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CoBnajamwiiue U onepexamiiyue UHANKATOPHI A1 ToOCyAapCTB — 4IEHOB
EBpa3suiicKOro 3KOHOMHUYECKOr'o cow3a:
(KpaTKOCpO4YHBbI MPOTrHO3 A0 CeHTAOpsa 2016 1.)

B utoHe 2016 200a 8 benapycu npodonxcunace peueccus. [1o00epiKy 3KOHomuYecKol
OKMUBHOCMU O0Ka3b184s1 POCM pou3eodcmea no omoesnbHbIM 8UOAM 3KOHOMUYECKOU
deamesibHOCMU, KOMopble OpUeHMUPOBAHbLI NMPEUMYU,eCMBEeHHO HA B8HewHul crnpoc, mozoa
KaK 8HympeHHUl crnpoc npoooaxcusa COKpau,amecs. B utoHe npo0oaxunocs nadeHue peasnbHbixX
00x0008 HaceneHus u 06vemMos KpedumoBaHUs, 8 MO e 8peMA CHUXEeHUE UHBeCMUYUOHHOU
aKmusHocmu npuocmaHosusnocs. OmpuyamensHoe canb00 8HewHell mopaossau mosapamu
y8enu4usnoce 8 C8A3U C POCMOM UeH Ha Hepmb 8 pe3ynbmame HA710208020 MAHespa
Pocculickoli ®edepayuu u yxyouieHUem KOHbHOHKMYpPbl Ha pbiHKe KaauliHelx yoobpeHul.

B KazaxcmaHe 60abWUHCMBO nokasamesell 3KOHOMUYeCKol akmusHocmu nepecmanu
CHUMXtamobcs 80 Il K8., HO MPU 3MOM 0CMasaAsUCb Ha HU3KOM yposHe. OmoesibHbie UHOUKamMopsl,
xapakmepusyowjue  8HympeHHuUli  cnpoc  (mosapoobopom U cmpoumenscmso),
cgudemesnibcMaytom 0 HEKOMOPOM OXUB/AEHUU 8 MompebumenbCKOM U UHBECMUUUOHHOM
cekmopax 8 | Ke., smecme ¢ mem 80 Il K8. NPU3HAKU 80CCMAHOBAEHUA 8HYMPEHHE20 Crnpoca
omcymcmeosarnu.

B Poccuu 8 meyeHue nocsne0HUX HECKO/IbKUX MeCAUE8 3IKOHOMUYECKUU crnad rnpoooaxun
3amednameca.  CHUMeHue  3KOHOMUYecKol — akmueHocmu  npoucxooum  3a  c4em
npodonxarowe2oca nadeHus nompebumesnbckoz2o U UHBECMUYUOHHO20 Cripoca, 8 Mo 8pems
Kak 80306HOBnEHUe pocma UeH Ha Hegmeob U ysenuyeHue rnpeodsioneHus 8 dobsisarouieli
MPOMbIWAEHHOCMU MPUBEso K yeenuyeHuto 06bemMos 8biMycKa U Yay4uweHUo cumyauyuu 6o
8HeWHeM cekmope.

KpamkocpouHbie nepcrnekmussi (2-3 mecaua) 3KOHOMUYECKOo20 pa3zsumus 8 UtoHe 0414
KazaxcmaHa u Poccuu yny4wunuce, 049 benapycu He usmeHunucs. B Benapycu onepexcarouyuli
UHOUKamop 00807b6HO 0o0s120e 6pemMs ocmaemca 6e3 U3MeHeHUs, 4Ymo 2aosopum O
coxpaHawuwelica  HeonpedeneHHOCMU  KPAMKOCPOYHbIX  repcriekmus.  Onepexcaroujuli
UHOUKamop 011 KaszaxcmaHa yKaseleaem HAQ mo, Ymo 3KOHOMUYECKAaA GKMUBHOCMb HaYHem
soccmaHasnusamecs 8 bauxcaliwee spems. B Poccuu makxe oxcudaemcs yraydyuieHue
cumyayuu.

