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CoBnajaminue 1 onepexamniyue HHAUKATOPbI JJ1s TOCyAapCTB -
41eHOB EBpa3uniickoro 3IKOHOMHU4Y€eCKOTo CO13a

(KpaTKOCpO4YHBIHA IPOrHO3 A0 Aekaopa 2016r.)

OnHamunKa cBOAHbIX onepeXKalwmx MHOMKATOPOB YKasblBaeT Ha cmMmAryeHue
peueccMn B 3SKOHOMMKax benapycm u Poccum B KpaTKOCPOYHOM nNepcrnekTuse,
yBennyeHne Temnos pocta B KasaxcraHe v Kblprbi3cTaHe, B TO BpeMA Kak B ApMmeHuH
OXMOAETCA COXPaHEHME OTHOCUTENbHO BbICOKOM 3KOHOMMYECKOM aKTUMBHOCTW. [pu
3TOM OTAe/ibHble MOKa3aTenn, BXoAALWMe B CBOAHbIA ONeperkatlowmn MHANKATOP, ANA
ApmeHun u benapycm Hayanm NOKa3biBaTb HErATUBHYIO AMHAMMUKY.

Ta6bnuuya 1. JuHaMMKA SKOHOMUYECKOU aKTUBHOCTU B rocyAapcrBax — YaeHax
EAJC 1 ee KPaTKOCPOUHbIE NEPCNEKTUBbI

Mpu pC;CT
BBI Oxupaemas
(r/r,%) TeHAEeHLUMA

Focypapctso N3meHeHue | U3meHeHne | SIKOHOMMYECKOU
ceHTAbpb. | CeHTAGPDL CeHTAGPDL aKTUBHOCTU A0
nocnepnue | nocnegnue | Aekabpsa 2016 r.

CoxpaHeHue
YPOBHS
9KOHOMMYECKOMN
aKTUBHOCTHU

ApmeHua +0,9 99,7 100,2 +0,3 0,0

BocctaHoBeHME

benapycb -2,9 98,2 99,9 +0,4 +0,2 3KOHOMMYECKOM
AKTUBHOCTHU

BocctaHoBeHUE

KasaxcraH +0,6 98,0 100,1 +0,9 +0,4 3KOHOMMYECKOM
AKTUBHOCTHU

CoxpaHeHue pocTa

Kbiprbi3ctaH +2,0 101,2 101,0 +1,8 +0,7 3KOHOMMYECKOM
AKTUBHOCTHU

BocctaHoBAEeHME

Poccua -0,7 99,4 99,9 +0,5 +0,2 3KOHOMMYECKOM
AKTUBHOCTHU

'B Tabnuue npueedeHa puHamuka CBogHoro cosnagatowero MHoukatopa (CCUA) m CBoZHOro onepexkawoLwero
nHaukaTtopa (COM). MepeyeHb NoKasaTesiel, BXOAALLMX B UHANKATOPbI, OT/IMYAETCA MO CTPAHAM U MOXKET U3MEHATLCA NpPU
nepepacyeTte MHAMKaTOpa.

2 Mpupoct BBIM: benapych, Kblprbi3cTaH — npegsapuTebHble OLEHKN HAaLMOHA/bHbIX CTaTUCTUYECKUX BeJoMCTB; Poccus -

oueHKa MuHaKoHoMpaseutua Poccun; Apmenns, KasaxcraH — oueHKa EBpasmiickoil SKOHOMMYECKON KOMUCCUM.



AenaptameHTt MaKpOSKOHOMM'-IECKOVI NOTUTUKHN

TeHaeHUMA (M3MeHeHMe onepexalLWmnX MHAMKATOPOB 3a nocieaHme 3 mecaua):
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7 COW ana ApmeHun |
CCWU ana ApMeHun

2008:9 09:9

109 119 129 139 149 159 169

Puc. 1 ApmeHuna

“0”COU pnsa ApmeHuu
(kannbposku: aBryct 2016T.)

NHpuKkaTopsl, BxogAawme B COU:

1) T™MMUHAaeKe PTC Ha KoHew, mecAua (3aKkpbiTue);

2) MMHAMKaTop YBEPEHHOCTM B MPOMbILWJIEHHOCTH
LleHTpanbHOro 6aHKa ApmeHuu;

3) 1 AeHekHbli arperat M1;

4) T LeHa Ha meab Ha MUPOBbIX TOBAPHbIX PbIHKAX;
5) “0”UHpekc  noTpebuTtenbcko  YBEPEHHOCTU
LleHTpanbHoro 6aHKka ApmeHuu;

6) “0”UHanKaTop 6M3HEC KaumaTta LeHTpanbHOro
6aHKa ApmeHuu;

7) L ®nsnyecknin  obvem 3Kcnopta  OTAENbHbIX
ToBapoB (Koa ToBapHOM HomeHKnatypbl 2208) B
TOHHaX;
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= COW ans Benapycu i
CCW pns Benapycu

2008:9 09:9

109 11:9 129 138 149 159 169

‘NCOMU ana Benapycu
(kannbposku: nronb 2016 r.)

