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BBenenue

Hoxknan o COCTOSIHUM  JIEJIOBOTO M HWHBECTUIMOHHOIO  KJIKMMaTa
B TocyaapcTBax-wieHax EBpa3uiicKkoro 3KOHOMHYECKOro coro3a (mamee — Jlokman)
MOATOTOBJIEH B LIEJIAX BbINOJHEHUsA NyHKTa 1.7.1 [lmana meponpusatuil 1o peanu3anuu
Crparernueckux HaMpaBICHUN pa3BUTHS €BPA3UNMCKONM SKOHOMHYECKONM HMHTETPALUU
no 2025 roma, yrBep:kaeHHOro pacnopsbkeHrnem CoBera EBpa3uiickOil SKOHOMHYECKOU
komuccuu ot 5 anpens 2021 roga Ne 4,

[Ipeamerom Jloknaga SBISIOTCS aHAIW3 M BBISBICHUE HawiIyyliedl (c ydeTom
noanyHkra 1 myHkrta 2 crtateu 67 JloroBopa o EBpa3zuiickoM 3KOHOMHYECKOM COIO3€E
(manee coorBerctBeHHO EADC, Coro3) u mynktoB 61 u 62 Ilpunoxenus Ne 16
JHloroBopy 0 EADC) mexayHapoIHON M HAIMOHAJILHOW MPAKTUKHU MO BOIIPOCAM CO3/IaHUS
HauOoJsiee OJArompusATHBIX YCIOBHHM JUIsl yUpEXKJACHHS W BEICHUs Ou3Heca B IEIX
MoCJenyIomero (B TOM YHCIE MOCPEICTBOM NPHUHATHS PEKOMEHJIALUN) YIydllleHus
JE€JI0BOTO M MHBECTUIIMOHHOTO KJIMMaTa, B TOM YHUCIE€ HA OCHOBAaHWHM MEKIYHApOIHOTO
pEUTHHTA IOCTYIMHOCTH U JIETKOCTHU BeJIeHUs1 OM3Heca.

J{nst cBOeBpeMEHHOM MOJATOTOBKU yKazaHHOro Jloknana JlemapTaMeHTOM pa3BUTHS
MPEATPUHUMATENIBCKON JiesiTeibHOCTH KoMuccun HarmpaBiieHbl 3alPOChl B MPABUTEIHCTBA
rocygapctB-uieHoB EADC o mpenocraBiennn umHpopMmaruu (muchMa OT 28 ceHTAOps
2021 roma Ne BP-2470/10, ot 28 uromnst 2022 roga Ne BC-1988/10) o cocTostHuM 1€70BOT0O
Y MHBECTUIIMOHHOTO KJIMMATa, YCIOBUSX YUPEKICHUS U BEJECHUSI OU3HECA, UCTIOIh3YEMBIX
B rocynapcrBax-usieHax EADC HHCTpyMeHTaX CONPOBOXKAECHUS NHBECTOPOB.

[Tosyuens! npeaoxeHus 1 BKIroueHus B Jlokian oT MUHHUCTEPCTBA SKOHOMUKH
Pecnyonmku Apmenust (ot 26 oxtsiopst 2021 roma Ne 09.14.1/15776-2021, ot 14 centsiOps
2022 roma Ne 09.14.5/14743-2022), MunucTepcTBa SKOHOMUKH PecnyOnmku benapych
(ot 19 aBrycra 2022 roga Ne 19-02-11/7645), MuHHCTEpCTBA HATMOHAIBHOW YKOHOMHKH
Peciyomuku Kazaxcran (ot 26 centsops 2022 roma Ne 18025), MwunuctepctBa
9KOHOMHKHU U KoMMmepinu Koipreizckoit PecriyOmuku (ot 12 centsops 2022 r. Ne 17048),
MuHuCTEpCTBA APKOHOMHUYECKOTO pa3BuTUs Poccuiickoil ®eneparuu (oT 22 aBrycra
2022 r. Ne 15719).

Jloknaa cocTouT u3 4 rias.

B nepBoit rimaBe «ITHBECTULIMOHHBIN U JIEJIOBOM KJIMMAT: ONIPEIEIICHUS] U OCHOBHBIE
MPU3HAKWY TPUBOJATCS OMNPEICICHUs WHBECTUIIMN, HWHBECTUIIMOHHOTO U JEJIOBOTO
KJIUMaTa.

Bo Bropoii r1inaBe «CoOCTOSIHUE JE€JIOBOTO W HWHBECTHUIMOHHOTO KJIMMaTa
B rocynapcrBax-uieHax EADC» wu3nokeH aHamu3 TEKYyIIero COCTOSIHUSA JI€JI0BOTO
Y MHBECTULIMOHHOTO K1uMara B cTpanax Coro3a.
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B cootBeTcTBHM ¢ MOpydeHHEM paboyeil TPYMIbI BEICOKOTO YPOBHS IO CO3/aHHUIO
YCIIOBHM JJIsl MOBBIIICHUS] BHYTPEHHEH YCTOMYMBOCTH 3KOHOMHK TOCYAApCTB — YJIEHOB
EADC, Bkmroyas obecrieueHre MaKpOIKOHOMHYECKOW CTaOUILHOCTH, BO BTOPOM TJiaBe
Jloknaga OTpaKeHbl pPe3yJIbTaThl aHAIN3a WHCTPYMEHTOB COIPOBOXKIEHHUS UHBECTOPOB
B rocynapctBax-ujieHax EADC (MHCTUTYLHMOHAJIBHBIX MEXaHHU3MOB, 00€CIEUMBAIOIINX
B3aMMOJICUCTBUE HMHBECTOPOB rocynapctB-uiecHoB EADC wu  opraHoB BiacTu
rocynapctB-uieHoB EADC u (uwnm) opraHu3aniuii, OCYIIECTBIISIIOIIUX COMPOBOXKICHUE
MHBECTOPOB roCyJapCTB-4JICHOB EADC, ITOCPEACTBOM nH(GOPMALIMOHHON
Y OpraHU3allMOHHOMN MOAJIEP KKK HHBECTOPOB rocyaapcT-uieHoB EADC npu peanuzanuu
WHBECTULIMOHHBIX MTPOCKTOB).

B tperpeni rnaBe « MexXayHapOAHBIE PEUTUHIU, OTPAKAIOIIUE COCTOSHUE JEI0BOTO
Y MHBECTUIMOHHOTO KJINMaTa B CTpaHax» MPOBEJICH aHAIN3 MEKAYHAPOIHBIX PEUTUHIOB
(PeliTunra rino0aJibHOM KOHKYPEHTOCIIOCOOHOCTH, [ 70OAJIbHOTO WHJEKCAa WHHOBAIIUH,
NHpaekca SKOHOMUYECKOM CBOOOBI) C IENbIO0 ONPEAENCHHUsS] TOCYJAapCTB, HMEKLIUX
HaWJIy4ylIue NpakTUKA (POPMUPOBAHUS MHBECTULIMOHHOTO U JIEJIOBOTO KJIMMaTa,

B d4erBeproii rnaBe «MexXayHapOIHBIA ONBIT YIYYLIIEHHUS HWHBECTHUIIMOHHOTO
KJINMaTa» W3J10KeH omnbIT HekoTopeiXx rocygapctB bPUKC, ACEAH, EC u fAnonuun B
YacTH peav3alyy 3TUHMU CTPAaHAMHU MHBECTULMOHHOM MOJUTUKHU U MPUBJICUECHUS MPAMBIX
WHOCTPAHHBIX WHBECTULIMII.

[Ipoekt [oknama oOCyXaajucs M COTJACOBBIBAJICS HA COBEIIAHUAX C y4aCTUEM
YIIOJIHOMOYEHHBIX OPTaHOB U OM3Hec-acconuanuii rocyaapcrs-uieHoB EADC.

Pecnnonnentamu Jloknana sBisitoTcsi OM3HEC CTOPOH, MOTEHIIMATbHBIE HHBECTOPHI U
YIIOJJTHOMOYEHHBIE OpraHbl rocynapcTB-uieHoB EADC, B TOM uyucie s TPUHITUA
peLIeHU 00 WHBECTUPOBAHUU, a TaKkKe JUISt peuieHus 3aga4
1o COBEPILIECHCTBOBAHUIO 3aKOHOJIaTEIbCTBA VIS YIIyYIIEHUS JEJI0BOTO
Y MHBECTULIMOHHOIO KJIMMata B rocyaapcrBax-wieHax EADC.
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I'naBa 1. UHBeCTHLMOHHBIN U [1€JI0BOM KJIMMAT: ONpeeJIeHUs] U OCHOBHbIE
NPU3HAKU

1.1 CymHoCTh MHBECTUIIHIT

[TpuBneueHre WHBECTHLMHA SBJISETCS BaXHEUIIUM (DAKTOPOM  YCTOWYMBOIO
DKOHOMHUYECKOTO pOCTa TOCYAapCTB-4JIECHOB EBpa3suiiCKOro 3KOHOMHMYECKOTO COI03a,
HOBBIIIEHUS UX KOHKYPEHTOCIIOCOOHOCTH.

JlanpHelasi akTUBU3allMsg WHBECTUIIMOHHBIX TpolieccoB B pamkax Coro3a Oyner
CIOCOOCTBOBAaTh  pEaju3allMd  COBMECTHBIX  HMMIIOPTO3aMENIAIOUX  IPOU3BOJICTB,
auBepcU(UKAIIMM 3KOHOMUYECKOIO pa3BUTHs rocyaapcTB-wieHoB EADC, moBBIIIEHUIO
YPOBHS HX TEXHOJOTMYECKOIO CYBEPEHHUTETA, YBEIUYECHHUIO TEMIIOB ITPOMBIIUIEHHOIO
pocra.

HampaBneHue 1o CTUMYJIMPOBAHHUIO B3aUMHBIX MHBECTULHNA BXOIUT B IlepedeHb
Mep 1O OOECleYeHHI0 YCTOMYMBOCTH SKOHOMHUK cTpaH Coro3a, yTBEpKIACHHBIN
Pacnopszkennem Cosera Komuccun ot 17 mapra Ne 12.

WNuBecTHLIMKM MPEACTABISIOT COOOM BJIOKEHUE KalWuTajla B PAa3IMYHbIE MPOEKTHI,
MMYIIECTBEHHbIE OOBEKTHI, LIECHHbIE OyMaru U Npo4Yre OOBEKTHI.

CyIHOCTh MHBECTULIMI 3aKJIFOYAETCS B CO3JAHMM JONOJHUTEIBHOW LIEHHOCTH OT
BJIO)KCHHOI'O ~KaluTajga i MHBECTOpAa WM JAPYIMX 3aMHTEPECOBAHHBIX CTOPOH.
CoznaBaemasi TONOJHUTENbHAS [IEHHOCTh MOXET OBITh M3MEpPEHa KaK 3KOHOMUYECKHUMHU
IIOKa3aTeJsIMU, TaK U IPYTUMH [TOKa3aTelsl, UMEIOIINE HE SKOHOMUYECKHM XapaKTep.

Bornpocam npuBneueHus nHBeCTUIMI nocBsiieHsl pazaen XV Jlorosopa o EADC u
[Tpunoxenue Ne 16 x Jorosopy o EADC.

B coorBercTBun ¢ Ilpunoxennem Ne 16 k JloroBopy o EADC, «MuBecTHMHU -
MarepuaibHble M HEMaTepuaibHble LUEHHOCTH, BKJIAJbIBAEMblE WHBECTOPOM OJHOIO
rocy/apcTBa-ujieHa B OOBEKTHl NMPEANPUHUMATEIBCKON NEATEIbHOCTH Ha TEPPUTOPUU
APYroro rocyJlapcTBa-4JieHa B COOTBETCTBUHM C 3aKOHOAATEJIBCTBOM IIOCIEIHETO, B TOM
quCIIe:

JICHEXKHbIE CPECTBA (IEHBIN), IIEHHbIE OyMaru, THOE UMYIIECTBO;

npasa Ha OCYIIECTBJICHHE MpeANPUHUMATENbCKON NeSATEIbHOCTH,
MPEAI0CTABIIIEMbIE HA OCHOBE 3aKOHOJIATEIbCTBA T'OCYAAPCTB-UJIECHOB WM IO JOTOBOPY,
BKJIIOYasi, B YAaCTHOCTH, NpaBa Ha pa3BEIKy, pa3pabOTKy, M0ObIYY M SKCILUIyaTalUIO
MIPUPOJHBIX PECYPCOB;

MMYILIECTBEHHBIE U NHBIE MPaBa, UMEIOLINE IEHEKHYIO OLICHKY.).

[ToHATHIHBIN anmapar, UCIOJIb3YEMBIA B 3aKOHOAATEIBCTBE TOCYIAPCTB-YJICHOB
EADC, B iesiom comnocraBuM ¢ TepMuHosorueit pazaena XV Jlorosopa o EADC.
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Tabnuma ¢ TEPMHUHOJOTHEH WMHBECTULIMN, OINPEACNECHHOW 3aKOHOJATEIbCTBOM
rocynapct-uieHoB EADC, mpuseaena B [Ipunoxenun 3.

Tak, B coorBerctBUM co cratheil 1 3akona PecnyOmuku Apmenus
«O0 UWHOCTpaHHBIX WHBECTHUIIMSAX», «MHOCTPAHHAsI WHBECTUIUS — JI000M BHI
UMYILIECTBa, B TOM 4HcCIIe (DUHAHCOBBIE CPEJICTBA U WHTEUIEKTYaJbHbIE IIEHHOCTH,
KOTOpBIE€ HEMOCPEACTBEHHO BKJIAJBIBAIOTCS HHOCTPAHHBIM HHBECTOPOM B cdepy
OCYIIECTBIIsIEMON Ha Teppuropuu PecmyOnuku ApMeHHs MpearnpUHUMATEIbCKON WM
WHOM AESITENbHOCTA C LENbI0 MOMY4YeHHS MPHUOBUIH (I0X0/a) WU JOCTHKEHHUS HWHOTO
MIOJIE3HOT'O PE3YJIbTaTa.».

CornmacHo cratbe 1 3akona Pecnybnmuku benapych «OO0 WHBECTULIHAXY,
«uBecTHOMU — JI000€ UMYIIECTBO M HWHBIE OOBEKTHl TPAXKJAHCKUX IPaB,
IpUHAJJIeKAIINE WHBECTOPY Ha MpaBe COOCTBEHHOCTH, MHOM 3aKOHHOM OCHOBaHWH,
MO3BOJISIFOIIEM €MY paclopsKAThCsl TAKUMH OOBEKTAMHM, BKJIAJBIBAEMbIE MHBECTOPOM Ha
tepputopun  PecnyOnuku benapych croco0amu, TpeIyCMOTPEHHBIMH — HACTOSIIUM
3aKOHOM, B LENAX TNOJYy4YEHUsS MNPUObUIM (JI0XO0B) W (WJIM) JIOCTUXKEHHUS HMHOTO
3HAYUMOI'0 pPe3yJibTara JUO0 B HMHBIX LEJAX, HE CBSI3aHHBIX C JIMYHBIM, CEMEUHBIM,
JIOMAIIIHUM U UHBIM TOJIOOHBIM HCITOJIb30BAHUEM. .

CornacHo cratbe 4 3akonHa PecnyOmuxu bemapycs ot 12.07.2013 Ne 53-3
«O0 MHBECTULHUAX» OJHUM U3 CHOCOOOB OCYIIECTBICHHUS MHBECTHLMA Ha TEPPUTOPUU
PecnyOnuku benapych sIBJISIETCS CO3JaHME KOMMEPUYECKOW OpraHu3anuu (B TOM YHUCIE
CII).

B cootBerctBUM co crathedt 15 3akona PecnyOnuku benapycs ot 12.07.2013
No 53-3 «O0 wHBecTHLMSAX» HHBECTOPbl HMMEIOT MPaBO CO3[aBaTh Ha TEPPUTOPUU
Pecniyonuku benapycs kommepueckue opranusanuu (B ToMm umcie CII) ¢ mro0bsiM
o0BeMOM WHBECTULUN, B JTHOOBIX OpraHU3alMOHHO-TTPABOBBIX dbopmax,
IIPelyCMOTPEHHBIX 3aKOHOAAaTeNbCTBOM Pecniybnuku benapycs.

