CoBnajamwuiue U onepexKawigye UHAUKATOPSLI AJI rOCyAapCTB - YJIeHOB
TaMo>KeHHOro co1w3a U EAMHOro 3KOHOMHUYECKOro POoCTPaHCTBA
B Mmae 2014 r.1

Coenadarowjue UHOUKaMopol

B mae 2014 2., coenacHO 3HA4YEHUAM CBOO0HbLIX €08Madarowux UHOUKamopos 014
2ocydapcme — 4neHo8 TamoxceHHO20 cot3a U EOUH020 3KOHOMUYecKo2o npocmpaHcmea (CCU
011 TC u E3I), npousowinio oxusneHUe 3KOHOMuU4Yeckol akmusHocmu 8 benapycu, mozaoa Kak
cumyauus 8 3KoHomMmuKke KaszaxcmaHa u Poccuu He meHaemcs.

CCU Ona benapycu npodonxicaem yseaudusamscs 4demsepmsoili mecay noopao. B
KazaxcmaHe duHamuka CCU ¢ ¢pespana Haxooumcs cmabunbHO Ha 00HOM yposHe. B Poccuu
CCU makxe He deMOHCMpPUpPYem HUKAKUX udMmeHeHull yxce yemaepmoiii mecay nodpsad”.

Onepexaroujue UHOUKaGmMopol

CB00HbIe onepexcarouwjue UHOUKamopbl 0414 2ocydapcme — 4yaeHos TC u E3I1 (COU) no
cocmosHuto Ha mali 2014 2. 0eMoOHCMPUPYomM yeesudyeHuUe 3KOHOMUYecKol aKmusHocmu 8
Benapycu u KaszaxcmaHe. Kpome samoeo, 8 amux cmpaHax yeesaudyeHue COU npoucxodum
mpemulli mecAay nodpad, umo n038078em 2080PpUMb O [O0A0HUMENbHOU mMmeHOeHyuU
U3MeHeHUs 3KoHoMmu4eckol akmusHocmu 8 bauxcaliweli nepcnekmuse (3-4 mecaya). B Poccuu,
no-npexcHemy, f8HAA MeHOeHUUs 3KOHOMUYEeCKo20 pocma roka omcymcmsyem, COU
ocmaemcs 6e3 UsMeHeHUs ye 0umenbHoe 8PpeMA.

Ta6bnuua 1. Tekywaa AUHAMMKA 3KOHOMMUYECKOI aKTUBHOCTU A/1A roCyaapcTB — YneHoB TC u
ESMN n KpaTKOCPOUYHble NepPCcneKkTUBbI ee ,a,m-lammm3

3HayeHHe KU, Mas TeHJAeHI U
CCH M3MeHEeHH 9dKOHOMHYEeCKOn

Focyaapcreo ETZ ELZ M3meHeHne 3a| W3meHeHne aKTUBHOCTH BO 3 KBapTaje
2014 . 2014 r. 6 mecAueB 3a 3 mecaua 2014 .

Besiapych 99,2 99,7 +0,1 +0,3 MonoxutenbHasa TeHAeHUMA
Kazaxcran 99,1 99,7 +0,2 +0,3
Poccus 99,2 99,6 0 0 OTcyTCcTBME TEHAEHUMN

! KpaTkne metozonormyeckme noacHeHua Kk pacyety CCU n COU npuseseHbl B KOHLLE JIOKYMEHTA.

? Bonee noapo6HO O CUTyaLMK B 3KOHOMMKE rocyaapcts — uneHos TC n E3N Ha caiite Komucenn cm. MecadyHbIl
0630p 3a sHBapb-Ma.

3 MepeyeHb Nnokasatenen, Bxoaawmx 8 CON, pasnmyeH Ana Tpex CTpaH U MOXKET M3MEHATLCA NpU nepecyeTe
WHAMKaTopa. TEKYLWMA NnepedyeHb NPUBEAEH B KPAaTKUX METOL0/I0TMYECKUX NOACHEHUAX B KOHLLE AOKYMEHTA.


http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/economyViewes/Documents/%D0%9C%D0%B0%D0%BA%D1%80%D0%BE%D0%BC%D0%BE%D0%BD%D0%B8%D1%82%D0%BE%D1%80%D0%B8%D0%BD%D0%B3%20%D0%95%D0%AD%D0%9F%2005%202014_3.pdf
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/economyViewes/Documents/%D0%9C%D0%B0%D0%BA%D1%80%D0%BE%D0%BC%D0%BE%D0%BD%D0%B8%D1%82%D0%BE%D1%80%D0%B8%D0%BD%D0%B3%20%D0%95%D0%AD%D0%9F%2005%202014_3.pdf

HHaukaTopsl A4 besapycu

KonunyecteeHHble noKasatenu uameHeHna CCU mn COU pna benapycm 3a nepuog
AeKkabpb 2013r. — main 2014 r. npeactasneHbl B Tabn. 2, rpaduyeckas uHpopmauma ob
M3MeHeHN MHAeKCcoB ¢ Havana 2008 roga — Ha puc. 1.

