e 3 K EBPAINiiCKRAR
DKOHOMHYECKAR
KOMHCCHA

Cosnapalowme 1 onepexarowme MHAUKATOPbI ANA FOCYAaPCTB — YNEHOB
EBpa3uniicKoro aKOHOMMUYECKOro coto3a

(no gaHHbIM 33 PpeBpanb 2026 roaa)

Mo cpaBHeHUto c AHBapem 2026 roaa ¢pasa SKOHOMUYECKOTO LMKNA BO BCEX CTPAHAX OCTaach
HEM3MEHHOM, 3a UCKAoYeHnem KasaxcTaHa, rae BCieAcTBME NepecmoTpa OLEHKM BbiMycKa
OTHOCUTENIbHO TPeHAa Npousolna cmeHa ¢asbl CO cnaaa Ha 3amegieHue. B ApmeHun u
Kblprbi3cTaHe Habnwogaetcs KpaTKOCpoyHoe 3amegsieHve. B bBenapycu u Poccuum
HabntoaaeTca cnag 3KOHOMUYECKOM aKTUBHOCTU. COrlacHO onepeXkalowmm UHAMKATOPaMm,
B ApmeHun K Kblprbi3cTaHe oXugaetcs nogbem, B benapycn BO3MOXKHA CMeHa
9KOHOMMYECKOM ANHAMMKK, B Poccnm nporHosunpyeTcs 3amegneHume cnaga, B KasaxcraHe —
noabem.

ApmeHus, pespanb 2026
Kbiproi3ctaH, pespanb 2026

KasaxcTtaH, mai 2026 KasaxcrtaH, ¢peBpasib 2026

KblprbiacTaH, mail 2026

ApmeHus, main 2026

Benapycb, dpespanb
2026

Poccus, pespanb
2026

Benapycb, mai 2026,

Poccus, maii 2026

BocctaHoBneHue Nogvem 3ameaneHune MNageHune

Puc.1 N3ameHeHMe LUMKIOB SKOHOMUYECKOM aKTMBHOCTM B rocyaapcTBax — yneHax EASC



AenaptameHTt MaKpOSKOHOMMHECKOﬁ NONMUTUKHN

[OvHamuKa cBOAHbIX COBMaAaloLWmX U onepexarwmx MHANKaTOPOB:
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TeMn NpupocTa K NpeablAylLemy Mecauy

Puc. 2.6 LUnknmyeckas nosnuma sSKOHOMUKMU
(da3a yukna) (CON — cnHumn)

Puc. 2.a AnHamuka COU
(CCU — cnpaBoyvHO)
OT1cyTcTBUE N3MEHEeHUN 3KOHOMUYECKOU aKTUBHOCTH
KomnoHeHmeor COU:
O6bem BbINyCKa B CTPOUTENBCTBE, B MOCTOAHHbIX LieHax 2012 roaa, mapa apam;

lpy30060pOT TpaHCMOPTa, MAPA TOHH-KM;
MpoueHTHaA cTaBKa No KpeauTam B A40/11apax Ha CpoK oT 16 ao 30 aHen, %.

(maTa kannbposku: nonb 2025 T.)
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Temn NpUpocTa K Npeapiaylemy Mecaly

Puc. 3.6 Uuknmyeckas no3anmuma sKOHOMUKM
(dasa uyukna) (CON — cnHuin)

Puc. 3.a nHammka COU
(CCU — cnpaBoyHO)

CHU)KeHMe 3KOHOMUYECKON aKTUBHOCTU
KomnoHeHmo! COU:
lPy30060pOT, MNH.T.KM;
O6beM NPOMbILLIEHHOTO NPOU3BOACTBA, B MOCTOAHHbIX LleHax 1995 r., maH pyb6.;

NHBecTUuMmM B OCHOBHOM KanuTan, aHeapb 2000 = 100, mAH pyb.

