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MOoHUTOPUHT AedurumTa BrofxeTa 1 Aonra rocyaapcTs — uneHos EASC no mntoram 9 mec. 2018 roaa ®espanb 2019

BraronpusaTHbIE MaKPOIKOHOMMYECKME YCIOBMA CMOCOBCTBOBAN YAYULLEHUIO OHOLKETHBIX U
JONrOBbIX NOKasaTenen. BcneacTBune pacluMpeHna BHYTPEHHETO CNpoca M NPOAO/XKatoWeroca pocTa
LeH Ha OCHOBHble 3KCMOPTHble  TOBapbl  TOCYAApPCTB-YNEHOB Ha  GOHe  npoBeAeHuA
CTabUM3aLUMOHHOM  MaKPOSKOHOMMUYECKON MNOAUTUKMA W YJIyYLlIEHMA afanTaumy K BONATU/bHBIM
3KOHOMMYECKMM YCIOBMAM BO BCEX FOCyAapcTBax — yneHax EASC bbin 3adukcmpoBaH poct BBIT no
ntoram 9 mecaues 2018 roaa No CpaBHEHMIO C aHaNorMyHbIM neprosomM 2017 roaa. [Mpu 3ToM B pase
ctpaH EASC  (Apmenwd, benapycb, KasaxcraH) 3KOHOMMYECKMM pPOCT  YCKOPWMACA B TOLOBOM
CPaBHEHMW. YBEIMUEHNIO HANOTOBBIX MOCTYMAEHNIA B FOCYAaPCTBaxX-UaeHax CNOCOOCTBOBaAM MNaBHbIM
00pa3oM MPOMbILLIEHHOE MPOM3BOACTBO W chepa ycayr. Poct obbemoB BBIT coaeictsoBan
CHVXXEHWIO Mokasatenel Aoara U YAydleHWIo CanbA0 KOHCOMMAMPOBaHHOrO 6roaxeta CIY B
npoueHTax BBI1. B 1O Xe Bpema AvHamuKka OOMEHHbIX KypCOB HaLMOHaNbHbIX BaatOT BO BCEX
rocynapcreax-uneHax EASC (ocobeHHO B benapycy, KasaxctaHe wm Poccun) caepxuBana Temmbl
CH/XXEHMA YPOBHA f0NTa B MpoLeHTax BBl v yBennumsana pacxospl Ha 00CnyxunBaHMe fOra.

CocTosHue bromxeToB B cTpaHax EASC npoaosmkaet
ynydLiaTbCa. STOMY CnocobcTBoBaM agantauma Puc. 1. dedunumt v goar B ctpaHax EASC
BHOAXETHBIX MOMNTUK K HOBBIM YCIOBMAM Pas3BUTWS, POCT no utoram 9 mec. B 2015-2018 rr.
BHOAKETHBIX AOXOA0B, a Takke COKpallleHne pacxoAoB Uau 70
3aMelsieHne  TEMMOB WX pocta. [lo  CpaBHeHWO C
aHanornyHbiM  nepuoaom 2017 . pednumt  Brosxeta
MNPOLAOIXMA CHXATECA B ApMeHnn 1 KbiprbiscTaHe: ¢ 2,3% 50
BBIM no 0,1% BBl n ¢ 1,8% BBl 40 HyneBOro canbao

60

=
6roaxkeTa ' COOTBETCTBEHHO. B KasaxcrtaHe aebnunt §40
6ropxeta B 7,3% BBl cmennnca npoduumtom B 1,1% BBIT. g w0
B octanbHbix cTpaHax EASC yBemmumnca OOLAXETHbIN =
npopuumt: B benapycn — ¢ 3,9% BBIT no 50% BBI1, B < 50 Ot
Poccum — ¢ 1,4% BBl 1o 5,3% BBI'.