Tabauua 2. CCU n COU ana benapycu

" 2013 2014 T
oxasaresb [ekabpb | AHBapb | PeBpanb MapTt Anpenb Mai CHACHOUA
ccH 98.4 98.4 98.6 98.8 99.0 99.2 MeHbwe 100
con 99.5 99.4 99.4 99.5 99.6 99.7
Usmenenue COU YBenuyexue
K IpeAbIAyeMy -0.1 -0.1 0 0.1 0.1 0.1 3KOHOMMYECKOM
mecany aKTUBHOCTU
HanpaBieHue
M3MeHeHUs 0 + + + NonoxxkutenbHas
3KOHOMMYECKOH ) ; TeHAeHUMA
AKTUBHOCTHU
COU pna benapycu B mae TpeTUn mecsl, . . . .
npeablayuiero  roga.  TakMm  obpasom, 101B[ e g : :

TEeHOEeHUMU YCKOPEeHMA 3KOHOMUYECKOro pocTa,
2014
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npoun3BoACTBO
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lpumeyaHue.

TpeyronbHUKK

PucyHok 1. CCU u COU ana benapycu
UcmouHuk: pacyemesl Komuccuu

o603HavatoT

NOBOPOTHbIE TOYKM AeN0BbIX UMKNOB. [OBOPOTHbIE

Toukn COWN onepexatoT NoBOpoTHble Toykn CCU B

cpegHem Ha 4-6 mecAues.

d TaKXXe NpoueHTHble CTaBKU B HaLI,MOHaJ'IbHOﬁ BankoTe No BHOBb NMpuBAEYEHHbIM OAENO3UTAM

ropuanyeckux avy, go 1 ropa. O,CI,HOBpeMeHHO Ha CHUXEHWe 3KOHOMWMYECKOM aKTUBHOCTM B

KpaTKOCpO‘-IHOl‘;I nepcnekTnee ykKasain Takne MHOUKAToPbl, KaK YNMCNEHHOCTb 6e3pa6OTHbIX n

peanbHanA 3apa60THaﬂ nnarta.




WHaukaTopsl a1 KazaxcraHa

KonunyecteeHHble nokasatenn mameHeHna CCU u COU pna KasaxctaHa 3a nepuog,
AeKkabpb 2013r. — mai 2014 r. npeacrtaBneHol B Tabn. 3, rpaduyeckas uHpopmaums ob
M3MeHeHN MHAEeKCcoB ¢ Havana 2008 roga — Ha puc. 2.

Ta6bauua 3. CCU n COU ana KasaxcraHa

I 2013 2014 T
oKasaresb [dekabpb | AHBapb | PeBpanb MapTt Anpenb Ma EHACHIUA
ccHu 99.4 99.3 99.1 99.1 99.1 99.1 MeHbLue 100
Ccon 99.4 99.4 99.4 99.5 99.6 99.7
UsmeHeHue COU yBenunyeHue
K IpeAbIAyeMy -0.1 0 0 0.1 0.1 0.1 3KOHOMMYECKOM
Mecany aKTUBHOCTHU
HanpaBiieHue
M3MeHeHUs . _ 0 0 + + + NonoxxutenbHas
3KOHOMMYECKOH TeHAeHUmA
AKTUBHOCTHU

COWN pna KasaxctaHa, TaK e Kak n B

noApAL,
MOXHO

benapycy, TpeTum mecsy,

OEMOHCTPUPYET  yBeNIW4YeHue, U
oXunaatb, uto B Il K. pocT BBI ycKkopuTca.

