eaK EBPA3UIMCKAS

JKOHOMHYECKaA
KOMHMCCHA

MexaHnu3MBbl pearupoBaHUs HA YTPO3EI
MAaKPOOYKOHOMHYECKON CTAOUIBHOCTH B

YCIOBUAX TJIO0AIIEHOIO SKOHOMHUYECKOTO

KPU3KCa, BEBI3BAHHOIO [AHAEMUEHN
(x BOmpocy NeS mmoBeCTKH JHS 3aCCAaHUS
Briciiero EBpa3zurcKoro 3KOHOMHAYECKOTO

coBeTa 19 mas 2020 roma)
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Kopes

B OTPaHWYEeHKUA (HAaUMOHabHbIE) orpaHW4eHua (NoKanbHble) CWA

0O -2 4 -6 -8 -10
UcmoyHuK: O3CP.

B peKOMMEH ALK BHOBb BbIABAEHLIE C/TyYaM - Npasas OCb

UcmouHuK: https://covidtracker.bsg.ox.ac.uk/, pacuémei E3K.

B pe3ynbTaTte noBCceMeCcTHOro BBeAEHUA KapaHTUHHbIX Mep HabngaeTcs pe3koe
BXOXAEeHNe 3KOHOMUK B 30HY peLeccum

YA3BUMOCTb 3KOHOMMK CO 3Ha4YUTENbHOWU aoneun ccepbl TYypuamMa U COnyTCcTBYHOLWMNX yCIyr
CHMXeHne NHBECTULIMOHHOWN aKTUBHOCTU, MOBCEMeCTHas KOHCepBaLus U 3aKpbiTue 6u3Heca
HapyweHue pyHKLMOHUPOBaAHMUA TPAaHCIPaHUYHbIX Llenovyek 4o6aBNeHHON CTOUMMOCTHU
YBenuyeHue cny4vyaeB 6e3pabdboTuLibl U BbIHYXXAEHHbIX NPOCTOEB

YV V VYV V
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e " OTTOK KanuTana

Puc. 3 doHaoBblie MHAEKCHI FOCYAAPCTB — YNEHOB Puc. 4 ®oHaoBble MHAEKCHI OTAE/bHbIX
EASC n gpyrux ctpaH pernoHa (01.01.2020 = 100) cTpaH (01.01.2020 = 100)
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Mcmouruk: Bloomberg, pacuémer ESK. McmouHuk: Bloomberg, pacuémer E3K.
MacwTabbl OTTOKa KanuTana ObiNin caMbiMM NMpemusa 3a puck No cyBepeHHbLIM 3auMaM CTpaH ¢
3Ha4YMTEeNbHbIMU CO BPEMEHU MUPOBOro ¢hopmMupyrOLLMMCS PbIHKOM CYLLIECTBEHHO
c¢mHaHcoBoro kpusuca 2007-2008 ropa u yBenuyunachb, 4OCTUIHYB B KOHLIe MapTa
aocturanu 6onee 1% BBI. 2020 roga camMoro BbICOKOro YpOBHS1 CO BpeMeHMU

MupoBoro ¢puHaHCOBOro Kpusuca.



\
CIOK ..unic, B YCNOBUAX LLOKOB pa3Hble PeXXUMbl OOMEHHbIX 44 4

SKOHOMMUWYeCcKas 7
KomHcens KypcoB npuBesnu K pa3JimnyHoOun guHaMmuke
Puc. 5 IvHamnKa o6MeHHbIX KypCcoB CTpaH Puc. 6 lvHamnKa o6 MeHHbIX KypCOB OTAE/IbHbIX
EASC n otaenbHbix cTpaH CHI, % PA3BUTbIX N PA3BMBAIOLLUXCA CTPaH, %
140 e ApMeHus Epa31:mwﬂ
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Mpumeuarue: 01.01.2020 = 100.

UcmouHuk: Bloomberg, pacyémer ESK
Mpumeyarue: 01.01.2020 = 100, * - uHOeKc donnapa CLLIA (DXY).

UcmoyHuk: Bloomberg, pacuémeir E3K
MakcumanbHoe nageHne o6MeHHbIX KYpCOB HauMoHarnbHbIX BantoT EASC oTHocutenbHO Havyana 2020
roga coctaBuno ot 5% no 30%. HedprepobbiBatowmx ctpaH — ot 0,3% no 33% B 3aBUCMMOCTHU OT
pexXuma perynmpoBaHUS.

Mo daHHbIM Ha anpesnb 2019 200a 601bWUHCMEBO CMPAH UCM0/163080s1U PEHCUM MPUBA3IKU 0OMEHHbIX Kypcos: 24 —
Hecmekoul npusasku, 103 — mAzkol NpusA3Ku.
Konuyecmeo cmpaH ¢ naasarowum Kypcom — 35, ceob6o0Ho naasarouwum — 31.
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Puc. 7 Temnbl npupocta BBl B NOCTOAHHbIX
LLeHaXx B OTAe/IbHbIX CTPAHAX U MUPe B LEe/IOM,
B % K npenblavuiemv roa

12 Peueccua B Muposoi
a3BUTbIX ¢dvHaHcoBO- KapaHTuH
10 3KOHOMMUYECKUN
Kpiki3unc
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M ot- KpW3uc B
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-4 e P33BUTbIE CTPAHDI CbipbeBble
TOBapbI
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lMpumeyaHue: 2020 — 2021 22. — npo2HO3 8 coomeemcmauu
¢ 6a3osbim cueHapuem MB®.

UcmoyHuk: MB®, pacuémer ESK.

Pa3BopaumBarowmmnca MMpoBoun Kpusuc,
BbI3BaHHbIN NaHOAeMnen HOBOMU
KOPOHaBUPYCHON NH(EKLUUU, AUAarHOCTUPYeTCH
KakK camMbIi riyookun co BpemeH Benukon
Aenpeccum.

Peueccua B MUPOBOU 3KOHOMMUKE NMPEBbICUT
MacwTadbl npeablayLWmUX KPU3NCcoB

$15

Puc. 8 PacnpeaeneHue cTpaH Nno Temnam
npupocTa BBI1, yaenbHbIn Bec B %
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MpumeyaHue: * — npoeHo3 Ha 2020 200 8 coomeemcmauu ¢
6a308bim cyeHapuem MBO.

UcmouHuk: MB®, pacuémeor EIK.