PocT 6HOAXETHbIX JOXOA0B OTMEYEH BO BCEX CTpaHax 10
EASC. ooy POCT  AOXOA0B NoAAEPXMBANCA 0
yAydlEeHEM BHELWHEN KOHBHOHKTYPbI, POCTOM OOBbEMOB 8 6 -4 2 0 2 4 6 8
MMNopTa U3 TPETbMX CTPaH W COBEPLUEHCTBOBaHWEM Banakc koHcon. brogkera CIY, % BB
HaOroOBOrO aAMVHUCTPUPOBAHMSA, YTO TNaBHbIM 0BpPa3om Kpurepum EASC* Apmenusa
CNOCOBCTBOBANO  YBEAMUEHUIO  HOMMHAILHOMO  OBbeMa _‘Zﬁ:fparﬁl‘;cciw _‘gﬁzzi:‘:a“

NOCTYMNEHMA B OROAKET 3KCMOPTHbIX nowavH, HAC w

aKUM30B. B TO xe Bpems M3MeHeHMe BrOKETHbIX JOXOA0B — |IPUMedarie: * 5 CooTsercrany co cratbeit 63
[Jorosopa o EASC: aedunumt He 6onee 3% BBI,

B npoueHtax  BBIT B  cipaHax  EASC  6bIO 0 oo 6onee 50% BN,

Pa3HOHaMNpPaBieHHbIM B CBA3W C PA3HOM MHTEHCMBHOCTBHHO

pPOCTa AOXOAOB. HEeCMOTPA Ha HOMWHANbHBIA POCT MOCTYMIEHWI Hanora Ha AOXOAbl FOPUANYECKMX

v B Kblprbi3cTaHe, Hanora Ha cOBCTBEHHOCTb B benapycu M akum3os B benapycn n Poccum, B

npoueHTax BB 3T B1AbI HANOTOB CHU3UANCE.

B benapycw, KasaxctaHe u Poccum B npoueHTtax BBl 6rofkeTHble AOXOAbl BbIPOCAM, UTO
rMaBHbIM 0OPa3OM CBA3AHO C MHTEHCMBHBIM POCTOM MOCTYMAEHWIM 3KCMOPTHBIX MOLWAMH (B CBA3M C
YBEJIMYEHMEM 3KCMOPTHBIX CTABOK M POCTOM LEH Ha 3HEPrOHOCUTENM) M HEHANOrOBbIX AOXOAO0B (B
CBA3M C POCTOM OBBEMOB PEHTHbIX Maatexel). B To e Bpema B benapycy 3HauMTeNbHO CHU3MAUCH
MOCTYMIEHNMA MO CTaTbe «ApYyr1e Haaorosble A0XoAbl». Pocty noctyraeHmnin HAC v Hanora Ha A0XOAb!
ropuandeckux aml B KasaxctaHe M Poccum CMOCOBCTBOBANO BHEAPEHWE SNEKTPOHHBIX CUCTEM

1 3nech 1 nanee B LENAX COMOCTABUMOCTV AaHHBIX AAA TOAOBOTO CPaBHEHWA AaHHble MO KOHCOAMAMPOBAHHOMY
6rogxety CIY KP ykazaHbl 6e3 yuyeTa onepaumii 6roaxeta CoumansHoro ¢oHga KP. C 2018 roaga KbipreiscraH
npeaocTasnaeT MHPOPMaLIMIO MO BIOAXETY € y4eToM AaHHbIx onepaunii (0,4% BBl no ntoram aHsapsa-ceHTabpa 2018 r.).

[lenapTameHT Makpo3KoHOMKYecKon noantmkm E3K ?
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Ha/NOroBOro AeKNapMPOBaHMA 1 aHaam3a KOHTpareHToB. doxoasl 6roixeTa yBeamumnamces B benapycy,
Kazaxcrane n Poccum Ha 2,2 n.n., 1,9 n.n. v 2,5 n.n. B npoueHTax BB cooTBeTCTBEHHO.