NHgukatopel, Bxogawme 8 COU:

1) T"MHAaeke PTC Ha KoHew, mecAua (3aKkpbiTue);
2) T CtoMmocTHOM 06bem 3KCnopTa TOBAPOB;
3) “0”T'py30060pOT TPAHCMOPTA;

4) |, O6bem BblgaHHbIX bBaHKaMM KpeanTos,
CKOPPEKTUPOBAHHbIN Ha UHPAALMIO.
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Puc. 2 benapycb

&

COMW ana KasaxctaHa i
CCW gna Kasaxcrana

109 119 129 139 149 159 169

Puc. 3 Ka3saxcrtaH

‘NCOWU pna KasaxctaHa
(kannbposkuM: utonb 2016 r.)

NHpuKaTopsl, BxogAawme B COU:

1) TUHaekc PTC Ha KoHel, mecAala (3akpbiTue);

2) MUeHa Ha HedTb mapKku Urals;

3) MYurcneHHOCTb 3aHATbIX B MPOMbIWAEHHOCTU B
TEKYLEM KBapTase No CPaBHEHMIO C NpeablayLlmm
KBapTaiom (KOHDBIOHKTYpHOE obcnepoBaHue
[EeN10BON aKTUBHOCTU NpeanpusaTunii);

4) TMMHpekc KASE Ha KoHel, mecaua (3aKkpbiTue);

5) “0”CraBKu BO3Harpa*kaeHums 6aHKoB no
BblAAHHbIM KpeauTtam HebGaHKOBCKUM
topmuanYeckum nnuam (ot 3 mec. 4o roga B TEHre).
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TeHaeHUMA (M3MeHeHMe onepexarLnX MHAMKATOPOB 3a nocieaHume 3 mecaua):

e

COM pna Kelprbisctana

) ’ CCU gnsa Keiproisctana

2008:2 099 109 11:9 129 139 149 159

Puc. 4 Kblprbi3cTaH

16:9

‘N COM pgns Kblprbi3ctaHa
(KannbpoBKK: oKTAbPL 2016 T.)

NHpuKkaTopel, BxogAawme B COU:

1) M O6bem 4eno3nToB B GaHKax B COMax;

2) T"MHAEeKC peanbHOro Kypca cComMa K KUTancKomy
t0aH!Io;

3) 1N O6bem KpeanTos, BblAaHHbIX BaHKaMM B COMax
B CTPOUTENbBHYIO OTPaC/b’;

4) 1~ O6bem KpeauTos, BblAaHHbIX 6BaHKaMM B COMaXx
Ha couManbHble yeayr’;

5) 1M CTOMMOCTHOM 06bEM MMNOPTA TOBAPOB;

6) “0”Hanorosble [0X0Abl rocyA4apCTBEHHOrO
bloaxKeTa;
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— COW gnsa Poccun
CCW ans Pocoun

2008:9 099 109 11:9 129 139 149 159

Puc. 5 Poccusa

16:9

‘N COU pns Poccuum
(KannbpoBKM: ceHTABPL 2015 T.)

NHpukaTopel, Bxogawme 8 COU:

1) TMUeHa Ha HedTb mapku Urals;

2) T CToMMOoCTHOM 06bemM 3KCnopTa TOBApOB;

3) TUHaekc PTC Ha KoHel, mecAaua (3aKkpbiTue);

4) T NepeBoaHble n apyrue Aeno3nThbl
HedUHaAHCOBbIX OpPraHM3auum;

5) 1" CBoaHbIN oneperkatowmin nHamkatop O3CP gns
Poccuu;

6) “0” leHexkHas macca M2, CKOppPEeKTUPOBAHHAA Ha

nHPNALNLO;
7) 1 O6bwuni cnpoc Ha NPOAYKLMIO
obpabaTbiBatoLLel NPOMbILINEHHOCTH

(nepcnekTMBbl M3MeHeHuA B Oamkakwune 3
mecsua);

8) L MHaeKkc p[obbluM  TONAMBHO-IHEPreTUYECKUX
MOJIE3HbIX MCKOMAEMbIX.