Oxupaetcs, uto B 2020 roay 90% cTtpaH B Mupe
MOrYT CTONIKHYTbCSA C rMyOOKOU 1
NPOAOIMKUTENIbHOWU peLieccuen.
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KOMMUCCUA

Puc. 9 lnHammnKa MHAEKca LUeH Ha OCHOBHble
cbipbeBble ToBapbl, (01.01.2020 = 100)
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UcmoyHuk: MB®

LleHbl Ha cbipbeBble TOBapbl MOryT
NPoAONMXUTENbHOE BPeMsl OCcTaBaThbCsl Ha
HM3KOM YPOBHE M3-3a NageHua cnpoca

Puc. 10 Temnbl pocTa MMPOBOM TOProBaun, %

00
o
o
(@]
MupoBaa TOProBaA eeee-- MNporHo3
—EC-27 Kutan
— CLWA

UcmoyHuk: BTO, pacyémel ESK

MexayHapoaHasa ToproBns
cokpaTtuTtca B 2020 roay
oT 13% no 32%
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owncer EASC: B3aMMHasa Toprosns
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Puc. 11 [JunHamuKa B3aMMHOW U BHELLUHEMN
Toprosau B nepmogbl cnaga 2009 n 2015 rr.,

B % K npeablayliemy roay

W Co ctpaHamnEAIC W Co ctpaHammeHe EASC

ApmeHnua  benapycb KasaxctaH KelprbidctaH Poccua

2009
2015
2020*
2009
2015
2020*
2009
2015
2020*
2009
2015
2020*
2009
2015
2020*

lMpumeyaHue: * - npoeHO3
UcmoyHuK: pacyémel EIK

TeKyw M KpU3nUC oKaxeT ConoctaBumoe Unm
6ornee macwrtabHoe BNUsiIHNE Ha B3aUMHYHO
ToproBnio B 2020 roay

(cokpaweHue Ha 24-42%)

Puc. 12 lporHo3 AMHAMMKN B3aUMHOW TOProBAMK,
MAnH. gonnapos CLLUA
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UcmoyvHuK: pacyémel EIK

BoccTtaHoBneHune CTOUMMOCTHbIX ob6bemoB
B3aMMHOM ToproBnuM K ypoBHO 2019 ropa B
MHEePUUOHHOM CLEeHapuu BO3MOXHO NULlb Yepe3
4-5 net
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A\

omean  EADC: B3aWMHas TOProBns
Puc. 13 [ons EASC B MMPOBON 3KOHOMMUKE Puc. 14 lona EASC n LLUOC B MMPOBOM 3KOHOMUKE
n toprosne, % n Toprosne, %
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e B MU pPOBOM BBI (no NMC) S A B A S B I A S B A S S S < <

B MWPOBOWN TOProsae (3KCNopT TOBapoOB)
B MWPOBOW TOpPros/ie (3KCNopT ycnyr

3KoHommnKa EASC/LLIOC (no BBIM no MMNC)
e pHelHAA Toprosas EA3C/LLIOC (skcnopT ToBapos.)
BHelwwHAa Toprosna EAIC/LLOC (akcnopT ycayr)

lMpumeyarue: 2019 — oyeHKa,; 2020 - npo2HO3
UcmouHuk: MB®, pacuémer ESK

Ha cdoHe 3ameaneHns mmpoBon akoHOMUKM EADC coxpaHnT TekyLyto gornto B muposoM BBI1 (okono 3,6%)
LLIOC coxpaHsieT 6onee AnHaMU4YHOE pPas3BUTUE SKOHOMUKN U BHELLHEN TOProBnuv no cpasHeHuto ¢ EASC
Huskaa BoBnevyeHHocTb EADC B MeXayHapoOAHYH TOProBnr ycyrybutcs B CBA3M C HapacTaHMEM
N30NMPOBAHHOCTN 3KOHOMUKN EASC OT BHelHero mypa

CokpauweHue donu EASC 8 mMmupoegoli mopeosrsie Kak moeapamu, mak u ycriyzamu 6ydem copasmepHO
Kpu3sucy 2015 2oda (mosapamu — 0o 2%, ycryzamu — 0o 1,2%) u 6onee cmpemumeribHoO
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B ABNSIETCA cAepXXMBaHMe pacnpocTpaHeHusi BUpyca

Tabnunuya 1. Mepbl No cAepPKUBAHMIO PACNPOCTPAHEHMUA KOPOHABUPYCHOM MHEKL UK

OrpaHuuuTesnbHble Mepbl ApmeHus Benapycb KasaxcTtaH KbiprbizctaH Poccus

3akpbITHe rpaHuy

OrpaqueHl/le Ha noe3agku

OrpaHnyeHne MacCOBbIX
MepOonpUATUN™

3akpbiTMe LWKON W y4ebHbIX
3aBegeHun

CokpalleHue paGo4yero
BPEMEHMU

KapaHTuH

Ob6bsaBneHne 4pesBbl4anHOro
NONOXeHNs

lMpumeyvaHue: * — 8 benapycu He pacnpPoCMpPaHAemca Ha MeponpuUAMUA Ha 20cy0apPCMEEHHOM YPOBHE.
MNCMOYHUK: HAUUOHAbHbIE OP2aHbI 8/aCMU.

B ApmeHuu, KazaxctaHe u Kbiprbi3cTtaHe Obis1 BBe€H PeX1UM 4Ype3BblHanHOU
cutyauum, B Poccum — pexxum camousonsauuun. B benapycu orpaHnymTtesnbHble
Mepbl He BBOAUSTUCL, FPaHULbl A1 NepeMeLleHns rpaxaaH ocTtanumcb
OTKpbITbIMU. BMecTe ¢ TeM, BHeLLUHUEe rpaHULbl 3aKpbITbl U 3TO «KHOBas
peanbHOCTb» ANSA BCEX.
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SKOHOMMHYECKad
KOMMUCCUA

Mepbl rocyaapctB - uneHoB EAJC

4| 10

focyaapctBa — 4yneHbl EASC peanmsyoT mepbl noaaepKKn U UHaHCOBOM cTabuamnsauum
HaceneHua n busHeca, KOTOpPbIe CXOXKW MO HaNPaB/IEHHOCTU, Pa3/INYaLOTCA NO
MHCTPYMEHTaMm, o6bemy GUHAHCMPOBAHUA, OXBATy CEKTOPOB SKOHOMMUKMU.