(maTta Kannbposku: aekabpb 2025T.)
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KasaxctaH
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Puc. 4.a AuHamumka COU Puc. 4.6 Lluknnyeckana no3numa sKOHOMUKM
(CCU — cnpasoyHo) (dasa uukna) (COU — cnnHun)
4 CHMXeHMe 3KOHOMMUYECKOI aKTUBHOCTU
KomnoHeHTbl COU:
N [deHexkHbi arperaT M2, MaiH TeHre, Ha KOHeL, Nep1oaa;
J  Tpy3oobopoT TpaHcnopTa, MH T-KM.;
N WNHpeKc notpedbutenbckux ueH (UML), aekabpb 1999 = 100.
(maTa kannbposku: aekabpb 2025 r.)
Kbiprbi3ctaH
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o n

OTcyTCcTBME U3MEHEHUI SKOHOMUYECKOM aKTUBHOCTH

KomnoHeHmo! COU:
T 06bem npousBoacTBa B 06pabaTbiBaloLLei NPOMbILLAEHHOCTM, B MOCTOAHHbIX LieHaX
AHBapA 2015 r., maH. cOMOB;

™ O6wmit 06bEM BblAAHHbIX MOTPEOUTENBCKUX KPEAUTOB B HALLMOHA/IbHOWM BaitOTe Ha
KOHeL, mecALa, TbiC. COMOB;

™ Obwuit 06bem BblAaHHbIX KPeaMUTOB NPOMbILLIIEHHOCTU, M/IH. COMOB?.
(mata kannbposku: aekabpb 2025T.)

! Nokasatens CKOPpPEKTUPOBAH Ha U3MeHeHUe I'IOTpE6MTe}'IbCKMX LLeH.
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Poccus
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Puc. 6.a AnHammka COU Puc. 6.6 LUMKknnyeckas no3mumns sSKOHOMUKM
(CCU — cnpaBoyHoO) (basa umkna) (COUN — cnHwit)

J  CHM)XeHue 3KOHOMMYECKON aKTUBHOCTU

KomnoHeHmor COU:
{4 Tpy3oobopoT, mapa. T-Km.;
4 UNHpeKc skoHomuuyeckom cutyaumm (onpocHbIn);

N MHAeKc npom3BoACTBEHHOM aKTUBHOCTU (PMI).
(maTa kannbposku: aekabpb 2025 r.)

KpaTkue metogosornyeckme noAcHeHua?

CBoAaHblii coBnagawowmuii mHaukatop (CCU) u cBogHbI onepexawowuii uHaukatop (COWU)
paccunTbiBatoTCA JenapTameHTOM MaKpPO3KOHOMMUYECKON MOANTUKN EBPA3MIACKOI SKOHOMMYECKOM KOMUCCUM
ana ApmeHuun, benapycu, KasaxctaHa (coBMecTHO C€ WMHCTUTYTOM 3KOHOMMUYECKMX WMCCAeAO0BaHWA Mpu
MUWHUCTEPCTBE HALMOHANIbHON 3KOHOMUKKM Pecnybamnkmn KasaxcraH), KbiprbisctaHa u Poccum B cOOTBETCTBUM
C METOA,0/10rMYECKMMM NOAX0AAaMM, Pa3paboTaHHbIMM Ha OCHOBe pekomeHaaumii O3CP.

O6a nHamkatopa (CCU n COWN) mamepatoTca B NPOLLEHTHbIX MyHKTax. B KauecTBe yC/0BHOrO ypoOBHSA
NPUHATO 3HaveHMe 100 NpOLEHTHbIX MYHKTOB, COOTBETCTBYIOLEE CpefHeN Be/IMYMHE KaXKA0ro MHAMKATOPaA 3a
Becb nepunog, HabaogeHus (¢ aAHBapa 2000 roaa). PacyeT MHAMKATOPOB OCYLLECTBAAETCA eXXeMecAYHO. [JaHHble
B TEKyLLLEeM 0630pe MOryT He CoBMazaTb C AaHHbIMKW B 0630pe 3a NpeablayLWwmii Nepros B CBA3U C MEPECMOTPOM
3HAYeHWI pAJOB [aHHbIX C Y4eTOM HOBOM nocTynawouwen WMHbopmaumn. Kpome TOro, nepuoamnyecku
NpPou3BOAMUTCA MPOBEPKA TOYHOCTM WMHAMKATOPOB W, MPU HEOOXOAMMOCTM, OCYLLECTBAAETCA YTOYHEHUE
nokasaTesnein, Ha OCHOBE KOTOPbIX PaCcCYMTbIBAOTCA MHAMKATOPbI (OCyLLecTBAAETCA KaAMbpoBKa).

