KBapTa/ibHbI1 MOHUTOPWUHT YPOBHA MHPNALMM B rocyaapcTBax — uneHax EASC
Maprt 2020 roza

Mo utoram mapta 2020 r. B ctpaHax EASC Habntoganace pasHOHanpaBaeHHasa AMHaMKMKa
roA0BbIX TEMMOB POCTa NOTPebUTENnbCKMX LeH. B benapycn, KasaxcraHe u Kbiprbi3cTaHe rogoBas
nHPnauma B Mapte 2020 r. yckopunace OTHOCUTeNbHO Aekabdbpa 2019 r., B Apmennn 1 Poccum —
3ameanmnace. [pu stom B ApmerHnn ¢ despana 2020 1. otmedaetca aebnauma.

PacueTHoe 3Hauermne nHbaaummt (em. 1abn. 1) 8 EASC cHmsmnocs ¢ 5,7% r/r 8 aekabpe
2019 1. 104,9% r/r B MmapTe 2020 r. laHHOE 3HaueHwue 6bIN0 NpeBbleHo HbAAUmen B KazaxcTtaHe
n Kblpreisctade (Ha 1,5 n.n. v 1,0 n.n. COOTBETCTBEHHO, CM. puC. 1). Hambonblwmii ypoBeHb
MHOAAUMKM B MapTe cnoxmaca B KasaxctaHe (6,4% r/r), HanmeHbwmnin — B Apmenn (-0,1% r/n).
CpeaHuii ypoBeHb MHGAaumm B EASC B paccmatpreaeMom nepunoae cHmsmaca ¢ 3,3% 10 3,1%.

PucyHok 1 CooTBeTcTBre MHPAALMM pacHeTHOMY 3HaYEHUHO, yCTaHoBAeHHOMY JloroBopom o EASC
OTK/10HEHNA B [POLEHTHbIX ITYHKTaX It OﬂOBOﬁ MH¢/7}7L(MV/ rocy4apcrB-4/1€HOB OT PacyeTHbIX 3HaYeHMI MH¢/7}7L{MM, MecALbl
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anMeHaHM@[ [IPEBbILLEHNE PACHETHOIO 3HAYEHNA OTMEYEHO KPACHbIM L{BETOM.

OcHoBHble TeHAeHUMK. B benapycn roaosas nHeaduma B mapte 2020 r. yckopuaacs Mo
OTHOWeHMIO K aekabpro 2019 r. Ha 0,2 n.n., B KazaxctaHe — Ha 1,0 n.n., B Kbiprbl3ctaHe — Ha 2,8
n.n. B ApmeHnn oHa 3amesnmnacs Ha 0,8 n.n., B Poccm — Ha 0,5 n.n. (cm. puc. 3). Ha passutne
MHONALMOHHBIX npoueccoB B cTpaHax EAIC B OCHOBHOM MOBAMANN CAEAYHOUIME BHELUHWE
dakTopbl: PacnpOCTpaHeHye B MMpe KOPOHasMpycHou nHpekumm COVID-19; peskoe cHuxeHue
LEH Ha CblpbeBble TOBAapbl B pe3y/bTaTe CpbiBa MNeperoBopoB Mo cornawenHnto ONEK+;
ocnabneHne BaNkOT CTPaH-OCHOBHbIX TOProBbiX MapTHepoB. C y4eTOM AaHHbIX GaKTOpPOB Ha
yCKOpeHue nHbaaumm B ctpaHax EASC NOBAMANO: yBeAUUYEHME CNPOCa Ha OTAE/IbHbIE KaTeropum
MPOAOBONBCTBEHHbIX TOBapPOB Z Apyrue TOBapb! nepBou HeobXxoAMMOCTY;
ocnabneHne HalUMOHaAbHbIX BaNKOT; YBEIMYEHWE MHOAALMOHHBIX OXMAHWN.

