ONENAPTAMEHT MAKPO3KOHOMWYECKOU NMOJNIUTUKU

MEXOYHAPOOHbLIE PEUTUHIU EA3C
NUTOI'UN 2021 TOOA
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| loacHeHNnS

LBET OAUATPAMMbI OTPAXKAET MO3ULIUIO CTPAHbI B PEUTUHTE:

BxoauT B nepBble 20% cTpaH Mupa

Pacnonaraetcsa B anana3oHe: oT 20% 0o 30%
B nnana3oHe ot 30% 1o 40%

B anana3oHe o1 40% go 50%

BxoonT Bo BTOpYIO NonoBuHy pentuHra (50% v donee) -

dakTopbl pocTa — Nokasarenu, cdepbl, HanpaBneHUsa, N0 KOTOPbIM HAabN4aNOCh
3HaA4YUTENbHOE YryylleHne No CPaBHEHMIO C NpeablayLLMM PENTUHIOM

dakTopbl 3aMenneHns — nokasaTtenu, cdepbl, HanpaBrneHus:, No KOTOPbIM
3ahMKCMpoBaHO yxXyaLleHMe NO CpaBHEHUIO C NpeablAyLWNM PENTUHIOM




Pecnyonunka ApmeHus .

300Pp0BbEe HAceNeHns

-7 No3nuvn

MaKkpoaKkoHOMUYecKas % Pa3BUTOCTb OPMHAHCOBOIO
CTaOUNbHOCTL 5 DbIHKA

+25 no3nuun +18 no3nuun

KayecTBO MHQPPACTPYKTYpPhI
<Y +14 no3Muun

ObpaszoBaHne 1 HaBbIKU
HacerneHus

-6 No3nUnn

CounmanbHbIX Kanutan

-19 no3nunn

. dakTopbl pocTa . daKkTopbl 3amMeaneHns

/9 76
70 69
00 o/ 55 55
18 15

2018 2019 2018 2019 2020 2021 2020 2021 2020 2021
MHOEKC rMOBAINNbHOW MHOEKC CJTIOXKHOCTW MHOEKC AKOHOMUYECKONW MHOEKC NMOBAJIM3ALIUA MHOEKC NMPOLUBETAHUSA
KOHKYPEHTOCINOCOBHOCTH SKOHOMUKHU CBOBObl, FRASER INSTITUTE
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ot AA 1

MNO3NLUNA CTPAHBI B PEUTUHIE (LIBET):




Pecnyonuka ApmeHus .

Pa3BuUToCTb OU3Heca

-29 no3nunun

KayecTBO OKpyKatoLleun
cpeasbl

+5 no3vuun

YcnoBusa NpoXXnBaHUA

@ +40 no3nuun

Pe3ynbraTbl B 06nactu
TBOpYECTBa

+7 NMO3NUNU

Pe3ynbraTbl B 0bnactu
3HAHNN N TEXHONOMMNI

-19 no3nunun

Pa3BUTOCTb PbIHKA

-31 no3nuun

. dakTopbl pocTa . daKkTopbl 3aMeaneHuns

105 103
81 81
2019 2020 2020 2021 2020 2021 2019 2020 2018 2020
WHOEKC YENOBEYECKOIO MHOEKC COUUAJIBHOIO MOBAJIbHbIU |/||:|D,EKC QPDOEKTUBHOCTD MHOEKC PA3BUTUSA
PA3BUTUSA NMNPOIPECCA WHHOBALIUA rOCYOAPCTBEHHOIO SNEKTPOHHOIO NMPABUTENBLCTBA
YNPABNEHUS
S 4
‘o A
T

MO3NLUNA CTPAHbI B PEUTUHIE (LIBET):



Pecnyonuka ApmeHus a

KpeaAuTHbIe PEUTUHTU

MOODY’S

FITCH S&P

Ba3, nportos crabunbHbii

B+, nporHosa noautmsHbiii

B+, nporHos crabunbHbiii

A A A
CCC aaa CCC+ AAA Caa Aaa
e BHE R 80T ===\ MEXOYHAPO[HbIE PE3EPBbI
& 12.9mvnpa s ) |

2,6 Mmnpa $

(HA 1 AHBAPA 2021 TO4A) (MPUHATUE OBASATEIIbCTB)