CCU xapaKTepusyeT TeKylyl AMHAMUKY SKOHOMMYECKOM aKTMBHOCTM M CTPOMTCA Ha OCHOBE
nokasaTenein, nyb6JMKyembIX Ha MECAYHOM OCHOBE M XapaKTEePU3YILWMX PA3BUTUE BULO0B IKOHOMMUYECKOM
[eATeNbHOCTU, Hanbonee CUNbHO BAUAIOLWMX HA SKOHOMMUYECKOEe pasBuTHe. 104 SKOHOMUYECKOM aKTUBHOCTbIO
NOHUMAIOTCA CpefHecpoyHble KonebaHua BBl BOKpYr AOArOCPOYHON TEHAEHUMMU, HE HOCALLME CE30HHbIN
Xapakrep.

C yyeTom nocnefHelt KaaMbpoBKM Aaa CTPaH, MO KOTOPbIM NOMecaYHble AaHHble BBl oTcyTcTBYyHOT,
K HUM OTHEeCeHbI:

ApMeHuA: 06beMbl NPOAYKLMN NMPOMbILLIIEHHOTO NPOM3BOACTBA, 06bEeM NPEAOCTaBAEHHbIX MIATHbIX
YCAyr HaceneHuto, 06beM CTPOUTENbHBIX PaboT;

2 bonee I'IO,CI,pO6HO MEeTOo40/10rMA onncaHa B MeToa0n0rMyecknx matepmanax no NOCTPOEHMIO OneperkatoLwmx
WHOWNKATOPOB EBpa3MﬁCK0171 3KOHOMMYECKOW KOMUCCUMU, OI'Iy6lWIKOBaHHbIX Ha odumumManbHOM caiiTe Kommccuu.



https://eec.eaeunion.org/comission/department/dep_makroec_pol/economyprognoz/Met_OI.php
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KasaxcTaH: o6bembl NpoAyKUMM NPOMBbILLAEHHOTO NPOU3BOACTBA, PO3HUYHbIN TOBapoobopoT, ob6bem
CTpouTeNbCTBa, 06beM NPOM3BOACTBA NPOLYKLMU CENBCKOIO XO3ANCTBA;

Poccuna: obbembl NpoAyKUMWU MPOMBbILWIEHHOTO MPOU3BOACTBA, PO3HMYHbLIA TOBAPOOOOPOT, 06beEM
CTpouTEeNbHbIX PaboT.

JaHHble o BBl ncnonb3osanunckb B kKayectse CCUN ana benapycu un KbiprbiactaHa B CBA3M C HaIMUMEM UX
ny6MKaLMin Ha exxeMecA4YHOM OCHOBE.

COU xapakTepusyeT KpPaTKOCPOYHble MEepPCneKkTUBbl AUHAMUKM SKOHOMMYECKOW aKTUBHOCTMU
(B cpegHem yepes 2-3 mecsua) M NO3BONAET cAeNaTb BbiBOA 06 OXKMAAEMOM MPUPOCTE (MONOKUTENBHOM UK
OTpMLLATE/IbHOM) SKOHOMMWYECKOW aKTUBHOCTU MAM 06 OTCYTCTBUM M3MeHeHWI. BbiBog, Aenaetca ucxoas w3
n3meHeHua 3HavyeHna COW 3a mocnegHue mecAubl: MOBTOPEHME 3HaKa «+» WM «-» Ha NPOTAXKEHUU Tpex
MecALeB NoAPAL UM YepenoBaHWA COOTBETCTBYIOLLEro 3HaKa ¢ “0” Ha npoTaXeHMU 5 mecAueB NMokasbiBaeT
Hannyune TeHZeHUMU. B ocTanbHbIX CAyvadax CUTyaUMAa TPaAKTYeTCA KaK OTCYTCTBME TEeHAEHUMW W3MEHEeHUsA
3KOHOMMYECKOM aKTUBHOCTMU.