HanoroBo-6t0aKeTHble mepbl

MopaeprKKa HaceneHus:

* YBenunyeHue nocobuit Ha aeten n
COLMANbHO YA3BUMbIM C/I0AM HaceneHus

* OKasaHue ¢pMHaAHCOBOW NOMOLLM
noTepABLIMM A0X0Abl NINLAM

* [lpepocTaBieHne NPOAYKTOBLIX HAbopoB

» CybcuampoBaHue/oTcpoUKa/BpemeHHasn
OTMEHA KOMMYHa/IbHbIX NaaTeXKen

MNopaeprKKa 6usHeca:

*  OTCPOYKM MO yrniaTe Ha/oroB U
0653aTeNIbHbIX NAaTEXeN UK CNUcaHne
HA/I0roBbIX NIATEXEN 33 NEpPUOL AENCTBUA
KapaHTUHa

* [lpepocTaBieHMe rocyapCTBEHHbIX
rapaHTum

*  MopaTopuii Ha NpoBeAEeHNE HaNOrOBbIX
NnpoBepoK

* OTCpOYKA NO apeHAHbIM MIaTeXaM Ha
rocyapCTBEHHYH COBCTBEHHOCTb

[eHeXXHO-KpeauTHble mepbl

MNopaep:kKa HaceneHus:

*  KpeauTHble KaHUKY bl A1 NOTEPABLUNX
[0X0[, 3aeMLUNKOB

* PaclwupeHune ANCTaHUMOHHbIX/
6€eCKOHTaKTHbIX 6aHKOBCKMX yCayr

MNopaep:kka 6usHeca:

* JIbroTHOEe KpeauToBaHME Ha NOMOJIHEHUE
0bopoTHbIX cpeacTs MCB

* PeduHaHcMpoBaHMe 3aiiMoB

e OTCpOYKM NnaTexkel no Kpeantam MCb

* OtmeHa wWTpadoB 1 NeHel ns-3a
NPOCPOYKU NNaTEKEN

*  MopaTopuit Ha 6aHKPOTCTBO

MNopaep:kka PpuH. cekTopa:

*  CHW}KeHUe KYEeBbIX MPOLLEHTHbIX CTaBOK
LEeHTPaNbHbIMW (HaLMOHaNbHbIMU)
6aHKamm

* CmAryeHune npyaeHumnanbHbIx TpeboBaHuUM
ONA BbICBOOOXAEHNA NIMKBUAHOCTU

CaHuTapHo-
aNNAEMMNONOruYecKkne mepbl

* PaspaboTka, NpoM3BOACTBO TECT

CUCTEM MO onpeaeneHunto
KOPOHaBUPYCHOM MHbEKLNMK

® Pa3pa60TKa, UcnbiTaHne BakKUMH OT

COVID-19

* YBennyeHue Npou3BOACTBA

HeobXo4MMbIX MATEPMA/OB U
obopynoBaHUA (MacKku, cUCTeMbl
nBN)

* PaspaboTka nporpamm

npotnBosannaemmoaorm4ecrkoro
obecneyeHunA HaceneHua ¢ y4yeTom
OnbiTa NaHAEMUU



EBPA3SHICKAA
SKOHOMMYECKada
KOMHUCCHUA

JKoHoMHn4yeckue puckm naHgemumn COVID-19

KpaTKkocpo4Hble

OrpaHuumuTeNnbHbie Mepbl,
HeTapudHble 6apbepbl

YacTuuHaA 3aHATOCTD,
6e3paboTnua, BbIHYKAEHHbIE
npocTtu

(8]
o
Q.
c
(©)
A

3amepgneHue POCTa B CTPAHAX C
HU3KUM ypOoBHEM AO0X0oAa

MNepeoueHKa pUHAHCOBbIX
aKTMBOB, BON1AaTU/IbHOCTb
06MeHHbIX KypcoB,
OrpaHUYEHHOCTb
duHaHcupoBsaHua

<

OTcyTCTBME NepcoHana us-3a
6one3Hu. 3HauuTenbHble nepeboun
3KOHOMMYECKOI aKTUBHOCTMH,
PacCUMHXPOHU3ALMA AeNO0BbIX

MNpepnoxkeHue

LUKNOB

CoKpalleHu1e BHELWHEro cnpoca

HeonpepeneHHOCTb
aNNAEMMUO/IOTMYECKOM CUTyaLum B

6yaywem

CHuKeHune KBanudukaumm,
COKpalleHue Mmurpaumum, oTTok
paboueit cunbi

HepocTaToOK IMKBUAHOCTH,
3amepJ/ieHMe KpeaAUTHOM aKTUBHOCTM,
CHu>XeHue nputoka NN, ysennueHue

HepaboTalowWwmMx aKTUBOB

HapyweHue pyHKLUOHMPOBaHUA
TPAHCrPaHUYHbIX LenoyekK
AobasneHHOM cTOMMOCTH U3-3a
ACMHXPOHHOrO BO3BpPaLLEHUA K
pa6ote

11

»  JlonrocpouHble

HapacraHue npoTeKuMoHusma

TpaHcdopmauma cKpbiToi
6e3paboTnubl B CTPYKTYPHYIO

CHMXKeHue npou3BoanTE/IbHOCTMU,
CHMXEeHue yesose4yecKkoro
Kanutanaa, ycuneHume
TEXHON0rn4eCKoro oTCtraBaHuA

YXyaLweHue JonroBoi
yctoumsoctu (no gonry,
obcnyxusanuio gonra),
BBeAEeHUE UNN YCUNEHUe
OorpaHMyYeHuii Ha ABUXKeHune
Kanutana

Mepe3arpy3Ka TpaHCIPAHUYHbDIX U
pervMoHanbHbIX LLenoyekK
po6aBneHHOM CTOMMOCTH,
nepeopueHTauua B TOprosne
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KOMMUCCUA

Puc. 15 NoTtepwu BasnosBon aobaBieHHOMN
CTOMMOCTU M pabouero BpemeHun B cdhepe ycayr
B pe3y/ibTaTe OrpaHUYUTENIbHbIX MeP BO
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JoNA HaceNeHWA, 3aHATOTO B chepe yonyr
Oona BAC chepol yeayr 8 BBMN
# Motepu paboyero spemeHn

HcmoyHuk: pacyémbel ESK

Puc. 16 YpoBeHb 6e3pabotuupl 8 2009 n 2015 rr. n
YNC/IEHHOCTb PabOTHMKOB, HAXOAALMXCA B PEXUME
BbIHYXXAeHHOoro npoctoA Bo Il keaptane 2020 ., 8 %
OT 9KOHOMMYECKN aKTUBHOIO HaceneHus
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benapyco
KasaxcTaH
Poccus
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Kbiprbi3cTaH

W 2009 W 2015 M Il k8. 2020

UcmoyHuk: pacyémel ESK

lMpumeyaHue: 8bIHy#OeHHbIU Npocmoli — 8pemMeHHasA MpuoCMaHo8Ka
pabomel Mo NPUYUHAM IKOHOMUYECKO20, MexHO102U4eCcKo2o0,
mexHU4YecKo20 Uau op2aHU3ayuoHHo20 xapakmepa. 2020 rog —
oueHkKa ana Il keaptana 2020 roaa.