2 963 251 yenoBeK 47,2 MNH $

YACJIEHHOCTb NOCTOAHHOI'O HACEJIEHUA . [TPAMbIE UHBECTULIUW
Y,

. OcHoBHble nokasartenu (2020 roa)
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- Pecnyonuka benapycb

CounanbHaga rnobanunsaumus
(ae-tope) .
+39 no3numun

300pOBbE HaCerneHus

+24 no3nuun

JlnyHble cBOOOAObLI

OKOHOMMYecKas
rmobannsaunsa (ae-gakrto)

OKpy>KatoLlaa npupoaHas
cpena

+14 no3numn

[lonunTnyeckasa rnodbanmnsaums
(ae-tope)

. dakTopbl pocTa . daKkTopbl 3aMeaneHns

69
72 74 00
20 31

2018 2019 2020 2021 2020 2021 2020 2021
MHOEKC CNIOXHOCTH MHOEKC 9KOHOMUYECKOM MHOEKC MMOBATU3ALIUK MHOEKC NPOLBETAHUSA

IKOHOMUKHU CBOBO/bl, FRASER INSTITUTE
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* Pecnybnuka benapycb He npeacrtaBsneHa B Haekce rnmobanbHOU KOHKYPEHTOCNOCOOHOCTH

MNO3NLUNA CTPAHbI B PEUTUHIE (LIBET):

0>20% 20% — 30% 30% — 40% 40% — 50% - 7



- Pecnybnuka benapychb

KayecTBO OKpyKaloLleun
cpeabl

+77 no3numn

JlnyHble npaBa

@ YcnoBus NpoXXnBaHUSA

+42 Nno3numu

[locTyn K NpoABUHYTbLIM
3HAHUAM

Booa  OMUCTHbIEe
COOPYXXeHUd

+56 no3numnn

@ JlnyHas 6e30MacHOCTb

. dakTopbl pocTa . dakTopbl 3amMenneHns 161
117
04 g2
54
50 53 4/
38 40
2019 2020 2020 2021 2020 2021 2019 2020 2018 2020
WHOEKC YENOBEYECKOIO MHOEKC COLUMANBLHOIO rMOBANbHbLIA UHAEKC 9OPEKTUBHOCTb MHOEKC PA3BUTUSA
PA3BUTUS NMPOrPECCA MHHOBALM FOCYOAPCTBEHHOIO SNEKTPOHHOIO NPABUTEJIbCTBA

YINPABJIEHUA

© © ©c ¢
S
A
© ©

( mi

9

MO3NLUNA CTPAHbI B PEUTUHIE (LIBET):

0>20% 20% — 30% 30% — 40% 40% — 50% - 8



Pecnyonuka benapychb .

KpeaAuTHbIe PEUTUHTU

FITCH

S&P MOODY'’S

B, nportos HeratnHbiiA B, nporHos HeratusHbii

L a

CCC aad CCCH+

Benapycb @ Bcero

Benapycb @ Bcero

BB, NPOrHO3 HEraTUBHbLIN

AAA Caa Aaa

Benapycb @ Bcero

BHELLHWUWX OONI

2) 421 wnpa $

(HA 1 SSHBAPS 2021 FOfA)

O 349 645 yenoBekK

YACJIEHHOCTb NOCTOAHHOI'O HACEJIEHUA

MEXOYHAPOLOHbIE PESEPBDbI

7,5 mnpa $

1622

v
|

©

NMPAMbIE MHBECTULIUW
(MPUHATUE OBA3ATEJIbCTB)

1,4 mnpa $

\\7/

A

. OcHoBHble nokasartenu (2020 roa)
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Pecnyonuka KasaxcrtaH

OKOHOMMUKA

+11 no3numnn

CounanbHbI KanuTars

-17 no3nunun

BuaHec-cpeaa
By +72 No3nLuun

YnpaBneHue

-20 no3nunun

AP PEKTUBHOCTb PbIHKA
TpyAa 3
+9 No3nunn

VIHHOBaALMOHHAA OeATENbHOCTb

-8 NoO3nLUnn

. daKkTopbl pocTa . daKkTopbl 3amMeaneHns

55 II

84
62 64
09
2018 2019 2018 2019 2020 2021 2020 2021 2020 2021
WHOEKC rMOBAJIbHOM WHOEKC CINOXXHOCTW MHOEKC 3KOHOMWUYECKOW WHOEKC rMOBANU3ALIUN WHOEKC MPOLIBETAHMS
KOHKYPEHTOCMNOCOBHOCTW 9KOHOMUKMW CBOBO/bI, FRASER INSTITUTE
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MNO3NLUNA CTPAHBI B PEUTUHIE (LIBET):

