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RESEARCH
Kamuncecus 1 TUTE

CoBrnajawinuve 1 onepexawmue HHANKATOPbI AJIA rocyadpCcTtB — 4JICHOB
EBpaBHﬁCKOFO IKOHOMMNYECKOTIO0 Cor3a’

(KpaTKOCpPO4YHBIA NPOTrHO3 0 HOAGPs 2016 T.)

KpaTKocpouHble nepcrnektTusbl (2-3 mecAua) 3KOHOMUYECKOrO PasBMTUA B aBrycte gns
rocyaapcts — uneHos EASC B uenom xapaKkTepusoBasUCb yaydlleHnem. B ApmeHnn cBOAHbIN
onepeXKalwmn MHOMKATOP CBUAETENbCTBYET O MPOAOMIKEHUM BOCCTAaHOBUTE/IbHOTO pPOCTa.
MHAWKaTopbl BHELWIHEro crnpoca MNpoAo/iKaloT CBMAETEe/IbCTBOBATb 006 yAy4ylleHUU ANHAMMUKMK
3KOHOMWKM B benapycn. B KasaxcTtaHe n Poccum cBOAHbIM oneperkatowmn MHANKATOP TaKXKe
CBMAETEeNbCTBYET 06 yNyylleHMM SKOHOMUYECKON aKTUBHOCTM.

Tabnuua 1. iIvHaMnKa 3KOHOMUYECKOM aKTUBHOCTU B rocyaapcTeax —uneHax EAIC u
ee KPaTKOCPOUHble NEePCReKTUBbI

it | 4 | com | Qemseman
n n
BB’ (r/r,%) cc co TeHAeHUUA
lFocypapctso

fAluB.-aBrycr. N — UsmeHeHune U3meHeHue 9KOHOMMYECKOM
2016r. y 3a nocnepHue | 3a nocnegHue | aKTMBHOCTM A0 HOAGPA
2016r.
(oueHKa) 6 mec. 3 mec. 2016 .

BoccTaHOBNEHME

ApmeHusa 2,2 99,8 100,6 +0,9 +0,4 3KOHOMMYECKOM
AKTUBHOCTHU

BoccraHoBneHune

benapycb -3,0 98,0 99,9 +0,5 +0,3 3KOHOMMYECKOM
AKTUBHOCTH

BoccTaHoBNEHME

KasaxcraH +0,4 98,0 99,9 +0,8 +0,4 3KOHOMMYECKOM
AKTUBHOCTHU

BoccTaHoBNEHME

Poccua -0,8 99,3 99,9 +0,5 +0,3 3KOHOMMYECKOM
aKTMBHOCTMU

padpuueckan wnHdbopmaumsa o6 wnsmeHeHun CCU mn COU c Havana 2008 r. ans
rocygapcts —uneHos EADC npepctaBneHa Ha pPUCYHKax Huke®. Ceetnble TPEeyrosibHUKU
0603HaYaloT NOBOPOTHbIE TOYKMU AeNoBbiX unknos CCU. TemHble TPeyroNbHUKM - NOBOPOTHbIE
TOYKM genosbix unknos COU (oneperkatoT NoBopoTHbIe ToukM CCU Ha 2-3 mecaua).

1 .

AHanu3 BbINOJIHEH ANA YeTbIpEx rocyaapcts — uneHoB EAIC: Apmenun, benapycu, KasaxctaHa n Poccuun. B HacToAwee Bpemsa
BeayTca pacyetbl gna Kblprbl3cTaHa, KoTopblit npucoeamHmnca K EA3C 12 asrycta 2015 roaa.

B Tabnuue npuseseHa avHamuka CBogHOro cosnagatowero uHamnkatopa (CCU) n CeogHoro onepexkatowero nHaMKaTopa
(COW). NepeyeHb NokasaTenen, BXOAALMX B MHAMKATOPbI, OTAINMYAETCA MO CTPAHAM M MOXKET M3MEHATbLCA MpU nepepacyeTte
MHAMKaTOpa.

3 .

Mpupoct BBI: benapycb — npeasaputenbHas oueHKa benctata; Apmeruna, Kasaxcrtan un Poccma — oueHka EBpasunickomn
3KOHOMMWYECKOM KOMUCCUMU.

