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CoBnasamwiue U onepexamiyue UHAUKATOPSLI AJI TOCYyAapCTB — YIEHOB
EBpa3uiiCcKOro 3IKOHOMHUYECKOro Cow3a’
(KpaTKOCpOYHBIX NPOrHo3 A0 Masa 2016 r.)

B ¢pespane 2016 2. OCHOBHble MAKPOIKOHOMUYECKUE MOKA3amenu yay4wunuce 6
benapycu, Kazaxcmaxe u Poccuu. Bo ecex cmpaHax Hab100aaace MoaoxumesnsHas meHOeHyus
8 U3MeHeHUU 8HYympeHHe20 Crpoca: yMeHbWUsCca cnad e po3HuYyHoli mopaossne, 8 KazaxcmaHe
ycKopunca pocm uHeecmuuyuli, e Poccuu ymeHbwunoce ux nadeHue, a 8 benapycu
UHBECMUUUOHHAA AKMUBHOCMb 0cmanace be3 usmeHeHul. Yny4yweHue, Habarodaemoe 8 Ha4asne
200a, 8 UesOM oMmpaxaemcsa 8 yMmeHbWeHUU memroe nadeHus IKOHOMuYecKoli akmusHocmu 8
Poccuu u KazaxcmaHe, 8 beaapycu oHa noka ocmaemcs Ha rnpexcHem yposHe.

KpamkocpoyHele nepcriekmussl yMeHbWeHUs 3KOHOMu4YecKozo crnada (Ha 2-3 mec.),
ommeyeHHble paHee 01 benapycu u KazaxcmaHa, coxpaHatomcs no umoaam ¢espans 2016 2. B
Poccuu oxcudaemcs coxpaHeHue mekywux memmnos nadeHus. Ha ymeHoweHue memmnos nadeHus
3KOHOMUYecKol aKmusHoOCMU (8 CpaBHEHUU C aHano2u4YHeIm nepuodom 2015 2.) 8 beaapycu u
KazaxcmaHe yKka3anu ece onepexcaroujue UHOUKaMopPbl, mo20a KAk 8 Poccuu yKasasau mosbKo
UHOUKamMopebl, xapakmepusyruwue, npexcode ece2o, 8HeWHUl ceKmop u uHOukamop 006bi4u
MOonAUBHO-3HeP2eMUYECKUX M0AE3HbIX UCKONAeMbliX.

3amedneHue nadeHus IKOHOMUKU 8 eocydapcmaax — ynaeHax EA3C 8 Havase 200a U, KaK
0Xuoaemcs, COXpaHeHue Moa0xuUmenbHolXx meHoeHyul 6 nepsol nonosuHe 2016 .
noomeepxoaemcsa cpedHEeCPOYHbIMU MEHOEeHUUAMU, KOMOpbIE YKA3bleAOM HA MO, Ymo 8
yesnom 3a 2016 2. memnol NAOEHUA IKOHOMUKU ByOym Huxce, YemM 8 rnpedoioyusem 200Y.

Tabauua 1. TeKyw,aa AMHAMMKA 3KOHOMUYECKOW aKTUBHOCTU B FOCYAapPCTBaX — YneHax
EA3C 1 ee KpaTKOCPOUYHbIe nepcnekmsbl2

Mpupoct |3HaueHue
BB (r/r,%) ETRRETI G Oxugaemas TeHgeHUMA

lFocypapcteo | AHB.-PeB. Y — U3meHeHue UsmeHeHune M3MeHeHUA IKOHOMUYECKOM
2016r. 201p6 r 3a nocnegHue | 3a nocnegHue | aKTMBHOCTU Ao anpens 2016 r.
(oueHKa) ) 6 mec. 3 mec.

Benapycb -4,0 98,0 99,2 +0,7 +0,5 3amepnenme nageHus
3KOHOMMYECKOM aKTUBHOCTU

KasaxcraH -0,5 99,1 100,7 +1,5 +0,7 YBenmueHme SKOHOMUYECKON

AKTUBHOCTU
Poccus 16 99,1 99,0 40,1 0 CoxpaHeHVe 3KOHOMUWYECKOoM
AKTMBHOCTM Ha NPEeKHEM YPOBHe

! AWanus sbinonHeH Ana Tpex rocygapcts — uneHos EASC: benapycu, KasaxctaHa n Poccun. B HacToAwee Bpema BepyTca
pacdetbi Ana ApmeHumn 1 KbiprbisctaHa, KoTopble npucoegmHuance K EA3C cootseTcTBeHHO 2 AHBapA u 12 asrycta 2015 roaa.