B mae Zk] 6 onepexatowmx
MHAuKaTopos, Bxogawmx 8 COU, ysennymnmco
4, ocTanbHble He U3meHunucb (4-0-2). Tak, Ha
YCKOpeHMe pocTa NPOLO/KUAM  YKa3bIBaTb
TaKne WHAMKATOpbl, Kak uHaekc KASE, Kypc
TeHre 3a 1 poccunckmin pybab 1 LeHbl Ha HedTb
Urals. Takxe B0306HOBWUA

MapKu pocTt

WHAMKATOp  AobbluM  npupogHOro  rasa
(ecTtecTBeHHOro) B ra3o0bpasHOM COCTOSIHUU U
rasa He¢TaHOro nonyTHoro. be3 m3ameHeHuA

octanncb uHaekc PTC (aBnAetcA 3HAYMMbIm
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MpumevaHue.

TpeyronbHUKK

PucyHok 2. CCU n COU pna KasaxcraHa
McmoyHuK: pacuemel Komuccuu

obo3HavatoT

NOBOPOTHbIE TOYKU AeN0BbIX UMKAOB. [MTOBOPOTHbIE

Toukn COW onepexkatoT NoBOpPOTHble Toukn CCU B

cpeaHem Ha 3 mecAua.

BHELWHNM I'IapaMETpON\) M pPa3sHUUa MeXay CTaBKaMW BO3HaArpaxgeHuma no Aenosntam U

BblAAHHbIM KPeAuTam IopUANYECKUM TNLAM (B TEHTE).




WHaukaTopsl aj1a Poccum

KonunyectBeHHble nokasatenn nameHeHma CCU n COUN gna Poccum 3a nepuog gekabpb

2013 r. — mait 2014 r. npeactaBneHbl B Taba. 4, rpadpuyeckas nHpopmaunsa ob nameHeHum

MHAEKCOoB ¢ Havana 2008 roga — Ha pwuc. 3.

Ta6bauua 4. CCU n COU pana Poccum

I 2013 2014 T
oKasaresb [ekabpb | AHBapb | PeBpanb MapTt Anpenb Ma EHACHIUA
CCH 99.3 99.3 99.2 99.2 99.2 99.2
MeHbwe 100
cou 99.6 99.6 99.6 99.6 99.6 99.6
Wamenenue COU DKOHOMMYECKasn
K IpeJbI Ay EMY 0 0 0 0 0 0 aKTUBHOCTb
mecany 6e3 n3meHeHun
HanpaBiieHue 5
M3MeHeHUusd TCYTCTBME
3KOHOMHY€ECKOH 0 0 o o v Y TEHAEHUNMU
AKTHBHOCTH

COW, paccuntaHHbIn pna Poccuun, B
mae 2014 .
Heobxoaumo

octaetcA 6e3 un3MeHeHuA.

OTMETUTD, yTo nocne
AKTYyanMsaumMm AaHHbIX OTMEYeHHOe paHee B
anpene yBeanYeHMe JAHHOINO MHAMKATOPA He
noaTsepannocb. Takmum obpasom, COUN ana
Poccun  Ha  npoTAXKEHMM  ANUTENbHOro
nepuoaa BpemeHu (c aBrycta npoLusioro roga)
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PucyHok 3. CCU u COU pna Poccun
UcmoyHuK: pacyemsl Komuccuu

MpumeyaHue. TpeyroNbHUKKM 0603HAYaOT NOBOPOTHbIE
TOYKM [eNnoBbiX LMKAOB. [loBOpOTHble TO4YKM COWU
onepeKatoT NOBOPOTHble ToukM CCU B cpeaHem Ha 4-6
mecALeB.

ocTa/sibHble 4 ocTanucb 6e3 nsmeHenua (1-1-4). NMpogonrkaerca PocT UeH Ha HedpTb mapku Urals,

B TO e BpemAa COXpaHAeTCA TeHAEHUMA CHUXeHMA onepexkawuwero nHankatopa O3CP. bes

nU3MeHeHus octannucb AndPysHbI MHAEKC NopTdensa 3akasos, LEeHbl Ha HUKeNb, MHAeKC PTC u

WHOMKATOP TEHAEHUMI B MPOMbIWIEHHOCTN Poccum, nyb6ankyembin O3CP.



KpaTKne METOAO0JIOINYCCKHE ITOACHCHHUA

CBoAHbI coBnagatowmii MHauMKatop (CCU) u cBogHblii onepexxatowmii uHaukatop (COU) paccumTbiBatoTCA
[enapTameHTOM MaKpPO3IKOHOMMYECKOW NONUTUKKM EBPasMACKON 3KOHOMMUYEcKoM Komuccun ana benapycu, KasaxctaHa u
Poccvn B COOTBETCTBMM C METOAONOTMYECKMMM NOAXOAaMM, PaspaboTaHHbIMM Ha OCHOBe pekomMeHAauuit OpraHusauuu
3KOHOMMYECKOro coTpygHuyecTsa u passutua (O3CP).