Puc. 2. VIameHeHWe JOX0A0B KOHCOMAMPOBaHHOTO HrogxeToB CI'Y 3a 9 Mec. 2018 1. B rogoBOM BbipaxeHum (B8 % BBIT)
ApMEHWA Benapyck Ka3axcTaH Kelprelactad PocecuAa

Roxone, scero- [l I

Hanor Ha goxoabl w3, nvy, -

Hanor Ha noxoas! Hop. MWL~ -
Hanor Ha cobcTEeHHOCTE -

HOC -

AKUW3kI - .
I

MMI’IDpTHbIE NOWAWHE ~

SKCI'IDPTHI:IB NoWAWHBl =

[Op. Hanorogele Aoxofk - _ -

CoupansHele BaHOCK™ ~ |
IpaHTkl -

HeHanoroesle goxoge - I - -
i i : i :

-1.0-0500 0.5 0 1 2 00 051015 -1 0 1 000510152025
MpumedaHue: * gaHHble B KP 6e3 yueTa coumanbHblx B3HOCOB

CHuXeHme BIoKETHBIX 40X0A0B B NpoLeHTax BBIM B ApmeHnn 1 KblprbiaCTaHe Npom30LLio Ha
doHe pasHOHaNpaBAeHHOM AMHAMUKM CTaTen AOXOA0B bromxeta. [loxoasl cokpatmamch Ha 0,6 n.n. u
1,3 n.n. cootBeTCTBEHHO.

e B ApMeHun Ha cokpallieHne obLmx A0XOA0B B MpoLieHTax BBl B 3HauMTeNbHOM Mepe okasano
BAMAHME Bo3MelleHne HAC? (CTatba «ApyrMe HaoroBble A0XOAbl»). CHKEHME OTHOCUTENBHO
BBIT noctynneHnin Hanora Ha aoxoasl ¢umsnueckmx amy, HAC ¢BA3aHO € M3MeHeHveM
Ha/IOrOBOTO 3aKOHOAATENLCTBA®. B TO € BPEMA CyLIECTBEHHO YBEIMUMANCL B NPOLeHTax BBl
MOCTYMNEHNA HANOTa Ha LOXOAb! FOPUAMYECKMX NNLL, aKLM30B M HEHA/IOTOBbLIX AOXO/A0B.

e B Kbiprbi3cTaHe CHWXeHMe ObLIMX BROAXKETHBIX AOXOAOB MMaBHbIM 0OPAa30oM ObINO CBA3AHO C
COKPALLEHWEM HEHANOTOBbIX AOXOAOB M IPAHTOBOrO GUHAHCMPOBAHMA B CBA3M C 3aBEPLUEHNEM
OTAENbHbIX 3TanoB peaav3aumy MNPOeKToB B 061aCTM  3KOHOMMKM  (MHOTOCEKTOPasbHblE
MPOEKTbI), Pa3BUTUA U MOAEPHM3ALMN MHPPACTPYKTYPbI, CTPOUTENBCTBAE, CENbCKOTO XO3ANCTBA,
NpesyCcMaTpUBAKOLWLMX GMHAHCMPOBAHME 3a CYET CPEACTB MEXZAyHapOAHbIX OpraHm3aumi u
NPaBUTENbCTB MHOCTPAHHBIX FOCYAAPCTB. BMecTe € Tem 3HauMTENbHYHO MOAAEPXKY OroaXeTy
okazan poct nocrynaenrin HAC no npuunHe BeBeseHua HAC Ha vMNopT 3epHa 1 Nposaxy
MyKM (Hanor Obi1 OTMEHEH /Ba rOAa Ha3ak).

BrosxeTHble pacxoabl B npoueHTax BB B 6onblumHcTBE cTpaH EASC cokpatuamck. B Apmeruy,
KazaxcTaHe, KblprbiactaHe 1 POCCMM CHUXEHME pacxodoB coctaBuno 2,9 n.n., 6,6 n.n, 3,1 n.n. v 1,4
M.M. COOTBETCTBEHHO. B benapycn pacxoabl ysenmumamcs Ha 1,1 n.n. B npoueHTax BBI.

e B ApmeHun cokpalleHve OBLmMX PacxoLoB 3aTPOHYNO Takme BWAbl OFOLKETHBIX CTaTel, Kak
KanuTanbHble pacxodbl (mokynka H®A), rpaHTbl 1 MOKymnka TOBApOB W ycayr. Takxe, Oblau
3HAUUTENBHO CHWMXKEHbI TeMMbl POCTa PACXOAOB Ha COUManbHble naaTtexu, onaaty Tpysda
rOCCAyxallym 1 cybcnamm.

e B KbiprbiacTaHe cOkpallleHve pacxOA0B 3aTPOHYIO KanuTaibHble pacxodbl (nokynka HOA), uto
CBA3AHO C COKpalleHMeM obbema rPaHTOBOrO GUHAHCUMPOBAHMA, PaCXOAbl Ha MOKYMKY TOBAapOB
W YCAYr, a Takxe cybcnamn.