Cornacao nyHkty 1 crarbu 274 IlpennpuHuMaTeabCKOro kojekca PecrmyOnmuku
Kazaxcran, B omnpezaeneHne MHBECTULMN BKJIIOUYEHBI MPEAMEThl (PMHAHCOBOTO JIM3MHIA U
aKTUBBl  JUI  pealM3aludyd  MPOEKTOB  TOCYJapCTBEHHO-YACTHOTO  MapTHEPCTBA:
«HBecTHIMAMU SIBJISIIOTCS BCE BUJbBI MMYIIECTBA (KpOME TOBApOB, MpEAHA3HAYEHHBIX
JUIA JIMYHOTO TMOTpeOJIeHus1), BKJIIOYas MpeaMeThl (PMHAHCOBOIO JIM3UMHTa C MOMEHTa
3aKJIFOUCHUS] JOTOBOpA JIM3WHIA, a TAKXKE MpaBa HAa HUX, BKJIAJbIBA€MbIE MHBECTOPOM B
YCTaBHBIN KamuTal IOPUIUYECKOTO JIMIA WM yBelIWYeHHe (UKCHPOBAHHBIX AKTHBOB,
UCTIONB3YEMbIX JUISl MPEeANPUHUMATEIBCKON NIESITENbHOCTH, a TaKXe IS pealu3aluu
MPOEKTa TOCYAapCTBEHHO-YACTHOTO MAapTHEPCTBA, B TOM YHCIE KOHIIECCUOHHOIO
MIPOEKTA.».
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B cootBerctBHM co crarbeil 1 3akona Keipreizckoit PecniyOnuku «O0 mHBECTULHAX
B KbIpreizckoil PecniyOnnke» «MHBECTHMHHMHM - 3TO MaTepUAIbHBIE M HEMATEepUaJIbHBIC
BJIOKEHUSI B OOBEKTHl JKOHOMUYECKOW JEATEIbHOCTH B BHJIE JEHEXKHBIX CPEACTB;
JIBWKUMOTO U HEIBIXKMMOTO UMYIIECTBa; WMYIIECTBEHHBIX IMpaB (MIOTEKa, MPaBo
ylepKaHUsl UMYIIECTBA, 3aJI0T U JPYTHUE); aKIUi U MHBIX (OPM Yy4acTusl B IOPUAUYECKOM
auie; oOJurauii U IpYruX JOJTOBBIX 00S3aTEIbCTB; HEMMYIECTBEHHBIX MpaB (B T.U.
[IPaBO Ha MHTEIUIEKTYalbHYI0 COOCTBEHHOCTb, BKJIIOYAs JEJIOBYIO PEIyTal[1I0, aBTOPCKUE
npaBa, TIaTEHThl, TOBAPHBIE 3HAKW, NPOMBIIUICHHbIE  00paslbl, TEXHOJOTUYECKHE
npolecchl, (GUpMEHHbIE HAUMEHOBAHHS M HOY-Xay); JI00Oro mpaBa Ha OCYIIECTBIICHUE
JEeSTeIbHOCTH, OCHOBAaHHOM Ha JIMIIEH3UUW WM B MHOW ¢opme, MpeaocTaBICHHOU
rocynapcTBeHHbIMU opraHamu Keipreizckoil PecryOnuky; KOHIECCHI, OCHOBAaHHBIX Ha
3akoHoaarenbcTBe KbIpreisckoil  PecnyOnmku, BKiItouas KOHIIECCHUM Ha  TOUCK,
pa3paboTKy, J00blMy WM 3KCIUTyaTalWi0 MPUPOIHBIX pecypcoB  KbIpreizckoit
PecyOnuku;  npuObulM WM JIOXOJOB,  MOJYYEHHBIX  OT  WHBECTHLMH U
pPEUMHBECTUPOBAaHHBIX Ha Tepputopur Keipreisckoid  PecnyOnuku; HHBIX  (QopM
MHBECTHUPOBAHUS, HE 3alPEUIEHHBIX 3aKOHOAATENbCTBOM KbIprei3ckoi PeciyOnuku.».

B ®enepanbHoM 3akoHe «(O0 WHBECTHIIMOHHON JaesATeIbHOCTH B Poccuiickoit
Oenepauun, OCYILECTBIISIEMON B dopme KaIlnTaJIbHbIX BIIOJKECHHID)
oT 25.02.1999 N 39-®3 0TMEUEHO, YTO HHBECTHLMH - 3TO JICHEKHbIC CPEACTBA, LICHHbBIE
OyMaru, HHO€ UMYILIECTBO, B TOM YHUCJIE UMYLIECTBEHHbIE MPaBa, UHbIE MPaBa, UMEIOIINE
JEHEKHYIO OLIEHKY, BKJIaJbIBA€MbIE B OOBEKTHI MPEANPUHUMATEIBCKON W (WJIU) HHOU
JEATENBbHOCTH B UENSAX MOJYy4YEHUs MPUOBUIM U (MJIM) JOCTUKEHUS HWHOTO IOJE3HOTO
addexkra.

B coorBerctBun ¢ ®enepanbHbiM 3aKk0HOM «OO0 HMHOCTPAHHBIX WHBECTULIMSAX
B Poccuiickoit @enepannmn» ot 09.07.1999 1. Ne 160-O3 uHOCTpaHHAS MHBECTHLUS —
9TO BIIOKEHUE HMHOCTPAHHOI'O KamuTaja, OCYIIECTBISIEMOE€ HMHOCTPAHHBIM HHBECTOPOM
HEMOCPEACTBEHHO U CAMOCTOATEIBHO, B OOBEKT MPEANPUHUMATENBCKON JEATEIIbHOCTH Ha
tepputopun  Poccuiickoit ®enepanyii B BHUJE OOBEKTOB TPAKIAHCKUX MPAB,
MPUHAAJIEKAIIMX UHOCTPAHHOMY WHBECTOPY, €CIM TaKHUEe OOBEKThI MPAKJAHCKHUX MPaB HE
U3bATHl U3 000pOTa WM HE OorpaHmyeHbl B obopotre B Poccuiickoit ®enepanuu B
COOTBETCTBUHM ¢ (helepaiabHbIMU 3aKOHAMH, B TOM 4YHCJE JCHEr, LEHHbIX Oymar
(B uHOCTpaHHOW BamoTe U Bamore Poccuiickoit denepanun), UHOTO HMMYIIECTBA,
MMYLIECTBEHHBIX IIpaB, HMEIOLIMX JEHEKHYIO OLIEHKY, MCKIIOUMUTENBHBIX IIpaB Ha
pe3ysbTaThl WHTEIUIEKTYaJIbHOM N1eATEIbHOCTH (MHTEUIEKTYalIbHYl0 COOCTBEHHOCTD), a
TaKXe yCIyr U HHPOPMALIMH.

CornacHo noanyHkty 8 myHkrta 6 Ilpunoxenus Ne 16 x JloroBopy o EADC
HHBECTOP rocyIapcTBa-4jeHa — 3TO J000e JIMIO roCy/1apCTBa-WIeHA, OCYIECTRISIONIEE
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WHBECTUIIMM HA TEPPUTOPUM JIPYTOro TOCYAapCTBa-4jieHa B COOTBETCTBHUM C
3aKOHOJIaTE€IBCTBOM IOCIIETHETO.

B cBoto ouepenp, 1o JIMIIOM TOCyAapcTBa-ujeHa MOHUMAaeTcs Jitoboe husndeckoe
WU I0PUIUYECKOE JIMLO TOCYapCTBA-UJICHA.

Takum 00pa3om, B CBSI3U C TEM, UTO MHBECTOPAMH MOTYT SIBISITHCA KaK (PU3NUECKUE
JUIIA, TaK ¥ IOPUANYECKHUE, TOHATHE WHBECTOPa OBLIIO0 YHU(MUIIUPOBAHO.

Crnenyer TakKe OTMETHUTh, YTO HWHBECTUIIMOHHBIE MPOLECCHl TECHO CBSI3aHBI C
BOINPOCAMU CO3JIaHMs topuauyeckux nuill. B cBs3u ¢ stum B JloroBope o EADC
OTIPEICIICHO MOHATHE YUPeKICHUS.

B cootBercTBUM ¢ noanyHKTOM 24 myHkta 6 Ilpunmoxenus Ne 16 k JloroBopy o
EADC mnon «yupexneHuem» (OCYIIECTBISIEMOM, B TOM YHCIE MJisi €I TOPTOBIIU
ycllyramu 1 (UJ1) IpOU3BOJICTBA TOBAPOB) MOHUMAETCS:

co3maHue U (WiIM) NpUOOpEeTeHUE IOPUINYECKOro Jinia (y4acTue B KamuTaje
CO3JaHHOT'O WJIM YUPEKIEHHOTO I0OPUANYECKOrO JIUIA) 000 OpraHn3allMOHHO-PaBOBOM
dbopmbl 1 GopMbI COOCTBEHHOCTH, MPETYCMOTPEHHBIX 3aKOHOAATEIHLCTBOM TOCyAapCcTBa-
YJIEHA, HA TEPPUTOPHUH KOTOPOTO TAKOE FOPHUINYECKOE JIHUIO CO3AETCS UIH YUPEKIAETCS;

npuoOpeTeHNe KOHTPOJIA Haja  IOPUAMYECKHMM  JIMIIOM TOCyAapcTBa-dJieHa,
BBIPAXKAIOIIEECS B MOJYYEHUN BO3MOKHOCTH HEMOCPEACTBEHHO WJIM YEpe3 TPETbUX JIUIL
ONPENEIIATh PEUICHUS, IPUHUMAEMbIE TAKUM IOPUINYECKUM JIMIOM, B TOM YHUCIE IIYyTEM
paclopsKEHUsI TOJ0CaMU, MPUXOMSIIMMUCA Ha TOJOCYIOIIUME aKIuu (J0JIh), IMyTeM
y4acTusl B COBETE TUPEKTOPOB (HAOJIOAATEILHOM COBETE) U B MHBIX OpTraHax yMnpaBJeHUs
TaKoOro FOPUIUYECKOro JTULA,;

OTKpbITHE (pUHana;

OTKPBITHE NIPEICTABUTEIHCTBA;

perucTpanus B Ka4eCTBE MHANBUIYATbHOTO MPEAITPUHUMATEIIS.

OpauM w3 ompeaensomux  (HakTopoB UIsi  pa3BUTUS ~ HHBECTUIIMOHHOTO
COTpyAHHYeCcTBa rocyaapcts-ujicHoB EADC sBisercs mnpeaocTaBjieHHMe HHBECTOPaM
0JIaroNnpUsITHOIO NMPaBOBOI0 PeKUMA (COBOKYIHOCTH Mep rocy1apCcTB-4IEHOB).

B coorBercTtBuM ¢ nmyHkToMm 24 IIpunoxenus Ne 16 x Jorosopy o EADC kaxmoe
rocynapctBo-uiieH EADC mpenocrasisieT nuiiaMm gro0oro rocynapcta-wiena EADC B
OTHOIIICHUHN YUYPEXKICHUS U JICITEIBHOCTH PEKUM He MeHee OJIaronpusiTHbIid, 4eMm
PeKMM, NpeaoCTaBJsieMbIid TPU Takux K€ (MOJAOOHBIX) OOCTOSTENHCTBAX CBOUM
COOCTBEHHBIM JINIIAM HA CBOEil TeppUTOPUM (HALIMOHAJIBHBIA PEXKUM).

CornacHo nyHkty 29 Ilpunoxenus Ne 16 x Joroopy o EADC xaxpoe
roCyJIapCTBO-WIEH MPEIOCTaBIsACT MPU TaKUX XK€ (MOJO0OHBIX) OOCTOSATENbCTBAX JIUIIAM
J000T0 JIPYroro rocy1apcTBa-wieHa, a TakKe JUIaM, YUPEKIEHHbBIM UMH, B OTHOIICHUH
VUPEKICHUS U JEATCIbHOCTU HA CBOEH TEPPUTOPUHU PEKUM He MeHee 0J1aronpusiTHbIM,
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YeM PpeXUuM, MPeJoCTaBJseMblil JMIAM TPeTbUX TOCYJApPCTB, a TaKXKe JHIaM,
YUPEKIECHHBIM UMH (PEKUM HAUOOJIBIIEr0 OJIaronprusaTCTBOBAHMS).

B cootBercTtBuM ¢ nmyHKTOM 68 IIpunoxenus Ne 16 x JloroBopy o EADC kaxnoe
rocyJapcTBO-wieH o0OecleurnBaeT Ha CBOEH  TEpPUTOPUU  CHPaBeJIMBbIA U
PABHONPABHBIN PeKMM B OTHOLICHMHM HWHBECTHUIHMI U JEATEIIBHOCTH B CBA3U C
WHBECTHULIMSIMU, OCYIIECTBIISIEMBIX HHBECTOPAMHU JIPYTUX I'OCY1apCTB-YJICHOB.

[Tynkrom 69 Ilpunoxenus Ne 16 k JloroBopy o EADC omnpeneneHo, 4To pemxum,
ykazaHHbld B myHKTe 68 Ilpunoxkenuss Ne 16 k [oroBopy o EADC, mosxken ObITh He
MeHee OJIarONpUsITHBIM, YEM PEXHUM, KOTOPBIA MPEIOCTABISIETCS 3TUM TOCYJapCTBOM-
YJICHOM B OTHOILLIEHHH WHBECTULIMN U JNESITENIBHOCTH B CBSI3U C TAKUMU WHBECTULHUSAMU,
OCYLIECTBIISIEMBIX CBOMMH (HALlMOHAIBHBIMH) HHBECTOPAMM.

B cootBerctBum ¢ nmyHktoMm 70 Ilpunoxenuss Ne 16 k JoroBopy o EADC kaxnoe
roCyJlapCTBO-WIEH TMPEAOCTAaBIsICT TMPU TaKUX K€ (MOJOOHBIX) OOCTOSITEIHCTBAX
MHBECTOpPaM JI0O0ro APYyroro rocynapcTBa-4ieHa, MX HWHBECTUIUSAM U JIEATEIbHOCTH,
CBSI3aHHOW C TaKMMH WHBECTULMSAMH, PE:KUM He MeHee OJIarOnpHUATHBIN, YEM PEXUM,
MPEAOCTABIIEMbI MHBECTOPAaM JIFOOOTO TPEThEr0 TOCYNapCTBA, MX HWHBECTULHUSAM U
NEATEIbHOCTH, CBSI3aHHOM C TAKUMU MHBECTULIMSIMHU.

Taxkum o6pazom, Pazgenom XV [oroBopa o EADC 3akperieHbl rapaHThH IS
pPa3BUTHS HHBECTHLIMOHHOIO COTPYJHMYECTBAa JIMI rocyaapcts-wieHoB EADC. B
YaCTHOCTH, B OTHOLIEHWM HMHBECTOPOB rocyaapcTB-wieHOB EADC, BKIapIBarOMINAX
WHBECTHULIMM B Jpyrue crpanbl (Coro3a, NpelycMaTpUBAETCS IMPEJOCTABICHHE
HaIIMOHAJIBHOTO pekuMa U (WIK) pexxuma Hanbodbiero onaronpustcteoBanus (PHB).

Ba:xkubiM  ¢paxkTopom ¢opmupoBanusa B rocyaapcrBax-wieHax EAJC
0JIaroNpUsiITHOI0 MHBECTHLMOHHOIO M [eJIOBOI0 KJMMAaTa sIBJsieTcsl oOecnedyeHue
3alUTHI NPUBJIEKAeMbIX HHBECTHIIHIA.

CornacHo nyHkty 75 Ilpunoxenus Ne 16 k JoroBopy o EADC kaxnoe
roCyAapCTBO-PELIUIIMEHT TapaHTUPYET MHBECTOpPAM JAPYTHUX TOCYAAPCTB-YIEHOB IIOCIE
BBIMIOJIHEHUSI MMH BCEX HAJOIOBBIX WM MHBIX MNPEAYCMOTPEHHBIX 3aKOHOJATEIHCTBOM
rocyAapcTBa-peluIuenTa 00s13aTenbCTB:

1) mpaBo HCHOJIB30BATH M PACHOPSKATHCS MOJYYEHHBIMH B pe3yJibTare
OCYLEeCTBJICHHS] HWHBECTHLMHA [0X0AaMH B JIIOOBIX IENsAX, HE 3alpelieHHbIX
3aKOHOJIaTEIbCTBOM I'OCY1apCTBA-PEUUITUEHTA,;

2) mMpaBo 0ecHPensATCTBEHHO OCYIIECTBJISATH B JIIO0YI0 CTPaHy M0 YCMOTPEHHIO
HHBECTOPA MeEpeBOAbI JACHEKHBIX CPeACTB (JeHer) M IIaTeKel, CBI3aHHBIX C
MHBECTULIHSAMU, YKa3aHHbIX B yHKTe 8 [Ipunoxenus Ne 16 k JloroBopy o EADC.

Cornacio mnyHkty 76 Ilpunoxenus Ne 16 k JoroBopy o EADC kaxnoe
rocyJapCTBO-WIEH TrapaHTHpPyeT U 00ecreuyuBaeT B COOTBETCTBUM CO CBOUM
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3aKOHOJATEIHCTBOM 3aIUTY HA CBOEH TEPPUTOPHH MHBECTUIIHII MHBECTOPOB JAPYrUx
rocy1apcTB-4J€HOB.

Horosopom 0 EADC onpenenieHsl rapaHTUU [IPaB UHBECTOPOB IIPU SKCIPONPHALIUU.
B nynkrax 79-80 IIpunoxenunst Ne 16 x JoroBopy o EADC ormeueHo:

«79. NHBecTHINM HHBECTOPOB OJHOI0 IOCYyIapCTBa-4JIeHa, OCYILECTBICHHBIE HA
TEPPUTOPUM APYrOoro rocylapcTBa-4jieHa, He MOTYT ObITh MOJABEPrHYTHI NMPSAMO WIH
KOCBEHHO JKCIPONPHALNH, HAITMOHAJIM3AIUM, A TAK)KE UHBIM MepaM, PaBHOCUJIbLHBIM
[0 TMOCJIEACTBUSAM HSKCHPOINPUALIMKA WIM HalMOHAIW3aluu (Janee - SKCOpoIpuaius), 3a
WCKITFOUCHHUEM CTy4daeB, KOT/Ia TaKUe MEphl IPUHUMAIOTCS B OOIECTBEHHBIX MHTEPECax B
YCTAHOBJICHHOM 3aKOHOJATENBCTBOM TOCYAApCTBAa-PELUINHNEHTA TOPSAJIKE, HE SBISIOTCS
JTUCKPUMHUHALIMOHHBIMU U CONPOBOXKJAIOTCS  BBIIJIATOW OBICTPOM M aJeKBaTHOMU
KOMIIEHCALIUH.