Oba MWHOMKaTOpa M3MepAlTCA B MyHKTax. B KayecTBe YC/AIOBHOTO YPOBHA NPUHATO 3HadeHue 100 nyHKTOB,
COOTBETCTBYHOLLEE CpesHeN BeMYnHe MHAMKATOPOB 3a Becb nepuog HabntogeHus (c aekabps 1999 roaa).

PacyeT MHOMKATOPOB OCYLLECTBAAETCA exXeMecAYHO. [aHHble B OTYETE 3@ Mall MOTyT He COBNaAaTh C AaHHbIMK OTYeTa
33 anpesb B CBA3M C NEPECMOTPOM 3HAYEHWUIN PAAOB AaHHbIX. Kpome Toro, Kak NpaBu/O, eXXeKBapTasibHO MPOU3BOAUTCA
npoBepKa TOYHOCTM MHAMKATOPOB, U NPU HEOBXOAMMOCTU OCYLLECTBAAETCA YTOYHEHMEe MOKasaTesieid, Ha OCHOBE KOTOpPbIX
paccunTbIBAOTCA MHAMKATOPLI (OcywecTBaseTca «KaanbposKay). MocneaHana «kannbposka» CON n CCU nposeaeHa B anpene
2014r.

CCU xapaKTepu3yeT TeKyLLyl0 AMHAMUKY 3KOHOMWYECKOW aKTMBHOCTU W CTPOUTCA HA OCHOBe MOKasaTesei,
ny6/IMKyembIX Ha MECAYHO OCHOBE W XapaKTepU3YyILWMX pa3ssuTMe BUAOB SKOHOMUYECKOM AeATeNbHOCTU, Haubosiee CUAbHO
BAMAIOLLMX HA SIKOHOMMYECKoe pa3suTue. C yueTom nocsieaHein «KaambpoBKM» K HUM OTHECEHbI:

Benapycb: 06bemMbl NPOAYKLUUN NPOMBILIEHHOTO NPOM3BOACTBA, PO3HUYHbIN TOBAapOObopOoT, 06beM MHBECTULMI B
OCHOBHOW Kanutan, o6bem Npor3BOACTBA NPOAYKLMM CeNbCKOro X03AiCTBa.

KasaxcTaH: 06bembl NPOAYKLMU MPOMbILWIEHHOTO NPOU3BOACTBA, PO3HMYHBIN TOBapoobopoT, 06bem Npou3BOACTBA
NPOAYKLMM CeNIbCKOro X03ANCTBaA.

Poccua: o6bembl NPoAyKLMM NPOMbILNEHHOTO MPOU3BOACTBA, PO3HUYHBIN TOBApoob6OpPOT, 06beM WMHBECTULMI B
OCHOBHOW KanuTan.

COM xapaKTepu3yeT KPaTKOCPOUHble NEPCNEKTUBbI AMHAMMKM SKOHOMMYECKON aKTUBHOCTM (B cpegHem yepes 4-6
MecAaLeB) M NO3BOMIAIOT CAenaTb BblBOg 06 OXMAAEMOM NONOMKWUTENbHOW WAW OTPULATENbHOW TEeHAEHUMW W3MEHEeHUs
3KOHOMMUYECKOM aKTUBHOCTU UM 06 OTCYTCTBUM TaKUX U3MEHEHUI. BbiBoA AenaeTca ucxoaa U3 MsmeHeHus 3HaveHna COU 3a
nocnegHve MmecAubl: NOBTOPEHUE 3HaKa «+» WAM «-» Ha MPOTAMXKEHUM Tpex MecAueB noapas WAM 4epepoBaHMA
cooTBeTcTBYylOWEro 3Haka ¢ 0 Ha npoTaxeHunm 6 mecALEB MOKasblBaeT Hanuuve TeHAeHUun. B npotmBHOm cnydae
onpeaenaeTca OTCyTCTBUE TEHAEHLMU U3MEHEHUS SKOHOMUYECKON aKTUBHOCTU. OAHOBPEMEHHO COXpaHeHWe 3HayeHui COU
BbILUE WAW HWXKE YCNOBHOro ypoBHA 100 MyHKTOB MO3BONSET cAenaTb BbiBOA O $a3e 3KOHOMMYECKON aKTMBHOCTM (pocT,
cTabuaunsaums, 3amegneHune, nageHune, cTarHaumsa, BOCCTaHOBeHe/0340p0BAEHME).