Ta6bnuua 1. AMHamuKa 3|«2)Homuqecxoﬁ AKTMBHOCTU B rocypapcreax —uyneHax EAIC u
ee KpPaTKoCpOoYHble NepcneKTUBbI

BB (r/r,%) TeHAeHuun
lFocypapctso

AHB.-UIOHb. NioHb U3meHeHune U3meHeHue 9KOHOMMUYECKOM

2016r. 2016 r 3a nocnegHue | 3a nochegHue aKTUBHOCTK A0

(oueHKa) ’ 6 mec. 3 mec. ceHTA6pA 2016 r.
CrarHauma

benapycb -2,5 98,1 99,5 0 0,1 3KOHOMMYECKOM
AKTUBHOCTU

BocctaHOBNEHME

KasaxcraH +0,1 97,9 99,3 +0,3 +0,2 3KOHOMMYECKOM
AKTUBHOCTHU

BoccTaHoBNEHME

Poccusa -0,9 99,0 99,7 +0,5 +0,4 3KOHOMMYECKOM
AKTUBHOCTHU

! AWanus sbinonHeH Ana Tpex rocygapcts — yneHos EASC: benapycu, KasaxctaHa u Poccun. B HacToAwee Bpema BepyTca
pacdetbi AnA ApmeHumn 1 KbiprbisctaHa, KoTopble npucoegmHuancet K EA3C cootseTcTBeHHO 2 AHBapA u 12 asrycta 2015 roaa.

B Tabnvue npusegeHa AvHamuka CBogHOro cosnagatowero uHamkatopa (CCU) n CBogHOro onepekarollero MHAMKaTopa
(COM). NepeyeHb nokasaTeniel, BXOAALWMX B UHAMKATOPbI, OT/IMYAETCA MO CTPAHAM M MOMET U3MEHATbCA MpW nepepacyeTe
MHAMKaTOpa.

3 Mpupoct BBI: benapycb — npeasapuTtenbHan oueHka bencrarta; Poccuna — oueHka MuHakoHompassutma Poccun; KaszaxcraH —

oueHKa EBpa3niickoit 3KOHOMMYECKO KOMUCCUMN.



AenaptameHT MaKpOBKOHOMM‘IeCKOﬁ NOZIUTUKU

lpadpuyeckaa uHdbopmauna o6 wnameHeHun CCU mn COU c Havana 2008 r. ans
rocygapcts — uneros EAIC npeacTasieHa Ha PUCYHKax'".

CBeT/ible TPeyronbHMKN 0603HaYatoT NOBOPOTHbIE TOUKM Ae0BbIX UNKN0B CCU. TeMHble TPEYroNbHUKM -
NOBOPOTHbIE TOUYKM AenoBbiX LuMKAoB COU (onepeskatoT NoBOPOTHbIe Toukn CCU Ha 2-3 mecaua).
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COM ana KasaxcraHa
CCHW gna

CCHU ansa Benapycu

20086 096 106 11:.6 126 136 146 156 166

Puc. 1 benapycb

TeHaeHUMA (M3MeHEHMe onepeskatoLnX MHANKATOPOB 3a

2008:6 09:6 106 11:6 126 13:6 146 156 16:6

Puc. 2 KasaxcTaH
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CCMU ansa Poccun
20086 096 106 116 126 136 146 156 166

Puc. 3 Poccua

nocnegHue 3 mecaua):

“0” COU pna benapycm

(OaTa KannMbpoBKK: OKTABPL 2015 T.)

MHanKaTopsbl, BXogAlme B
con.

1) Mpy3soobopoT
TpaHcnopTa,

2) “0”"06bem
NPOMbILLIAEHHOTO
npounssoacTea B Poccun,

3) “0” CToMMmocCTHOM 06bem
3KCnopTa TOBapOB.,

4) | KpeauTHble BNOXKeHMUA
6aHKOB Bcero.

NCOU pna KasaxctaHa

(OaTa KanmbposKK: nonb 2016 T.)

NHanKaTopbl,
cou:

1) TYucneHHOCTb 3aHATbIX B
NPOMbILINEHHOCTN B TEKYLLEM

BXo4AlMEe B

Mecslle MO CPaBHEHWUO C
npeabiaywmm MecALeMmM
(KoHBIOHKTYpHOE
obcnenosaHue),

2) T"UeHa Ha HedTb MapKu
Urals,

3) “0"Nnpekc PTC (BHewHWi
3HAYMMbIN NapameTp),

4) “0”"NHpeKc KASE,

5) J CraBKu BO3HarpaxkaeHus
6aHKoB no BblAaHHbIM
Kpeautam HebaHKOBCKUX
topuanyecknx auy, (oo roga; B
TeHre).