B Tabnuue npuseaeHa avHamuka CBoAaHoro cosnagatowero uHamkatopa (CCU) n CeogHoro onepexkatowero nHaMKaTopa
(COU). NepeuyeHb nokasaTesiei, BXOAALMX B UHOMKATOPbI, PAasNMYEH AA CTPaH U MOXET M3MEHATbCA MpWU nepepacyerte
MHAMKaTopa. TeKywWwnii nepeyeHb NpUBEAEH B KPAaTKMX METOA,0/10rMYECKMX MOACHEHUAX B KOHLE JOKYMEHTA.




AenaptameHT ma KpO3KOHOMM‘-IECKOﬁ NOZIUTUKHN

padpuyeckaa uHdbopmaumnsa o6 wmnameHeHun CCU m COU c Havana 2008 r. ansa
rocyaapcte —uneHoB EAIC npeacrtaBaeHa Ha PUCYHKaXx.

CBeT/ible TPeYroNbHMKN 0603HaYatoT NOBOPOTHbIE TOYKM AenoBbIX LMKAoB CCU. TeMHble TPEYroNbHUKK -
NOBOPOTHbIE TOUYKM AenoBbix LmMKkaos CCU (onepexkatoT noBopoTHble ToukM CCU Ha 2-3 mecaua).
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TeHAeHUMA (M3MEHEHMe oneperKalLLMX MHANKATOPOB 3a nocaeaHne 3 mecaua):

NCOW pns benapycu

UHguKaTopsl,
cou:

BXoAAwme B

1) 1 CroumocTHOl o0bbem

9KCNOpTa TOBAPOB,

2) 1M Tpy3oobopoT
aBTOTpPaHCMNOpPTa,

3) T KpeautHbie
6aHKOB Bcero,

BNOXEHUA

4) 7O6bem NPOMBbILLNEHHOTO
npoussoacTea B Poccum.

‘NCOW pgns KasaxcraHa

MHguKaTopbl, BXoaslwme B

cou:

1) T Kypc TeHre K pybaio
(RUR/KZT),

2) MPa3sHuua mexay

CTaBKaMMn BO3HarpaxaeHua no

Aeno3MTam M BblAaHHbIM
KpeauTam tOPUAMNYECKMM
muam,

3) ™MMHpekc KASE,

4) MUHAeKC PTC (rakK
3HAYMMbIM BHELLUHUMN
napameTp),

5) MMHAeKc [06bI14K

NPMPOAHOrO rasa.

“0” COWN gna Poccum

UHpmKaTopsl,
coun:

1) 1 CroumocTHON o0b6bem
3KCnopTa TOBapOB,

2) MUeHa Ha HedTb MapKu
Urals,

3) T™MUHAaekc PTC,

4) TMMnHpekc [06b14K
TONNMBHO-3HEPreTUYECKUX
nose3HbIX UCKOMAeMbIX,

5) J Aeno3ntsl
HedUHaAHCOBbIX OpraHU3aLnii,
6) “0” NeHexHasa macca M2,
7) “0” Onepexatowmi
nHgmkatop O3CP.

BXoAdAwme B




AenaptameHT ma KpO3KOHOMM‘-IECKOﬁ NOZIUTUKHN

KpaTKMe meToaonornm4yeckme l'IOFICHeHI/Iﬂ3

CeogHblii coBnagatowmii mHaukatop (CCHU) u CeogHblit onepexxatlowmii uHaukatop (COWU) paccuuTbiBatoTcA
JenapTameHTOM MaKpO3KOHOMMUYECKOM NOAUTUKM EBpasnicKoM 3KOHOMMYecKoM Komuccun pna benapycu, KasaxcraHa
(coBMeCTHO ¢ MHCTUTYTOM 3KOHOMMYECKMX MccnefsoBaHuii npv MUWHWUCTEPCTBE HaLMOHaNbHOW 3KOHOMUKM Pecnybanku
KasaxcTaH) M Poccum B COOTBETCTBMM C METOAO/IONMYECKUMU NOAXoAamMu, pPa3paboTaHHbIMM Ha OCHOBE pPEeKoMeHAauMi
OpraH13aLmm 3KOHOMMYECKOro CoTpyaHUYecTsa 1 passutus (0O3CP).