4 o
C ntons 2016 roga B oT4eTe NPUBOAATCA UHAMKATOPbI, OTPAXKAIOLME KNACCUYECKOE MOHMMAHUE 3KOHOMMYECKON aKTUBHOCTH:
cpefHecpoyHble KonebaHus BBI1, He HOcALLMEe Ce30HHbIN XapaKTep, BOKPYT AOATOCPOYHON TEHAEHLMN.
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TeHaeHUMA (M3MeHeHne
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e COW st ApMeHnn
CCU ans A

2008:8 09:8 108 11:8 128 13:8 148 158

Puc. 1 ApmeHua

16:8

onepekaloLmnx MHAMKATOPOB 3a nocneaHne 3 mecsua):
NCOU pna ApmeHumn
(kannbposku: aBryct 2016 r.)

NHaunkatopsl, BxogAawme s COU:

1) M WHpekc RTS;

2) I BCl (MHAMKaTOp yBEPEHHOCTM B NPOMbILLIEHHOCTU);

3) ™ M1;

4) 1 UeHa Ha meab aonn. CLUA 3a TOHHY;

5) N 3KcnopTt cnupTta 3TMNOBOIO He AeHaTYPMPOBAHHOTO U Ap.
CMUPTHbBIX HAMUTKOB, B TOHHAX;

6) “0” OueHKa noTpebuTenel TeKyLMX YCAOBUNA;

7) “0” BCl (MHAMKaTOop 6U3HEC KnMmaTa);
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m— COW ans Benapycu
CCW ans Benapycu

2008:8 09:8 108 11:8 128 13:8 148 158

Puc. 2 benapycb

16:8

NCOU pns benapycu
(kannbposku: ntonb 2016 .)

UHaunkaTopsl, BxogAawme 8 COU:

1) 1 O6bem NpombilIeHHOrO NpPon3BoAcTBa B Poccuu;
2) TCTtouMmocTHOM 06bemM 3KcnopTa TOBapOB.;

3) “0” I'py30060pOT TpaHCNOPTa;

4) “0” KpeauTHble BNOXKeHUA 6aHKOB BCero.
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COW ana KasaxcraHa
CCW ansa

2008:8 098 108 11:8 128 138 148 158

Puc. 2 KazaxctaH

16:8

NCOU pna KasaxctaHa
(kannbposKku: nonb 2016 .)

NHaunkatopsl, Bxogawme s COU:

1) TMUHaekc PTC (BHELWHWI 3HaYMMBbIM NapameTp);

2) “MlUeHa Ha HedTb mapku Urals;

3) PYUYnNCNEeHHOCTb 3aHATbIX B MPOMBIWAEHHOCTY B TEKYLLEM
MecALEe No CPaBHEHMIO C Npeablaywnm mecAauem (KOHBIOHKTYpHoe
obcnepoBaHue);

4) “0”"MNngekc KASE;

5) “0”CraBKu BO3HarpaxaeHua 6aHKOB MO BblAAHHLIM KpeauTam
HebaHKOBCKMX lopUAMYECcKUX NuL, (40 roga; B TEHre).
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m— COW ana Poccnn
CCW ana Poccun

2008:8 09:8 108 11:8 128 13:8 148 158

Puc. 3 Poccusa

16:8

1 COU pna Poccmun
(kannbpoBKku: ceHTabpb 2015T.)

NHanKaTopbl, Bxogawme B CON:

1) T UeHa Ha HedTb mapkm Urals;

2) M CTouMmocTHOM 06beM 3KCMopTa TOBAPOB;

3) T™MMHAaekc PTC;

4) N Aeno3unTbl HePpUHAHCOBLIX OpraHMU3aLmii;

5) > Onepeskatwowmit uHamMKkatop O3CP;

6) “0” OeHerkHas macca M2;

7) { Cnpoc Ha npoayKkumuio obpabaTbiBaloLweil NPOMbILAEHHOCTH
(nepcnekTMBbI U3MeHeHMs B banKawne 3 mecaua);