MoTepu oTpaboTaHHOro paboyero BpeMeHu cocTaBAT okono 40% Ans rocyaapcTB-4YNeHoB, 3a

NCKINr4YeHnem Benapycw.

Be3paboTuua NnpeBbICUT YPOBHU NMpeabIiayLmnX KpU3mcoB.
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o PUCKW OHOAXKETHOWU U A0FITOBOU YCTOMYNBOCTU

Puc. 17 banaHc btoarkeTta cekTopa Puc. 18 Pasamep purcKanbHOM NoaaepHKKU
rocyaapCTBEHHOro ynpasaeHua rocyaapcrs — 3KOHOMMKM, %BBI

yneHos EA3C, B % K BBI 10
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ApmeHunAa  benapycb HKazaxcrad KolpreisctaH  PoccouAa
B ®uckanbHbl MMNynbc (BHOLKET, YTBEPHAEHHbIA Ha 2020T.)
= [NononHuTenbHble Mepbl nogaepxen 8 2020rT.
ApmeHna benapycb HKasaxcTad Kblproi3ctad Poccua O6bembl NOAAEPKKM B Nepuos kpuaucos 2008/09,2014/15

banaHc (pakT) banaHc (npoekT)
--------- lNMoporosoe 3Ha4yeHue ® [lepecmoTp

2014
2016
2018
2020
2014
2016
2018
2020
2014
2016
2018
2020
2014
2016
2018
2020
2014
2016
2018
2020

MpumeyaHue: 0na nepuodoe 2008-2009 z2., 2014-2016 22. Ha epagpuke

OMPaM(eHsI: CPeOHUE 3HaYEeHUS, MUHUMGArbHbIE U MOKCUMAsbHbIE — 8
McmOoYHUK: HAUUOHAAbHbIE MUHUCMEePCMEa hUHAHCO8, gude MAGHOK rozpewHocmeli

cmamucmuyeckue gedomcmea .
McmoyHUK: HOUUOHAMbHbLIE MUHUCMepcmead huHaHcos, pacyémel EI3K.

CTtpaHbl NnepecmaTpuBaloT GlogXKeTbl, NepepacnpeaenstoT pacxoabl Ha 6omnee NPUOPUTETHLIE
HanpaBrneHus, 3aaencTBYIOT pe3epBbl (KaszaxcTaH, Poccus), npuberaroT K NOMOLLM MeXAYHaPOAHbIX
opraHusaummn (ApmeHus, benapycb, Kbiprbi3ctaH). lpogomkurenbHble orpaHnyYnTesibHble Mepbl
npuMBeAyT K Cepbe3HbIM Harpyskam Ha GromKeT, pocTy Aorra u npoénemam ¢ ero omHaHCUpOBaHMEM.
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SKOHOMUYECKasa
KOMHUCCHUA

dakTopbl

«Peyeccna» «[lenpeccuna»

PasButue naHaeMmmmn

MNoBTOpHas BcrbiwKa MHPeKLMn B KoHLe 2020 -

[-IIl kBapTanbl 2020 . Hauane 2021 r.

JKOHOMMUECKUIA cnag, B 2020 r. (kpome Kuras) B 2020-2022 rr.
MoTepu NnponsBOANTENILHOCTU
CokpalleHwue Bbinycka n Toprosan o II- CHu>XeHMe ONTOCPOYHbIX TEMMOB
BC/IeACTBME peasin3aunuu mep
III kBapTanax 2020 r. 3KOHOMMYECKOro pocra

caep>XxmuBaHuA

Fno6anbHbie pnHaHCOBbBIE
ycnosus

OrpaHnyeHHbIV AOCTYN K PUHAHCOBBIM
pecypcam, BblCOKas npemusa 3a puck B 2021-
2022 rr.

YxectoueHus B I kBapTtane 2020 roga n
cmaryenue B III kBaptane 2020 r.

NHTeHCcuBHOCTb
orpaHuuYmnTeNIbHbIX Mep

CoxpaHaTtca go koHua 2020 r., BBeaeHue npu

OtmeHsatoTca B TedeHue II-1II k. 2020 . <
NOBTOPHOW BCMbILWKE MHbEKLNN

Macwrab nepeboes c
nocraBKamm

Bo Bpems nepunoga orpaHNUnNTENIbHbIX Mep

AnntenbHble cbon B LLEeNnouUKke NoCTaBoK
OXWZAAETCA BOCCTAaHOBNEHNE TOPrOBAU

TpaHcpopmauus moaenen
notpebneHnsa n nosegeHus
HaceJsieHUA

BocctaHOBNEHME 3aHATOCTM M JOXOAOB B 3aKpbiTUe NPEeANPUATUAA U CTPYKTYPHbIE CABUTA
TeueHue 6-12 mecsLeB, Nepexos OT MOAENN B NOBeAEHUN GUPM N LOMOXO3SMCTB, CNabbliii
cbepexeHui K mogenn notpebaeHns COBOKYTMHbIN CAPOC

TpaekTopusa BoccTaHOB/1IEHUA
3KOHOMMK

Cxoxa € TpaekTopusiMn, HabArAABLLIMMINCA BO
BpeMsA NpeablayLinx 3Nn3o0B cnaja
3KOHOMMUYECKOW aKTUBHOCTU

MocTeneHHbIN U MPOAOIXKUTENbHbIN BbIXOZ U3
aenpeccmm

LlEHbI Ha CbipbéBbleé TOBaApPbI

BbipacTyT BCes 3a BOCCTAHOB/IEHWNEM
MWPOBOW 3KOHOMMKM 1 YBEIMYEHMEM CMPOCa,
MONHOCTbO HE BOCCTAHOBATCA

OcTaHyTCsl Ha HU3KOM YPOBHE B TeUeHune
NPOAOIKNTENBHOTO BPEMEHW

Paznu4usa e cueHapusax 0CHOBbI HA O0MYyUW,eHUAX, 8KAOYAIOWUX: UHMEHCUBHOCMb U 3¢hgheKMUBHOCMb 02PAaHUYUMEnbHbIX Mep, Macwmab nepeboes ¢
nocmaeskamu, momepu npou3zeodumesibHoCMu 8caedcmeue peanusayuu mep cOepHUusaHus, yrecmoveHue ycaoeuli Ha 2106a716HOM PUHAHCOBOM
pbIHKe, mpaHcgopmauyuto modeneli nompebaeHus, UsMeHeHUe 8 NosedeHUU HaceseHUs, 3gpheKmobl 0o8epus U HecmabusbHbIe YEeHb! HA Cblipbesble

moesapeil.