0O6a nHaukaTopa (CCU n COUN) nsmepatoTca B NPOLLEHTHBIX NMYHKTaX. B KayecTse YC/I0BHOTO YPOBHA NPUHATO 3HaYeHne
100 nNpoLEeHTHbIX NYHKTOB, COOTBETCTBYIOLLEE CPefHEel BeNMYMHE KAaKAO0ro WHAMKATopa 3a Becb nepuofs HabawoaeHus (c
AeKkabpsa 1999 roaa). PacyeT MHAMKATOPOB OCYLECTBASAETCA eXeMecaYHo. [JaHHble B TEKYLWEeM OTYeTe MOryT He coBnagaTb C
OaHHBIMK B OTYeTe 3a NpeAblAyLUNiA Nepruos B CBA3M C MEPeCcMOTPOM 3HAYEHWUIN PALOB AAHHbIX C YY4ETOM HOBOM NOCTynatoLWwemn

MHbopMaLmm.
Kpome TOro, nepMoaMuYeckuM npPOU3BOSMUTCA MNPOBEPKA TOYHOCTU WMHAMKATOpOB, M NpuM HeobxoaMmocTu
OCYLLEeCTBNAETCA YTOYHEHME MOoKasaTesiei, Ha OCHOBE KOTOPbIX PacCYMTbIBAlOTCA WMHAMKATOPbI  (OcyliecTBaseTc

«Kanubposka»). MocneaHas «kannbposka» CCU n CON nposeneHa B 2015 T.

CCU xapakTepusyeT TeKyLUyl0 AWHAMWUKY SKOHOMWMYECKON aKTUBHOCTM M CTPOMTCA Ha OCHOBE MOKasaTesew,
ny6/MKyembIX Ha MECAYHON OCHOBE U XapaKTePU3YIOWMX pPa3BUTME BUAOB SKOHOMMUYECKOW AEeATeNbHOCTU, Hanbonee cUIbHO
BNAIOLLMX Ha SKOHOMUYECKOE pPa3BUTHe.

C yyeTom nocnesHen «KaanbpoBKMU» K HUM OTHECEHbI:

Benapycb: 06bembl NPOAYKLMUM NMPOMbILLIEHHOTO NPOU3BOACTBA, PO3HUYHBIN TOBapoobopOT, 06BbEM MHBECTULMIA B
OCHOBHOW KanuTan, o6bem NpousBoACTBa NPOAYKLMM CEbCKOro X03AMCTBa;

KasaxctaH: 06bemMbl NPOAYKLUM NPOMBILINEHHOTO NPOM3BOACTBA, PO3HUYHbBIV TOBapoobopoT, 06bem CTpouTenbCTBa,
06bem NPOU3BOACTBA NPOAYKLIMMN CENIbCKOTO XO3ANCTBA;

Poccua: o6bembl NMpoAyKUMM NMPOMbILIEHHOTO MPOU3BOACTBA, PO3HWYHBIA TOBapoObOpPOT, 06beM WMHBECTULNIA B
OCHOBHOW KanuTan.

COWU xapaKTepusyeT KpaTKOCPOYHble NEPCneKTUBbI ANHAMMKM SKOHOMMYECKON aKTUBHOCTU (B cpegHem 4yepes 2-3
mecAua) M No3BonAeT caenatb BbiBoA 06 oXugaemom npupocTe (MONOXKWUTENBHOM WAW OTPULATENIbHOM) 3KOHOMWYECKOM
aKTUBHOCTU UM 06 OTCYTCTBMU U3MEHEHUI. BbiBOA, AenaeTca Ucxoana U3 usmeHeHus 3HadeHns COU 3a nocneaHve mecsubl:
NMOBTOPEHME 3HAKA «+» UAN «-» HA NPOTAMKEHUM TPex mMecALeB Noapasd UAW YyepefoBaHWA COOTBETCTBYIOLLEro 3Haka ¢ 0 Ha
NPOTAMEeHUN 5 MecALEeB MOKasblBaeT HaAnyne TeHAeHUMU. B npoTMBHOM ciyyae onpegenaerca OTCYTCTBME TeHAEeHUUn
N3MeHeHNA SKOHOMUYECKOM aKTUBHOCTY.

CBOAHbIM UHAMKATOP PAacCUMTbIBAETCA Ha OCHOBE Habopa onepexatoLmMx MHANKATOPOB, KOTOPble NEPUOAMYECKM (KaK
npasuno, 2 pasa B rof, HO, MpM HEOOXOAMMOCTM, e¥KeKBapTa/ibHO) OTbupatoTcs Mo npoueaype, 3aKpenaeHHon B
MeTOZ,010TMYECKUX NOAX0AAX.