80. KommneHcamus, ykasaHHas B nOyHKTe 79 Hacrtosmero I[IpoTtokona, momxHa
COOTBETCTBOBATh PHIHOYHOW CTOMMOCTH SKCIPONPUUPYEMBIX WHBECTUIIMM MHBECTOPOB Ha
JaTy, HEMOCPEICTBEHHO MPEANIECTBYIONIYIO aTe WX (PaKTUYECKOW SKCIpOoNpUaIiuu JIndo
JaTe, Korja cTajao 0OIIEU3BECTHO O MPEACTOSIIEH SKCIPOIPUALIINL. Y.

BaxxHoil rapaHTHEl [Ji1 MHOCTPAHHOTO WMHBECTOpA SBISIOTCS  IOJOXKECHUS
nyHkra 81 Ilpmiaoxenns Ne 16 k [Jdorosopy o EADC: kommeHcauuss B ciaydasix
JKCIPONPHALNNH T0JKHA ObITH BbIIIaYeHA 0e3 3aJepPaeK B CPOK, IPEAYyCMOTPEHHbBIN
3aKOHOJATEILCTBOM TOCYJAapCTBA-PELIMIIMEHTA, HO HE MO3JHEE TPEX MECSIEB C JaThl
sKcrpornpuanuu. Takasi mpaBoBasi TapaHTHUsI, CO3JaroMIasl JJIsi MHOCTPAHHBIX UHBECTOPOB
MPEACKa3yeMOCTh B  MEXKAYHAPOJIHBIX HWHBECTUIIMOHHBIX OTHOIICHUSX, BBICTYMAaeT
BXXHBIM (paKTOPOM B chepe MpUBICUCHUSI MHOCTPAHHBIX WHBECTULIMIA.

BaxHoe 3HaueHue Js JEATEIbHOCTH HWHBECTOPOB TocyaapcTB-uieHoB EADC
uMeroT ycranoBieHHbIe JloroBopom o EADC rapantum mnpaB mo0bix Jui; CTOpOH Ha
OecrpensATCTBEHHOE OCYUIIEeCTBJIEHHE INEPEeBOA0B [E€HEKHbIX CPeICTB U ILIaTexkKei,
CBSI3aHHBIX C TOPTOBJIEH yCIIyraMu, YUpEKICHUEM, NESITEIbHOCTHIO U HMHBECTUIUSIMH.

Cornacio nyHkty &8 [Ilpunoxenus Ne 16 rocyaapcTBO-4jieH OTMeEHsIET
JEUCTBYIOIIUE U HE BBOJUT HOBbIC OTPAHUYEHHSI B OTHOLLIEHUHU MEPEBO/IOB M IIaTeKel
B CBSI3U C TOProBJjiel yCJyramMmu, yupexjaeHnemM, 1eATeJbHOCTbI0 1 HHBECTUIIMAMU, U
B YACTHOCTU B OTHOILICHHH:

1) noxomnos;

2) CcpelcTB, BBIIUIAYMBAEMBIX B TMOTAlllCeHUE 3aliMOB U KPEIUTOB, MPU3HAHHBIX
rocyJ1lapCTBaMU-4JICHAMU B KAUECTBE UHBECTHULIN;

3) cpencTB, MOJYYEHHBIX MHBECTOPOM B CBSI3M C YAaCTUUYHOW WM TOJHOM
JUKBUIAIMEH KOMMEPUYECKOW opraHu3aluu Ju00 npoaakxeil HHBECTUINHT;
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4) cpeAcCTB, MOTYYEHHBIX HMHBECTOPOM B KayecTBE BO3MEIICHUs yuiepda B
COOTBETCTBUM C ITyHKTOM 77 Ilpunoxkenust Ne 16, 1 KOMIIEHCAallMH, MPELYCMOTPEHHON B
[Tpunoxenuu Ne 16 k {oroopy o EADC;

5) 3apaOoOTHOM TUIATBl U JAPYTUX BO3HATPAXACHHM, MOJydYaeMbIX HWHBECTOpaMHU U
rpakJaHaMu JPYrUX TOCYJapCTB-WICHOB, KOTOPBIM pa3pelieHo padoTaTh B CBS3U C
OCYUIIECTBJICHUEM UHBECTULIMIA HA TEPPUTOPHUH FOCYJaPCTBA-PELIUITUEHTA.

[lepeBonbl, mnpenycMoTpeHHble TyHKTOM 8§ Ilpunmoxkenus Ne 16, wmoryt
MPOU3BOANTRECS B JIIOOOK CBOOOJHO KOHBEpTHpyemou BamtoTe. KoHBepramusi cpencts
ocylIIecTBIsieTcs: 6e3 He0OOOCHOBAaHHOM 3a/IEPKKU IO OOMEHHOMY KYypCy, TPUMEHIEMOMY
Ha TEPPUTOPUM TOCYJapCTBa-4jieHa Ha JaTy I[IepeBOJla JICHEXKHBIX CpPEICTB U
OCYLIECTBJICHUS IIIATEKEH.

[Tpunoxenuem Ne 16 x JloroBopy o EADC npenycMoTpeHa 00513aHHOCTh KaXKJ0TO
rocygapcTBa - mojydareis (pEeuuIMeHTa) MHBECTUIMI rapaHTHPOBATh HHBECTOPaM
JIPYTUX TOCYJIapCTB-UJIECHOB TMIOCJE€ BBIMOJHEHHS HMHM BCEX HAJOTOBBIX W MHBIX
MPEAYCMOTPEHHBIX 3aKOHOAATENIBCTBOM TOCYJAapCTBa-PELIMINEHTa 005A3aTeNIbCTB MPABO
HCIO0JIb30BAaTh W PACHOPAKATHCH IOJYYEHHBIMH B pe3yJbTaTe OCylleCTBJICHUs
HHBECTHLMHA [0X0JAMH B JIIOOBIX WEJAX, He 3alpelleHHbIX 3aKOHOJATEeIbCTBOM
rocy1apcTrBa-penuIuenHTa.

[Mpunoxennem Ne 16 k Jloroopy o EADC (mynktsl 30-32) onpeniesieHbl HOPMBbI 1O
HENPUMEHEHMI) WHBECTHLUMOHHBIX OrPAHMYEHUWH B OTHOLICHWH JHI JIKOOOro
rocyaapcraa-4jieHa.

Tak, rocyapcTBa-4ieHbl HE BBOASAT U HE MPUMEHSIOT B OTHOIICHUM JIHI] JHOOO0r0
rocyAapcTBa-ujeHa ClIeyIOII1e TOMOJIHUTEIbHbIE TPEOOBaHUS:

1) skcnopTHpPOBATH BCE MPOU3BEACHHBIE TOBAPHI WM YCIYTH UJIU UX YACTh;

2) UMIOPTHPOBATH TOBAPHI UIIN YCIYTH;

3) 3aKymatb WM HKCIOJb30BaTh TOBApbl WU  YCIYTH, TOCYIapCTBOM
MIPOUCXOKICHUS KOTOPBIX SIBJIETCS TOCYAapCTBO-UJICH;

4) TpeOoBaHUs, KOTOPbIE OTPAaHUYMBAIOT MPOAAXKY TOBAPOB WUJIU MOCTABKY YCIYr Ha
TEPPUTOPUIO ATOTO TOCYJApPCTBA-WJIEHAa, HUMIIOPT TOBAapOB HAa TEPPUTOPHUIO ITOTrO
rocyJapcTBa-ujeHa WIM 3KCIOPT TOBAPOB C TEPPUTOPHM 3TOrO TOCYJAapCTBA-WICHA U
YBSI3aHBI C 00BEMaMU MTPOU3BOJAMMBIX TOBAPOB (ITOCTABJISEMBIX YCIIYT), UCIOIb30BAHUEM
MECTHBIX TOBapOB WJIM YCIYT WM OTPAHUYMBAIOT AOCTYI NPEANPUSITUS K UHOCTPAHHOU
BAJIIOTE, IPUYUTAIOLICHCS B CBSI3U C ONEPALUSIMU, YKA3aHHBIMU B HACTOSIIIIEM MOAMYHKTE;

5) mepenaBaTh TEXHOJOTHUU, HOY-Xay ¢ WHYH UWHOOPMAIMIO, HWMEIOIIYIO
KOMMEpYECKYIO LIEHHOCTh, 3a HCKIIOYEHHEM CIIy4aeB HUX IepeJayd Ha OCHOBAaHUU
pelIeHusl Cy/la WM OpraHa, yIoJHOMOYEHHOTO B OOJACTH 3alUThl KOHKYPEHIMH, MpHU
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COOJTIO/ICHNY TIPABUJI OCYIIECTBICHNUS KOHKYPEHTHOM MOJUTHKU, YCTAHOBICHHBIX WHBIMHU
MEXIYHAPOJAHBIMUA JOTOBOPAMH I'OCYIapCTB-UJICHOB.

B ocHOBY 3THX Mep moJiokeHbl HOpMbI COTrJlallieHHs M0 CBA3AHHBIM C TOPTOBJIEH
uHBeCcTULIMOHHBIM MepaM BTO (manee - TPUUMC).

TPUMC o6s3b1Baet crpanbl-uiieHbl BTO He npuMeHaTh B 001aCTH PEryIMpOBaHUS
WHOCTPAHHBIX UHBECTUIIUN MEP, MPETSTCTBYIOMINX Pa3BUTHIO MEXKIYHAPOAHON TOPTOBIIH,
Y yKa3bIBaeT KOHKpeTHble Takue mepsbl. [elictBue TPUMC pacnpocTpaHseTcs TOJIBKO Ha
WHBECTUIIMOHHBIE MEPHI, CBA3aHHBIC C TOPTrOBJIEH TOBAPAMH.

HeinictBue paznena Jlorosopa o EADC, B otnmuune or TPUMC, pacnpocTtpansercs
KaK Ha WHBECTHUIIMOHHBIE MEPHI, CBSI3aHHBIE C TOPTOBJICH TOBAapaMH, TaK U C TOPIOBIEH
YCIIyTaMH.

HemanoBaXHbIMU MPABOBBIMU TapaHTUSAMH 11 MHOCTPAHHOTO HMHBECTOPA TAKKE
SBJISIIOTCS MPABOBbIE TAPAHTUH Pa3pelleHus] MeKIYHAPOAHBIX HWHBECTHHMOHHBIX
cnopoB. bosee TOro, rapaHTUIO pa3pelieHHs] MEKIyHAPOIHbIX NHBECTULIMOHHBIX CIIOPOB
MOXXHO Ha3BaTh OCHOBHON TrapaHTHE B WHBECTUIMOHHBIX OTHOIICHUSAX C YYETOM
MHOCTPAHHOTO MPOUCXOXKIEHUSI MHBECTOpPA, a TaKKE€ Yy4acTHsl rocyJapcTBa B KayeCTBE
CTOPOHBI B IPaXIaHCKO-TTPABOBOM HJIA aIMUHUCTPATUBHO-IIPABOBOM OTHOIIECHHUH.

[Tostomy B Ilpunmoxenun Ne 16 k [loroBopy o EADC BmepBble paclIMpeHbI
MEPCIIEKTUBBl MPUMEHEHHS  COTJIACUTEIbHBIX MPOLUEAYyp [JA yperyJiupoBaHUs
HHBECTHLMOHHBIX CIIOPOB B pAMKaX MHOTOCTOPOHHET0 UHTETPAILIMOHHOTO COTJIAIIICHHUS.

[Iynkr 85 Ilpunmoxenus Ne 16 k [JoroBopy o EADC coumepkuT rapaHtum st
HHOCTPAHHBIX HHBECTOPOB B YACTH pa3pelieHNs] HHBECTUIIMOHHBIX CIIOPOB, KOTOPHIC
MOTYT BO3HHUKHYTh B CBSI3U C OCYIIECTBICHUEM MEXIYHAPOIHON HWHBECTUIIMOHHOMN
NEATEIIBHOCTH.

Kpome Toro, B coorBercTtBuM C¢ NyHKTOM 87 Ilpunoxenust Ne 16 x JloroBopy o
EADC no6oe apOuTpakHoe perieHne, BBIHECEHHOE corIacHO MyHKTY 85 Ilpunoskerus Ne
16, sBNIIETCS OKOHYATEIBHBIM M 0013aTEIILHBIM JIJIs1 CTOPOH CIIOpa.

B nynakre 85 Ilpunoxenus Ne 16 x JloroBopy o EADC mpexycmorpeHo
HECKO0JIbKO BO3MOKHOCTEH Hecy/1e0HOr0 pa3pelieHusi ClIOPOB B CBS3U C MHBECTULUSIMU
MHBECTOPA Ha TEPPUTOPUU TOCYIapCTBA-PEIIUITUEHTA!

1) meperoBopsl (Ha WX NPOBEACHUE OTBEJACHO IIECTh MECAIEB C MOMEHTa
oOparmeHust 000 W3 CTOPOH) - (PAKTUYECKH YCTAHOBIEHO 0053aTE€ICTBO CTOPOH
MPEAIPUHSATD MOMBITKY JPY>KECTBEHHOTO YPETryJIUPOBAHHUS CIIOPA;

2) MEXIyHapOIHBI KOMMEPYECKHUH apOUTpak MpU TOProBOM TMajaTe JO0Tro
rocyJapcTBa, COIIACOBAHHOTO YYaCTHUKAMHM cropa (B TOM 4YHUCJIE€ M TOCYAapCTBa, HE
apisitonierocst yauactuukom EADC);
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3) apburpaxuwiii cyaq ad hoc, co3gaHHBIA W JEHCTBYIONIUH  COTJIACHO
Apoutpaxxanomy Pernamenty Komuccnn Opranuzannn O0benuHeHHbix Haumii mo mpaBy
mexayHaponnoit Toprosimu (FOHCUTPAJIL), ecaum cTOpOHBI He COTJIacATCS HAa WHbBIC
IpaBujia U HE BHIOEPYT MHOM PEryiaMeHT U MHYIO aJIMUHUCTPUPYIOLITYIO HHCTUTYIIHUIO;

4) MexayHapoAHbIA LEHTP MO yperyJIupOBaHUIO MHBECTHIIMOHHBIX CIIOPOB (Jajnee
— MIVYHUC), co3manHbli B cooTrBeTcTBUM ¢ KOHBeHIMEW 00 yperyampoBaHUU
WHBECTUIIMOHHBIX CHOPOB MEXIY TOCyJapCTBaMHU M (PU3MUECKHUMH WU IOPUIUIECKUMHU
JUIAaMU  ApYyrux rocygapctB oT 18 wmapra 1965 roma, nns paspelieHust crnopa B
COOTBETCTBHUH C MOJIOKEHUSAMU 3To KoHBeHIIMHU (IIpHU YCIOBUM, YTO OHA BCTYNIHWIIA B CUILY
JUIsE 00OMX TOCYIApCTB - YJIEHOB CTOPOH CIOpa) WU C J{OMOJHUTETBHBIMHU MpaBHIIAMU
MIIYUC (ecnu KoHBeHLMs HEe BCTynuiia B CHILYy JUIsl 0OOMX MIJIM OJJHOTO U3 FOCYAApPCTB -
YJICHOB CTOPOH CIIOpa).

Cornacao niyHkTy 84 Ilpumoxkennss Ne 16 3Th cropbl MOTYT OTHOCHUTBCA B TOM
quclie:

1) K BO3MelIeHHIO yliepOa, HAHECEHHOTO NHBECTHUIIMAM B PE3yJIbTaTe rPakIaHCKUX
OecrnopsiIKOB, BOCHHBIX JCHCTBUM, PEBOJIIOLMM, MSTEXKa, BBEICHUS YPE3BBIYAHHOTO
MOJIOKEHUS WIM UHBIX MOJJOOHBIX 0OCTOSITENILCTB Ha TEPPUTOPUH T'OCY1apCTBA-UJICHA;

2) K KOMIIeHcaluu, mpenycMoTpeHHod myHkTamu 79-81 Ilpunoxenus Ne 16
(kommieHcaIusl B CiIy4yae HallMOHAJM3AlMKM UM SKCIPOINPHUALMA WHBECTULIUNA B pa3Mepe
PBIHOYHOM CTOMMOCTM SKCHPONPUUPYEMBIX HHBECTUUUN HWHBECTOPOB Ha  JaTy,
HEIMOCPEICTBEHHO MPEAIIECTBYIONIYIO AaTe X (HaKTUUECKON 3KCIporpuanuu Judo aare,
KOrJIa CTajo OOIIEU3BECTHO O NPEACTOSUIEH SKCIOPOINpHAlUU, MOJUIKUT OIUIaTe B
TEYEHUE TPEX MECSLEB);

3) K NOpsAAKYy OCYIIECTBIEHUS IUIATEXKEH M TNEpeBOJa JEHEXHBIX CPEICTB,
MpeayCMOTpEeHHBIX MyHKTOM 8 Ilpunoxkenuss Ne 16 (BblIuiaT B MoOraiieHWe 3aiiMOB U
KpEIUTOB, TPU3HAHHBIX TOCY/IapCTBAMU-UIEHAMHU B KauyeCTBE WHBECTULUN; CPEICTB,
MOJYYEHHBIX HMHBECTOPOM B pPE3yJbTaT€ YaCTUYHOM WM TIOJHOW JIMKBUAAIIUU
KOMMEPYECKOM OpraHu3aiuy Jud0 MpoAaku MHBECTULMI; 3apabOTHOM MiaThl U APYTUX
BO3HArpaXICHU, MOJTYy4Ya€MbIX HTHBECTOPAMH U TpaKJaHAMU JPYTUX TOCYAapCTB-UJIEHOB,
KOTOPBIM pa3pelieHo padoTaTh B CBA3M C OCYLIECTBICHUEM WHBECTHUIIMI Ha TEPPUTOPUU
rocyJ1IapCTBa-pELUNUEHTA).