0> 20% 20% — 30% 30% — 40% - - 10



KayecTBO OKpyKaloLleun Boga n O4YUCTHLIe
cpeabl COOPYXXEeHUd

+50 no3vuun +34 no3nunu

TepnnMoCTb 1 MHKIMHO3NBHOCTbL

Pa3BuTtoCcTb OM3Heca

@ YcnoBusa NpoOXKMBaAHUS Pa3BUTOCTb PbIHKa

+37 Nno3nuun

. dakTopbl pocTa . daKkTopbl 3amMeaneHuns

67 g4 89 84
50 51 w6
29

2019 2020 2020 2021 2020 2021 2019 2020 2018 2020
VHOEKC YENOBEYECKOIO MHAOEKC COLIMANBHOIO rMOBAMNbHbIN UHAEKC 3®OEKTUBHOCTb VHOEKC PA3BUTUS
PA3BUATUS MPOrPECCA MHHOBALIUIA FOCYOAPCTBEHHOIO  3MEKTPOHHOIO NMPABUTENBCTBA

YINPABJIEHUA

9
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MNO3NUNA CTPAHbI B PEUTUHIE (LIBET):

0> 20% 20% — 30% 30% — 40% 40% — 50% -

11




Pecnybonuka KazaxcTtaH

KpeauUTHbIE PEUTUHTU
FITCH S&P

MOODY’S

BBB, MPOrHO3 CTabuNbHbLIN BBB-, MPOrHO3 CTabuNbHbLIN

BaaZ2, nporHos cTabunbHbii

CCC aaa CCC+ AAA

Ka3axcTaH Bcero Ka3saxcTaH Bcero

Caa ad

Ka3axcTaH Bcero

BHELLHWUWX OONI

5 164,2 mnpa $ el

(HA 1 SSHBAPS 2021 FOfA)

18 879 552 yenoBekKa

&

YACNEHHOCTb NOCTOAHHOIO HACENEHUS
\\Y/ /

MEXOYHAPOLOHbIE PESEPBDbI

) 35,6 mnpa $

NMPAMbIE MHBECTULMW
(MPUHATUE OBA3ATENIbCTB)

7,4 mnpa $

. OcHoBHble nokasatenu (2020 roa)

12



Kbiprbi3ckasa Pecnybnuka

[lnHamMunKa pas3BuTuA
Oun3Heca

+15 no3nuun

YcnoBusa NpoXXnBaHUA
+10 no3nuun

MakpoakoHOMU4Yeckas
CTabUINbHOCTb

-10 no3nunn

oI BHeapeHue VIKT
+8 NoO3nuun

[ ]
"y
N\ 24

IPPEKTUBHOCTbL TOBAPHOIO
DbIHKA

-10 no3avuun

CounanbHbIA KanuTars

-10 no3nunn

. dakTopbl pocTa . dakTopbl 3amMeasieHns

2018 2019 2018 2019 2020 2021 2020 2021 2020 2021
MHOEKC MMOBANBHON MHOEKC CNOXHOCTH MHOEKC 9KOHOMMUYECKOW NHOEKC MMOBANU3ALUMM  WMHOEKC NPOLBETAHUS
KOHKYPEHTOCMOCOEHOCTH 3KOHOMUKM CBOBO/bI, FRASER INSTITUTE
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ot R 11

T
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MO3NUNA CTPAHbI B PEUTUHIE (LIBET):

0> 20% 20% — 30% 30% — 40% - - 13



Kblpribi3ckaa Pecnybnuka

JiInyHaga 6e3onacHOCTb

-18 no3nunn

Pa3BUTOCTb PbIHKA

+14 no3nuun

Boaa M OMUCTHbIE
COOpPYXeHUS

+36 NoO3nunun
Pe3ynbratbl B 06nactu 3HaHUK

KayeCcTBO OKpYyXatoLlen
Ccpenbl N TEXHONOIMU

+19 no3nuun -21 no3nuums

KayecTBO MHCTUTYTOB

-3 NO3NUUN

. daKkTopbl pocTa . daKkTopbl 3amMeaneHns

2019 2020 2020 2021 2020 2021 2019 2020 2018 2020
WHOEKC YENOBEYECKOIO UMHOEKC COLUMANIBHOIO MOBANBbHbIU |/||:|D,EKC QOPPEKTUBHOCTD MHOEKC PA3BUTUA
PA3BUTUSA NMPOIPECCA WHHOBALIUA TOCYOAPCTBEHHOIO 3NEKTPOHHOIO NMPABUTEJILCTBA