4
KpaTkme meTogonorn4yeckme noacHeHuA

CeBogHbli coBnagawowmii mHgukatop (CCU) m CeoaHbIA onepexawwmii uHaukatop (COWU)
paccuuTbiBatoTCA [enapTaMeHTOM MaKpPO3KOHOMMWYECKOM NOAUTUKN EBPA3UICKO SKOHOMMYECKOW KOMMUCCUM
ana Apmenun, Benapycu, KasaxctaHa (coBMeCTHO € WMHCTUTYTOM 3KOHOMUYECKUX WCCNedOBaHWA npw

3 v
CKOPPEKTUPOBAHHbIN Ha UHPAALMIO.

4

Bonee nogpobHo meTogonorMs onucaHa B MeTO40/0MMUYECKMX MaTepuanax Mo MNOCTPOEHUIO ONeperKatoLmx

MHANKaTOpOoB EBPa3MMCKO SKOHOMUYECKON KOMUCCUK, ONYBAMKOBAHHbIX Ha 0oduLManbHOM canTe Komuccuu.



http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/investigations/Pages/Met_OI.aspx

AenaptameHTt MaKpOSKOHOMM'-IECKOVI NOTUTUKHN

MMWHUCTEPCTBE HALMOHANbHOM 3KOHOMMKM Pecnybnmkm KasaxcTtaH), KbiprbisctaHa u Poccun B COOTBETCTBUM C
METOL0/10rMYEeCKMMMN NoAX0AaMM, pa3paboTaHHbIMU Ha OCHOBE pekomeHaaumin O3CP.

O6a nHamkatopa (CCU n COWN) usmeparoTca B NPOLIEHTHbIX MyHKTax. B KauecTBe yc/10BHOMO ypoOBHS
NPUHATO 3HaYeHWe 100 NPOLEHTHbIX MYHKTOB, COOTBETCTBYIOLLEE CPeAHEN BE/IMYMHE KaXKA0ro MHAMKATOPA 33
Becb nepunoa HabnoaeHua (c AHBapsa 2000 roaa). PacyeT MHAMKATOPOB OCYLLECTBAAETCA eXXemecsuyHo. [laHHble
B TEKYLLLEM OTYETE MOTYT HE COBMaAaTb C AAHHbIMM B OTYETE 33 NPeablAyLWMiA Nepmos, B CBA3N C MEPECMOTPOM
3HaYeHU pPAJOB AaHHbIX C YY4eTOM HOBOM nocTynatowein uHpopmauum. Kpome TOro, nepuogmyecku
NPOM3BOAMTCA MNPOBEPKA TOYHOCTU WMHAMKATOPOB, WU NpPU HEOOBXOAMMOCTU OCYLLECTBAAETCA YTOYHEHWE
rnokasaTesiei, Ha OCHOBE KOTOPbIX PACCYMTLIBAOTCA MHAMKATOPbI (OCYLL,ECTBAAETCA KaAMbpPOBKa).

CCU xapaKTepusyeT TEKyLYyl AMHAMMUKY SKOHOMMYECKON aAKTMBHOCTM M CTPOUTCA HA OCHOBE
rnokasaTtenen, nNybaMKyemblXx Ha MECAYHON OCHOBE M XapaKTEPU3YIOWMX Pa3BUTME BUAOB IKOHOMMUYECKOWM
heATenbHOCTH, Hambonee CWUABHO BAMAIOWMX HA IKOHOMMYecKoe passutue. [log 3KOHOMMYECKOWM
aKTMBHOCTBIO MOHMMAOTCA CpeAHecpoYHble KonebaHua BBI, He HocAwMe CEe30HHbIA XapakTep, BOKPYr
[0NTOCPOYHOMN TEHAEHUMN.

C yyeTom nocnegHein KanMbpoOBKKU ANA CTPaAH, MO KOTOPbIM NMOMECAYHbIE AaHHble BBl oTcyTcTBYIOT, K
HMUM OTHECEHbI:

ApMeHuA: 0b6bembl NPOAYKLMU NPOMbILNEHHOTO NPOM3BOACTBA, PO3HMYHbIA TOBAapoobopoT, 06bem
NpefoCTaBNEHHbIX MNAATHbIX YCAYr HaceneHuto, 0b6bemM WHBECTUUMM B OCHOBHOM Kanwutan, obbem
NPo13BOACTBa NPOAYKLUMN CENIbCKOTO XO3ANCTBa;

KasaxcTaH: 06bembl NPOAYKLMM NPOMbILWIEHHOIO NPOM3BOACTBA, PO3HUYHbIN TOBAPOO6OPOT, 06bEM
CTpOUTENbCTBA, 06BEM NPOM3BOACTBA NPOAYKLMM CENBCKOIO XO3AMCTBA;

Poccua: obbembl MpoayKUMM MPOMbILIEHHOTO MPOW3BOACTBA, PO3HWYHbLIA TOBApPOObOpOT, 0b6bem
MHBECTULMI B OCHOBHOM KanuTarn.