COW paccumTbiBaeTCA Ha OCHOBE Habopa onepesrkaloLlmMXx UHAMKATOPOB, KOTOpbie Nepnoamyeckun (Kak
npaBuo, 2 pasa B rod, HO NPy HEOBXOAMMOCTU eXKeKBapTaibHO) OTOMpPAIOTCA MO NpoLeAype, 3aKpeneHHoM
B METOA,0/I0TMYECKNX NOAX0AAX.

UHTepnpetauua rpadukoB «a». paduuyeckaa uHbopmauma o6 usmeHeHun CCU mu COU pgns
rocygapcte —uyneHoB EASC, npeactaBneHHaa Ha pUcyHKax 1 — 5, nHTepnpeTupyeTca cneaytowmm obpasom:
CBEeT/Ible TPeyroNbHMKNM 0603HAYalT MOBOPOTHbIE TOYKM Aen0BbiX LKUKAOB CCU, TeMHble TPeyronbHUKU —
NOBOPOTHblE TOYKM pAenosbix uuknos COU (onepexkatoT noBopoTHble Touykm CCU Ha 2-3 mecsaua).
He3aKkpalleHHble TpeyroabHMKM 0603HaYatoT NpesBapuTe/ibHbIE MOBOPOTHbIE TOUKM.

UHTepnpetauma rpadpuKkoB «6». KBagpaHTbl rpaduKa COOTBETCTBYIOT YeTbipem pazam SKOHOMMUYECKOTO
umMKna. [lBa BepxHUX KBagpaHTa cooTBeTcTBYOT 3HavyeHnam CCU n COU, npun KOTOpPbIX OH HaxoAWUTCA Bbllwe
[0/ITOCPOYHOrO cpeaHero 3HayeHua (pasHo 100). B npaBom M3 HMX 3HayeHMAa CCU n COU yBennumBatoTca, 4to
O3Ha4yaeT, YTO B KPATKOCPOUYHON MNEPCNEKTMBE SKOHOMMYECKAA AKTUBHOCTb OyaeT HaxoguTbcA B ¢dase
9KcnaHcmu. B nesom BepxHem KBagpaHTe 3HavyeHnAa CCU m COUM cHmKaloTCA, YTO O3Ha4vaeT 3amensieHue
SKOHOMWYECKOW aKTUBHOCTU. HWKHME NeBblit M NpaBblii KBagpaHTbl 0603HayatoT ¢as3bl ee nageHua U
BOCCTAHOB/IEHWA COOTBETCTBEHHO. TakKMM 06pPa3om, 3KOHOMWMYECKUA UWMKA Ha rpaduKe npeacTasBfieH
ABUXKEHWEM MO KPYry NPOTMB YaCOBOM CTPE/IKM.

PackpbiTe MHbopMaLnn

NHbopmaums, npeactaBieHHas B TeKyllem 0630pe, HOCUT O3HAaKOMUTENbHbIM XapaKkTep u Hasmnpyetca
Ha AaHHbIX odUUMANbHOM CTAaTUCTUKKM rocygapcts — yneHoB EAIC, O3CP, HMY BLU3, pacyeTtax [enapTtameHTa
MaKpPO3KOHOMMYECKOM NONUTUKM EBPA3NINCKON SKOHOMMNYECKON KOMUCCUU.

Mpocbba nNpegnoKeHMa M 3amMedaHMA MO 00630py HanpaBAATb HA  3/IEKTPOHHYI  MOYTy
(dmp@eecommission.org) nam coobwmtb no TenedoHy +7-(495)-669-2400, no6. 46-76.
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