8) U MHaekc po6bluM  TONAMBHO-IHEPreTUYECKUX  MOJIE3HbIX
NCKOMaeMmblX.
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KpaTKMe meToaonorn4yeckume I'IOFICHeHl/IFI5

CeogHblii coBnagatowmii mHaukatop (CCHU) mn CeogHblii onepexxatlowmii uHaukatop (COWU) paccumTbiBatoTca
[enapTameHTOM MaKpPO3KOHOMMYECKON MOAUTUKM EBpasMIMCKOM 3KOHOMMYECKOM Komuccun paa Apmenuu, benapycu,
KasaxcTaHa (COBMECTHO C WHCTUTYTOM 3KOHOMMYECKUX MWCCefoBaHUn npu MUHUCTEPCTBE HALMOHANbHOW 3KOHOMMUKM
Pecnybnankn KasaxctaH) v Poccum B COOTBETCTBMM C METOAONOTMYECKMMU MOAXOAaMM, pPa3paboTaHHbIMM Ha OCHOBe
pekomeHgauunii O3CP.

0O6a nHamkatopa (CCU n COU) namepatoTca B NPOLLEHTHbIX MYHKTaxX. B KayecTBe yC/I0BHOrO YPOBHSA MPUHATO 3HaYeHWe
100 NpOLEHTHbIX MYHKTOB, COOTBETCTBYIOLLEE CpeAHElN BENUUYMHE KaX[Ooro MHAMKATopa 33 Becb nepuof HabawaeHua (c
nekabpsa 1999 roga). PacyeT MHAMKATOPOB OCYLECTBAAETCA eXemMecAYHo. [JaHHble B TEKYLWEeM OT4eTe MOryT He CoBMnagaThb C
OaHHBIMW B OTYETe 3a NpeAblayLUNA Nepros B CBA3M C MEePEeCMOTPOM 3HAYEHUN PALOB AAHHbIX C Y4ETOM HOBOM NOCTyNatoLWwemn
MHbopmaLmm.

Kpome TOro, nepuogmMyeckm npoOU3BOAUTCA MPOBEPKA TOYHOCTM WHAMKATOPOB, M nNpu  HeobxoaMmocTu
OCYLLECTB/IAETCA YTOMHEHME NOKa3aTenei, Ha OCHOBE KOTOPbIX PacCYMTbIBAOTCA MHAMKATOPbLI (OCyLLecTBAAETCA KaanbpoBKa).
MocnegHsaa kanmbposka CCU n COU nposegeHa B 2016 T.

CCU xapaKTepusyeT TeKyLLyt0 AMHAMUKY 3SKOHOMWYECKOW aKTMBHOCTU W CTPOUTCA HA OCHOBe MOKasaTesen,
ny6MKyembIX Ha MECAYHON OCHOBE M XapaKTEPU3YIOWMX Pa3BUTME BUAOB SKOHOMUYECKOM AeATeNbHOCTU, Hanbosiee CUAbHO
BAMAIOLLMX HA IKOHOMUYECKOE pa3suTHe. Mo IKOHOMUYECKON aKTUBHOCTBIO MOHUMAIOTCA cpeaHecpoyHble KonebaHua BBI, He
HOCALLME CEe30HHbIV XapaKTep, BOKPYr AONTOCPOYHON TEHAEHLUMN.

C yyeTom nocnesHen KanMbpPOBKM K HUM OTHECEHDI:

ApmeHuAa: 06bembl  NPOAYKUMM  NPOMBILNEHHOTO  NPOM3BOACTBA,  PO3HUYHbLIM  TOBAapoobopoT, 0b6bem
npeaoCTaBAEHHbIX NAATHbIX YCAYr HaceneHuto, o6bem MHBECTULMIA B OCHOBHOM KanuTan, o6bem Npou3BOACTBa NPOAYKUUM
CEeNbCKOro X03ANCTBa;

Benapycb: 06bembl NPOAYKLUMM NPOMBILLNEHHOTO MPOM3BOACTBA, PO3HMYHbIM TOBAapoobopoT, 06beEM MHBECTULMNI B
OCHOBHOW Kanutan, o6bem Npon3BOACTBA NPOAYKLMM CENbCKOro X03ANCTBa;

KasaxcTaH: 06bembl NpoAyKLMN NPOMBbILIEHHOTO NPOU3BOACTBA, PO3HUYHBIN TOBapoobopoT, 06bem CTPOUTENLCTBA,
06bem NPoM3BOACTBA NPOAYKLMM CEIbCKOTrO X03ANCTBA;

Poccua: o6bembl NpoayKUMM MPOMbIWIEHHOIO MPOM3BOACTBA, PO3HUYHbLIA TOBAapoOobOpPOT, 06bEM WMHBECTUUMI B
OCHOBHOW KanuTan.