COU xapaKkTepusyeT KpaTKOCPOYHble MepCneKkTUBbl AUHAMWKM 3SKOHOMUYECKOM aKTMBHOCTM (B
cpeaHem yepes 2-3 mecaua) U No3BONSET caenaTb BbiBo4 06 oXuAaemom npupocTe (NoSIoKUTEIbHOM UAx
oTpuLLaTENIbHOM) SKOHOMMWYECKON aKTMBHOCTU UM 06 OTCYTCTBMM U3MeHeHWI. BbiBog, aenaetcs ucxogs w3
n3meHeHua 3HadyeHna COW 3a nocnegHuve mecAubl: MOBTOPEHUE 3HAKA «+» UAM «-» HA NPOTAKEHUU Tpex
MecAueB NoApAL UAM YepenoBaHMA COOTBETCTBYOLWLEro 3HaKa ¢ “0” Ha NpoTaXeHMM 5 mecaues NokasbiBaeT
Ha/inuMe TeHOEHUMU. B OCTanbHbIX CAyvyasx CUTyaLMA TPAKTYeTCA KaK OTCYTCTBME TeHAEHUMM U3MEHEHUA
3KOHOMMYECKOI aKTUBHOCTM.

COW paccumTbiBaeTcA Ha OCHOBE Habopa oneperkarolmx UHAMKATOPOB, KOTOPble NePUOAMYECcKM (Kak
npasuo, 2 pasa B rog, HO NP1 HEOBXOAMMOCTU eXKeKBapTaAbHO) OTOMPAtOTCA MO Npoueaype, 3aKpenaeHHo! B
MEeTO0/I0rMYECKUX NoAXoAaX.

MHTepnpetaumna obo3HaueHui. Npaduyeckas nHpopmauyma o6 nsmeHeHnn CCU n COU c 2008 r. ans
rocyaapcts —uneHos EA3C, npeacraBneHHana Ha pucyHkax 1 — 5, MHTepnpeTupyeTca cregylowmm obpasom:
CBET/Ible TPeyrosibHMKM 0603HAYaloT NOBOPOTHbIE TOYKM AeN0BbiX UMKNOB CCU, TeMHble TPeyrosbHUKK -
NOBOPOTHbIE TOUYKM AenoBbix UuKNos COU (onepekatoT NoBopoTHbIe Toukn CCU Ha 2-3 mecaua).

PacKkpbiTe nMHopmaLmm

NHbopmauma, npeacTaBieHHan B TEKYLLEM OTYETe, HOCUT 03HAaKOMUTENbHbIM XapakTep 1 6asnpyetcs
Ha AaHHbIX odULMANbHON CTAaTUCTUKKN rocyaapcTB — yneHoB EAIC, EBpocTaTa, areHTcTBa Bloomberg, a Takxke
oTAaenbHo ana Poccum —  pdaHHbIX PoccuiicKoro skoHomuuyeckoro 6apometpa MM3MO, Bbicweint WKoAbI
3KoHOoMMKM, OICP, pacyeTax [lenapTameHTa MaKpPOIKOHOMMYECKOWN NOAUTUKU EBPasMiiCKON IKOHOMMUYECKOMN
Komuccuun. PacyeT nHAMKaTopoB Ana KasaxcTaHa OCyLLecTBAAETCA COBMECTHO C MHCTUTYTOM 3KOHOMMYECKUX
nccnenoBaHnin npyu MUHUCTEPCTBE HALMOHANbHOM 3KOHOMMKKM PecnybiMKu KasaxcTaH.

Mpocbba HanNpaBnATb NpPensIoKEeHUA M 3amedyaHua MO OTYEeTy ChneuManucTy-aKCnepTy oThena
METOA0/10MM U aHanmM3a [lenapTamMeHTa MaKpPO3IKOHOMWMYECKOW MNOAUTUKM EBPAsSMMCKOM 3KOHOMMYECKOM
Komuccmm banuny Meopruio: balin (@) eecommission.org, +7-(495)-669-2400 (006. 4674).