[posoBONLCTBEHHbIE TOBapbl. Bo Bcex ctpaHax EASC, kpome Kbiprbi3ctaHa, pocT LeH Ha
NPOAOBONLCTBEHHbIE TOBapbl B MapTe 2020 r. 3aMeannacs OTHOCUTENbHO Aekabpa 2019 r. B
KbiprbiacTaHe 1 KasaxcTaHe YpOBeHb MNPOAOBOBCTBEHHOM WHGAALUMKM MNpPeBbIWan  ObLLyHO
uHdnaumro  (cM. Tabn. 1-2). CyuwlectBeHHbld Bkaas B UHOAAUMIO  Kbiprbi3cTaHa BHeCNa
NPOAOBONBCTBEHHAA MHDAALMK, ee aAnHammKa B MapTe 2020 r. rnaBHbIM 0OPa3oM onpeaenanach
POCTOM LIEH Ha MYyKy (22,8%7), osowum (14,7%), xnebobynounble nsaenns (14,4%), maco (10,4%) w
MOJIOYHbIE MPOAyKTbl (6,0%), B KasaxctaHe Habnroganca poct ueH Ha kaptodens (33,5%), kpynsbl
(28,6%), maco (14,1%), monouHble npoaykTsl (7,7%). Bo Bcex ctpaHax EASC 3adukcnpoBaH pocT
LeH Ha OpykTbl. B ApMmeHnm no OOMbLUMHCTBY KaTeropuin MNpOAOBOJ/IbCTBEHHbIX TOBAPOB
oTMeYanach Aednaums, B YaCTHOCTM Aedaaumsa yckopuaacb MO CAeAytolMM No3numaM: AnLa
(-31,2%), kaptodens (-11,0%), pbiba n pbibonpoayktsl (-5,6%), osowm (-50%), mMaco w
MACONPOAYKTbI (-4,5%).

1 B cooTBetcTBUM CO CTaThelt 63 Jlorosopa o EAC ot 29 mas 2014 roga KONMUYECTBEHHOE 3HaUeHMe YPOBHSA MHMAAUMM (pacueTHoe
3Ha4eH1e) BbIUMCAACTCA KakK MUHUMaNbHbIN ypoBeHb MHOAALMM B EASC, yBeNMNUEHHBIR Ha 5 NPOLLEHTHBIX MYHKTOB.
23/eck 1 aanee B ckobkax ykasaHa rogosas vHdaaums 8 mapte 2020 . No oTHOLWEHMIO K MapTy 2019 T.



MOHUTOPUHT YPOBHA MHPAALMM B TOCYAapCTBax — YneHax EASC MroHb 2020

HenpoaoBobCTBEHHbIE TOBAPbLI. TeMMMbl pOCTa rOLA0BOM HEMPOAOBOICTBEHHON MHGAALMM
B MapTe 2020 r. no cpaBHeHWto C Aekabpem 2019 r. 8 benapycn, KazaxctaHe n KbiprbidctaHe
BbIPOC/K, B ApMeHWMn 1 Poccum — CHU3MAKCE (CM. Tabn. 2). YCKOpeHne HenpoAOBONbCTBEHHOM
nHONALMM B Benapycn n KasaxctaHe B OCHOBHOM BbI10 0OYCNOBNEHO YCKOPEHMEM LEH Ha BEH3MH
(16% v 3,9%) wn tonaveo (15,1% v 2,8%) BCheacTBue MOBbIWEHWA akLUm30B. B KbiproidctaHe
YCKOpPEHMe LeH OTMEYEHO Ha oaexay W obyBb (2,5% 1 1,2%). dednauma Ha 6€H3MH 1M TONAMBO
Habaonaetca B ApmeHnn (-4,6% n -6,9%) u Keipreisctane (-2,8% 1 -1,7%). B Poccum nHdasuma
Ha TOMIMBO 3ameannnacsk (Ao 2,0%), Ha 6eH3MH — coxpanmnacs be3 nameHerni (1,9%). B Apmerumy,
Benapycy n Poccum Habnroaanock yckoperue pocta LeH Ha MeavkameHTsl (0,5%, 1,5%, 7,1%).