Takum o00pa3om, TPOBENEHHBIN aHAIU3 3aKOHOJATEIHCTB TOCYAAPCTB-UJICHOB
EADC B nHBECTUITMOHHOU cepe, COOTBETCTBYIONINX MpaBoBbIX HOpM JloroBopa o EADC
MO3BOJIMJI CAEJIaTh BBIBOJ O Hamnuud B pamkax (Coro3a HEKOTOPBIX YCIOBUM st
AKTUBU3AIMA WHBECTUIMOHHOTO COTPYJHUYECTBA rocyaapcTB-wieHOB EADC wu
¢dbopmupoBanust B crpaHax Coro3a OJIaronpuATHOIO MHBECTHUIMOHHOTO M JIEJIOBOTO
KJIMMATa.



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

17

1.2 NuBecTHUMOHHBII U 1€JI0BOM KJIUMAT — Ba:KHbII (pakTOp pa3BuTHs OM3Heca

Pemienne 3amauum TpUBJICUEHUS MHBECTHIMN TpeOyeT CO3/1aHus CIEHaIbHbBIX
YCIIOBUW OpraHU3allMi WHBECTUIIMOHHOMW NESITENIbHOCTH, d(PPEKTUBHO 00€CTIeUnBAIOIINX
NPUBJICYEHNE U IIEJEBOE HMCIOJIb30BAHHE MHBECTUIIMOHHBIX CpeAcTB. [loaToMy BOmpocsl
WHBECTUIIMOHHOTO KJIMMaTa, a TakXke YCIOBHM U (aKTOpoB ero (GopMHUpOBaHUS B
rocyaapctBax EADC, SBISAIOTCS Ba)KHBIMU U aKTyaJIbHBIMH JJI Pa3BUTHS HAIMOHAJIbHBIX
SKOHOMHUK.

NHBeCTHIMOHHBIA KJAMMAT SBISIETCA OJHUM U3 0a30BBIX (PAKTOpOB ISt
aKTUBU3AllUM HMHBECTULIMOHHOIO COTPYJHHUYECTBA CTpaH M YyBEIWYEHHs oO0bema
IIPUBJIEKAEMBIX HHBECTULU.

[Io MHEHHIO MHOTHX 3KCHEPTOB, MHBECTHULMOHHBIA KJIMMAaT — 3TO COBOKYITHOCThb
COLIMAJIBHBIX, SKOHOMUYECKUX, (PUHAHCOBBIX, OPraHU3ALMOHHBIX, MPABOBBIX M HWHBIX
MPEANOCHUIOK, OKAa3bIBAIOLIMX BIMSHUE HA MPUBJICYEHUE NHBECTULIUN.

B (QuHaHCOBO-KpEeIMTHOM  SHIMKIONEINYECKOM  cioBape jga€rcs  Oojee
KOHKPETU3UPOBAHHOE onpeneneHue: «/HBECTMIIMOHHBIA KIMMAar - COBOKYIHOCTb
CJIOKMBIIUXCS MOJIMTUYECKUX, COLMAIBbHO-KYJIbTYpPHBIX, (DUHAHCOBO-3KOHOMHYECKUX U
IIPABOBBIX YCJIOBHI, ONPEAEIAIONUX KauyeCTBO MPEAIPUHUMATENbCKON HHPPACTPYKTYPHI,
3¢ (HEeKTUBHOCT, WHBECTHUPOBAHUS U CTENEHb BO3MOXKHBIX PHUCKOB IpPU BIIOKEHUU
KanuTayiay.

MHBEeCTULIMOHHBIN KJIMMAT (OPMUPYETCS TIOJT BO3AEHCTBUEM KOMILIEKCa (haKTOPOB,
MMEIOIINX OOBEKTUBHBIN U CYObEKTUBHBIN XapaKTep.

K 00bekTUBHBIM (pakTOpamM OTHOCSTCS NPUPOAHO-KIUMATHUYECKHE YCIOBHS,
HaJIMYUE€ CBIPHEBBIX U JHEPreTHUUYECKUX PEeCcypcoB, reorpapuueckoe IMOJIOKEHUE,
naemorpaduueckas cuTyauus u ap.

CyObekTuBHBIMU (haKTOpaMu SIBJISIOTCS APKOHOMHUYECKas CTaOMIBHOCTh, YPOBEHBb
COOJII0/IEHUS 3aKOHHOCTH U MPaBOMOPSIKA, YPOBEHb PA3BUTHUS U JTOCTYMHOCTh OOBEKTOB
MH(DPACTPYKTYphl, KayeCTBO HAJIOTOBOM CHUCTEMbl M YpPOBEHb HAJOIOB, KaueCTBO
OaHKOBCKOW CUCTEMBI U IpYTUX (PMHAHCOBBIX HHCTUTYTOB.

[Ipyu »>TOM HEOOXOAUMO BBIACIUTH (PAKTOPHI, MOJOKUTEIBHO W HETaTUBHO
BJIMSIIOIIME€ HA UHBECTULIMOHHBIA KIMMAT.

K 00CTOATENIHCTBAM, CHOCOOCTBYIOLIUM CO3aHHIO OJIarONpUSITHOTO
WHBECTHULIMOHHOTO KJIMMaTa M IIOBBIIIEHUI0 WHBECTULMOHHOW AaKTUBHOCTH B CTpaHe,
OTHOCATCS BBICOKHUI MOTEHIMAT BHYTPEHHErO PhIHKA, BBHICOKAsh HOpMa MPUOBLIN, HU3Kas
CTOUMOCTb PECYpPCOB (CHIPHEBBIX, TPYAOBBIX, (DUHAHCOBBIX), CTAOWJIbHAsI HAJIOTOBas
cucrema, 3gheKTuBHAs MOAIepIKKa TOCyAapcTBa.
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K dakropam, mpensTCTBYIONUM Pa3BUTHIO WHBECTUIIMOHHBIX IPOIECCOB U TEM
CaMbIM YXYJIIIAIONIMM WHBECTUIIMOHHBIA KJIMMAaT B CTPaHE, OTHOCATCS MOJUTHYECKas
HECTAaOWJIBHOCTDh, COLIMAJIbHASI HANPSXKEHHOCTh, BBICOKHE CTaBKU peUHAHCUPOBAHUS,
BBICOKHME YPOBHM HWH(IALNM, BHEIIHETO W BHYTPEHHEro A0jira, AeduuuT OroKeTa;
HEPA3BUTOCTh 3aKOHOJIATEILCTBA, B TOM YHCJIE€ HEUCIIOJIHEHUE 3aKOHOB, PETYIUPYIOIIUX
WHBECTHUIIMOHHYIO C(hepy, BBICOKHE TPAH3AKITMOHHBIC U3ACPKKH U JIP.

OCHOBHBIMM  COCTaBJISIIOIIMMHM  WHBECTUIIMOHHOTO  KJIUMara  SBISIOTCS
WHBECTUIIMOHHASI aKTUBHOCTh W WHBECTUI[MOHHAS MPUBIEKATEIbHOCTh. (COOTHOIICHUE
JAHHBIX 3JEMEHTOB JAaeT BO3MOXHOCTh TPUHUMATh OOBEKTUBHBIC PEIICHUE O
BO3MOXHOCTH BeIeHUsI 3P(HEKTUBHON MHBECTUIIMOHHOMN JACSTEIbHOCTH.

HNHBecTUIIMOHHAS aKTUBHOCTh — 3TO (paKTUUYECKas peaan3alus WHBECTUIIMOHHOTO
MOTEHUIHAJIA, YYUTHIBAs YPOBEHb COIYTCTBYIOIIMX HWHBECTUIMOHHBIX pUCKOB. OHa
OTpa)KaeT IUHAMUKY MPHUBIICUCHUS] UHBECTUIIUHN, UX CTPYKTYPY.

[Toq MHBECTUIIMOHHOW MPUBIEKATEILHOCTHIO MMOHUMAIOT HAJIMYKUE TAKUX YCJIOBHUI
MHBECTUPOBAHUS, KOTOPHIE OKA3bIBAIOT OOJIBIIIOE BIUSHUE HA MPEANIOYTEHUS UHBECTOPA B
BBIOOPE TOTO WJIM MHOTO OOBEKTAa MHBECTUPOBAHUS.

JleJI0BO# KJAMMAT TIPEACTABISIET COO0M COBOKYMHOCTH OOIIMX BO3MOXKHOCTEH U
YCIOBUM JUIsl TOpEeANpUHUMATENEH, OCYIIECTBISIONIMX CBOKO JEATEIBHOCTh HA
ONPEICIICHHON TEPPUTOPUHU.

[loHnaTtrie JeI0BOrO KiIMMaTa TPAKTYETCS TakkKe, KaK «UHCTUTYLHMOHAJIbHBIE,
NOJIMTHYECKHE M PETYJIATHBHBIE YCIOBHUS, B KOTOPBIX jelicTByer (upma"l, «... Habop
(hakTOpOB, XapaKTEPHBIX ISl JAHHOM CTPAHBI U ONPEISISIONINX BO3MOXKHOCTH U CTUMYJIBI
(bUpM K aKTUBU3AIMU U PACHIMPEHUIO MACIITA00B JEATEIHHOCTH, ITyTEM OCYIIIECTBICHUS
MPOJYKTUBHBIX HMHBECTUIIMH, CO3/IaHUIO pabOYMX MECT, AaKTUBHOMY Yy4YacTUIO B
r106a1bHOM KOHKYPEHIIUN»2,

J1J1s1 OLIEHKH JIeTTOBOTO KJIMMaTa OOBIYHO aHATU3UPYIOTCS Cienytonue GakTophbl:

a) MAKPOIKOHOMHUYECKHE yCIIOBUS;

0) nmoctyn K (akTopaM MNpoU3BOJACTBA ((puHAHCUpOBaHHE, WHPPACTPYKTYpa,
JOCTYITHOCTh KBAJIM(DUIIMPOBAHHOM paboyel CUIIBI U T. 11.);

B) 0a30BBIC YCIIOBUS HAJIOTOOOIOKECHUS;

r) (hopmanbHOE TOCYJapCTBEHHOE PEryIUPOBAHNE, aIMUHUCTPATUBHBIE OAPhEPHI;

J1) COCTOSIHHE HE(POPMATbHBIX MHCTUTYTOB: KOPPYIIHS, O€30MacHOCTh, IEIOBas
MpaKTHKa, CyAeOHast cucTema u Jip.;

¢) B3aMMOOTHOIIICHHE OM3Heca 1 O0IIeCTBa.

! Dollar D., Hallwart-Driemier M., Mengistae T. “Investment Climate and Firms Performance in the Development
Economies”. World Bank, 2003.
2 Becemupnbiit Bank, Jloknan o muposom passutuu 2005,
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OueHKH 1e0BOro KiMMara Ha MEXIyHapOAHOM YPOBHE CIYXaT OPUEHTUPOM IS
MHBECTOPOB IPH ONPENEICHUN HHBECTULIHOHHBIX PUCKOB B OTIEIBHBIX CTPAHAX

Ha HanmoHanbHOM ypOBHE OLIEHKH JIEJIOBOTO KJIMMATa SIBJIIFOTCS OPUEHTUPOM IS
rocygapcrsa NPy INPUHATHA  PEIICHHA O  IIPUOPUTETAX OKOHOMUYECKUX U
MHCTUTYLIMOHAJIBHBIX pedopM

OueHkl JENOBOIO M HMHBECTULUMOHHOIO KJIMMAaTa MpPEACTAaBICHbl B TaKUX
MEXKJIYHAPOJHBIX pEeUTHUHrax, kak WMHaekc T17100anbHONM KOHKYPEHTOCTIOCOOHOCTH,
['moGanbHpIN MHIEKC WHHOBANWN, MHIEKC SKOHOMUYECKOW CBOOOBI U 1p. (CM. TWaBy 3
Jokiana).

braronpusATHBIA JENOBOM KIMMAT MMEET BaXXHOE 3HAYECHHE Ui IPUBIICYCHUS
npsiMblx  MHOcTpaHHbIX uHBecTMHMUA ([IMW) wm pasButua wmamoro U CperHEro
OpeapuHUMATEIbCTBA. B TO e Bpemsi HeOJaronpusaTHbIM Ou3HEC-KIUMAT, B KOTOPOM
JNEUCTBYIOT (DAKTOPBI, ONMPENENSIONME BBICOKMH YPOBEHb 3aTpaT, 3aJ€pKKU U PHUCKH,
MPEIATCTBYET SKOHOMHYECKOMY pa3BUTHIO U IpuTOKy [IMN. Kak moka3siBaeT MHUpOBOU
ONBIT, JaXXE€ CTPaHbl C OTHOCHUTEIBHO HU3KMM ypoBHeM [IMUM moryr cymniecTBeHHO
YBEJIMYHUTH UX 00bEM, COCPEIOTOYMB CBOU YCHIIMS HA YIIYUIICHUH I€I0BOr0 KJIMMaTa.

***k

['maBa | Jlokiiaa nmocBsiieHa aHaau3y ONpeAeIeHU NHBECTUIMOHHOTO U JEJI0BOTO
KJIMMaTa B rocynapcreax-uiaeHax EADC.

B 4yacTHOCTH, WHBECTMLIMOHHBIA KJIMMAT — 3TO COBOKYIIHOCTh COLHUAIBHBIX,
SKOHOMMYECKUX, (PMHAHCOBBIX, OPTraHU3AIMOHHBIX, MPABOBBIX W HHBIX MPEANOCHUIOK,
OKAa3bIBAIOIINX BIUSHUE HA MPUBJICYECHUE NHBECTULINH.

JlenoBoi KJIMMAT TMpeACTaBiIsieT cOOO0M COBOKYMHOCTH OOIIMX BO3MOXXHOCTEH U
YCIOBUM Il TpEeANpUHUMATENICH, OCYIIECTBISIOMINX CBOK  JEATENbHOCTh Ha
ONPENECICHHON TEPPUTOPUH.

B I'maBe 1 mpoananu3upoBaHbl (GaKTOPHI, MOJOKUTEIHHO U HETATUBHO BIIHSIOIINE
Ha WHBECTUIIMOHHBIM KJIMMAT, a Takxke (PakTopwl, GOpMHUpYIOIIHE ACIOBOM KIUMAaT B
CTpaHe.

Horosop 0 EADC co3naet npaBoBbI€ YCIOBUS 1JIsI aKTUBU3AIMA UHBECTUILIMOHHOTO
COTPYIHUYECTBA FOCYIAPCTB-UJICHOB.

HoroBopom o EADC omnpeneneHsl TpaBOBblE HOPMBI MO MPEIOCTABICHUIO
WHBECTOpPaM OJaronpusiTHOTO MPABOBOTO PEXHMMA, 3alIUTE WHBECTUIIMA W TapaHTUSIM
IIpaB UHBECTOPOB, PA3PEIIEHUIO UHBECTUIIMOHHBIX CIIOPOB.

Co3nanue  OMarompusiTHOrO  J€J0BOrO M HMHBECTHIIMOHHOIO  KJMMara B
rocynapctBax-uieHax EADC sBasercss BaXHbBIM  (AKTOpOM pa3BuUTHs OusHeca,
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JTOCTIKCHUSI YCTOWYMBBIX TEMIIOB DJKOHOMHYECKOro pocta B crpaHax Corosa u
aKTUBU3allMY MHBECTUIIMOHHBIX IpoiieccoB B pamkax EADC.

I'naBa 2. CocTosiHue /1eJ10BOT0 M HHBECTHLIMOHHOT0 KJIMMATA B rocy1apcTBax-
yiaenax EADC

2.1 CocTosiHMe 1€J10BOT0 1 MHBECTHIIHOHHOI0 Ka1uMaTa B Pecnybiiuke
ApMeHust

Cocmosinue 0e106020 u UHeECMUYUOHHO2O Kilumama 6 Pecny6ﬂui<e ApMeHM}Z

B Pecnybmuke ApmeHuss cpopMuUpoBaH ONaronpusITHbIA WHBECTULHUOHHBIA U
JET0BOM KIIMMAT.

[IpuBnedyenre W MNOAAEpKKAa HHBECTULMH, CO3JaHUE OJIArONpUATHOM MPaBOBOM
0a3bl U cpeapl AJII MHOCTPAHHBIX MHBECTULUW SIBJISIOTCS OCHOBHBIMHM HaIlpaBJICHUSMU
HSKOHOMHUYECKON mnonuTuku PecmyOnuku Apmenus. 3a mocienHee IecsATUIeTue ObLIn
IIPOBEJEHBl 3HAUUTEIbHBIE PePOPMBI U JAOCTUTHYT DS BaXHBIX LEJICH, YIy4IIAarOIIUX
OM3HEC M MHBECTULIMOHHYIO Cpeay, BKJIOYas Kak pedopMbl IMPaBOBOM CUCTEMBI, TaK U
MPAKTUYECKHE LAY 10 YIPOIIEHUIO OM3HEC-TIPOLIECCOB.

