e 3 K EBPAINiiCKRAR
DKOHOMHYECKAR
KOMHCCHA

CoBnagatowme n onepexaroLme UHAMKaTOPbI ANA rocy4apcTs — Y1EHOB
EBpa3nMiCKOro 3SKOHOMMUUYECKOro coto3a

(no gaHHbIM 332 OKTAGpPDL 2025 roaa)

CuTtyauma B 60/1bLUIMHCTBE SKOHOMMK roCcyaapcTB-41eHoB B oKTAbpe 2025 r. He npeTepnena
CYLLECTBEHHbIX W3MEHEeHWN: 3KOHOMMKa KasaxctaHa HaxogutcA B dase nogbema,
3KOHOMMUKM Kbiprbi3cTaHa U ApmeHun — B dase 3amegnenua, B benapycu 3amennenuve
3KOHOMWYECKOM  aKTMBHOCTM  CMEHMNoCb nageHnem, B Poccua  Habatoganocb
KpaTKOBpeMeHHOe BOCCTaHOB/JeHMe pocTa. B cooTeBeTcTBMM € onepexarowmmm
MHOMKATOPaMM, OXKUAAEeTCA nepexos SKOHOMUK ApmeHuun n benapycu B cTaguio nogbema,
Poccum — B cTaguto nageHua. B KasaxctaHe m Kbiprbi3cTaHe ypoBeHb Ae/10BOM aKTUBHOCTU
oCTaHeTcA B $pase Nnogbema U 3ameaieHnA COOTBETCTBEHHO.

Kblprbi3cTaH, okTA6pb 2025

KasaxcraH, AaHBapb 2026
KasaxcTaH, okTabpb 2025 Kblprbi3cTaH, aAHBapb 2026

benapycsb, AaHBapb 2026

ApmeHus, okTabpb 2025
ApmeHus, aHapb 2026

Poccus, okTabpb 2025
Benapycb, okTA6pb 2025

oceuna, AHBapb 2026

BocctaHoBneHue Nogbvem 3amegneHune MapeHune

Puc.1 N3ameHeHMe UUKIOB SKOHOMUYECKOM aKTMBHOCTM B rocyaapcTBax — YneHax EASC



AenaptameHTt MaKpOSKOHOMMHECKOﬁ NONMUTUKHN

[OvHamuKa cBOAHbIX COBMaAaloLWmX U onepexarwmx MHANKaTOPOB:
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OT1cyTCcTBME NU3MEHEeHUAA SIKOHOMUYECKOI aKTUBHOCTHU
KommnoHeHmor COU:
“~”  O6beMm BbINyCKa B CTPOUTENbCTBE, B NOCTOAHHbIX LeHax 2012 roga, Mapa Apam;

N T'py3oobopoT TpaHcnopTa, MAPA TOHH-KM;
“~”  TMpoueHTHaA cTaBKa Mo KpeauTam B A0N1apax Ha CPok oT 16 ao 30 aHen, %.

(maTa kannbposku: nonb 2025 T.)
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(CCU — cnpaBoyHo) (da3a umkna) (COU — cnHun)

CHU)KeHMe 3KOHOMMUYECKON aKTUBHOCTU
KomnoHeHmeo1 COU:
lPy30060pOT, MNH.T.KM;

O6bem nNpon3BoACTBa NPOAYKLMWN CENbCKOro X03AMCTBA, B MOCTOAHHbIX LieHaXxX
AHBapA 2012 roaa, mapa pyb.;

O6bem NPOMbILLAEHHOIO NPOM3BOACTBA, B NOCTOAHHbIX LeHax 1995 r., maH py6.;

S e > > ¢«

NHBecTUMuMM B OCHOBHOM KanuTan, aHeapb 2000 = 100, mAH pyb.

