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CoBnajawinye 1 onepexamouue UHAUKATOPbI A1
EBpo30HbI U CoeauHeHHBIX lllITaTOB AMEepuKku

(mo aaHHbBIM 32 aBryct 2020 roaa)

B sKkoHomuKax CLUA un EBpO30HbI 3KOHOMMYECKass aKTUBHOCTb BCeE ele He
BOCCTAaHOBWMIACb A0 AOKPU3UCHOIO YPOBHA, OAHAKO, COINACHO AMHAMMKe CBOAHbIX
oneperkalWmnx MHAMKATOPOB, paccymTaHHbIX Komuccuen, B 6amkanwmne 3 mecaua
NPOAO/IKUTCA BOCCTAHOB/IEHME AEN0BOM aKTMBHOCTM B 0Oenmx 3KOHOMMKAx. TaKxKe
OXMAaeTca, YTO NPOLECcC BOCCTAaHOBAEHMNA ByaeT NponcxoamTbe MeaneHHbIMU TEMNaMU
N 3aMMeT ANUTENbHbIN NePUOS BPEMEHM.

Tabnuua. AIMHaMMKa IKOHOMMUYECKOWU aKTUBHOCTU B EBpo30oHe 1 CLLIA u ee
KPaTKOCPOYHbIe nepcneKkTmsbl’

| con
U3meHeHue | U3meHeHHe Oxupaeman TEHAEHLUA
3KOHOMMUYECKOMn
Asryct Asryct 3a 3a aKTMBHOCTH A0
2020r. | 2020r. nocnegHue | nocnegHue Hoa6pa 2020 r.
6 mec. 3 mec.
95,8

BocctaHoBNeHME
EBpo30oHa , 98,8 -1,1 -0,1 3KOHOMMYECKOMN
AKTUBHOCTHU

BoccTtaHoBneHue
CWA 96,6 98,3 -1,1 -0,3 3KOHOMMYECKOM
aKTUBHOCTU

1B Tabnnue npuseseHa AuHamuKka CBOAHOro coBnagatouiero uHaukatopa (CCUM) u CBoAHOro onepeskalowero
uHamkaTopa (COW). MNepeyeHb NoKasaTenei, BXOAALMX B UHANKATOPbI, OT/IMYAETCA N0 SKOHOMUKAM U MOMKET U3MEHATbCA
npu nepepacyeTe MHAMKATOPA.



[AenaptameHTt MaKpOSKOHOMM'-IECKOVI NONUTUKHN

AvHamMuKa cBOAHbIX COBNagatoLWmxX U onepeXxarLlmx UHAUKATOPOB:

EBpo30Ha

104.0

= 2017:08 Noem
= 2020:08

3ameaneHue / 2
(|~
\

102.0

100.0

ypoBeHb

98.0

\

Napexnune BoccraHoBsneHnne

96.0

S ————

94.0

T T T T T T T

2012:08 13:08 14:08 15:08 16:08 17:08 18:08 19:08 20:08 %5 99.0 99:3 100.0 1005

TeMMN NpUpocTa K NpeAblAyILeMy Mecaly

Puc. 1.a JuHaMnKa NHOMKATOPOB Puc. 1.6 Unknumyeckas no3numa sSKOHOMUKMK U
CKOpOCTb ee nameHeHua (CON n CCH)

o n

CBOAHbIN OnepeXawwmnii UHAUKATop
KomnoHeHmeor COU:

“~ NHpeKC ueH cenbCKoXo3aMCTBEHHbIX TOBAPOB;
KpaTKocpoyHas cTaBKa geHerkHoro pbiHka EURIBOR (3-mecsauHas);
CnoT-ueHa Ha HedTb (CpegmsemHoe mope).
J  WHpekc ToBapoobopoTa B cdhepe ycayr;
(maTa kKannbposKM: noHb 2020 T.)
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Temn NpMpocTa K Npeablaylemy MecaLy
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Puc. 2.a JuHaMnKa NHOMKATOPOB Puc. 2.6 LUuknmnyeckas no3muma sSKOHOMUKMU U

CKOpOCTb ee nameHeHua (CON n CCH)
J  CBOAHbII onepeXalowmnint UHAUKaTOp
KomnoHeHmeor COU:
“~”  MmnopT TOBaApOB U yCAYT;
J OxunpgaHua nsmeHeHus cnpoca busHeca B HENPOM3BOACTBEHHOM CEKTOPE;

J 0oxoAHOCTb 3-MECAYHbIX rOCyAapCTBEHHbIX 06/1MraLmii Ha BTOPUYHOM PbIHKE;
4 OoxoaHOCTb 1-NeTHUX rocyAapCTBEHHbIX 06AUraumnii Ha BTOPUYHOM PbIHKE.