CBOAHbIV MHAMKATOP PaccUMTLIBAETCA Ha OCHOBE Habopa oneperKatoLmMx MHAMKATOPOB, KOTOPble Nepuoamyeckn (Kak
npasuio, 2 pasa B roa) oTbMparoTca No npoueaype, 3aKpenneHHOM B MeTo40/10rMyeckmux nogxoaax. C ydyetom nocnegHem
«Ka/IMBPOBKN» B NEPEYEHDb OMEPENKAIOLLMX MHAMKATOPOB, y4YnUTbiBaemMbIx Npu pacyete COU, BKAOYEHDI:

Benapycb (Kanubposka: anpenb 2014 r.): rpy30060pOT; AONFOCPOYHbIE KPEAWUTHbIE BNOXKEHMA GaHKOB; peasibHas
3apaboTHaA nnaTta; uHaeKkc PTC; NpoM3BOACTBO 3NEKTPOIHEPIUKN; CPeaHWE NPOLEHTHbIE CTaBKM B HAaUMOHA/NbHOM BantoTe No
BHOBb MPUBAEYEHHbIM AENO3UTaM PUAUYECKUX nuny, Ao 1 rofa; YnmcneHHoCcTb 6e3paboTHbIX; LeHa Ha HedTM mapku Brent;
MHAEKC BU3Hec-KnMmara.

KasaxcTtaH (Kanmbposka: mait 2014 r.): Aobblya NPMPOAHOro rasa (ecTecTBEHHOro) B ra3006pasHOM COCTOAHWUM M rasa
HedTAHOro nonytHoro; uHaekc KASE; ueHa HedTM mapku Urals; oduumanbHbii 0BMEHHbIM Kypc TeHre no OTHOWEHMUIO K
poccuiickomy py6ato (RUB/KZT), Ha KoHel, nepnoga; uHaekc PTC; pasHuLa MexKAay CTaBKaMy BO3HArpaXaeHusa no 4enosmtam u
BblAaHHbIM KpeauTam opuandecknm amuam (ot 3 mecaues o 1 roaa, B TeHre, B % rofoBbIx, B CpegHEM 3a Mecsll).

Poccua (kanunbposka: anpenb 2014 r.): auddysHbIA MHAEKC nopTdena 3akasos, NPOMbILAEHHOCTb, OXUAaemble
U3MeHeHun ([0NA NpegnpuATUA ¢ pacTywum 3a 3 mecAua nokasaTtenem) MHcTUTyTa MM3MO PoCCUIACKOTO S3KOHOMMWYECKOTO
b6apomeTpa; UHpekc PTC; LieHa Ha HedTb maku Urals; vHAMKaTOp TeHAEHUMI B NMpoMbIWIeHHOCTM Poccum, nybankyemblin
O3CP; ueHbl Ha HUKeb; onepeXKatowmnin MHamMKaTop no Poccuu, ny6ankyemolin O3CP.

PackpspiTHe HHpOpMALNH

NHbopmaLuma, npeacTaBieHHas B TEKYLWEeM OTYeTe, HOCUT O3HAaKOMWTE/IbHbIMA XapakTep M 6asvpyeTcs Ha AaHHbIX
odunuManbHbIX OpraHoB rocygapcts — yneHos TC u E3M, pacyetax [lenapTamMeHTa MaKpO3KOHOMMYECKOM NOANTUKKM Komunccum,
LeHTpaNbHbIX (HauMoHanbHbIX) 6aHKOB, EBpocTaTa, areHTCTBa Bloomberg, a Takxe, oTaenbHO Ansa Poccum, faHHbIX MHCTUTYTA
MM3MO Poccuickoro 3KOHoMMYeckoro 6apomeTpa, Bbiclwein WKOAbI 3KOHOMMKM, OpraHusaumm 3KOHOMMYECKOro
COTPYAHUYECTBA U Pa3BUTHA.

Mpocbba HanpaBnATb NPeASIOKEHUS M 3aMeyvyaHus No OTYETYy COBETHWKY OTAeNa MEeTOLONOTMM U aHaausa
[enapTameHTa MaKposKOHOMMUYECKON noantnukn Komwmccum Hykosy HOpuio (zhukov@eecommission.org, +7-(495)-669-2400
0o6. 4657).