B PecnyOnuke ApMeHHsI OJIMH W3 CaMbIX OTKPBITBIX MHBECTULHMOHHBIX PEXKHMOB
cpenu ctpan CHI. B oTHomeHMM HWHOCTpaHHBIX HHBecTMLMH PecnyOnuka ApmeHus
MPUACPHKUBACTCS TOJUTUKH «OTKPBITBIX ABepeit». IIpaButensctBo PecnyOnnkun ApMenus
MPOBOJIUT TIIyOOKHME U BCECTOpOHHUE pedOopMBI JCIOBOM Cpenmbl, oOecrneunBas
OJaronpusiTHblE WHBECTULMOHHbIE U OM3HEC BO3MOXHOCTH JUIsl HHOCTPaHHBIX
MHBECTOPOB.

PecniyOnuka ApMeHus BKitoueHa B MHIEKC orpaHUYEHUs] PETryJIMPOBAHUS MPSIMBIX
nHOCTpaHHbIX MHBeCTHUIMH OODCP, KOTOpBIN SBISETCS WHCTPYMEHTOM [UJISI U3MEPEHUS
YPOBHSI OTPAaHMYEHHOCTH PETYJSITOPHOM CpENbl CTpaHbl I MPSAMBIX HWHOCTPAHHBIX
nHBecTuluid. Pecriybnnka ApMeHus B JecaTke aydiux cpeau 70 cTpaH.

B PecnyOnuke ApMeHusi Co31aHbl MMPABOBbIC YCIOBUS Il 00€CIIeUeHUsT TapaHTUi
WHBECTOPaM, 3allUThl MHOCTPAHHBIX MHBECTULMN M MPEJOCTABICHHS COOTBETCTBYIOLIUX
JBIOT.

B coorBerctBum ¢ 3akonom PecmyOmmku  Apmenuss «O0 HMHOCTpaHHBIX
MHBECTULHSAX»  TOCYIApCTBO  TapaHTUPYEeT HEAUCKPUMHHALMOHHBIA  IMOAXOX K
MHOCTPAaHHBIM HMHBecTOpaM. Ha HHOCTpaHHBIX HMHBECTOPOB pacIpoCTpaHsercs ooiiee
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3aKOHOJIaTEIbCTBO (AHAJOTMYHO MECTHBIM KOMIAHHUAM), a TAaKXKE JACUCTBYIOT CIEAYIOIIHE
rapaHTHH:

ob6ecneuenue 100%-Horo nmpaBa COOCTBEHHOCTH;

IpaBO Ha apeHAy W 3aCTPOMKYy 3eMiIM Il (PU3MYECKUX JIMI[, a TakXkKe IpaBo
OpuUOOpEeTeHUs] 3eMJIM  WMHOCTPAHHBIMA  KOMIAHUSIMHU,  3apErUCTPUPOBAHHBIMH B
PecnyOnuke Apmenus;

OTCYTCTBHE reorpapuueckux 1 OTpaciaeBbIX OTPaHUYCHUN 11 MHBECTUIIH,

cBOOO/IHASA U HEOTPaHWYCHHAs penaTpuaius NpuObLIN U UMYIIIECTBA;

cBOOOIHBII 0OMEH HHOCTPAHHOW BaJIOTHI;

rapaHTUd B Clyyae U3MEHEHHUs 3aKOHOJaTeNbcTBa PecyOnrku ApMeHus: B cirydae
M3MEHEHUSl 3aKOHoJaTeslbcTBa PecnyOnuku ApMeEHHs, PEryIupyIoIero MHOCTPaHHbBIC
WHBECTULIUH, B TEUCHHE 5 JIET C MOMEHTAa UHBECTHUPOBAHMS M0 JKEJIIAHUI0 MHOCTPAHHOTO
MHBECTOpa MPUMEHSETCS 3aKOHOAATENIbCTBO, JCHCTBYIOIIEE B MOMEHT OCYIIECTBICHUS
WHBECTUIINH,

OTCYTCTBHE OTPaHMYEHUI Ha HAOOp MepcoHaIa.

PecnyOnukoit ApmeHust 3akirodeHbl 42 JABYCTOPOHHHUX MEKIIPABUTEIbCTBEHHBIX
COTJIAILLICHUS O MOOIIPEHUH Y B3aMMHOM 3alIUTE MHBECTULIMM, U3 HUX 39 NEHCTBYIOIIUX
COTIALIEHHUIA,

B coOTBETCTBHMM C yKa3aHHBIMHU COTJIAIEHUSIMU MHBECTOPAM JOTOBAPUBAIOLINXCS
CTOPOH TPEAOCTABISAETCA PAJl FapaHTHil, B YaCTHOCTH, CIpPaBEJIMBOE M PaBHONPABHOE
oOpartieHue, 3aiuTa OT SKCIPoNpUalry, cB0OOOAHAas Mepeadya CpeiICcTB U MOJHas 3aluTa
1 0€3011aCHOCTb, IOMYCKAETCs albTEPHATUBHBIA MEXaHU3M pa3pelICHUs! CIOPOB.

PecnyOnuka Apwmenus ABIIAETCS YYaCTHULIECH Konsenuun
Opranmzanuu  O0benuHeHHBIX Haruii o mpu3HaHWKM W TPUBEACHUM B HCIOJHEHUE
MHOCTPaHHBIX apOuTpaxHbix pemenuit (Hero-Hopk, 1958 rox) (¢ Topropoii oroBopkoii)?,
KonBeHmun 00 yperyJupoBaHWHM WHBECTUIIMOHHBIX CHOPOB MEXKIY TOCYyIapCTBaMU
U uHOCTpaHHbIMH Juiamu (Bammurron, 1965 r1.), KoHBeHnuum 00 yupexacHUH
MHoOrocTopoHHero areHTcTBa mno rapantusm uHBectuuuid (Ceyn, 1985 r.), KonBenuuu
o0 3amute npaB uaBecropa (Mocksa, 1997 r.).

Ha puc. 1 npeacraBnena nunamuka npusiieuenus: [IMN B skonomuky PecniyOnuku
Apmenus. B 2021 roxy o6bsem npusneuenubix [TUMU coctaBun 5630,6 mon. ot CIIA.

B coorBercTBUM ¢ AaHHbIMU EBpa3uiickoil SKOHOMHYECKONW KOMHCCUM (l1ajiee —
Komuccust), kpynueimumu naBectopamu Peciyoinmku Apmenus B 2021 roay cramu Kump
(602,7 muH. nomut. CIIIA), Coennnennoe KoposaesctBo (578,7 miH. gomn. CIIIA), Kanana

3 Investment Policy Hub // https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
‘iPyKOBO,HCTBo no KoHBeHIMM O NPU3HAHUM W NPHUBEICHUN B HCIIOJHEHHE MHOCTPAHHBIX apOuTpakHbIX pemieHuit (Hbio-
Hopk, 1958 roxn). C. 37 // https://uncitral.un.org/sites/uncitral.un.org/files/media-documents/uncitral/ru/v1604041_ebook-r.pdf.
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(319,6 mH. moyn. CHIA), Aprertuna (261,3 muta. qomut. CIIA), CIIA (225,1 MiH. A0
CIIIA)°.

Pucynok 1
IIpuByedyeHue NpPAMBbIX HHOCTPAHHBIX HHBECTHLMH B IKOHOMHUKY Pecny0simkn ApmeHnust

(3amacnl)
(MJH. o1 CIIHA)

35327,10 5520,90 3522900 3630,60

6 000,00 ;75500
4 000,00

2 000,00

0,00
2017 2018

-2 000,00

-4 000,00
-4116,00
-6 000,00 -4858,00 498450 473660 5711190
B [Ipsavble HHBECTHINI B CTPAHY
® [Ipsanvble HHBECTHIHN 3 CTPAHBI
Uncras mos3umus no mpsAMbIM HHBeCTHIHAM
Hcmounuk: nocmpoeno no oOanubim Eepasuiickoti  sxonomuueckou xomuccuu (Ilpsamoie
uneecmuyuu 6 Eepazutickom skoHomMuueckom cowsze. 2021 200 no onepamusHuLIM  OAHHBIM.
Cmamucmuyeckuti Or1011emenb Eepasuiickas 9KOHOMUYECKAS Komuccus //

http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical _publications/D
ocuments/finstat_5/finstat_5_2021.pdf).

PecnyOnuka ApmeHuss uMMeeT psJi KOHKYPEHTHBIX HPEUMYIIECTB, B YacCTHOCTH,
KBAIM(PUIUPOBAHHYI0, 00pa3oBaHHYIO0 paboyyr0 Cuily, HU3KHE 3arpaThl Ha OHU3HEC,
0JIaronpusTHOEC MHBECTUIIMOHHOE 3aKOHOAATEIbCTBO, JOCTYI K PhIHKAM U T. .

B PecnyOnuke ApMeHust IEHCTBYIOT CIEAYIOIMIUE JTIOTHI:

ocBoboxaenue ot BeituiaT HJIC nocrasisieMmoro o00pyA0BaHUS U ChIPbS, UMEIOIINX
MMPOM3BOJCTBEHHOE 3HAUYCHUE;

BO3MOXXHOCTh BPEMEHHOTO BBO3a TOBApOB IS JaJbHEHIICH TepepabOTKu H
AKCIIOPTA C UCTIOJIBb30BAHUEM MPOLIETYPhl BHYyTPEHHETO0 TAMOKEHHOTO O(OPMIICHHUS;

5 [Ipsimbie mHBecTuuu B EBpasuiickom skoHoMudeckoMm coroze. 2021 roj mo omnepatuBHBIM JAaHHBIM. CTaTHCTHYECKHUi
OIOJIIICTEHB, EBpasuiickas 9KOHOMHYECKAS KOMHMCCHUS //
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/Documents/finstat_5/fin
stat 5 2021.pdf.
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JBTOTHI TI0 HAJIOTy Ha MPUOBUTH TIPH CO3JaHWK HOBBIX PabOYMX MECT B pamMKax
MIPOEKTOB, OJOOPEHHBIX COOTBETCTBYIOIIMM pelieHreM IlpaButensctBa PecnyOnnku
ApwmeHus;

O0CBOOO0XK/IEHHE OT HAJIOTOB JIEATEILHOCTH B MPUTPAHUYHBIX 30HAX

HAJIOTOBBIC JILIOTHI I | T-koMmaHuii (0CBOOOXKIEHHE OT Hajiora Ha NMPHOBLIL U
CHWKEeHHUE moioxoaHoro Hayora 10 10% Bmecto 23% mo 23 nexabps 2022 roxa;

OCBOOOK/ICHHE PE3UJICHTOB CBOOOJHBIX 3KOHOMHUYECKHX 30H (CO3) oT ymiaTel
HJIC, nanora Ha npuObLTH, HaJIOTa HA UMYIIECTBO U TAMOKCHHBIX TIOIILINH;

NpyU HAJIWMYUM Y HAJIOrOIUIATENbIIMKAa BO3MENIAEMON CYMMBI (OTpHUIIATEIBHOMN
cyMMbI pas3HHIbl BbixogHoro u BxojgHoro HJIC) HJIC Bo3MOXHOCTH BO3BpaTa JaHHOM
CYMMBbI HaJIOTOIUIATENBIIUKY €XEMECSYHO, €CIIM OHAa MOATBEPKAACTCS pe3yJbTaTaMu
MIPOBEPKH WJIN U3YUYEHHUS, IPOBEACHHBIMU B YIIPOUIEHHOM MOPSJIKE WU B yCTAHOBJIECHHOM
MOPSIKE HA OCHOBAaHUYU NTMCbMEHHOTO 3asiBJICHUS HAJIOTOTIaTENbIINKA.

Yenyru rocynapCTBEHHBIX OPraHOB MPEAOCTABISIOTCS MO MPUHIMIY «OJHOTO
OKHa.

B Pecny6nuke ApMeHusi JeWCTBYIOT 4 CBOOOJHBIE SKOHOMHYECKHE 30HBI
(«Anpsrae», <cMEPUJIMAHY». «KMEGHRI», «3KOC»).

CBoOo/Hast PKOHOMHYECKasi 30HA «AJIbSIHC» OPUEHTHUPOBAHA HAa TMPOU3BOJCTBO U
HKCIIOPT BBICOKMX M WHHOBAIMOHHBIX TEXHOJOTUHA B OOJACTH DJIEKTPOHHUKH, TOUYHOTO
MAIlIMHOCTPOEHHUS, (apMaIleBTUKU U OHOTEXHOJOTUM, aJbTePHATUBHON DSHEPreTUKH,
MPOMBIIJICHHOTO JW3aiiHa U TeJeKOMMYHHUKaui (pa3paboTka W MPOU3BOACTBO
TEXHOJOTUYECKOTO O00OpYyJOBaHUS, CHUCTEMbI W MaTepHasibl [JIs Tepelayd JaHHbIX/
uHpopmanun) (Www.fez.am).

CpoOonnast sxoHomuueckas 30Ha <«MEPUJIMAH» cnenumamusupyercs Ha
MIPOU3BOJICTBE IOBEIIMPHBIX U3JIEINI, OTPaHKU KaMHel 1 yacoB (www.meridianfez.com').

CpoOonnast skoHomuyeckas 30Ha «MEGHRI» crnenuanusupyercss B mIupokom
CIEKTpE  CEKTOpOB, TaKWX KakK CeJIbCKOE  XO3SIMCTBO,  mepepadaThIBaroas
MIPOMBIILICHHOCTh, SHEProCHAOKEHUE, TPAHCIIOPT U XPaHECHUE, KYJIbTYpa U OT/IbIX.

B Pazganckom paitoHe nelicTByeT cBOOOaHas skoHOMHUYecKas 30Ha IT U BbICOKUX
texHojorui « IKOC» (Www.ecos.am).

IIpeonpunumamenbckas 0essmenrbHOCMb U NPA8a NPeOnpuUHUMamelisi (6K04as
peaucmpayuro npeoOnpusimuil U cCoOOCMEEHHOCMuU, 0COOeHHOCMU 8edeHUsl Ou3Heca
UHOCIPAHHBIMU 2PANCOAHAMU, epadcoanamu 2ocyoapcme-yuacmuukos CHI)

3akoH PecnyOnuku Apmenuss «O TocyAapCTBEHHOW PErMCTpallid FOPUIUYECKUX
JIML, TOCYTapCTBEHHOM YYETE BBIJEIEHHBIX MOJAPA3ACIICHUN, YUPEKACHUN FOPUINIECKAX


http://www.fez.am/
http://www.ecos.am/
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JWIl W HWHIUBUAYAIBHBIX TNpeAnpUHHMaTreneld» (mamee — 3aKOH) peryimpyer
MIPaBOOTHOULIEHMS, BO3HHMKAKOIIME B cepe TOCYyAApCTBEHHOW PpETUCTpalli U
rocyJapCTBEHHOTO y4eTa, KaK JJisi TpaxaaH U opuaudeckux nul PecryOnuku Apmenus,
TaK ¥ JIJI1 ”THOCTPAHHBIX (PU3NYECKUX U IOPUANYECKUX JIUII.

3aK0oH TMpeAocTaBiseT OONbIINE BO3MOXHOCTHU JJII MHOCTPAHHBIX (PU3MUECKUX U
IOPUIMYECKUX JIAL[ 3aHUMAThCSA MPEANPUHUMATENIBCKOW JEATEIbHOCTBI0 Ha TEPPUTOPHH
PecrryOnuku ApMeHwsl, B 4aCTHOCTH, MHOCTPAHHBIN TPa)IaHUH IS perucTpalim/y4yera B
KauecTBe HHAMBHAyanbHOro mnpeanpunumatens (MII) B PecmyOnuke Apmenus
NPEOCTaBIsIeT B ATEHTCTBO T'OCYJIApPCTBEHHOTO peecTpa IOpUAMYECKUX Jull (manee —
ATEHTCTBO) WJIM OINEPATOPY CEPBUCHOM CITY’KOBI YJOCTOBEPSIONIMNA JTHYHOCTh JOKYMEHT,
IIOCJIE YETO OCYILECTBIAETCS MocTaHOBKA Ha yuet UII.

Co CTOpPOHBI HHOCTPAHHOTO (PHU3UYECKOrOo JHMIAa B CIy4yae YUYPEKICHHS
aKIIMOHEPHOro OOIIECTBa MPU MCHOJIB30BAHMM KONUH JOKYMEHTOB TOCYyAapCTBEHHAas
perucTpanrs OPUANYECKOrO JIMLA OCYIIECTBISIETCS MOMEHTAIBHO, €CIU yYpPEAUTENb U
PYKOBOJMTENb MCHOJHUTEIBHOTO OpraHa JHWYHO MNPEJOCTABISIET 3aBEPEHHYIO H
MEPEBEICHHYI0 Ha apMSHCKUI $3bIK KOINHWIO MaclopTa WIM APYyroro JIOKYMEHTa,
YIOCTOBEPSIONICTO JMUHOCTh (cTaThs 34 3aKoHa).