EBPA3SHICKAA
SKOHOMMYECKada
KOMHUCCHUA

CueHapun «Peueccus»
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AkoHomMmn4eckmnm poct B EAIC \:
Temnbl akoHOMU4Yeckoro pocta B EADC cokpatartca Ha
3,2% no wutoram 2020 roga, 4TO CBSI3aHO C
CYLLECTBEHHbIM 3amefneHnem 9KOHOMMUK BCEX
rocygapctB — U4feHOB B BCMeACTBME NaHAEMUU
KOPOHaBUPYCHON  NHADEKLINM. B cpegHecpoyHOM
nepuoge SKOHOMMYECKMM POCT BOCCTAHOBUTCA U
cocTtaBut 2,4-2,5%:
» CokpalleHne BHELWHEro crnpoca M LEH Ha CbipbeBbIE
ToBapbl
» BHyTpeHHUne akTopbl:
*  OrpaHuyuTeribHbIE MepbI
+ crnabas MHBEeCTMLUMOHHAs aKTUBHOCTb
* COXpaHeHUN pasnnynin B [OEHEXHO-KPEeAUTHON W
OlOAXKETHO-HANOroBOW MONUTUKaXx
* HepaBHOMEPHOE BMWAHUN BHELUHUX YCNOBUM Ha
BHYTPEHHWE LeHbl roCy4apCTB-Yr1eHOB

Mmerowmecs pesepBbl pocTa NO3BOMAKT BbIATU HA
ycTon4yuBble TeMnbl pocTta 4% nocrne 2021 ropa:

»  yBENUYeHus 3arpysku NPON3BOACTBEHHbIX
MOLLIHOCTEWN

pasBUTUE Marnoro u cpegHero busHeca
MOAEPHN3AUNSA U MNOBbLILLEHME MNPOU3BOAUTENBHOCTU
TpyAa

pa3BUTUE HOBbIX CEKTOPOB 3KOHOMMUKM

yBenM4YeHne XUNULHOro CTpomTenbLCTBa

pas3BuTne MHPPaCTPyKTypbl

pasBUTUE arponpPOMbILLITIEHHOIO KOMMIEKca,

POCT YeroBe4eCcKoro Kanutana

Y V

YVVVVYY

Tabnuuya 2. KntoyeBble MaKPO3IKOHOMUYECKME
noKasaTtenu rocyaapcts — yneHos EA3C

2019 2020 2021 2022

daKr MNMporHos
BBI, %
ApmeHuA 7,6 -1,2 4,0 5,9
benapycb 1,2 -4.4 2,6 2,0
Ka3saxcTaH 4,5 -2,8 3,6 4,2
Kbiprbi3cTaH 4,5 -2,4 5,0 5,0
Poccusa 1,3 -3,2 2,2 2,3
EASC 1,6 -3,2 2,4 2,5
CpepHeropoBaa nHpnauuma, %
ApmeHuA 1,4 1,3 1,6 3,2
benapycb 5,6 5,1 3,8 4,0
Ka3saxcTaH 5,3 7,1 5,8 3,8
Kbiprbi3cTaH 1,1 6,1 4,2 4,3
Poccua 4,5 3,3 4,0 3,2
EASC 4,4 3,8 4,1 3,3

CpepHeropoBas ueHa Ha HedTb, gonn. CLLUA

Mapka "Brent" 64,2 35,7 34,0 38,8
Mapka "Urals" 64,4 35,2 33,5 38,2

HemoyHuk: HayuoHasbHble cmamucmu4eckue OpeaHsbl, pacdyemsl Komuccuu
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KOMMUCCUA

OkoHomun4yeckuin poct B EAIC \: Tabnuua 3. KntoueBble MaKpPO3KOHOMMUYECKNE

Temnbl 3koHOMMYeckoro pocTa B EASC cokpatstesl eWwe nokasaTenu rocygapcTs — uneHos EAIC
cyliectBeHHee, Ha 7,2% no wutoram 2020 roga, 4TO

CBAI3aHO C CYyLlEeCTBEHHOM TpaHcdopmMaunen M1poBOK 2019 2020 2021 2022

9KOHOMMKM N Bonee 3aTsXHbIM BbIXOAOM 3KOHOMMK U dakKT MporHos

genpeccun B Beriegcteve 6onee  NpoOAOmMKUTENbHOM 5
naHOeEMUN KOPOHaBUMPYCHOW MWHMEKUMN C BO3MOXHOW BBI, %

noBTOpHOM Benblwkon B 2021 rogy. B 2021-2022 rr. BBI ApmeHua 7,6 4,1 2,2 -0,8
EASC cokpatutca Ha 4,9% n 0,9% COOTBETCTBEHHO.

benapychb 1,2 -9,0 -7,0 -1,2

> bonee maclwTabHoe cokpalleHne BHelHero cnpoca  Ka3axcTaH 4,5 -4,1 -4,4 -0,5

M NPOOOSMKUTENbHOE MafeHWe LEeH Ha CblpbeBble KbiprbiscTaH 4,5 5,2 2,0 25

TOBapbl
> BHyTpeHHVe dakTopb!: Poccus 1,3 -7,5 -4,9 -0,9
*  KECTKMe OrpaHUYuUTENbHbIE MEpbI EASC 1,6 -7,2 -4,9 -0,9

* OTTOK Kanutamna W orpaHn4YeHHbiM OO0CTYNOM K

0,
dUnHaHCOBLIM pecypcam Ha  MeXOyHapOoaHbIX CpeaHeropnosaa nhpnauma, %

(PUHAHCOBBIX PbIHKaX ApmeHuna 1,4 1,4 1,4 1,2
*  CHUXeHYe ONTOCPOUHBIX TEMNOB SKOHOMUMYECKOTO  Bananych 56 50 59 36
7 V4 7 7
pocTa
*  CHWXXEHUs NPOU3BOANTENBHOCTH KasaxcraH 5,3 7,2 6,2 4,6
«  HepaBHOMEPHOE BIUSHAM BHELWHWX ycrnoBwuii Ha  RbIPrbi3CTaH 1,1 6,9 3,0 2,8
BHYTPEHHME LieHbl FOCYAAPCTB-YNEHOB Poccus 4,5 34 31 1,1

B HacTosAlee BpeMA BEPOATHOCTb peann3auunm EAaC 4'4 3'9 3I5 1I6

cueHapusi «[enpeccusi» yBenuuunace. O6 atom B CpepgHeroaosan ueHa Ha HedTb, gonn. CLLUA

cepeguHe mas 2020 3assun MB®. Mapka "Brent" 64,2 31,7 25,4 25,4
Mapka "Urals" 64,4 31,2 25,0 25,0