(naTa KannbpoBKM: NoHb 2020 T.)
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I-(paTKme metToagonorn4yeckme noAcHeHuna?

CBogHbIn coBnagawowmii uHgukatop (CCU) u CBoaHbIA onepexawowmii uHAUKaTop (COMW)
paccunTbiBatOTCA JenapTaMeHTOM MaKpO3IKOHOMMUYECKOM NOAUTUKM EBPa3NMCKON SKOHOMUYECKON KOMUCCUN.

O6a nHankatopa (CCU n COWN) usmeparTca B NPOLLEHTHbIX MyHKTax. B KauecTBe yC/10BHOMO ypOBHS
NPUHATO 3HaYeHMe 100 NPOLUEHTHbIX NYHKTOB, COOTBETCTBYIOLWEE CPEeAHEN BEIMYMHE KAKA0Mo MHAMKATOPA 33
Becb nepuog HabaogeHus (c aHBapa 2000 roaa). PacyeT MHAMKATOPOB OCYLLECTBAAETCA eXXeMecAYHO. [laHHble
B TeKywem o0630pe MOryT He COBMagaTb C AaHHbIMM B 0630pe 3a npeabloylinin nepuos B CBA3U C
nepecmMoTpPOM 3HaAYeHUM PALOB AaHHbIX C Y4eTOM HOBOM noctynatowen wuHpopmaumm. Kpome TOrO,
nepuoanYeckn NPOU3BOAMUTCA MPOBEPKA TOYHOCTU WMHOMKATOPOB, M NMPU HEOBXOAMMOCTM OCyLLEeCcTBASETCA
YTOYHEHMe NoKasaTenen, Ha OCHOBE KOTOPbIX PACCUMUTLIBAIOTCA MHAMKATOPDI (OCyLLeCTBAAETCA KaMBPOBKa).

CCU xapaKTepusyeT TEKYLLYI AMHAMUKY SKOHOMMYECKOM aKTUBHOCTM W CTPOUTCA Ha OCHOBe
rnokasaTtenen, nNyb6sMKyemblX Ha MECAYHON OCHOBE M XapaKTEPU3YIOWMX PA3BUTME BUAOB IKOHOMMUYECKOWN
[eATenbHoCcTH, Hambonee CUNBHO BAMAIOWMX HA 3SKOHOMMYEcKoe passBuTuve. [loa 3KOHOMWUYECKOM
AKTMBHOCTBbIO MOHMMAIOTCA CpeAHecpPOYHble KosiebaHua BBI, He HocAlWME CE30HHbIM XapaKTep, BOKpPYr
A0NTOCPOYHON TEeHAEHUMN.

COUN xapakTepmsyeT KpaTKOCPOYHble MEePCneKTUBbl ANHAMMKM  SKOHOMMYECKOW aKTUBHOCTMU
(B cpeaHem yepes 2-3 mecaua) M NO3BOSAET CAEaTb BbIBOA, 06 OXKMAAEMOM NpUpPOCTe (MOSOKUTENBHOM UK
oTpuLLaTENIbHOM) SKOHOMMWYECKON aKTMBHOCTU MM 06 OTCYTCTBMM M3MeHeHWI. BbiBog, Aenaercs ucxogs w3
n3meHeHma 3HayeHns COWU 3a nocnegHue mecAubl: NOBTOPEHME 3HAKA «+» WAM «-» Ha MPOTAMKEHUU Tpex
mecAueB NoapAL UAM YepenoBaHWUA COOTBETCTBYHOLWLErO 3HaKa ¢ “0” Ha NpoTaXeHMM 5 mecaues NokasbiBaeT
Ha/inuMe TeHOEHUMU. B ocTanbHbIX CAyvyasx CUTyaLMA TPAKTYeTCA KaK OTCYTCTBME TeHAEHUMU U3MEHEHMUA
3KOHOMMYECKOI aKTUBHOCTM.

