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Recently, the world economic development has undergone a plethora of shocks engendered by
emerging and “festering” military conflicts, natural and man-made disasters, trade and currency wars,
sanctions and protectionist measures. In the coming years, economic development will also be affected
by the COVID-19 pandemic, while in the medium term, “green” economic and political trajectories
are expected to strengthen. These shocks provide a spur to structural transformation of the world
economy, based on a new technological order, encompassing robotization, digitalization, as well as
introduction of artificial intelligence, additive, nano- and bioengineering technologies.

On the one hand, the reproach to a new technological order is offering new opportunities for
economic growth, softening resource constraints, more fully revealing the potential of human capital,
improving standards and quality of life of the population. On the other hand, the transition is rendering
it possible that the robots replace labor force in the majority of routine activities; the circulation of
goods, services, capital and people falls under total traceability and control; and the human nature
transforms. In different socio-political systems, these contradictory trends may lead to as fostering, so
suppressing citizens’ creativity and freedom.

The core of the current American systemic cycle of capital accumulation has failed to fully adapt
to the aggravating financial turbulence, recurrent financial bubbles’ emergence and collapses,
uncontrolled growth of public debt, degradation of social infrastructure and intensified inequality,
exacerbated class and ethnic antagonism. Meanwhile in Asia, the new core of capital accumulation
cycle is being established. The Asian core appears to be based on a more efficient system of industrial
relations and institutions regulating expanded reproduction of the economy in order to improve social
welfare, the level and quality of life of the population. The countries that form this core, including
China, India and a number of other Asian states, are experiencing a way faster economic growth than
the world average. The pandemic crisis has resulted in an even greater strengthening and improved
competitiveness of the PRC, which, in contrast to the majority of other major economies, has increased
GDP in the last year.

No doubts, the world is reproaching a new integral economic order, such that the economic
mechanisms benefit social welfare, centralized strategic planning accompanies private entrepreneurial
initiatives, the money circulation is under government control, and the economic agents base their
relations on the fair principles of public-private partnership. Such a system will meet the interests of
both business and society, ensuring sustainable and green development and equal opportunities for
all.

In practice, however, the establishment of a new world economic order has cultural and national
accents. In contrast to liberal globalization, the integral world economic order is being built upon the
principles of respect for national sovereignty, interests of countries and their associations, strict
adherence to the international law, equal and mutually beneficial international cooperation. In its turn,
the latter implies combining competitive advantages in order to achieve a synergy in improving public
welfare and economic productivity.

The architecture of the new world economic order is yet to be determined. It is to be decided
which progressive elements of the current system should be present in the new world economic order,
which new mechanisms should be introduced, and what the interconnections thereof should be like.



In this vein, the historical confrontation between proponents and opponents of the global free market
takes on a new meaning. On the one hand, the attention of potential investors and buyers to social and
environmental responsibility requires national regulators to establish incentives translated to
appropriate legal norms. On the other hand, regulatory requirements, especially environmental ones,
need to be harmonized between countries sharing common markets.

The new world economic order implies a significant strengthening of cross-border regulation,
which, provided due respect to national sovereignty and interests, requires thorough refinement of the
international law. Within the framework of broader Eurasian integration, including the
implementation of the concept of the Greater Eurasian Partnership, this reproach is achievable.
Further, Eurasia could become a prototype for a full-fledged embodiment of a new world economic
order. The EAEU countries can enter the core thereof, which would require determining optimal
EAEU development model, integrating current and prospective competitive advantages of the national
economies, leveraging the potential of mutually beneficial cooperation within the EAEU and with the
third countries, integration associations, international organizations and development institutions.

During the Seminar, the optimal strategies for establishing the model of a “New global economic
order” in the world and EAEU are to be discussed.
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