UemoyHuK: HayuoHarbHble cmamucmu4yeckue OpeaHhbl, pac4yemsl Komuccuu
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Komucens NMNOJINTUKA

Tabnuua 4. Noaaeprkka GUHAHCOBOrO CEKTOPA CO CTOPOHbI
AEHEXHO-KPeaANUTHON N MaKponpyaeHUMaibHOM NOAUTUKN

Mup EA3C
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MoHemapHas noaumuka

1. CHUXXEeHWe NPOLIEHTHOW CTaBKu

2. MpepoctaBneHve JINKBNAHOCTU
LLeHTPaIbHbIM BaHKOM

3. CBOM IMHUWN LEeHTPanabHOro HaHka

4. Mporpamma MOKYMKMN aKTVBOB
LLEeHTPa/IbHbIM 6aHKOM

Bas1tomHsIl pbIHOK U pbIHOK Kanumasna

1. NHTepBeHLMM Ha BaJIFOTHOM PbIHKE

2. OrpaHnyeHa NOTOKOB Kanutana

1

®duHaHcosas NoAUMUKA 8 omHoweHuU 6aHkos

1. CmaryeHue KOHTPLWKANYECKOTO
bydbepa no kanutany

2. CMsaAryeHve CUCTEMHbIX PUCKOB U
bydepa no cobCcTBEHHOMY Kanutany

3. Vicnonb3oBaHwWe KanvTanbHbiX 6ydepos

4. \cnonb3oBaHve 6ydepoB MKBUAHOCTH

5. KoppekTnpoBku HOpM pe3epBrUpPOBaHUS

DUHAHCOB8AA hOAUMUKA 8 OMHOWeHUU 3aemujukoe

1. TocypapcTtBeHHble  KpeauTbl  MAK
rapaHTMm No KpeauTam
2. PecTpykTypu3auma no cpokam KpeauTta
WAN MOPATOPUI Ha BbiNiaThl
NemoyHuk: MB®, EGK

lNepeyeHb peannsoBaHHbIX mep:

CHUXKEHME NPOLEHTHbIX CTaBOK;
npeaocTaBNeHne IMKBUAHOCTY;

cson NIMHUN LEeHTPaNAbHbIMU
H6aHKamMmM pa3BUTbIX CTPaH;
KONMYECTBEHHOE CMArYeHne B
CTpaHax C OKOJ/IOHY/1EBOW
NPOLEHTHOW CTaBKOMW;

WHTEPBEHLMM HA BAZIOTHOM pPbIHKE B
Pa3BMBAIOLLIMXCA CTPaHaX;

CMArYeHune KOHTPLUMKAMYECKOro
bydepa no Kanutany UAM nepeHoc
CPOKOB MO BHEAPEHMIO CTAHAAPTOB

Baszenb Il Ha 6Gonee nos3aHuMe
nepuoabl;

CMArYeHMne nno BCEMY  CMEKTpy
MHCTPYMEHTOB

MaKponpyaeHuMabHON NONINTUKN;
npenocTaBNeHMe  roCyaapPCTBEHHbIX
rapaHTUn N KPeauTos;
pednHaAHCUpPOBaHUE n
PECTPYKTYpU3aLUA KPeauToB WU
MOpaTopui Ha  BbINNATbI no
KpeauTam.



| Makpo3akoHOMUYeCKne nokKasarenm,
esK EBPA3UICKAA

EEPAITTICKAT OMpeaensaowme YCTOMYMBOCTbL 3KOHOMUYECKOro 4/1 18
KOMHUCCHUA
Puc. 19 banaHc KoHconMamMpoBaHHOro boarKeTa Puc. 20 [lonr ceKTopa rocygapcTBeHHOro
CEeKTOopa rocyaAapCcTBEHHOro ynpassieHna B % K BBl ynpasneHua B % K BBl
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ApmeHua benapycb KasaxctaH KbiprbisctaH Poccus

ApmeHna benapycb KasaxctaH KbiprbisctaH Poccua

dakt 0000 eeeeess Peueccun
Kputepuii KoHBepreHummn  eseesee [enpeccua KpuTtepuit KoHBepreHLUK

®dakt  eeecees Peueccua
ooooooo ﬂen peccus

UemouHuk: pacyemsi Komuccuu UemoyHuk: pacyemsi Komuccuu

B cBA3M ¢ nepecmoTpom napameTpoB 6104 KeTHOU NONIUTUKMU:

* OXMAaeTcA yBennveHue gedpuumnta 6roaXKeTa rocyaapCcTBEHHOIO CEKTOPA;

* npeBblleHNe OOAbWMHCTBOM rocydapctB — uyneHoB EA3C (3a wuckaoueHnem benapycu)
ycTaHoBneHHoro [lorosopom o EA3C Kputepma KoHBepreHuun no b6rogxetHomy gednunty B 3% BBI.

OXXupaetca pocT f0/ra CEeKTopa rocyaapCcTrBeHHOro ynpasieHuA:

* npeBblwWeHne 6onbWKHCTBOM rocyaapctB — yneHoB EAIC (3a mucknoyeHnem KasaxcrtaHa u Poccun)
eule OoAHOro KOAMYEeCTBEHHOro MNoKasaTens yYCTOMYMBOCTM — YPOBHA  OONra  CEKTopa

rocy4apCTBEHHOrO YNpaBJ/IeHUA, BEPXHUU npeaesn KOoToporo yctaHosneH [orosopom o EAIC Ha
yposHe 50% BBIT.
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KOMMUCCUA

» Cambin MacwTabHbIM KpU3UC CO BpemeH Benukon
aenpeccum

TEMMNbl POCTA MUPOBOM
OKOHOMUKU B 2020 I'.*

> CJ'IeJJ,CTBI/Ie rnodanbHbIX CTPYKTYPHbIX M3MEeHEeHUN B
MI/IpOBOVI OKOHOMUKE o
oT -2,5% po -4,2% l

» CwmeweHue LeHTPOB 3KOHOMNYECKOIo pa3BnUTnsA

» HeratnBHble nocneactBua pAana  cTtpaH  EAO9C:
CoKpalleHne akcrnopta, ocnabneHne HauuoHasrbHbIX
BasnoT, YCKOPEeHMe BbiBO3a KanuTana, CHWXeHue

5 > Bbixoa ans EA3C
MaKpO3KOHOMNYECKOUN YCTONHYNBOCTH

v'  PacluumpeHne B3aMMHOWM
TOproBnu

OKOHOMUYECKWUE MEPbDI

v HapawwmBaHue BHeLUHero
coTpyaHu4yecTtBa (MO NMUHUMN
LWOC, conpsixeHune c OINOIM)