Ecnu yupenurenem IOpHINYECKOTO JIMIA, CO3JAHHOTO IOCPEACTBOM YUPEKICHUS,
ABJISIETCSI MHOCTPAHHOE FOPHIWYECKOE JIMIO, TO Uil TOCYJapCTBEHHOM PpETMCTpALUH,
MOMUMO JIOKYMEHTOB, TpEOYEeMBIX 3aKOHOM (3asBJIICHHE, pCEUICHHE YYPEAUTENIeH O
CO3JaHUHU HOPUIUYECKOr0 JHUIAa WM IPOTOKOJ YUYPEOUTENbHOTO COOpaHUsl WA APYroro
opraHa, TMpeAyCMOTPEHHOTO 3aKOHOM WM coOpaHueM, MOJNUCAHHBIA  BCEMU
YUpEIUTENSIMHU, WIA B CIIy4asX, NMPEJyCMOTPEHHBIX 3aKOHOM CO CTOPOHBI MpPE3UACHTA
coOpaHHus U ceKperapsi, YCTaB MOPUAMYECKOrO JIMIA, 3asBICHHE O IOPUINYECKOM
npuoOpeTarene), HHOCTPaHHOE IOPUIMYECKOE JIMIO MPEAOCTABISIET TAKXKE BBIMUCKY W3
TOProBOI0  peecTpa MJAaHHOW CTpaHbl WM JPYyrOW  pPABHOLIEHHBIM  JOKYMEHT,
MOATBEP)KIAAOIINN TPAaBOBOM CTaTyC MHOCTPAHHOIO IOPUAMYECKOrO JIMIA M €ro
yUpEeIUTENIbHbIC JOKYMEHTBI (MJIM COOTBETCTBYIOIIUE BBIMMCKH), 3aBEPECHHBIC U
NepPEeBEICHHBIC HAa apMSIHCKH s13bIK (cTaThs 34 3aKoHA).

ATEHTCTBO TOCYJIapCTBEHHOI'O peecTpa IOPUAMYECKUX JIUI SBISETCA OTAEIbHBIM
nojpaszzesnenueM MunucrepcTBa roctuiuu PecriyOnuku ApMeHus.

Peructpauus ropuanueckux jmn 1 yuer UII ocymectBisercs B cucreme «OIHO
okHO». OKHa areHTCTB JOCTYIHBI B €IUHBIX O(pucax OOIIECTBEHHBIX TOCYCIYr B 4-X
ropogax Apmenuu (EpeBan, ['tompu, Bananzop u UmxeBan), rae npenocraBisitorcst 97
rocyJapCTBEHHBIX YCIYT, KOTOPBIE B JAJIbHEHIIEM OyIyT pacIlIuPEHBI.

Bunamu rocy1apcTBEHHOTO y4yeTa U rocy/1apCTBEHHOM PErucTpanuu sBISIOTCS:

rOCyAapCTBEHHBIN YUET U CHATUE C yueTa MHIUMBUIyAIbHBIX NpEIpUHUMATENCH;



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

25

rocyJapCTBEHHAs! perucTpanus I0pUANIECKUX JIULL;
rocyJapCTBEHHAsl pErucTpanusl U3BMEHEHUN IOPUINYECKUX JIULL;

rocyAapCcTBeHHas perucTpanus IOPUINIECKUX T, 00yCIIOBJIEHHAs
peopraHu3anmei;

rOoCyAapCTBEHHAs PErUCTPALMS JIMKBUJALMHY IOPUIUIECKUX JIULL;

yuyeT 000COOJNEHHBIX TMOApA3JICACHUA U YUPEXKICHUH IOPUIUYECKUX JIUI,
M3MEHEHUE YUeTa WIH CHITHE C YUeTa.

ATeHTCTBO  ympaBisier cadtamm  (Www.e-register.am;  www.registration.am;
www.azdarar.am) B pazmenax «IlyreBomutenby», «Ilouck», B KOTOPBIX COHCPIKHUTCS
nojHas HMHQOpManMs O JOKYMEHTaX, HEOOXOJUMBIX ISl BEICHUS XO34HCTBEHHOU
JESITEIbHOCTH, a TaKkkKe 00pa3Libl AaOJIOHOB Ul UX COCTaBJICHUS.

@OyHKIMM oOmepaTopoB oOduca pPEerucTpaluy BBIIOJHSAIOT HOTapUyChbl, IOPHUCTHI,
opuaudeckue (upmel, 0aHku, 3A0 «AHNocT», opraHbl MECTHOIO CaMOYIPAaBIICHUS,

KOTOpbIE SBJIAIOTCS YIOJHOMOYEHHbIMU onepatopamu IlpaBurensctBa PecnyOnuku
Apmenust (Pemenue [IpaButensctBa PA 10.10.2013r. N 1110-H, pemenune27.10.2016r.
N 1109-HIT).

Kpeoummnwie petimuneu Pecnyboauxku Apmenus

MexnyHaponHoe peidTHHroBoe areHTcTBo Standard&Poor's coxpaHuino KpenauTHble
peitunrn no Pecnybnuke Apmenus B 2022 rony Ha ypoBHe B+ u B s
KpaTKo- M JIOATOCPOYHBIX OOJMranuii B HMHOCTPAHHONM W HAalMOHAJIBHOM BaJIOTE
COOTBETCTBEHHO.

B cootBercTBUM ¢ mporHo3HbIMU oneHkamu  Standard&Poor's poct BBII
Pecniyomuku Apmenus Ha 2022 ronx cokpaiteH ¢ 4,7% a0 1,3% BBUIY SKOHOMHUYECKOTO
criaza B Poccuu B pe3ynbTare CaHKIUN.

B 2023-2025 romax, mo mporuozam Standard&Poor's, poct BBII Pecmybmnuku
AppMmenust coctaBut B cpenHem 4,3% B roa, Onaromaps pocTy BHYTPEHHETO CIpoca
Ha TOBapbl M yciyru, pa3Bututo |T-cekTopa, a Takke pacIIMPEeHUIO0 TOCYJapPCTBEHHBIX
MHBECTULIMI B HTHPPACTPYKTYPHbBIE OTPACIH.

Mexnynapognoe petuHroBoe areHTcTBO Fitch moaTBepauno moATOCpOYHBIN
peiitunr nedonra smutenta (PJID) PecmyOnuku ApmeHuss B MHOCTPAHHOM BaltoTe
B 2022 roxy Ha ypoBHe "B+", mporuo3 craOuabHBIH.

[To omenke ArentctBa Fitch, P/ID Apmenun Ha ypoBae "B+" orpaxkaer
OTHOCHUTEJIbHO CHJIbHBIE TIOKa3aTeNM JOXOJa Ha AyIly HACEJCHHs, YNpaBJICHUS
U JIEJIOBOM cpeAbl 1O CPAaBHEHUIO C COMOCTABUMBIMHU CTPAaHAMM, a TAKKE HaJEKHYIO
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OCHOBY MaKpOAKOHOMHYECKOW M HaJOTOBO-OOJ)KETHON MOJIUTUKH M IMPUBEPKEHHOCTD
pedopmam, MOAKpEITIECHHYIO Moaaepkkoit MB®.

OnHako, B CTpaHE COXPAHSIOTCA BBICOKAs JOJs TOCYJApCTBEHHOIO JOJIra,
OTHOCHUTEJIHHO clla0ble BHEITHUE (PUHAHCHI U T€OTOJUTUYECKUE PUCKH.

[To omenke ArentrcrBa Fitch, mnporHo3 skoHOMHUecKOoro pocta PecryOnuku
Apwmenus B 2022 roxy causutcs ¢ 5,3% no 1,3% BBuay caHkuuii B oTHouieHuu Poccun,
Ha JIOJIF0 KOTOpoi mpuxomutcs 28% skcmoprta ToBapoB Pecmybmuku Apmenus u 37%
uMmriopra B Peciy0nuky ApmeHust.

[To mporuo3zam ArentctBa Fitch, B 2023 rogy skonomuueckuii poct PecmyOnuku
Apmenusa coctaBUT 4,2% BBHIY BO3MOKHBIX MNEPCIEKTUB POCTAa BHYTPEHHETO CIpPOCA
B cTpane®.

PelitunroBoe areHTcTBO Moody's coxpaHuiao CyBepeHHBbIH peUTHHr PecryOinuku
Apwmenus B 2022 rony Ha ypoBHE Ba3, HO CHU3MIIO ITPOTHO3 HA HETATUBHBIM.

[To omenke arentctBa Moody’s, nedunut OrmmkeTa PecrnyOmuku ApMeHHS
octanerca B 2022-2023 romax Ha ypoBHe 4-4,5% BBII, npu npexnem npornose B 3%
B 2022 rony.

[Io mporHozam arentctBa Moody's, B 2022 roay B PecnyOiuke Apmenus
oxupaercst poct BBII na 1,8%, a B 2023-m — Ha 3%, pu IMpeXHUX MPOTHO3aX OT 5 10
5,5%.

Mexanusmol sanromnozo koHmpoas ouzneca 6 Pecnyonuxku Apmenus

B PecnyOnuke ApMmeHus Kak Juisl pe3uaeHToB PecnyOnuku ApmeHus, Tak U IS
pe3naeHToB rocyaapcTB-wieHoB EADC u pe3nneHTOB TPETbUX CTpPaH HE JEUCTBYIOT
BaJIIOTHBIE OrpaHuueHus. B cdepe BalOTHOrO peryaupoBaHUs U BaJIIOTHOTO KOHTPOJIS
PecniyOnuka ApMeHHsT PyKOBOJCTBYETCS HaWIydlllel MEXIyHapOJHOW MPaKTUKOM,
KOTOpasi MOJApa3yMeBaeT NPUMEHEHHE JUOEpalbHbIX MEp PEeryJIMpOBaHUS BaJIOTHBIX
MIPABOOTHOLIEHUH.

Hnghopmayus 06 uncmumyme conposodicoenust uneecmopos «Enterprise Armeniay

[TpuBneyeHre WHBECTULUMN SIBISIIOTCS BaXXHBIM  (PAKTOPOM SKOHOMHYECKOTO
pasButus PecriyOnmuku ApMeHus.

6 Rating Report. Armenia // https://www.fitchratings.com/research/sovereigns/armenia-21-06-2022.
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[IpaBuTenbCTBOM PecniyOnuku ApMeHust MIPUHUMAIOTCS MEpBbI o
COBEPIICHCTBOBAHUIO MHBECTUIIMOHHOTO U JIEJIOBOTO KJIMMAaTa B CTPAHE.

CeronHss B ApMEHMHM CO3/JaHbl OJIATONPUSITHBIE YCIIOBUS, KOTOPHIE IO3BOJSIOT
BBITOJJHO WHBECTUPOBaTh M YCHEIIHO BeCcTH OuszHec. B wuHBecTUlMOHHOW cdepe
[IpaButenscTBO PecnyOnuku ApMeHHST PYKOBOJCTBYETCS TMOJUTUKOM  «OTKPBITBHIX
JBepei», HaJJIexalleldl 3alluThl MHBECTULIMM M WHBIMU MPUHIHWIAMHU, MPUHATHIMH B
[IEpEI0OBOM MEXIYHAPOIHOM ITPAKTUKE.

MexnyHaponHass TpaKTUKa T[OKAa3bIBAET, YTO AareHTCTBA MO MPOJBUKECHHIO
naBectTunii (AIIM) urparoT BaXHYIO poOJib B MPOABMKCHUM HHBECTULUN B CTpaHE.
OCHOBHOM 1I€JIBI0 areHTCTBa MO TMpoABWXKeHHI0 uHBecTuiui (AIIN) sBusgroTcs
pa3paboTka u peanusaius Hanoosee 3pHEeKTUBHON CTPATETUH MPOJIBHKEHUSI MHBECTULIAN
B JTII000#1 KOHKPETHOM CTpaHe.

O mnocnenoBaTelbHOM TMOJAXOAE TOCYAapCTBA K HWHBECTUILIMSM CBHUAETEIBCTBYET
co3nanue B PecniyOnuke ApmeHuss ATEHTCTBA MO MPUBJICUCHUIO UHBECTUILIMI B Ka4eCTBE
WHCTUTYUHOHAIBHOM OCHOBBI MHBECTUIMOHHOW moysuTHKU Ponpa «lleHTp comenicTBUs
unBectuuusam» (Enterprise Armenia).

®onp «llentp conerictBus nuBectuiusim» (Enterprise Armenia) - rocyJJapcTBEHHOE
yupexjaeHue, co3nanHoe [IpaButenbctBom PecnyOnuku ApMmeHUs U JAEUCTBYIOIIEE Kak
HAIlMOHAJIbBHOE areHTCTBO MO COJACHUCTBUI) HWHBECTULIMAM, OKA3bIBAE€T BCECTOPOHHIOKO
MOAACPKKY MHOCTPAHHOMY M JIOKaJbHOMY OHM3HECY MO MPHUHIUIY «EAUHOTO OKHa» IO
CJIEIYIOIINM HANPaBICHUSIM:

- TIpefocTaBiieHne uH(opMal 00 WHBECTUIIMOHHBIX BO3MOXHOCTSX U YCJIOBHUSX
ApMeHuH, BKIIIOYas MpeaocTaBisieMble [[paBUTENbCTBOM JIBIOTHI U IPYTM€ MEXAHU3MBbI
MTOJICPKKH;

- COMPOBOXJIEHHE BO BCEX IpoIleccaX, HEOOXOAUMBIX [JIsi OCYIIECTBICHUS
WHBECTUIINH, COACHCTBUE B pabOTE C rOCYIapCTBEHHBIMU OpraHaMu;

- KOHCYJbTAIIMU TO HEOOXOAMMBIM JUIsI OCYIIECTBJICHHS MHBECTHIIUN pecypcam,
BKJIO4asi JOCTYIHBIE 3€MEJbHBbIE YYACTKH W APYTYIHO HEABHXKUMOCTbH, IOJJICKAIIYIO
OTUYXJEHUIO TOCYJIapCTBEHHYI0 COOCTBEHHOCTb, WMCTOYHHMKHA CO(MUHAHCUPOBAHUS W
MOTEHIMAIIBHBIX MAPTHEPOB-PE3UIECHTOB,

- o0OecrieueHHE OMNEPAaTHBHOTO pPEarupoOBaHHS Ha MPOOJIEMbI, BO3HUKAIOIINE B
MPOLIECCE UHBECTUPOBAHUS,

- IOCTUHBECTUIIMOHHOE OOCTY)KNBAHHE MHOCTPAHHBIX NHBECTOPOB.

I'naBHas wmuccusi  «Enterprise  Armenia» - cmocoOCTBOBAaTh  JOCTHIKECHHUIO
CTpaTeru4ecKux Iejied SKOHOMHUKU PecryOinkn ApMeHUsi ¢ MOMOIIBIO MPOJBHKCHUS
PecnyOnuku ApmeHusi Kak MPHUBJICKATEILHOIO HAIMPABIICHUS JJI TPUBIICUYCHUS MPSIMBIX
WHOCTPAHHBIX MHBECTUIINI B SKOHOMHKY PecryOinuku ApmeHusl.
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2.2 CocTosiHMe [1€JI0BOT0 U MHBECTHIIHOHHOT0 Ka1uMaTa B PecnyOsiuke
benapycsh

OTHOLIEHUsA, CBSA3AaHHBIE C OCYLIECTBIICHHEM HWHBECTULHMA HA TEPPUTOPHU
Pecniyonuku benapyce, perynupyrorcs 3akoHoM PecnyOnuku benapych or 12 wutons
2013 1. Ne53-3 «O06 wHBecTHUIMSIX», WHBIMH aKTaMU 3aKOHOJATeNbCcTBa PecmyOmmku
benapycb, MexayHapoaHsIMH Joroopamu PecnyOnuku bemapych W MeXIyHapOAHO-
MIPaBOBBIMH aKTaMH, COCTABJISIIOIIMMU IIPpaBo EBpa3suiickOro 3KOHOMHUYECKOTO COKO3A.

PecnyOnukoit bemapych 3akmrodeHbl 67 ABYCTOPOHHHX MEXIPAaBUTEIHCTBEHHBIX
COTJIAILLICHUS O MOOIIPEHUH Y B3aMMHOM 3alUTE MHBECTULIMM, U3 HUX 56 NEHCTBYIOIIUX
coranIeHui’.

PecnyOnuka benapycs ABJISIETCS YYaCTHUIIEH KouBenumu
Opranmzanuu O0benuHeHHbIX Haruii 0 npu3HaHWKM W TOPHUBEACHUM B HCIOJHEHUE
VHOCTPAHHBIX apOMTpaxHbix pemrennii (Hpio-Mopk, 1958 rox), Konpenmmm 06
YpEryJIMpoOBaHUU MHBECTULIMOHHBIX CIIOPOB MEXIY rocyaapcTBamMmu
u uHOCTpaHHbIMU junamu (Bammuarron, 1965 r1.), KoHBeHuuu 00 y4pexacHUU
MHuorocTtopoHHero areHTcTBa 1o rapantusim uaBectunuii (Ceyn, 1985 r.), KonBenuuu
o 3amure npaB uHBectopa (Mocksa, 1997 r.).