2 B ApmeHus yueT BO3BpaTa Hanoros HauvHasa ¢ 2018 roaa BeaeTca Ha OTAE/NbHOM eAMHOM cueTe, a He Mo BMAaMm
Ha/I0roB, Kak paHee. Bo3Bpat Hanoros OTpaXeH B CTaTbe «APYyrne HaloroBble JOXOAbI».

3C 2018 r. BCTYMMA B CUNy HOBBIM Hanorosbill kogekc Pecnybaukm ApMeHmy, B paMkax KOTOPOrO WM3MEHMNach
nporpeccuBHas Wkana no Hanory Ha AoXoAbl GU3nueckmx auL, a Takxke obHyneHsl ctaskn HAC no HekoTopbiM ToBapaM. C
MOHWTOPWHIOM Ha/loroBbIX M3MeHeHWM B cTpaHax EASC MOXHO O3HakOMMTbCA Ha caiite EBPa3MCKOM 3KOHOMMYECKOM
KoMmccum: www.eurasiancommission.org/ru/act/finpol/dofp/nalog/Pages/CnpasoyHo-aHanutnueckmne-Matepmranbl.aspx
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e B KazaxcraHe cokpallleHbl pacxoZbl Ha MOKYMKy TOBAapOB W YCNYr B CBA3M C 3aBEPLUEHWEM
NpOrpaMMbl MOAAEPXKM GUHAHCOBOTO CEKTOPa Pecnybnki, TakkKe KamnuTalbHble Pacxozbl
(nokynka H®A) He yBenMumMBanMCb, YTO B LIEJIOM MO3UTMBHO OTPA3MNOCh Ha COKPALLEHMM
obUMX pPacxoaoB broaxeTa B npoLieHTax BBI.

e B Poccum no OCHOBHbIM BHOAXETHBIM CTaTbAM (MOKYMKa TOBaPOB U YCAIYT, COLMaNbHble MOCOOMA)
TEMMbl POCTa PACXOAOB MOALEPXKMBANMCL Ha OTHOCUTENBHO HEBBLICOKOM YPOBHE, 4TO
MO3BOMNO CHU3UTH OOLLME pacxoabl BroaxeTa.

e B Benapycs Habatosanack MPOTMBOMONOXHAA APYyrMM CTpaHaM EASC TeHaeHUMA: BrOAXETHbIE
PACXOAbl 3HAUUTENBHO YBEIMUMANCL. BCieaCTBME NPOBEAEHNA CTUMYAMPYHOLLEN GUCKaNbHOM
NOMNTVKM B HanmbosbLUEN Mepe BbIPOCAW KanuTasbHble pacxossl (Mokynka HOA) n pacxoss! Ha
MOKYMKy TOBAPOB M YC/Iyr, a Takke pacxobl Ha 3apaboTHYHO MaaTy B CBA3WM C M3MEHEHMEM
TapU@HOWN CTaBKM 3apNAaT ANA FOCCAYXALLUMX U MEXaHN3MA UX CTUMYIMPOBAHMA.

BmecTte ¢ Tem BO BCex cTpaHax EASC yckopuaca pocT HOMWHANbHbIX PACXOAOB OrOAXKeTa Ha
obcnyxmsanme agonra CIY, 4to CBA3aHO C paHee HaKOMIeHHbIM OOBbEMOM AONTOBbIX 0OA3ATENBCTB U
ocnabneHeM HalMoHaabHOW BantoTbl Mo mtoram 9 mecaues 2018 roga (ocobeHHo B benapycy,
KazaxctaHe, Poccum). 3HaumTeNbHbBIN POCT PACXOA0B Ha OOCAYXMBaHME AOAra, OTPA3MBLUMIACA Ha
yBENMYEHWUM NoKa3aTens B npoleHTax BBI, Habntoaaetca B Apmennn, KasaxctaHe m KbiprbisctaHe.