(maTta kannbposku: nonb 2025r.)
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Puc. 4.a AnHamuka COU
(CCU — cnpaBoYHO)

POCT 3KOHOMUUYECKOWN aKTUBHOCTU

Temm NpMpocTa K npegblgyuiemy mecauy

Puc. 4.6 LUuknmyeckas nosnuma sSKOHOMUKMU

(da3a yukna) (CON — cnHumn)

KomnoHeHTbl COU:
[eHexHbIn arperat M2, M/IH TeHre, Ha KOHeL, Nnepnoaa;

FPy30060pOT TPAHCNOPTA, M/IH T-KM.;

NHpaekc noTpebutenbckmx ueH (UML), aekabpb 1999 = 100.
[Jeno3utbl 6aHKOB Ha cyeTax HaumoHanbHoro baHka PK, MAH. TeHre

(maTa kannbposku: nonb 2025T.)
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TeMn NpUpocTa K NpeablayLiemMy Mecaly

Puc. 5.6 LUnknmyeckas no3anmuma sKOHOMUKM

(da3a uyukna) (CON — cnHuin)

KomnoHeHmeoi COU:

O6bem nponsBoacTBa B 06pabaTbiBatoweit NPOMbILLIEHHOCTU, B MOCTOSIHHbIX LEeHaX

AHBapA 2015 r., maH. cOMOB;

O6wmit 06BEM BblAAHHbBIX MOTPEOUTENBCKUX KPEANTOB B HALLMOHA/IbHOW BaNkOTE, ThiC.

COMOB;

O6wuit 06bem BblAaHHbIX KPeaUTOB NPOMbILLIIEHHOCTU, M/IH. COMOB?.
(mata KannbpoBKuK: oKTAbPbL 2024 1.)

! Nokasatens CKOPpPEKTUPOBAH Ha U3MeHeHuUe FIOTpE6MTeanKMX LLeH.
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OTcyTCcTBME U3MEHEeHUA 3KOHOMMYECKON aKTUBHOCTU

KomnoHeHmor COU:
NHpaekc noTpebutensckmit ueH (UML), aekabpb 1995 = 100;
CpencTBa KpeauTHbIX OpraHM3aLmin Ha KopcyeTax B baHke Poccuun, mapa,. py6.;
NHAEKC SKOHOMNYECKON CUTYaLLMM (OMPOCHbBIN).

NHAaeKc nponsBoaCcTBEHHOM aKTUBHOCTM (PMI)
(maTa kannbposku: mapT 2024 T.)

Ce

KpaTKkue metogosnoruyeckme noAcHeHumaA?

CBoAaHbliA coBnagawowmuii nHaukatop (CCU) u cBogHbIM onepexxawwuii uHaukatop (COWU)
paccunTbiBatoTCA JenapTameHTOM MaKPO3KOHOMMUYECKON MOANTUKN EBPA3MIACKOI SKOHOMMYECKOM KOMUCCUM
ana ApmeHuun, benapycu, KasaxctaHa (coBMecTHO C€ WMHCTUTYTOM 3KOHOMMUYECKMX WMCCAeAO0BaHWA Mpu
MUHUCTEPCTBE HALMOHANIbHON 3KOHOMUKKM Pecnybamnkmn KasaxctaH), KbiprbisctaHa u Poccum B cOOTBETCTBUM
C METOA,0/10rMYECKMMM NOAX0AAaMM, pa3paboTaHHbIMM Ha OCHOBe pekomeHaaumii O3CP.

0O6a nHamkatopa (CCU n COWN) namepatoTca B NPOLLEHTHbIX MyHKTax. B KayecTBe yC/0BHOrO ypPOBHSA
NPUHATO 3HaveHMe 100 NpoLEHTHbIX MYHKTOB, COOTBETCTBYIOLEE CpefHeN Be/IMYMHE KaXKAoro MHAMKATOpa 3a
Becb nepunog, HabaogeHus (¢ aAHBapa 2000 roaa). PacueT MHAMKATOPOB OCYLLECTBAAETCA eXeMecAYHO. [aHHble
B TEKyLLLeM 0630pe MOryT He coBMazaTb C AaHHbIMKW B 0630pe 3a NpeablayLWwmii Nepruos B CBA3U C MEPECMOTPOM
3HAYeHWI pAJOB [aHHbIX C Y4eTOM HOBOM nocTynawouwen WMHbopmaumn. Kpome TOro, nepuoamnyecku
Npou3BOAUTCA MNPOBEPKA TOYHOCTM WMHAMKATOPOB M, MPU HEOBXOAMMOCTM, OCYLLECTBAAETCA YTOYHEHUE
rnokasaTesnei, Ha OCHOBE KOTOPbIX PacCYMTbIBAOTCA MHAMKATOPbI (OCyLLecTBAseTcA KaanbpoBKa).