VYKa3zaHHbIE BbIIIE MHBECTHLMOHHBIE COTJIALICHUS MPELyCMAaTPUBAIOT B TOM YHCIIE
rapaHTUU OECIpPENsTCTBEHHOIO MePEBOIA MPUOBLUIN, KOMIIEHCALUIO PIHOYHON CTOMMOCTH
MHBECTHULIMI B CITy4ae UX yTPAThl B pe3yJbTaTe «KOCBEHHOW HALIMOHAIU3aLUNW», TapaHTUN
PAacCCMOTPEHHUSI CIIOPA, BBITEKAIOIIET0 M3 WHBECTULIMOHHOMN NEATEIbHOCTH MHBECTOpPA B
MEXIYHAPOAHBIX apOUTPAKHBIX OpraHax WM CyJlaXx MHOCTPAHHBIX TOCYAApCTB; TapaHTUN
paB COOCTBEHHOCTH U MPUHYAUTEIBHOTO OTUYXACHUS TOJIBKO B TOPSAKE U Ha YCIOBUSIX,
IIPEAYCMOTPEHHBIX 3aKOHOAATEIBCTBOM, I 10 PELICHUIO CY/1a.

Crnengyer OTMETHUTh, UTO B pecIyOSiMKe NEHCTBYET Takke 3aKkoH «(O KOHIIECCHSIXY,
YCTaHaBJIMBAIOIINN MTPABOBbIE OCHOBBI PErYJUPOBAHUS MHBECTULIMOHHOW JEATEIBbHOCTH,
OCYIIECTBIISIEMO HA OCHOBE KOHIIECCUU.

Kpome obGecneyenusi 0a30BbIX TMpaB HWHBECTOPOB B bemapycu B umemsx
CTUMYJIMPOBAHUS HMHBECTULMOHHOW AaKTUBHOCTH M  YKPEIUIEHUS SKOHOMUYECKOH
0€30MMacHOCTH CO3/JaHa cUCTeMa CTUMYJIOB (ITpedepeHInaNbHbIX MPAaBOBBIX YCIOBHI). Psin
npedepeHuil NpeaoCcTaBiIeH HHBECTOPaM B CBOOOIHBIX SKOHOMUYECKUX 30HAX, MAJbIX U
CPEIHUX rOpOJIax, CEIbCKOU MECTHOCTH, [lapke BbICOKMX TexHOJIOrMi, UHAYyCTpHantsHOM
napke «Benukuii KameHb» M T.J., KOTOpbIE, B CBOI OY€pEdb, 3aKpEIUICHbl B
COOTBETCTBYIOIIUX HOPMATUBHBIX IPABOBBIX AKTAX.

" Investment Policy Hub // https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
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3akoH Pecnybnuku bemapych «O0 MHBECTULIUSX» COIAEPIKUT CICAYIONMIAE CITOCOOBI
OCYIIECTBIICHUS WHBECTULIHM:

1. co3nanne KOMMEpPUYECKO OpraHu3aluu;

2. mpuoOpeTeHue, CO3JaHuEe, B TOM YHUCJIE IIyTeM CTPOUTEIbCTBA OOBEKTOB
HEJABMKUMOTO HMYIIECTBA, 3a HWCKIIOYEHHUEM MPUOOPETEHUs] WM CTPOUTEIHCTBA
rpaxaanamMu  PecriyOnuku  benapych, MHOCTpaHHBIMH TpakJaHaAaMH H Junamu  0e3
IPKJAHCTBA JKWIBIX JOMOB, XWJBIX MOMEIIEHUN i1 NPOKUBAHMS 3THUX TIpaxkIaH
PecnyOnuku benapych, HHOCTpaHHBIX IpaKJaH W JUL 0€3 rpakJJaHCTBa U (MJIM) WICHOB
HX CEeMEM;

3. mpuoOpeTeHue NMpaB Ha 0OBEKTHI HHTEIJIEKTYaIbHOW COOCTBEHHOCTH;

4. npuobpereHue akuumi, Jo0Jed B YCTaBHOM (oHAE, MaeB B HMYLIECTBE
KOMMEpPUECKOM OpraHu3alliy, BKIIOYas Cllydad yBEJIMYEHUs YCTaBHOro (oHaa
KOMMEPUYECKON OpTraHU3alnH;

5. Ha OCHOBE KOHIIECCHU;

6. B paMKax rocyapCTBEHHO-YaCTHOIO MapTHEPCTBA;

7. MHBIE CHIOCOOBI, KPOME 3aNpPEUIEHHBIX 3aKOHOAATEIbHBIMU akTaMu PecnyOnuku
benapycs.

3anpemaroTcsi THBECTUIIMU B cepax: obecrieueHus 000poHbI U O6e3omacHocTu 0e3
cnenuanbHoro pemenus Ilpesunenta Pecyonuku benapyce; U3roToBieHus, peanu3anun
HAapKOTUYECKUX,  CHJIbHOJACHCTBYIOIIMX W  SJIOBUTBIX  BEUIECTB; B UMYILECTBE
IOpPUMYECKUX JIML, 3aHMMAOUIMX MOHOIMOJBHOE IMOJIOKEHHE Ha pPbIHKE, 0e3 coriacus
MunuctepcTBa s3koHOMUKU PecniyOnuku benapych

OrpaHuyeHuss TpPU OCYIIECTBICHUH WHBECTUIIMII MOTYT YCTaHABIMBATbCS Ha
OCHOBAaHMHU 3aKOHOJATEIbHBIX AaKTOB B HWHTEpecax HalMOHAJIbHOM Oe30MacHOCTH,
OOLIECTBEHHOT'O MOPSIKA, 3allMThl HDABCTBEHHOCTH, 3/I0POBbsl HACEJICHHUS, IIPaB U CBOOO/
IPYTUX JIULL.

Ha puc. 2 npeacrasiena nunamuka npusieuenus [IMU B skonomuky PecryOnuku
benapycs. B 2021 rony o6sem npusneuennbix [TMU cocrasui 15263,4 mun. gomn. CHIA.

B cootBercTBUM ¢ nqanHbiMM Komuccuu, KpynmHeHMMH HHBECTOpaMu PecriyOnuku
benapych B 2021 rony siBisuncs Kunp (3244,8 mun. pomn. CIIHA), Asctpus (632,3 muH.
not. CIIA), Huaepnaunast (604,1 muu. qomn. CIOA), Typuusa (558 muH. gomt. CHIA),
Cepmanus (445,5 mun. gomr. CIIA)S,

8 IIpsimbie mHBecTumu B EBpasuiickoM skoHOMHUYeckoM coto3e. 2021 roa mo omepaTUBHBIM JaHHBIM. CTaTUCTHUYECKUIM
OI0JIETEHD; EBpasuiickas 9KOHOMHYECKAS KOMHCCHS //
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/Documents/finstat_5/fin
stat 5 2021.pdf.
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Pucynok 2
IIpuBiieyeHne NPSIMbIX HHOCTPAHHBIX HHBECTUIIMI B 3kOHOMUKY PecnyOsiuku benapych
(3amachbi)
(maH. posn. CHIA)

20 000,00

93 > 135263,40
15 000.00 1285740 13061,00 14449,50 14110,30
~ k)

10 000,00
5 000,00 611,60 Sl 443,4 137440
0,00
_ 2007 | 2018 § 2019 | 2020 | 2021
-5000,00
-10 000,00
112458 11617 -
215 000,00 WS -HOITG6 1r975 4 125924

-13889
= [Ipsavble HHBECTHIHN B CTPAHY
B [Ipsavble HHBECTHINN 13 CTPAHBI
Uncras mosHmus no npsAMbIM HHBeCTHIIAM
Hcmounuk: nocmpoeno no odauubim Eepasuiickoti  sxonomuueckou komuccuu (Ilpsamoie
unsecmuyuu 6 Espazutickom sKkoHomuueckom cowsze. 2021 200 no onepamuSHvIM  OAHHLIM.
Cmamucmuyeckuti Or1011emenb Eepasuiickas 9KOHOMUYECKAS Komuccusi //

http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/D
ocuments/finstat_5/finstat_5_2021.pdf).

I'apanTuu npaB HHBECTOPOB U 3ALIUTA UHBECTUIIM A

3akoHoM PecnyOnmku benapych «O0 mHBECTULIMSIX» MHBECTOPAM rapaHTHPYETCS:

1. 3amura uUMyIIECTBa, SBIAIONIETOCS WHBECTUIMSMU WIH 00pa3yeMoro B
pe3yJbTare OCYIECTBICHUS HWHBECTUIIMH, OT O€3BO3ME3IHOM HAal[MOHAIW3aIuul WIH
PEKBU3HIINY;

2. becnipensATCTBeHHbIN MepeBO 3a npeaeibl Pecyonuku benapycs komneHcanmu,
MOJYYEHHOW B PE3YJIbTATE:

2.1. HamuoHaIW3alMH, BO3MOKHOM TOJBKO IO MOTHMBAaM OOIIECTBEHHOM
HEOOXOIUMOCTH;

2.2. pEeKBU3UIIMK, BO3MOXKHON TOJIBKO B CIydasX CTHXWUUHBIX OCJCTBUH, aBapui,
SMUIEMHM, SITU300TUH U MPU UHBIX 00CTOATENIHCTBAX, HOCSIIUX YPE3BbIYANHBIN XapaKTep,
B UHTEpecax OOIIECTBA M0 PEIICHUIO TOCYAapCTBEHHBIX OPraHOB;
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2.3. mpaBO MHBECTOPA, UMYILECTBO KOTOPOTO PEKBU3UPOBAHO, TPEOOBAThH MO CYLY
BO3BpATa €My COXPAaHUBILErOCs UMYILECTBA, €CIU OOCTOATENBCTBA, B CBSI3U C KOTOPBIMH
[IPOU3BECHA PEKBU3HIINS, IPEKPATUIIN CBOE JICHCTBHUE;

3. becnpenarcTBeHHbIM mepeBoj 3a mnpeaensl PecnyOnuku benapych npuObum
(10X00B) M MHBIX IIPAaBOMEPHO IMOJIYYEHHBIX JEHEXKHBIX CPEACTB, CBS3aHHBIX C
OCYIIIECTBIICHUEM HHBECTHIINN Ha TeppuTopun Pecnybnuku benapycs, a Takke miaTexe,
IIPOM3BOJIMMBIX B IIOJB3Y MHOCTPAHHOI'O HMHBECTOPA U CBA3AHHBIX C OCYLIECTBICHHEM
WHBECTHULIMI, B TOM YHCJIE:

3.1. JEHEeXHBIX CpPEACTB, IMOJYYCHHbIX MHOCTPAHHBIMH HMHBECTOPAMH TOCIE
YaCTUYHOI'O WJIM IIOJHOTO IPEKPAlIEHUs OCYILIECTBIECHUS WHBECTULIMA HAa TEPPUTOPUHU
PecniyOnuku bBemapych, BKiItO4asi JEHEKHBIE CpPEICTBA, MOJyYEHHBIE HHOCTPAHHBIMU
MHBECTOpPAaMU B pe3yJIbTaTe OTUYKIECHUS MHBECTHUIIMM, a TaKXKe 00pa3yeMoro B pe3ysibTare
OCYUIECTBJICHUSI UHBECTULIUHA UMYIIECTBA, HHBIX OOBEKTOB IPAKJAHCKHUX IIPAB;

3.2. JICHEXHBIX CPENICTB, MPUUYUTAIONINXCSA B CUET BBIMIATHI 3apaOOTHOM IUIATHI
MHOCTPAHHBIM Tpa)kgaHaM M JuUaM 0e3 rpa)kJIaHCTBa, OCYIIECTBIIONIMM TPYIOBYIO
NEATEIBHOCTH 110 TPYAOBOMY JIOTOBOPY;

3.3. JIEHEXHBIX CPEACTB, MPUUUTAIOLIUXCA WHOCTPAHHBIM MHBECTOpPAM COIJIACHO
CyJ€OHOMY ITOCTaHOBJICHUIO;

4. 3amuTa OT HEOJArONPHUATHOIO U3MEHEHHUs] HaJOrOBOI'O 3aKOHOJATENbCTBA, MO
KOTOPBIM MOHMMAETCSI MMOBBIIIEHNE HAJIOTOBBIX CTABOK U (MJIM) BBEJAEHUE HOBBIX HAJOTOB
1 cOOpOB;

5. TpexroguuHblii MNpeaenbHBIA CPOK MNPEIbABICHUS TpeOOBaHUU K HHBECTOPY,
BO3HUKAIOIMX B CBSI3U C OCYLIECTBICHUEM UHBECTULIUN.

K Takum TpebGoBaHUSIM OTHOCSTCS TpeOOBaHMS, B CBSI3U C M3MEHEHHEM (OTMEHOM)
paHee MPUHSTHIX PELeHUl, BBULy YEr0 MOXKET ObITh MPUUYMHEH yIIEepO UMYIIECTBEHHBIM
npaBaM HMHBECTOpa, B TOM 4YHCIE JIMIIEHHE (IpeKpalleHHe, OrpaHUYeHuEe) HMHBECTOpa
MMYILECTBEHHBIX MpaB, KOrja Takue TpeOoBaHMs HE CBSA3aHBI C MPOTUBONPABHBIMU
JNEUCTBUSIMA MHBECTOPA.

OrpaHuyuTeNbHBIA  CPOK  NPEIbSBICHUA TpPeOOBAaHMM K  HHBECTOPY HE
pacnpocTpaHsieTcs Ha TpeOOBaHUs, BEITEKAIOIINE U3 HAJOTOBBIX, TAMOXEHHBIX, TPYIOBBIX
U CBSI3aHHBIX C HUMU OTHOILEHWH, & TAKXKE€ U3 OTHOLIEHUW, CBA3AHHBIX C IPUBJICYECHUEM
JIMI K YTOJIOBHOW M aIMUHUCTPATUBHOU OTBETCTBEHHOCTH.
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MexaHu3Mbl IPUBJICYEHUS] HHBECTH LU
Hneecmuyuonnwlti 002080p

B nensx co3maHusi TONMOJHUTEIBHBIX YCIOBUN NJisi OCYIIECTBJICHHUS WHBECTHUIIHIM
MHBECTOPHl UMEIOT MPaBO Ha 3aKIIOUYEHUE MHBECTUIIMOHHOTO J0roBopa ¢ PecmyOnukoi
benapycs.

MHBECTUIIMOHHBIN JOTOBOP MEXAy HMHBECTOpoM (MHBecTopamu) U PecmyOnmkoit
benapych MOXeET 3aKIII09aThCsl TOIBKO B MENISIX peai3allii Ha TeppuTOopuu PecmyOmuku
benapych WHBECTUIIMOHHOTO TIPOEKTa, COOTBETCTBYIOIIETO MPHUOPUTETHOMY BHUIY
JEATETBPHOCTH (CEKTOpPY JKOHOMWKH) JUIS OCYIISCTBICHHUS WHBeCTHIHH. IlepedeHb
MIPUOPUTETHBIX BUJIOB JIEATEILHOCTH (CEKTOPOB SKOHOMUKH) orpeerieH [IpaBurenscTBoM
(IToctanornenue CoBera Munuctpos Pecniyonuku benapychk ot 12 mast 2016 1. Ne 372)

Hexper Ilpesunenta Pecnyomuku benapycs ot 06.08.2009 Ne 10 «O co3znanuu
JIOTIOJTHUTENIBHBIX YCIIOBUHM ISl OCyIIeCcTBIeHHUs] UHBecTulnii B PecnyOnuke bemapychb»
OTIpeIeNseT MepeueHb 00SI3aTENBHBIX YCIOBUN HHBECTUIIMOHHBIX TOTOBOPOB.

3akoHonarenscTBO PecnyOnuku benapych He ycTaHaBJIMBaeT MHHUMAJIBHYIO
CyMMY, ITPH KOTOPOM 3aKIIF0YAETCA NMHBECTULIMOHHBIN J10TOBOP.

WMHBecTUIIMOHHBIE TOTOBOPHI JIEATCS Ha 2 BUaa (YPOBHS):

1. MHBECTUIIMOHHBIE JIOTOBOPHI, KOTOPBIMU HE npeaycMaTpuBaeTCs
MPEOCTaBICHUE JTOMOJTHUTEIBHBIX JIBIOT U (KMiu) npedepeHInii, KpoMe yCTaHOBJICHHBIX
Hexkperom Ne 10, MHBIMM aKTaMHU 3aKOHOAATENHCTBA (MHBECTUIMOHHBIE JIOTOBOPHI
MEPBOTO YPOBHA);

2. VHBECTUIIMOHHBIE TOTOBOPHI, KOTOPHIMH MPEIYyCMATPUBACTCS MPEAOCTABICHUE
JIOTIOJTHUTENIBHBIX JILIOT U (Win) npedepeHinii, Kpome yctaHoBieHHbIX Jlekperom Ne 10,
WHBIMU aKTaMU 3aKOHOJIaTeIhCTBA (MHBECTULIMOHHBIE IOTOBOPHI BTOPOTO YPOBHS).

[lapantun, broTel W TpedepeHiud  JJiS  HHBECTOPOB,  3aKIIOYMBIINX
WHBECTUIIMOHHBIN J0oroBOp ¢ PecmyOnukoi benapych:

1. T'apanTtusi BO3MEILIECHUS HMHBECTOPY yiiepOa, MNPUYMHEHHOTO B pe3yJbTare
HE3aKOHHBIX AehcTBUM (0€37eHCTBUS) AOMKHOCTHBIX JIUIl TOCY/IapCTBEHHBIX OPraHOB U
(M1M) UCTIOJIHUTENIBHBIX KOMUTETOB.