YINPABJIEHUA

MO3NLUMA CTPAHLI B PEUTUHIE (LIBET):




Kbiprbi3ckasa Pecnyonuka

KpeaAuTHbIe PEUTUHTU

BZ, NPOrHO3 HEraTUBHbLIN

I
a
KbiproiactaH @ Bcero

Aaa

MOODY’S

KbIPI'bISCKAA PECITYBJIMKA HE
[MPEOCTABJIEHA B PEUTUHIAX
S&P W FITCH

BHELLUHWWX OONTI

8,7 mnpa $

YUCNEHHOCTb NOCTOAHHOIO HACENEHUSA
(HA 1 SSHBAPS 2021 FOfA)

o0 630 803 YyenoBeka

&

9

MEXOYHAPOLOHbIE PESEPBDbI

2,7 MmnpAa $

NMPAMbIE MHBECTULIUW
(MPUHATUE OBA3ATEJIbCTB)

-580,.5 MNH $

. OcHoBHble nokasartenu (2020 roa)

15



Poccuiickan ®egepauns @&

YnpaBneHue

-8 Nno3nunun

CouunanbHbI KanuTar % MakpoakoHOMMYeckas
+37 no3nuun

CTaOUIbHOCTb
9 JIlnyHble cBODOAOLI
+13 no3nuun

+12 no3nuun

Pa3BUTOCTb (PUHAHCOBOIO
DbIHKA

-9 no3anumnn

SQPPEKTUBHOCTb TOBAPHOIO
pDbiHKa / Obpa3oBaHMeE U HABbIKU

-4 no3nuun

. dakTopbl pocTa . daKkTopbl 3amMeaneHns

52
43 43
49 51
2018 2019 2018 2019 2020 2021 2020 2021 2020 2021
MHOEKC FMOBANBHOM MHOEKC CNIOXHOCTY NHOEKC 3KOHOMUYECKOW VHOEKC MMOBANM3ALMM  MHEOEKC NPOLBETAHUS
KOHKYPEHTOCIOCOBHOCTH SKOHOMUKHN CBOBO/bl, FRASER INSTITUTE
b \
=1

ot A 11

MNO3NUNA CTPAHbI B PEUTUHIE (LIBET):



- Poccumnckasa ®epepaunsa @&

KayeCcTBO OKpYyXatroLlen
cpeabl

+122 no3numn

I'lnyHaga ceBoboaa

. @ JI'lnyHasa 6e3onacHoOCTb
+14 no3nuunn

Boaa M O4YUCTHbIE
COOpPYKeHUS

+26 Nno3nuuvn

TepnnmMocTb U MHKMHO3NBHOCTb LlocTyn K NnpoaABUHYTbIM

SHAHNAM

. dakTopbl pocTa . daKkTopbl 3amMeaneHns

69 gg P
02 47 45
49 92
32 360
2019 2020 2020 2021 2020 2021 2019 2020 2018 2020
WHOEKC YENTOBEYECKOIO MHAEKC COUMAIIBHOIO rMOBANbHbIM UHOEKC 9PPEKTUBHOCTb WHOEKC PA3BUTUA
PA3BUTUSA NNPOIPECCA WHHOBALIUA FOCYOAPCTBEHHOIO SNEKTPOHHOIO NMPABUTENIbCTBA

YINPABJIEHUA

9

MO3NUNA CTPAHbI B PEUTUHIE (LIBET):

0> 20% 20% — 30% 30% — 40%  40% — 50% - 17



Poccunckana Penepaunsa @

KpeaAuTHbIe PEUTUHTU
FITCH S&P

BBB, NPOrHO3 CTabUIbHbIN BBB- MPOrHO3 CTabUINbHbIN Baa3 NPOrHO3 CTabUNbHbIN

MOODY’S

CCC aaa

Poccus Bcero

Caa Aaa

Poccmq Bcero

Poccus Bcero

BHELLHWUWX OONI

o] 467,4 mnpa $ 8

&

MEXOYHAPOOHbIE PE3EPBDI

595,8 mnpa $

NMPAMbIE MHBECTULIUW
(MPUHATUE OBA3ATEJIbCTB)