> COU ana Poccumn

(OaTa KannMbpoBKK: ceHTABPL 2015 T.)
MHauKaTopbl, BXogAwue B
Cou:

1) TUeHa Ha HedTb MapKM
Urals,

2) 1 CTommocTHoM
3KCMnopTa TOBApOB,
3) 1> OeHexkHaa macca M2,

4) *Onepexkatowmin
nHamkatop O3CP,

5) T™MUHAaekc PTC,

6) NOeno3nTbl HepUHAHCOBbIX
opraHusauumn,

7) L Cnpoc Ha
obpabaTtbiBatoLei
NPOMbILIAEHHOCTH

obbvem

NPOAYKLMIO

(nepcnekTMBbl M3MeEHeHUs B
6auKalwme 3 mecaua),
8) I UHaekc [06bI14K

TON/INBHO-3HEPTETUYECKUNX
Nnone3HbIX NCKOMNAEMbIX.

4 .
C viona B oOTYeTe NPUBOAATCA WMHAMKATOPbI, OTPa)KaloWMe KAACCUUECKoe MNOHWMMaHUMEe 3KOHOMMYECKOW aKTUBHOCTM:
cpefHecpoyHble KonebaHus BBI1, He HOcALLMEe Ce30HHbIN XapaKTep, BOKPYT AOATOCPOYHON TEHAEHLMN.




AenaptameHT MaKpOBKOHOMM‘IeCKOﬁ NOZIUTUKU

KpaTKMe meToaonorn4yeckume I'IOFICHeHl/IFI5

CeogHblii coBnagarowmii mHgukatop (CCHU) m CeogHblii onepexxatlowmii uHaukatop (COWU) paccumTbiBatoTca
[enapTameHTOM MAKpPO3IKOHOMMYECKON MNOAUTUKM EBPasMIMCKO 3KOHOMMYEcKOM Komuccun ana benapycu, KasaxctaHa
(coBMeCTHO ¢ MHCTUTYTOM 3KOHOMMYECKMX WCCAepoBaHuii npyv MUHWUCTEPCTBE HAUMOHANbHOM 3KOHOMWMKKM Pecnybamnku
KasaxcTaH) n Poccun B COOTBETCTBMU C METOA,0/I0TMYECKMMU NOAX0A4aMM, pa3paboTaHHbIMM Ha OCHOBe pekomeHaaunin O3CP.

0O6a nHamkatopa (CCU n COU) namepnatoTca B NPOLLEHTHbIX MYHKTaxX. B KayecTBe yC/I0BHOrO YPOBHSA MPUHATO 3HaYeHUe
100 NpoLEHTHbIX MYHKTOB, COOTBETCTBYIOLLEE CpeAHElN BeNUUYMHE KaX[Ooro MHAMKATopa 33 Becb nepuof HabawoaeHua (c
nekabpsa 1999 ropa). PacyeT MHAMKATOPOB OCYLLECTBNAETCA eXeMecAYHO. [JaHHble B TEKYL,EeM OTYeTe MOTryT He COBMagaThb C
OaHHbIMW B OTYETe 3a NpeAblayLLNA Nepros B CBA3M C MEPEeCMOTPOM 3HAYEHWUIN PALOB AAHHbIX C Y4ETOM HOBOM NOCTyNatoLWwemn
nHbopmaLmm.

Kpome TOro, nepuogmMyeckm npOU3BOAUTCA MNPOBEPKA TOYHOCTM WHAMKATOPOB, M Npu  HeobxoaMmoCTu
OCYLLECTBNIAETCA YTOYHEHME NOKa3aTenen, Ha OCHOBE KOTOPbIX PAcCYMTbIBAOTCA MHAMKATOPLI (OcyLiecTBaAAeTCa KannbposKa).
MocnegHsaa kKanmbposka CCU n COU nposegeHa B 2016 T.

CCU xapaKTepusyeT TeKyLyl AMHAMWUKY SKOHOMMYECKOM aKTMBHOCTM W CTPOUTCA Ha OCHOBE MNOKasaTtesnew,
ny6MKyembIX Ha MECAYHON OCHOBE W XapaKTEPU3YIOLWMX pa3BUTME BUAOB SKOHOMUYECKOM AeATeNIbHOCTU, Hanbosiee CUAbHO
BAMAIOLLMX HA SKOHOMMUYECKOE pa3suThe. Mo IKOHOMUYECKON aKTUBHOCTBIO MOHUMAIOTCA cpeaHecpoYHble KonebaHua BBI, He
HOCALLME CE30HHbIM XapaKTep, BOKPYT AONTOCPOYHOW TEHAEHUMM.