C yyeTom nocnefHel «kanmbposku» (2015 r.) B nepeyeHb onepeKatowmx MHANKATOPOB, YYMUTbIBAEMbIX MPU pacyeTe
COMW, BKAtoYEHbI (KYPCMBOM BblAe/IEHbI U3MEHEHNA):

«Kannbposka» B ceHTAbpe 20

«KannbposKa» B OKTAGpE 2

«Kannbpoeka» B oKTAGpE 2

3) KpeauTHble BNOKeHUA 6aHKOB;
4) Ob6bem NPOMBbILUNEHHOTO
npoussoacTea B Poccuum.

nonyTHoro;
2) WHpekc KASE;

3) OduumanbHblil 0BMEHHbIA KypC
TEHre No OTHOLWEHWUIO K POCCUMCKOMY
py6ato (RUB/KZT), Ha KoHew, nepuoaa;
4) WHaekc PTC;

5) PasHuua mexay CTaBKamu
BO3Harpa)k4eHna no Jenosutam W
BblJ@HHbIM KpeauTam pUaUYecknum
namuam (ot 3 mecaues ao 1 roga, B
TeHre, B % rofoBbIX, B cpeaHem 3a
mecau,).

Benapycb: KasaxcraH: Poccusa:

1) CroumocTHoW ob6bem 3kcnopT | 1) [obbiua NpUPOAHOTro raza | 1) Wugekc PTC;

TOBApPOB; (ecTecTBeHHOro) B  rasoobpasHom | 2) LieHa Ha HedTb mapku Urals;

2) Tpy30060pOT aBTOTPAHCNOPTA; COCTOAHMM M rasa  HedTaHoro | 3) OnepekaloWwmin  MHAMKATOP MO

Poccuun, nybankyemsbiit OICP;

4) CToMmOCTHOW 06bem 3KcnopTa
TOBapoOB;

5) WHaekc  Ao6blun
3HepreTUYecKkmx
MCKONaemblx;

6) [eHexHas macca M2;
7) [OenosuTtbl HedUHaHCOBbIX
opraHusaumii.

TONNUBHO-
nones3HbIX

3
bonee I'I0ﬂ,p06HO MeToA0N0rnA onncaHa B MeToaon0rn4yeckmx matepumanax no NOCTPOEHUID OnepeXKaroLwmx

nHaMKatopos Komuccum, 0I'IY6I'IMKOBaHHbIX Ha OCbVILl,VIa}'IbHOM cante Komuccuu.




AenaptameHTt MaKpO3KOHOMM‘IECKOﬁ NOZIUTUKHN

PackpbiTie MHPOpPMALMHU

MHpopmaumn, npescTaBieHHas B TEKYLEM OTYeTe, HOCUT O3HAaKOMMTENbHbIA XapaKTep M 6asuvpyeTca Ha AaHHbIX
oduuManbHbIX OpraHoB rocyaapcTts — YneHoB EAIC, pacyeTax [lenapTameHTa MakpO3IKOHOMMYECKOW NMOAUTUKK EBpasuiickoi
3KOHOMMYECKOWN KOMMCCUU, LLEeHTPaNbHbIX (HauMoHanbHbIX) 6aHKoB, EBpocTaTa, areHTcTBa Bloomberg, a TakKe, oTaenbHO Ans
Poccuu, paHHbIX PoccuiACcKOro 3KoHomuuyeckoro 6HapomeTpa WMMAMO, Bbiclieit WKOAbl 3KOHOMMKKM, OpraHusaumm
3KOHOMMWYECKOro CcOTpyAHWYecTBa M pa3BuTUA. Paspen, nNocBAWEHHbIM WHAMKaTopam no KasaxcTaHy, noAarotaBivBaeTtcs
Komuccmen coBmectHo ¢ WMHCTUTYTOM 3KOHOMMWMYECKUX MUCCNenoBaHUM npu MuUHUCTEpPCTBE HaALMOHA/NbHON 3KOHOMUKMK
Pecny6ankm KasaxcraH.

Mpocbba HanpaBAATb NPEANONKEHUA W 3aMeyaHuA Mo OT4YeTy COBETHUKY OTAeNa MEeTOAO0NOMMW U aHanu3a
[enapTameHTa MakpO3KOHOMMYECKOM noantnkn Komuccum Hykosy HOpuio: zhukov (@) eecommission.org, +7-(495)-669-2400
(806. 4657).
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