9,5 mnpa $

(HA 1 SSHBAPS 2021 FOflA)

1460 171 015 yenoBekK

YACNEHHOCTb NOCTOAHHOIO HACENEHUSA
\\Y//

. OcHoBHble nokasatenu (2020 roa) 18



EAOC™

YnucneHHoOCTb NOCTOAHHOIO O6beM NpoMbILLITIeHHOro O0LEeM B3aNMHOWN
HaceneHusa (Ha 1 aHBapsa 2021) npou3sBoAacTBaA™™ TOoprosrnv ToBapammu**

184 mnH $1,09 TpnH $55,1 mnpa

53 53
A
® 44 £ 2 oo

2018 2019 2018 2019 2020 2021 2020 2021 2020 2021
WHOEKC MMOBANbHOW MHOEKC CITOXXHOCTW MHOEKC 9KOHOMUYECKOM WHOEKC rMOBANU3ALIMK WHOEKC NPOLBETAHMS
KOHKYPEHTOCMOCOBHOCTMU 9KOHOMMUKM CBOBO[bI, FRASER INSTITUTE
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ot AA
MNO3ULUMA EASC B PEMTUHIE: ~ 0>20%  20%-30%  30%— 40% - o s0%<

*MNosnuna EASC — cpegHeB3BelLeHHOe 3Ha4YeHne no3mumm ctpaH EASC nponopumnoHanbHO BkNagy ctpaHbl B BBIT Corosa

¢

: uT'_.ll
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** [laHHble 3a 2020 roa
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EAOC

CornacHo pesynbratam uccrnegosaHna EAOC obnagaeTr xopowmmMu nokasaTtensamm B cdepe obpasoBaHue,
pa3zButna WKT TexHonormn (BKNYaad YPOBEHb pPa3BUTUA OJNEKTPOHHOINO MpaBUTENbCTBA), YE€N0OBEYeCcKOoro
KanuTtana u nccnegoBaHun, KadecTBa OKpyXKatroLlen cpesbl.

Cnabbimn ctopoHamm EASC cornacHo peuTuHram OocCTalTCA: Pas3BUTOCTb (PMHAHCOBOro pPblHKA, KaA4eCcTBO
perynmupoBaHusd, obecrnevyeHne 300poBbs HACENeHUs, NMYHble npasa, TEPNMMOCTb N MHKITHO3UBHOCTb ODLLECTBA.

96
03 89
02 51 49
50 52
23 36
2019 2020 2020 2021 2020 2021 2019 2020 2018 2020
MHOEKC YENTOBEYECKOIO MHOEKC COLUMUAIIBHOIO FMOBAJbHbIA UHOEKC 9PPEKTUBHOCTD MHOEKC PA3BUTUA
PA3BUTUSA NMPOrPECCA MHHOBALIUW FOCYOAPCTBEHHOIO  oneEKTPOHHOIrO NPABUTENBLCTBA
YMPABJIEHUS
<
w ilp o

[MO3NUNA EADC B PEVTUHIE: 0> 20% 20% — 30% 30% — 40% 40% — 50% -

20



MaTtepuanbl noAroToBNeHbI:
[lenapTaMeHTOM MaKpO3KOHOMMNYECKOU NONTUTUKNA
EBpa3snncKkon 3KOHOMNYECKON KOMUCCUU

KOHTaKTHble nunuas:

[laHTeneeB AHOpen AnekceeBuy

Ha4yanbHWK oTOoena cTtpaTtermm 3KOHOMMUYECKOU MONMUTUKNA
panteleev@eecommission.org

[leTakyaH Hape MucakoBHa
KOHCynbTaHT oTAena cTpartermm 3KOHOMUYECKOU MONMUTUKA
petakchyan@eecommission.org
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matTepuanbl EQK no pentuHram

EBpa3nnckasa akoHoMn4yeckasgd Kommccus
r. MockBa, yn. JleTHuKoBckasa 2, cTp.2


https://eec.eaeunion.org/comission/department/dep_makroec_pol/rankings.php