CTpaH Mupa — do 30% BBI1

€HeXHOo-
OroaKeTHble A MHaHCOBbLIe
A KpeauTHble ® v' Ctabunusauua
MaKpPO3KOHOMUYECKOU CUTyauumm
Nonnepxka v Cos3pgaHue ycnosum ans
CUCTEM 3[1paBOOXpPaHEHUA, HacerneHus, OusHeca AanbHeuwwero pasBuTusA

* - pacyémel E3K
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CueHapvwl BbiXoAa U3 KPpU3nca

KOMMUCCUA

CueHapum «PELECCUA»

CToMMOCTb NPUHATBIX cTpaHamu EASC mep

0 > MoppaepkKka 3gpaBooxpaHeHus (0,1-0,2% BBIM)
B e e e > TMopapepskka Hacenennsa (0,2-1,5% BBIM)

Mo3nTnBHbIN 3PPEKT OT NPUHATLIX MEP NOAAEPKKM B > MopagaepiKa peanbHoro cektopa (0,6-4,5% BBM)
NepBOM MOAYroANM 2020 roaa > Moppepikka duHaHcoBoro cektopa (0,5-0,9% BBIM)

BoccTtaHoOBAEeHMe 3KOHOMUYECKOM akTUBHOCTU B 2020 .

N i e e e

OnbIT NpeogoneHus rnybokux genpeccui

(CLLA, AnoHusa, Fepmanua, CuHranyp) Cu,eHapuﬁ «AEHPECCMQ»
°  Ha/ioroBble /broTbl/cybcManmn Ha 0bHOBAEHNE

NPOM3BOACTBA, NOAAEPIKKY IKCTIOPTa, MHOroKpaTHas BCrbIWKa NaHAeMUK
T el LR G MG AR MPOAOCIKUTENBHOE CHUMKEHME SKOHOMMUYECKOM

npon3BoAacTs,
*  nbepanusaums ycnoBui NpeanpuHMMaTeIbCKOM dKTUBHOCTU (1-3 ro,a,a)

AEATENIBHOCTH, OTcyTcTBME 3HAYMMOTrO 3P PEKTbl OT MPUHMMAEMbIX MEP
® npuBanevyeHune 4YaCtHOro N UHOCTPaHHOIo KanuTtana, o
* obecneyeHne NPoO3payHbIX Npoueayp BeaeHUs SKOHOMUNYECKON NOTUTUKN

p L ———

6u13Heca u cucTemsl roc. perynnpoBaHuA.

CueHapuin «TnyboKasa pecTpyKTypusauus «COBCTBEHHDII LLEHTP CUNbI»
MMpOBOﬁ 3KOHOMMKU» * LEeHTP NPUTAKEHUA MHHOBALMIN, MHBECTULINN,

Lienesas ctpatervs EA3C — popmmpoBaHme BbICOKOKBANMOULPOBAHHDIX KAAPOS
npon3soacTea NpPoAyKL UK,

«CobCTBEHHOrO LEHTPa CUbI» KOHKYPEHTOCNOCOBHOI Ha MUPOBbIX PbIHKaX
ObecneueHune onepexatoLero passutua ctpaH EA3C * ycnewHaa peannsauuna CTpaTernyeckux
MoBbileHe 3KOHOMUYECKO POAM B MMPOBOM MacluTabe (IR 2R 2SR [PRETELTD Faim (6 24 5028

n v o * MaKcMManbHbI addeKT oT yyactus B Cotose K
epexon Ha HOBbIM TEXHO/TOTMYECKUN U 2030 rogy oueHeH B pasmepe 40 13%

MHCTUTYLLIMOHA/IbH bl YKAnag [0MONHUTENbHOrO NpupocTta BBl

[ 7 S ————
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KOMMUCCUA

MakcumMmanbHbIN
adhdekT gna cTpaH

dopmmpoBaHme Ha Tepputopmun EASC EA3C k 2030 r
«UeHTpa cUunbi» )
ueHmp npumsi>xeHusi UHHoesauuu t no 13% BBI1 f

UeHmp nod20mMoBKU 8bICOKOK8anughuuyuposaHHbIX Kadpoe
ueHmp rpou3eoocmea KOHKYPeHmMocrnocobHouU rnpodykuuu

Peanusauusa cueHapusi B yCNOBUAX «KHOBOW peanbHOCTU»

s Y

Heobxoanmbie ycnoBus

\ J

v'TlonHOUEHHbI 3anyck 06LWKNX pbIHKOB
v'[lonHas nMKBMaaUuo orpaHnYeHnin
v'Ycunenme HagHaLuUoHaNbHOCTU

v TIpuHATUE YeTKOro nnaHa AencTBui ¢ OLEeHKoM 3chbdeKkToB 1 MpoakTueHas OKM ]
v'YrnybneHne nHTerpaumm B HOBbIX CEKTOPaX 3KOHOMUKM . )
v ®nHaHcupoBaHue pas3sutud EASC

v'TloBbILLEHNE BaMOTHO-(PUHAHCOBOWN CTaBUNBHOCTY [ PassuTie BHYTPEHHErO ]
v'BbiCcTpanBaHue yCTONYMBbLIX MPOU3BOACTBEHHbIX LIEMNOYEK SUGERISREEID (D1

v’ Obecne4yeHne nNpoaoBoSibCTBEHHOW 6e3onacHOCTU
v'BbiCTpanBaHue COTpyaHMYECTBA B €BPaA3NINCKOM MaKpOpermoHe
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SKOHOMMHYECKad

Kommccus 9KOHOMUNYEeCKOro pocta

Puc. 21 CpegHuit ypoBEHb 3arpy3Ku
NPOWN3BOACTBEHHbIX MOLHOCTEN, %
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benapycok HazaxcraH KblpreiacraH Poccua

MlcmoyYHUK: HayuoHallbHble cmamucmuYecKkue opeaaHbl, pacdemsi Komuccuu
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Tabnuua 5. MoTeHuMan yBennyeHua 3arpyskm
NPOW3BOACTBEHHbIX MOLLHOCTEN, B NPOLEHTAX
npupocTa nokasatenen 2018 roaa Kk 2017 roay

benapycb | KasaxcraH m

O6bem NPpoOMbILLNEHHOTO

npou3BOACTBA
daKTnyeckme gaHHble 5.7 4.4 2.9
OugeHKa ¢ yyeTom bonee
NO/IHOFO NCMO/Ib30BAHMA
MOLLIHOCTEM 20.7 10.3 8.9
BB
daKTMyecKkme AaHHble 3.1 4.1 2.3
OueHka ¢ yyeTom bonee
NOZIHOTO UCMOJ/Ib30BAHMA
MOLLHOCTEM 8.6 5.8 3.9

UcmoYHUK: HayuoHasbHble cmamucmuYeckue opaaHbl, pacyemsal Komuccuu

» Mo utoram 2019 roaa nNpom3BoACTBEHHbIE MOLLHOCTU OCTAlOTCA HUMKE JOKPU3UCHDIX.
» B MeHblUel cTeneHn UCMosb3ylTca MOLWHOCTU B chepax MaIMHOCTPOEHUA, IETKOM U

FIMLLI,EBOVI NPOMbLIWLNTEHHOCTN.