C yyeTom nocnesHen KanMbpPOBKM K HUM OTHECEHDI:

Benapycb: 06bembl NPOAYKUUN MPOMbILIEHHOTO MPOM3BOACTBA, PO3HUYHbLIA TOBapoobopoT, 06beEM MHBECTULMI B
OCHOBHOW Kanutan, o6bem Npon3BOACTBA NPOAYKLMM CENbCKOro X03ANCTBa;

KasaxcTaH: 06bembl NpoAyKLMN NPOMBbILIEHHOrO NPOU3BOACTBA, PO3HUYHBIN TOBapoobopoT, 06bem CTPOUTENLCTBA,
06bem Npon3BOACTBa NPOAYKLMM CEIbCKOrO X03ANCTBA;

Poccua: 06bembl NpoayKUMM MPOMbIWIEHHONO MPOM3BOACTBA, PO3HUYHbLIA TOBAapoobOpOT, 06bEM WMHBECTUUMI B
OCHOBHOW KanuTan.

COM xapaKkTepu3yeT KPaTKOCPOYHble NEPCneKTUBbl AMHAMMKM SKOHOMMYECKOW aKTMBHOCTU (B cpeaHem yepes 2-
3 mecsLa) M No3BOAIAET cAenaTb BblBOA, 06 OXMaaemom npupocTe (MONOKUTENbHOM UAWM OTPULLATENBHOM) SKOHOMMUYECKOM
AKTUBHOCTU MM 06 OTCYTCTBMM M3MEHeHWI. BbiBoa AenaeTca ucxoaa u3 nsmeHeHua sHadeHna COU 3a nocnegHue mecaubl:
NOBTOPEHME 3HAKa «+» UM «-» Ha NPOTAXKEHUU Tpex mMecAueB Noapaj WaM YyepefoBaHUA COOTBETCTBYHOLWEro 3Haka ¢ 0 Ha
NPOTAMEHUN 5 mecAueB MNOKa3biBaeT HaanuMe TeHAeHuuU. B npoTuBHOM cnyyvae onpepenseTca OTCYTCTBME TeHAEHUWUM
U3MEHEHUA IKOHOMUYECKOM aKTUBHOCTM.

COM paccumTbiBaeTCA Ha OCHOBE Habopa onepeKaoLmx MHANKATOPOB, KOTOPbIE NepUoaMYECKM (KaK NpaBuo, 2 pasa
B rof, HO NPU HEOBXOAMMOCTU eXKEKBaPTa/IbHO) OT6UPAtOTCA MO NpoLeaype, 3aKPENIEHHON B METOA0/10TMYECKUX NOAXOAAX.

PackpbITe MHbOopMaLUK

MHpopmaumn, npeacTaBNeHHan B TEKYLWEM OTYETe, HOCUT O3HAaKOMMTE/NbHbIM XapaKkTep M 6asupyeTcAa Ha AaHHbIX
obunuManbHOW CTaTUCTMKKM rocyaapcts — yneHosB EAIC, EBpocTtaTa, areHTcTBa Bloomberg, a Takxke otgaenbHo gna Poccun —
AaHHbIX Poccuiickoro akoHomuyeckoro b6apomeTtpa MM3IMO, Bbicweit wkoabl 3koHOMUKM, O3CP, pacyetax [lenapTameHTa
MaKpPOIKOHOMMYECKOW MNONUTUMKM EBPA3MICKOM 3KOHOMMYECKOM Komuccuu. PacyeT uHAmMKaTopoB Ana KasaxctaHa
OCYLLECTB/IAGTCA COBMECTHO C MHCTUTYTOM 3KOHOMMYECKUX MCCNeaoBaHUM npu MUHUCTEPCTBE HALUMOHANbHOW 3KOHOMUKMK
Pecny6aunkm KasaxcraH.

Mpocbba HanpaBnATb NPEAIONKEHUA W 3amMeyaHuAa NOo OTYeTy COBETHUKY OTAesa MeToAo/oTMM W aHanu3a
[enapTameHTa MAKpPO3KOHOMMYECKOM MNOAUTUKM EBpasuickoli s3KoHomMuyecKol Komuccum Hykosy Hpwuto: zhukov (@)
eecommission.org, +7-(495)-669-2400 (a06. 4657).

5
Bonee noapo6bHo meTogonorua onucaHa B MeTofoN0rMYECKMX MaTepuanax no NOCTPOEHWUIO ONepealoWmx UHAMKATOPOB
EBpa3uiickoit IKOHOMUYECKOW Komuccum, onybanKoBaHHbIX Ha oduLManbHOM caitTe Komuceuu.



http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/investigations/Pages/Met_OI.aspx