Ycnyrn. Bknaza pocta LieH Ha ycayr okasan Havbosbluee BAnAHME Ha OBLLYHO MHPAALMIO B
Benapycn n Kasaxcrane (cMm. puc. 3). B 10 xe Bpemd pocT ueH B cektope ycayr 8 Mapte 2020 .
OTHOCUTENBHO Aekabpa 2019 r. yckopmacs BO BCex CTpaHax, 3a UckaoueHnem Poccum (cm. Taba.
2). Bbicokve Temmbl pocCTa LeH Ha YCayru, npesbiliarowpe OobWmini ypoBeHb  MHOAALMM,
Habaozanncs B benapycn. B benapycn 1 KasaxcraHe yckopeHwe pocta LeH Ha yCayrm npexae
BCEro ObINO CBA3AHO C POCTOM LIEH Ha YCayr naccaxmpckoro TpaHcnopta (14,2% wn 5,4%) w
obpazoBanua (13,6% v 2,3%), B8 ApmeHnn 1 KblpreiscTaHe — C pOCTOM LEeH Ha KOMMYHasbHble
ycnyrn (0,6% v 4,1%), ycnyrn CaHaTOPHO-KYPOPTHBIX yupexaeHui (6,7% B KaxXA0W 13 cTpaH). Poct
LIeH Ha YCNyr CaHaTOPHO-KYPOPTHbIX YYPEXAEHWI Takke yCKopuaca 1 B benapycn (8,5%). Bo Bcex
CTpaHax, kKpome ApPMEHMK, YCKOPWMACA POCT LieH Ha YCayrn cBasu. B POCcuM CHUXEHWUIO TEMMOB
pPOCTa LEeH Ha ycayrM cnocobCTBOBaNO 3aMeaNeHune WMHOAALUMM Ha YCayrM MnacCaxupckoro
TpaHcnopTa (3,5%) 1 koMMmyHanbHbIX yeayr (2,4%), oaHako B Poccum Habaroaanock yckopeHue
POCTa LeH Ha yCcyrn 34paBooxpaHeHnsa (5,6%).

PucyHok 2. CTpykTypa npypocTa roZ0BON MHGAALMM PucyHok 3. M3ameHeHWe rofoBoi NHOASALMM
lovpocr 8 n.n. B mapre 2020 r. [pupocr 8 n.n. 8 mapre 2020 r. k sekabpro 2019 .
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N3MeHeHre Kk/HoueBbIX MPOLEHTHBIX CTaBOK. B TeyeHwe nepsoro keaptana 2020 r.
MPOLEHTHbIE CTaBKM HaLWMOHaNbHbIX (LUeHTpanbHblX) 6aHkoB ctpaH EASC cHusmamce Ha 25
Ha3nCHbIX NYHKTOB B ApmMeHun, benapycn n Poccum, Uto 66110 06yCNOBAEHO HEOOXOANMOCTHIO
peaaMsaumm  Mep no  TMOALEPXKE peanbHOro U  QGUHAHCOBOrO CEKTOPOB B CBA3W C
pacnpocTpaHeHemM naHaemun. HaumoHansHble 6aHkm KasaxcraHa v Kbiprbi3cTaHa, HanpoTus,
MOBbICMAN MPOLEHTHbIE CTaBkM (Ha 275 6.n. 1 75 6.1. COOTBETCTBEHHO) Ha GOHE BbICOKMX PUCKOB
CO CTOPOHbI BHELIHEro Cektopa W CUTyaLuuMM B MMPOBOW 3KOHOMMKE, a Takxe B CBA3N C
ocnabneHneM HaumoHa bHbIX BastOT.

[lenapTameHT Makpo3KOHOMKYecKon noantmkm E3K )



MOHWTOPWHT YPOBHA MHOAALMN B TOCYAapCTBaX — YneHax EASC NroHb 2020
MPUNNOXEHNE
Tabn. 1. MHGaaums, npmupocT B % K COOTBETCTBYHOLLEMY MECALY MPeablAyWEero roaa
ApmeHuna benapycob KasaxcTaH Kblprbi3ctaH Poccua PacquHoi
3HaYeHue
2015 |nmekabpb -0,1 12,0 13,6 3,4 12,9 4,9
2016 |nekabpb -1,1 10,6 8,5 -0,5 5,4 3,9
2017 |pekabpb 2,6 4,6 7,1 3,7 2,5 7,5
2018 |nekabpb 1,8 5,6 5,3 0,5 4,3 5,5
2019 |pexkabpb 0,7 4,7 5,4 3,1 3,0 5,7
AHBApPb 0,3 4,7 5,6 3,2 2,4 5,3
2020 |deBpanb -0,5 4,4 6,0 41 2,3 4,5
mapT -0,1 49 6,4 5,9 2,5 49

MpumeyaHue: * B cooTBETCTBUM CO CTaTben 63 [Jorosopa 0 EASC ot 29 maa 2014 rosa KomMuecTBEHHOE 3HaUeHWe YPOBHA rOA0BON MHGAALMK B
fekabpe (pacyeTHOe 3HauYeHWe) BbIYMCAAETCA KaK MUHUMANbHbIN ypoBeHb MHPAALMK B EADC, yBENMUYEHHDBIN Ha 5 MPOLIEHTHbIX MyHKTOB. LiBeTom
BblAeNeHbl 3HaYEeHNA UHNALMM, NPeBbIAtoLIME PAaCYETHOE 3HaUeHKe (MHGOopMaLMa C AHBApPSA MO CeHTADPb NpeACTaBneHa B aHaIMTUYECKMX