Puc. 3. NameHeHWe pacxogoB KOHCOAMAMPOBaHHOTO HrogxeToB CI'Y 3a 9 Mec. 2018 1. B rogoBoM BbipaxeHun (B % BBIM)

ApMEHWA Benapyce KazaxcraH KeIprelactan Pocoua

Pacxoaui, ecero - [ NG BN N e I
Onnata Tpyaa paboTHWKOE - I - - |
Mokynka ToBapoE M yCIyr - [ | [ I [ [ |
MpoiyeHTsi - | I I | |
Cybcugnn - I . | | l

[paHTeI - . | | I .
CounaneHele nocobna™- - - I _
Opyrne nnatesm - . . . |
Mokynka HDA - - - I _ |

-2 -2 A 0100500058108 6 4 -2 0 -3 -2 101 -1.0 -0.5 0.0

MpumedaHve: * gaHHble B KP 6e3 yueTa coLmanbHbIX B3HOCOB

B ceHtabpe 2018 roaga ponr CI'Y B npoueHTax BB cHM3MACA BO BCEX roCyAapCTBax — uYaeHax
EASC no cpaBHeHuto ¢ ceHTabpem 2017 roga. Havbonbluee CHUXeHWe nokasaTens Obi10 OTMeUeHO
B ApMeHuu, benapycn u Keipreiactade — Ha 1,6 n.n., 4,6 n.n. v 3,9 n.n. cootBetctseHHO. B KazaxcraHe
n Poccum nonr cHmamnca Ha 1 n.n. v 0,7 n.n. COOTBETCTBEHHO. [1pW 3TOM, HECMOTPA Ha CHWXEHWe, B
Kblproi3cTaHe ypoBeHb A0/ra MNPOAOMKAET MpeBbiWaTth YCTaHoBAeHHbI [orosopom o EASC
kputepuin B 50% BBIT Ha 4,6 n.n. B ApmeHun gonr CIY CHM3MACA HWMXE MOPOroBOTO 3HaYeHWd,
ycTtaHosneHHoro JlorosopoM 0 EASC, Bnepsble ¢ 4-ro keaptana 2016 roga. OCHOBHbIM GakTOPOM
CHWXeHnA yposHa aonra CIY B npoueHTtax BBl B benapycn, KasaxcraHe, n Poccum aBnanoch
yAy4lleHVe NEPBMYHOMO CanbAo OrOAXEeTa MO MUTOraMm MOCAEAHMX YeTbipeX KBapTaloB B FOA0BOM
CpaBHeHWW. [epBUYUHBIM NPOPULINT BrOAXETa B 3TUX FOCYAapCTBaxX-YieHax Mo OTHOLEeHWo K BB
COCTaBMA COOTBETCTBEHHO 5,8% 3,4% u 3,3%. Takke cHuxeHwro goara CIY B npoueHTtax BBI1
CNOCODCTBOBaAM MONOXMTENbHbIE Temnbl pocta BBl (B Hawbosnbluein creneHn B ApMeHUM U
Kblprei3ctaHe). Yncroe nprobpeteHme GUHaAHCOBbLIX akTMBOB M OCNabaeHNEe HAUMOHaNbHbIX BaltoT K
ponnapy CLUA okasblBanu caepxwuBatollee BAMAHME Ha TeMnbl CHUxXeHna goara CIY B npoLeHTax
BBl BO BCex rocyapcrBax-yaeHax.

BastoTHbIM prck NpoZosIXaeT octaBaTbCs BbICOKUM B ApmeHnu, benapycu u Kelprbidctane. Jons
[0JTa B MHOCTPAHHOW BantoTe B CTPYKType aonra ApmenHun coctasmna 80,9% (+0,7 n.n.), benapycn —
94,3% (+0,3 n.n.), KazaxcraHe — 44,1% (-2,1 n.n.), Keipreizctane — 87,2% (-4,8 n.n.) n Poccumn — 21,5%
(-0,2 n.n). CywectseHHoe cHuxeHne B Kbiprbi3cTaHe OOBACHAETCA COKPalLeHvem Joara B
MHOCTPaHHOM BanroTe.
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