CCU xapaKTepusyeT TeKylyl AMHAMUKY SKOHOMMYECKOM aKTMBHOCTM M CTPOMTCA Ha OCHOBE
nokasaTenein, nyb6JMKyembIX Ha MECAYHOM OCHOBE M XapaKTEePU3YILWMX PA3BUTUE BULO0B IKOHOMMUYECKOM
[eATeNbHOCTUN, Hanbonee CUNbHO BAUAIOLWMX HA SKOHOMMUYECKOE pa3BuTHeE. 104 SKOHOMUYECKOM aKTUBHOCTbIO
NOHUMAIOTCA CpefHecpoyHble KonebaHua BBl BOKpYr AOArOCPOYHON TEHAEHUMMU, HE HOCALLME CE30HHbIN
Xapakrep.

C yyeTom nocnegHel KaanmbpoBKM Aaa CTpaH, MO KOTOPbIM NomMecayHble gaHHble BBl oTcyTcTByHOT,
K HUM OTHEeCeHbI:

2 bonee I'IO,CI,pO6H0 MEeTOo40/10rMA onncaHa B MeToa0n0rMyecknx matepmanax no NOCTPOEHMIO OneperkatoLwmx
WHOWNKATOPOB EBpa3MﬁCK0171 3KOHOMMYECKOW KOMUCCUMU, OI'Iy6lWIKOBaHHbIX Ha odumumManbHOM caiiTe Kommccuu.



https://eec.eaeunion.org/comission/department/dep_makroec_pol/economyprognoz/Met_OI.php

AenaptameHTt MaKpOSKOHOMMHECKOﬁ NONMUTUKHN

ApMmeHus: 06bemMbl NPOAYKLMN NPOMBILLJIEHHOFO NMPOU3BOACTBA, 06beM MpPesoCTaBAEHHbIX MAATHbIX
YCAYr HaceneHuo, 06 bEM CTPOUTE/IbHBIX PaboT;

KasaxcTaH: o6bembl NpoAyKUUM NPOMbILWAEHHOTO NPOU3BOACTBA, PO3HUYHbIN TOBapoobopoT, ob6bem
CTpouTeNbCTBa, 06beM NPOM3BOACTBA NPOAYKLMM CENBCKOIO XO3AMCTBA;

Poccuna: obbembl NpoAyKUMW MPOMbILAEHHOTO MPOWU3BOACTBA, PO3HMYHbLIA TOBAPOOOOPOT, 06beEM
CTpouTEeNbHbIX PaboT.

[aHHble o BBl ncnonb3oBanuck B Kavyectee CCU gna benapycu n KoiprbisctaHa B CBA3U C HAJIMYMEM UX
ny6MKaLMin Ha exxeMecAYHOM OCHOBE.

COU xapakTepusyeT KpPaTKOCPOYHble MEepPCneKkTUBbl AUHAMUKM SKOHOMMYECKOW aKTUBHOCTMU
(B cpegHem yepes 2-3 mecsLa) M NO3BONAET CAeNaTb BbiBOA 06 OXKUAAEMOM MPUPOCTE (MONOKUTENBHOM UK
OTpULLATE/IbHOM) SKOHOMMWYECKOW aKTUBHOCTU MAM 06 OTCYTCTBUM M3MeHeHWI. BbiBog, Aenaetca ucxoas ws
n3meHeHua 3HavyeHna COWM 3a nocnegHue mecAubl: NOBTOPEHME 3HaKa «+» WUAM «-» Ha NPOTAXEHWUU Tpex
MecALeB NoAPAL UM YepenoBaHWA COOTBETCTBYIOLLEro 3HaKa ¢ “0” Ha npoTaXeHMu 5 mecAueB NokasbiBaeT
Hannyune TeHZeHUuMU. B ocTanbHbIX Cayvadax CUTyaUMA TPAKTYeTCA KaK OTCYTCTBME TEHAEHUMW W3MEHEHUA
3KOHOMMYECKOM aKTUBHOCTMU.