Lenax).
Tabn. 2. KoMAOHEHTbI MHOAALMM, MPUMPOCT B % K COOTBETCTBYHOLLEMY MECALLY NPeablAyLero roaa
MpoaoBONbCTBEHHbIE TOBAPbI HenponoBobCTBEHHbIE TOBApPbI Yenyrn
PA | P6E | PK | KR | PO | PA | PBE | PK | KP | PO | PA | PBE | PK | KP | PO
2015 |pekabpb | -3,8 | 12,1 (10,9 | 4,2 | 141 | 3,4 | 11,7 [ 226 | 123 | 136 3,2 [ 213 | 8,1 6,7 | 10,3
2016 |pekabpb | -0,3 1 10,4 | 9,7 | -50 | 46 | 35| 6,8 | 9,5 16 | 65| -0,7 |17,6 | 6,1 52 | 49
2017 |pekabpb | 5,3 | 4,2 6,5 2,7 1,1 1,7 20 | 89 3,2 28 | -05 | 95 59 [ 69 | 4,2
2018 |pekabpb | 1,8 57 [ 51 |-26 1| 4,7 | 3,2 38 | 64 14 |141]108 |81 |45 | 41 3,9
2019 |pekabpb | 0,2 | 43 [ 96 | 57 | 26 | 14 | 3,7 [ 50 (06 | 30| 11 |69 (07 | 04 | 3,8
awBapr | -1,1 | 41 [ 92 (62 (20| 17 |37 |52 |05 |25]|14 (72|14 |08 | 28
2020 |dpespanb | -2,9 | 3,7 | 8,6 | 7,5 1,8 19 |40 [ 54 | 0,8 2,3 1,4 | 6,3 3,2 1,0 | 3,0
mapTt -16 | 36 | 93 108 | 2,2 13 | 46 | 55 1,6 2,5 1,3 7,5 3,5 1,2 3,0

I_Ipwmeanm: LIBETOBaA WkKaNa yka3aHa OT benoro (MMHMMaNbHOE 3HaYeHne) A0 KpacCHOro LBeTa (MakcMManbHoe 3HaueHne); HpOﬂOBOﬂbCTBeHHb\e
TOBapbl MO Kb\prBCKOlZ Pecny6ﬂvu<e 6e3 Yy4€Ta asKorosibHbIX HarMMTKOB U TabauHbIX U347

Tabn.3. Bknas KOMNOHEHTOB B 06LLMI NOKa3aTenb MHOAALMM, B MPOLEHTHbBIX MyHKTax

MpoAoBONBLCTBEHHbIE TOBAPbI HenpoaoBoAbCTBEHHbIE TOBAPbI Yenyrun
PA PB PK KP PO PA PB PK KP P® PA PB PK KP PO
2015 |pexkabps | -1,7 ( 55 | 41 (-08 |53 |07 |36 |68 |37 |48] 11 (50|26 |10 | 28
2016 |pekabpb | -0,2 | 4,7 | 3,7 |-19 (17 |08 21|29 |05 23 | -0,2 | 4,2 20 | 0,8 1,3
2017 |pekabpb | 2,4 19 | 25 16 | 04 ] 04 | 0,6 2,7 1,0 1,0 | -0,2 | 2,2 1,9 1,0 1,1
2018 |pekabpr | 08 ( 26 (19 |06} 18|07 |12 |19 (04 (14|03 |19 |14 |06 |11
2019 |pekabps | 0,2 (219 (37|29 | 10|03 |12 |15 |02 |10] 04 (16 |02 |01 ] 10
AHBapr | -05(18 (36 (31 (08|04 |12 |15 |01|09]|05|18 |04 |01 08
2020 |dpespanb | -1,3 | 16 | 34 | 38 | 0,7 | 04 1,3 1,6 | 0,2 08 | 05 1,5 10 | 0,1 | 0,8
mapTt 07116 [ 36 | 54 | 08| 0,3 1,5 1,6 | 0,5 09 | 05 1,8 1,1 0,2 | 0,8

MpumeyaHue: LiBeTOBas LLUKana ykasaHa OT 6enoro (MUHMManbHOe 3HaueHue) A0 KpacHoro LigeTa (MakcMManbHoe 3HaueHue).

[lenapTameHT Makpo3KOHOMKYecKon noantmkm E3K