COM xapaKTepu3yeT KpPaTKOCPOYHble NEPCNeKTUBbI AMHAMMKM SKOHOMMYECKOW aKTUBHOCTU (B cpeaHem yepes 2-
3 mecsLa) M No3BOAIAET cAenaTb BbiBOA, 06 OXngaemom npupocTe (MOAOKUTENbHOM UAWM OTPULLATENBHOM) SKOHOMMUYECKOM
AKTUBHOCTU MM 06 OTCYTCTBMM M3MEHeHWI. BbiBoa AenaeTca ucxoaa u3 nsmeHeHua sHadeHna COU 3a nocnegHue mecaubl:
NOBTOPEHME 3HAKa «+» UM «-» Ha NPOTAXKEHUU Tpex MecALeB Noapaj WaM YyepedoBaHWA COOTBETCTBYOLWEro 3Haka ¢ 0 Ha
NPOTAXEHUN 5 MecsALEeB MOKasblBaeT Haanune TeHAeHUMU. B npoTMBHOM c/iyyae onpepenserca OTCyTCTBME TeHAeHUWUU
U3MEHEHUA IKOHOMUYECKOM aKTUBHOCTM.

COWU paccunTbiBaeTca Ha 0OCHoBe Habopa onepesKaroLwmnx MHAMKATOPOB, KOTOpble NepuoanYeckn (Kak npaBuno, 2 pasa
B roj, HO NPU HEOBXOAMMOCTU eXKEKBaPTa/IbHO) OT6MPAtOTCA MO NpoLeaype, 3aKPENIEHHON B METOA0/10TMYECKMX NOAXOAAX.

PackpbiTve nHpopmaumm

NHbopmauusa, npeacTaBNeHHas B TEKYLLEM OTYETe, HOCUT O3HAaKOMUTE/NbHbIN XapakTep M 6asupyeTcs Ha AaHHbIX
odULMaNbHOM CTaTUCTUKM rocyaapcts — uneHos EAIC, EBpocrtaTa, areHTcTBa Bloomberg, a Tak:ke otaenbHo ana Poccun —
AaHHbIX Poccuiickoro akoHomuyeckoro H6apometpa MM3IMO, Bbicweirt wkoibl 3koHOMUKM, O3CP, pacyetax [enapTameHTa
MaKpPOIKOHOMMYECKOW MNOAUTUMKM EBpPAsMICKOM  3KOHOMMYECKOW Komuccum. PacyeT uHAmMKaTopoB Ana KasaxctaHa
OCYLLECTBNAETCA COBMECTHO C MHCTUTYTOM 3KOHOMWYECKUX UCCNesoBaHUM npu MWHUCTEPCTBE HALMOHANbHOW 3KOHOMMKM
Pecny6aunkm KasaxcraH.

Mpocbba HanpaBnATb MPEAJIOKEHUA M 3amMeyaHus MO OTYeTy COBETHUKY OTAena MeTOAO0/IoTMUM W aHa/iu3a
[enapTameHTa MaKpPO3IKOHOMMUYECKOM NOAUTUKKM EBpasuiicko 3KoHOMMYecKoW Komuccum BanuHy Teopruto: balin (@)
eecommission.org, +7-(495)-669-2400 (a06. 4674).

5
Bonee noapo6bHo meTogonorua onucaHa B MeTogoN0rMYecKMX MaTepuanax no NocTPOEHUIO OMNepexalolmnx UHAMKAaTOpPoB
EBpa3uiickoi IKOHOMUYECKOW Komuccum, onybanKoBaHHbIX Ha oduLManbHOM caitTe Komuceuu.



http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/investigations/Pages/Met_OI.aspx