COW paccumTbiBaeTC Ha OCHOBE Habopa onepesrkalolmMXx UHAMKATOPOB, KOTOpbie Nepnoamyeckun (Kak
npaBuo, 2 pasa B rod, HO NpPY HEOBXOAMMOCTMU eXKeKBapTaibHO) OTOMpPAIOTCA MO NpoLeaype, 3aKpeneHHOM
B METOA,0/I0TMYEeCKNX NOAX0AAX.

UHTepnpetauua rpadukoB «a». paduueckaa uHbopmaumsa o6 usmeHeHun CCU mu COU pgns
rocygapcts —uyneHoB EASC, npeactaBneHHaa Ha pUcyHKax 1 — 5, nHTepnpeTupyeTca cneayowmm obpasom:
CBEeT/Ible TPEeyroNbHWKNM 0O603HaYatoT MOBOPOTHbIE TOUYKM AenoBbiX LKUKAOB CCU, TeMHble TPeyroabHUKU —
NOBOPOTHblE TOYKM pAenosbix uuknos COU (onepekatoT noBopoTHble Touykm CCUM Ha 2-3 mecsaua).
He3aKkpalleHHble TpeyroabHUKM 0603HaYatoT NpeaBapuTe/ibHbIE MOBOPOTHbIE TOUKM.

UHTepnpetauma rpadpuKoB «6». KBagpaHTbl rpaduKa COOTBETCTBYIOT YeTbipem pazam SKOHOMMUYECKOTO
uMKna. [lBa BepxHUX KBagpaHTa cooTBeTcTBYOT 3HavyeHnAam CCU n COU, npmn KOTOpPbIX OH HaxXoAWUTCA Bbllwe
O0/rOCPOYHOro cpeaHero 3HavyeHus (pasHo 100). B npaBom 13 HUxX 3HadyeHuss CCU m COU yBennumsatroTcs, 4To
O3Ha4yaeT, YTO B KPATKOCPOYHOM MNEPCNEKTUBE 3SKOHOMMYECKAA AKTUBHOCTb OyaeT HaxoguTbcA B ¢dase
9KcnaHcmu. B nesom BepxHem KBagpaHTe 3HavyeHMAa CCU mn COUM cHmKaAlOTCA, YTO O3Ha4vaeT 3amensieHue
SKOHOMWYECKOW aKTUBHOCTU. HWKHME NeBblit M NpaBblii KBagpaHTbl 00603Ha4vatoT ¢as3bl ee nageHua U
BOCCTAHOB/IEHWA COOTBETCTBEHHO. TakKMM 06pa3om, 3KOHOMWMYECKUM UWMKA Ha rpaduKe npeacTasBfieH
ABVXKEHMEM MO KPYry NPOTMB YaCOBOM CTPE/IKM.

PackpbiTe MHbopMaLnn

NHbopmaums, npeacTaBieHHas B TeKyllem 0630pe, HOCUT O3HAKOMUTENbHbIM XapaKkTep u Hasunpyetca
Ha AaHHbIX odUUMANbHOM CTAaTUCTUKKM rocygapcts — yneHoB EAIC, O3CP, HMY BLU3, pacyeTtax [enapTtameHTa
MaKpPO3KOHOMMYECKOM NONUTUKM EBPA3NINCKON SKOHOMMUYECKON KOMUCCUU.

Mpocbba nNpegnoKeHMa M 3amedaHuMa MO 00630py HanpaBAsATb HA  3/IEKTPOHHY  MoYTy
(dmp@eecommission.org) nam coobwmtb no TenedoHy +7-(495)-669-2400, 106. 46-76.
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