COW paccumTbiBaeTCA Ha OCHOBE Habopa onepeXkarolmx UHAMKATOPOB, KOTOPble NepMoanyeckn (Kak
npaBsmao, 2 pasa B rof, HO NP HEODXOAMMOCTM eXKeKBapTasbHO) OTOMPALOTCA MO Npoueaype, 3aKPenIeHHoM!
B METO/0/I0rMYECKUX Noaxoaax.

MHTepnpetauma rpadukoB «a». [paduueckas wHPopmauma o6 wusmeHeHun CCU u COWN,
npeacTaBfeHHas Ha PUCYHKAx 1 — 2, WUHTepnpeTupyeTca cinepyrolmm obpasom: CBET/ble TPeyrosibHUKM
0603HaYaloT NOBOPOTHbIE TOUYKM AeN0BbIX LNKA0B CCU, TeMHble TPEYrONbHUKM — NOBOPOTHbIE TOUYKM AE/10BbIX
umMknos COWM (onepexkatoT noBopoTHble ToukM CCU Ha 2-3 mecAua). HesakpalleHHble TpeyrosbHUKK
0603HayYaloT NpeaBapuUTe/ibHble NOBOPOTHbLIE TOUKM.

MuTtepnpetauma rpadukoB «6». KBagpaHTbl rpaduKka COOTBETCTBYIOT 4eTbipem  ¢dasam
3KOHOMMYECKOro UuMKna. [lBa BepXHMX KBafpaHTa cOOTBETCTBYT 3HavyeHnam CCU n COU, npm KoTopbIX OH
HaxXo4MTCA Bbllle AO0JITOCPOYHOro cpeaHero 3HadeHusa (pasHo 100). B npaBom M3 HUX 3HayeHus CCU n COU
YBE/IMYMBAIOTCA, UYTO O3HAYaeT, YTO B KPATKOCPOYHOM MepCcrnekTUBE 3KOHOMWUYECKass aKTUBHOCTb OyaeT
HaxoguMTbca B ¢pase sKcnaHcuuK. B neBom BepxHem KBagpaHTe 3HavyeHua CCU n COU cHuKatoTCA, YTO 03HavaeT
3amef/ieHMe 3KOHOMWYECKOM aKTUBHOCTM. HWKHMEe neBblt M NpaBblii KBaApaHTbl 0b6o3HauvatoT ¢asbl ee
nageHns W BOCCTAHOBJIEHUA COOTBETCTBEHHO. TakMm 06pasomM, 3KOHOMMYECKUM UMKN Ha rpaduke
npeacTaB/eH ABUKEHNEM MO KPyry NPOTUB YaCOBOW CTPESKU.

PackpbiTne nHpopmaumu

NHbopMauus, npeactaBieHHasn B TEKYLLEM 0630pe, HOCUT 03HAaKOMUTE/bHbIN XapakTep n 6asupyeTca
Ha JaHHbIX oduumanbHoh cTatucTMkm O3CP, pacyeTtax [enapTameHTa MaKPOIKOHOMMYECKOM MOJIUTUKM
EBpasnificKoit 3KOHOMMYECKOIA KOMUCCUU.

Mpocbba HanpaenaTb NPeANOXKEHUA U 3amedaHusa no o630py HanpaBAATb HA 3/IEKTPOHHYIO MOYTY
(dmp@eecommission.org) nam coobwmTs No Tenedpory +7-(495)-669-2400, nob. 46-74.

2 Bonee I'IO,D,p06HO MeTOoA010rnA onncaHa B MeToaon10rMyecknx matepmanax No NOCTPOEHMUIO oneperKatoLmx
MHOUKATOPOB EBpa3MIzCKOVI 3KOHOMMYECKOW KOMUCCUN, OI'IyﬁﬂVIKOBaHHbIX Ha odumumanbHOM caiiTe Komuccum.
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