» Jlo3arpysKka Npou3BoOACTBEHHbIX MOLLHOCTEM 3a cyeT yaydlleHnsa A0CTYyNMHOCTU KpeanTos
Ha NMornosiHeHMe OBOPOTHbLIX CPEACTB MOMKET CYLLECTBEHHO YCKOPUTb SKOHOMMUYECKUI
POCT NPM YCIOBMU HANMUYMA CMPOCa HA AONOJAHUTENBHO NPOU3BEAEHHYIO NPOAYKLUMUIO.
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MpropuTeTHaA Lesib SKOHOMMUYECKOM NOUTUKM Ha CPeAHECPOYHbIN Nnepuoa, —
COXpaHeHne MaKpPO3KOHOMMUYECKOMU CTabMAbHOCTU U AOCTUTHYTOrO YPOBHSA
YXM3HU HaceNleHNA B rOCyAapCcTBax-ujieHax, a TaKXe ¢opmMmunpoBaHMe OCHOB AN
onepeXxalLero 3SKoHoMmuyeckoro passutua Cotosa

[ ocTuKeHue HameuyeHHOM Lenu npeaycmMaTpMBaeT peanunsaumio mep
Nno caegyowmMm HanpasieHUAM:

MpuHatne mep gna Co3paHue ycnoBuin gna
nopAaepaHuA U pocta noaaepKaHma ctabunbHoro
NMoppep)kaHue Ll ” - AL
WHBECTULIUINA, Pa3BUTUA Cnpoca, pacwmpeHumsn
YyCTOUYNBOCTU -
Npou3BOACTBEHHOrO AKTUBMU3aL MU B3aUMHOM
noteHuyuana Corosa TOpProsau

Colo3y TeMnoB 3KOHOMMUYECKOr0 POCTa, KOTOpble byayT He HUKe
CpeaHeMUpPOBbIX 3HAYEHUM
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I MaKpPO3KOHOMMUYECKOMN
|
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I 3aKpenieHo CTpem/ieHUe K AOCTUMKEHUIO B CpeAHECPOUYHOM NnepcneKkTuse B L,esIoMm no
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|
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1
1
1
1
1
1
1
1
1
1
HAYy4YHO-TEXHO/ZI0TrM4YeCKoro n OKCMNOPTHDbIX BO3MOXHOCTEUN U :
1
1
1
1
1
1
1
1
1
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Peanunsauma 0CHOBHbIX OPUEHTUPOB MAKPOIKOHOMMYECKON NONUTUKM ByAeT OCyLLLEeCTBAATLCA
33 CYET NPUHATUA HALMOHAbHbIX U COBMECTHbIX MEp, B TOM YUCNE:

nopaepsKaHue NpuHATUE Mep AnA pocTa co3AaHue YyCNoBUM ANA
MaKpPOIKOHOMMUYECKOI WHBECTULUN, Pa3BUTUA noAAEpPKaHUA cnpoca,
YCTOHUMBOCTH Hay4YHO-TEeXHO/10rM4YecKoro PaclWinpeHna SKCNOPTHbLIX
U NPOU3BOACTBEHHOrO BO3MOXHOCTEN, aKTUBU3aLUM
noteHuuana Cotosa B3aMMHOM
TOoprosnu

— obecneyeHne LLEHOBOW M
dnHaHcoBOM cTabubHOCTU

— COXpaHeHMe paboumx mecT n
NOBbILEHWE YPOBHA 3aHATOCTM

I —ycTpaHeHne 6apbepoB, U3bATUIN
N OrpaHUYEeHN, HegonyLeHne
BO3HWMKHOBEHMA HOBbIX
NPenATCTBUI HA BHYTPEHHEM
pblHKe Coto3a

— noAagepyKa noTeHumnana
$MHaAHCOBOro cekTopa no
NpeaoCcTaBNeHMIO0 PECYpPCoB
3KOHOMMUKe

— NPUHATUE MEep Ha/I0roBOM U
6toaKeTHOM NoAAePHKKN MAJIOro U
cpeaHero 6MsHeca U NpeanpUATUiA

Hanbosee HyXAaoWKMXCcA B
noAaAepKKe CEKTOPOB 3KOHOMUKM

| 1 |
11 |
1 1 1
11 I
| 1 |
11 |
1| 1
11 I
1 | — pa3BuTHUE TOProOBO-
: : : 3KOHOMMYECKNX OTHOLLIEHUN C
— popmupoBaHme | | TPETbUMM CTPaHAMM
OOMONHUTENbHbIX UCTOYHUKOB | | — MPUHATME Mep NOo |
[,0X008B 6loAKeTa B Lensx : [ CTUMY/IMPOBAHUIO BAIOXKEHUMN :
MOKPbITUA BbINAAAIOLLMX AOXOA0B | : ! ycnoBui ansa umdpposmsaumm
11 I
11 |
1 1 1
11 |
1 1 1
11 |
1 | 1
11 !
1 1 1
11 |
J

B3aWMHOM M BHELWHEN TOProBamn

rOCyAapCTBEHHbIX M YaCTHbIX
npeanpuUATUIN B Hay4Hble
nccnepoBaHuA U passuTUe chepbl
34,0aBOOXPAHEHMUA

- OKa3aHue NoaaepKKu co

cTopoHbl EABP 1 E®CP - NIPUHATME Mep, HaNpPaBJ/IEHHbIX HA

yBennyeHme fOX000B HaceneHus,
co3faHune NpeanocbINoK ANA

KOHBEpreHuum rocyaapcrs-4aeHoB
MO YPOBHIO 9KOHOMMYECKOTO

pPa3BUTUA U OXOA40B HaceneHnA

I
|
I
|
I
|
I
|
I
|
I
|
I — cOo34aHue HeobxoanMbIX
|
I
|
I
|
I
|
- NpoBeAeHMEe COBMECTHbIX I
nccneaoBaHu B chepe HayyHo- I
TEXHOI0TMYECKOTO U :
WHHOBALMOHHOIO Pa3BUTMA I