2. B nepuop neicTBUsSI MTHBECTUIIMOHHOTO JOTOBOPA MHBECTOP (MHBECTOPHI) MMEKT
NpaBo, B TOM YHCJIC, HA'

2.1. mpenoctaBneHue 0e€3 TMPOBEJACHUS KOHKYPCHBIX TMPOIEAYP 3E€MENIbHBIX
Y4aCTKOB, BKJIIOUEHHBIX B II€pEUEHb YYACTKOB [UJIs pealu3alliil WHBECTUIIMOHHBIX
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MPOEKTOB, Ha BEIIHBIX IPaBaXx B COOTBETCTBUU C 3aKOHOAATEIHCTBOM 00 OXpaHe H
WCIIOJIb30BAaHUU 3€MEIb;

2.2. CTPOUTEIBCTBO OOBEKTOB, MPEAYCMOTPEHHBIX WHBECTUIIMOHHBIM MPOEKTOM, C
OpaBOM  yJaJeHHs  OOBEKTOB  PACTUTENBHOrO  MHpa  0€3  OCYUIECTBICHUS
KOMITEHCAIIMOHHBIX BBITIJIAT CTOUMOCTH YJAIsIeMbIX 00bEKTOB PACTUTEIHLHOTO MUPA;

2.3. BBIYET B TMOJHOM O0BEME CyMM Hajora Ha J00aBIEHHYI0 CTOHMMOCTb,
MIPU3HABAEMBIX B COOTBETCTBHUM C 3aKOHOJATEIbCTBOM HAJOTOBBIMU BblYETaMH (32
UCKIIFOUYEHHEM CYMM Hajlora, He [OJJIEeXKAlMX BBIYETY B COOTBETCTBUU C
3aKOHO/IATEIbCTBOM), MPEABSIBICHHBIX MPU MPHOOPETEHUU HA TeppuTOopuu PecmyOnuku
benapych (ymnadeHHBIX Hpu BBO3€ Ha Tepputopuio Pecnybmuku benapychb) ToBapoB
(paboT, yciyr), UMYIIIECTBEHHBIX MPaB, UCIOJIb30BAHHBIX JIJISi CTPOUTEIHCTBA, OCHAIIICHUS
00BEKTOB, MPETyCMOTPEHHBIX HWHBECTUIIMOHHBIM JOTOBOPOM, HE3aBUCHMO OT CyMM
Hajora Ha J00aBJIEHHYI0 CTOMMOCTb, MCUMCIIEHHBIX IO peaju3alHd TOBapoB (pador,
YCIyT), UMYIIECTBEHHBIX IPaB;

2.4. onpenencHue 0Oe3 TPOBEACHHS TMPOIECAYP 3aKyNMOK NOApSAYAKA ©  (WIJIH)
pa3paboTunKa MPOEKTHOW TOKYMEHTAlUMH, IMOCTABIIMKOB TOBAPOB, MCIIOJHUTENEH YCIyT
JUISL  CTPOUTEIBCTBA, B TOM UHCIE PEKOHCTPYKIMH, OOBEKTOB, MPETyCMOTPEHHBIX
MHBECTULIUOHHBIM JOTOBOPOM (32 MCKIIFOUEHUEM OCYIIECTBICHUS TOCYJapCTBEHHBIX
3aKyMoOK TOBapoB (padoT, yciyr));

2.5. 0cBOOOXKICHHE OT BBO3HBIX TAMOXKCHHBIX IMOIUINH (C YIETOM MEXKTYHAPOTHBIX
obsi3atenbeTB Pecnybnuku benapych) u Hajmora Ha 100aBJIE€HHYIO CTOMMOCTb, B3UMAaeMBbIX
TaMOXEHHbIMM OpraHaMH, TIpd BBO3e Ha Tepputoputo Pecnybnuku benapych
TEXHOJIOTHYECKOTO0 00OpYAOBAaHMS, KOMIUIEKTYIOIIMX W 3alacHBbIX YacTed K Hemy IS
WCKIIFOUUTENILHOTO WX HCIOJB30BaHMs Ha Tepputopuu PecnyOnuku benmapych B 1mesnsx
peanu3alu UHBECTUIIMOHHOTO MPOEKTA;

2.6. 0cBOOOXKICHHE OT YIIJIaThl TOCYIapPCTBEHHOM MOIUIMHEI 32 BbIIauy (MPOJICHHUE
CpoKa JEWCTBHS) pa3pellieHuid Ha mnpuBiedeHne B Pecrnybnuky benapych mHOCTpaHHOU
pabouell CuIIbl, ClIeHUaIbHBIX pa3pelICHUI Ha MTPaBO 3aHATHS TPYAOBOM JIEATEIbHOCTHIO B
Pecnnyonuke benapych, a WHOCTpaHHble TpaxzaaHe U Jula 0e3 TIpakIaHCTBA,
MPUBJIEKAEMbIe MHBECTOPOM (MHBECTOpaMH), — 3a Bblady (TIPOJJICHUE CPOKa JECUCTBUS)
paspernieHuil Ha BpeMeHHoe npokuBaHue B Pecryonvke benapycs;

3. B mnepuon nedcTBUST HMHBECTULIMOHHOIO JOTOBOpa, €CIM HWHOM CpPOK HE
MIPEAYCMOTPEH 3aKOHOIATEIBLCTBOM, HHBECTOPHI 0CBOOOKIAOTCH OT:

3.1. BHeceHus MIIaThI 3a MPaBO 3aKJIFOUYCHHUSI IOTOBOPA apeH bl 3eMEJILHOTO yJacTKa,
MPEIOCTABIEHHOTO B apeHaAy 0e3 MpOBEACHMs ayKIIMOHA ISl CTPOUTENHCTBA OOBEKTOB,
MPEyCMOTPEHHBIX HHBECTUIIMOHHBIM JJOTOBOPOM;
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3.2. 3eMeJIbHOTO HAJIOTa 3a 3€MEJIbHBIC YUYaCTKH, HaXOASIINECs B TOCYAapCTBEHHOM
WJIM YaCTHOW COOCTBEHHOCTH, M apEHJHOM IUIATHI 332 3€MEJIbHbIE YYACTKH, HAXOAAIIMECS B
rocyJapCTBEHHOM COOCTBEHHOCTH;

3.3. BO3MEILIEHUS TIOTEePh CEIIbCKOXO3IMCTBEHHOTO U (MJIM) JIECOXO35SHUCTBEHHOIO
IIPOU3BOJICTBA, CBSI3AHHBIX C U3BSITUEM 3€MEILHOTO yUacTKa,

3.4. HIC u nanora Ha mpuObLIb, O0S3aHHOCTh MO YIJaTe KOTOPHIX BO3HUKAET B
CBs3U C 0O€3BO3ME3NHON TMeperavei (MONydeHHUEM) KallWTadbHBIX CTPOCHHUN (3aHUA,
COOPY’KEHHUI), M30JUPOBAHHBIX MOMEIICHUI, OOBEKTOB HE3aBEPUIEHHOIO KAIMHTAIBLHOIO
CTPOUTEIBCTBA M HWHBIX OCHOBHBIX CpPEICTB, IEpeNaBacMbIX (IEPEAAHHBIX) B ILEIAX
peanu3alid WHBECTHIIMOHHOTO IMPOEKTAa B paMKaxX HWHBECTUIIMOHHOTO JIOrOBOpa B
COOCTBEHHOCTb, XO3SIIICTBEHHOE BEICHHE WJIM OIEPaTUBHOE YIPABICHUE HHBECTOPA
(MHBECTOPOB) M (W) OpraHU3alIUU.

l'ocyoapcmeenno-uacmnoe napmuepcmeo

3akoH Pecniyomuku benapycs ot 30 nexadps 2015 r. Ne 345-3 «O rocyaapcTBEHHO-
YaCTHOM IIAPTHEPCTBE» IMPEAYCMATPUBAECT BO3MOXKHOCTh WHHUIMUPOBAHUS IIPOEKTA
rocy/1apCTBEHHO-4aCTHOTO napTHepceTBa (manee — ['YII).

['UIl nmpeamonaraeT B3aWMOBBITOJIHOE COTPYAHHUYECTBO OPraHOB (OpraHu3aluii)
roCyAapCTBEHHOW BJAacTH (TOCYIapCTBEHHOI'O MapTHEpPA) U KOMMEPUYECKOW OpraHu3aluu
WU UHIUBUIYAIBHOTO MPEANPUHUMATENS (YaCTHOTO MapTHEpa) Ha ONpeeIeHHBIN CPOK
[0 CTPOUTENBCTBY (B T.4. PEKOHCTPYKILIMH) U IKCILTyaTallM 00BEKTOB UH(PACTPYKTYPHI.
OcCHOBaHME COTPYAHUYECTBA - COTJIAIIEHHE MEXKAY TOCYJAPCTBEHHBIM M YaCTHBIM
napTHepamu (nanee - cornamenus o ['HII).

['YII moxkeT ocylmecTBIsAThCS:

1. B OTHOmEHHH OOBEKTOB DHEPreTHUECKOM WHXKEHEPHOW, TPaHCIOPTHOM,
COIIMAJIbHON U MHBIX UHOPACTPYKTYD;

2. B c(hepax TOPOKHOU U TPAHCIIOPTHOU JIESITEIHLHOCTH, 00pa30BaHuUsl, COLIMATBLHOTO
oOCny’KMBaHUS,  3IpPAaBOOXPAHEHUS,  KOMMYHAJIbHOIO  XO34iCTBa,  HSHEPIeTUKH,
ANEKTPOCBS3U, MH(MOPMALMOHHBIX W TEJIEKOMMYHHUKAIIMOHHBIX TEXHOJOTHH, clopTra u
Typu3Ma, KyJIbTYPhI U UHBIX cepax.

I'ocypapcrBeHHbIMM MapTHepaMu B paMkax rpoekToB ['UI1 sBisrorcs:

ynosHomoueHnble [Ipesunentom PecyOnuku benapych rocygapcTBeHHBIE OpraHbI
WJIY TOCYJApPCTBEHHBIE OPTaHU3ALNY;

ynojsHomoueHHble CoBeToM MunuctpoB Pecniyonuku benapych, pecnyOinrKaHCKuit
OpraH TOCYJAapCTBEHHOI'O YNPABJIEHUS WIM WHAasg TOCYJApCTBEHHAs OpraHU3alus,
noaunHenHbie CoBety MunuctpoB Pecniyonuku benapyce;
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aIMUHUCTPATUBHO-TEPPUTOPUAIIBHAS E€OWHHIA, OT WMEHM KOTOPOM BBICTYHAECT
YIOJIHOMOYEHHbIA MeCTHbIM COBETOM  JIEMYTAaTOB COOTBETCTBYIOIIUN  MECTHBIN
UCIIOJTHUTEIBHBIN U PACIOPSIANTENBHBIN OpraH.

YacTrabim napTaepoMm Y11 BripaBe BeICTYyIIATS:

KOMMEpPUYECKass OpraHHu3alusi, CO3/IaHHasi B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
PecnyOnuku benapych (32 MCKIIIOUEHHEM TOCYAAPCTBEHHBIX YHUTAPHBIX MPEANPUITHH,
roCyJIapCTBEHHBIX O0OBEUHEHHI, a TAK)KE XO35UCTBEHHBIX 0011ecTB, O0oee S0 mpoleHTOB
aKIui (10J1ei B ycTaBHOM (DOHE) KOTOPBIX MpuHaiexkar Pecnybnmke bemapycs mubo ee
aIMUHUCTPATUBHO-TEPPUTOPUATILHON €UHULIE);

WHMBUyalIbHBIN TipennpuauMarens PecriyOnuku benapyce.

3akon o ['UII Beigenser S atanoB (craauit) peanuzanuu rnpoextos [YIl:

1. moAroToBKa, pPacCMOTPEHHE W OIEHKA MPEHJIOKEHHS] O pealu3allid MPOEKTa
I'dit;

IIPUHATHE peLICHUs O peanu3aruu nmpoekra ['UII;
OpraHu3ainys U IpoBEJICHUE KOHKYPCA;
3aKkiIoueHue coraamenus o I'UII;

ok W

ycnoyiHenue cornamenus o 'Yl

3akon o I'UIl mpenocTaBigeT MpaBO MHULHMHPOBATH peanu3anuto mpoektoB [UII
KaK TOCYJAapCTBEHHBIM OpraHaM M HHBIM T'OCYJapCTBEHHBIM OpraHU3alusiM, TaK U
MOTEHIIMAJIBHBIM YaCTHBIM MapTHEPAM.

Br16op yactHOrOo maptHepa s 3akiatoueHus cornamenust o ['YII ocymecrsusiercs,
o o01emMy mpaBuily, IO UTOTaM KOHKypca. KOHKypc MOXET ObITh JABYXATAlHBIM WU
TPEXATAMHBIM.

JIByX3TamHbIii KOHKYPC BKJIFOYAET:

1. mpeaBapUTENbHBIN 0OTOOP YUaCTHUKOB,;

2. orpesieneHre mooeauTeNs KOHKypca.

TpexaTanHblii KOHKYPC BKJIIOYACT:

1.mpeaBapuTENbHBINA OTOOP YYACTHUKOB;

2. IPOBEJICHUE KOHCYJIbTALINM C BKIIOUEHHBIMU B CIIMCOK YYaCTHUKAMU KOHKYPCA;

3. onpeneneHue noOeaUTENS KOHKYypCa.

Ocobble npasosvie pexcumvl

3akoHonmarenscTBO PecnyOnumku benmapych BbIAENSET TEppUTOpUM, OOJIATAFOIIHE
O0COOBIM TPABOBBIM CTAaTyCOM, a TakKXKe DJKC-TEPPUTOPHUAIBHBIC IPABOBHIC PEKUMBI.
OCHOBHBIE U3 HUX:

- CBOOOJIHBIC DKOHOMHYECKHE 30HBI;
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- [Tapk BBICOKMX TEXHOJIOTH;

- Unaycrpranbhblii mapk «BenmKkui KameHs;

- ocobas skoHOMuuYecKas 30Ha «bpemuHo-Opiay;

- OCYILECTBJICHUE AEATEIbHOCTH Ha Teppuropun OpriaHckoro paiioHa Burtedckoi
o0racTu.

O mexanuzmax 8antomHno20 KoHmpoJis ousneca 8 Pecnyonuxe benapyco

Ha npotsokenun nocinegnux jet HamnmonanbHbeiM O0ankoM PecniyOnuku benapych
(manee - HanmoHanbHbli 0aHk) coBMecTHO ¢ [IpaButensctBoM PecnyOnuku benapych
IPOBOAMIIACH TOCHEAOBaTElIbHAs M CHCTEMHas paboTa MO COBEPLICHCTBOBAHMIO
BaJIIOTHBIX OTHOUIeHWM B PecmyOiinke benapych, KIIOUEBBIM 3TaloM KOTOPOM CTajio
BCTYIUICHHE
¢ 9 urons 2021 r. B cuimy HOBOM penakuuu 3akoHa PecnyOnuku benapyck ot 22 urons
2003 r. Ne 226-3 «O BadlOTHOM PETYJIUPOBAHUU U BAJTIOTHOM KOHTPOJIE» (Jajiee - 3aKOH)
Y IPUHSATHIX B €r0 Pa3BUTHE HOPMATUBHBIX MIPABOBBIX aKTOB.

JleficTByIOIMI TOPSAIOK BaJIIOTHOTO perynupoBanus B PecnyOnuke benapych
COOTBETCTBYET COBPEMEHHBIM MMPOBBIM MOJAXOJaM K PETrYJIMPOBAHUIO BAJTKOTHBIX
[IPaBOOTHOUIEHUII W HANpaBJICH Ha CHATHE BAJIIOTHBIX OrPAaHUYEHHM W CHHYKEHUE
aAMUHUCTPATUBHOW HArpy3KH Ha IOPUAMYECKUX U (pusmyeckux nuu. I[lpu 3TOM HaHHBIN
MOPSIIOK OPUEHTUPOBAH HA HEOOXOJMMOCTH COOJIIOICHUS HOPUAMYECKUMH JHUIAMU —
pPE3UJIEHTaMU CpPOKOB HCIIOJIHEHHSI O0053aTelIbCTB, YCTAHOBJIEHHBIX CTOPOHAMHU B
BAJIIOTHBIX JIOTOBOpPAX, MPelyCMaTpPUBAIOUIUX SKCIOPT, UMIIOPT, & TaKKE€ BBINOJHEHUS
00513aHHOCTH IO 3aYUCIICHUIO IOPUINYECKUMU JIMLAMU _ PE3UIEHTaMH JEHEKHBIX CPEICTB
Ha CBOM CueTa, OTKpbIThle B OaHkax PecrmyOnuku benapyce, o BallOTHBIM JIOrOBOpaM,
MpeAyCMaTPUBAIOIIUM SKCIOPT, HMIIOPT, MO PEruCTpaldyd PE3UIECHTAMH BaJTIOTHBIX
JOTOBOPOB U MPEACTABICHUIO MHPOPMALIMK 00 UX UCIIOTHEHUH.

VYuuThiBasi ”3AMEHEHHE OCHOBOMOJATaAOUIMX MPUHIUIIOB BAIFOTHOTO PETYIUPOBAHUS
M BAJIIOTHOTO KOHTPOJSI M OTKa3 OT MKCHOJb30BAHMS Pa3pEIIMTENIbHOIO MOpsSIKa
NPOBEJCHUS BATIOTHBIX onepauuii, HamuonanbHbIM OaHKOM pa3paboTaHa cucTema
BAJIIOTHOTO ~ MOHUTOPHMHIa, B TOM  YHCJIE BKJIIOYAKOIIasd  COOTBETCTBYIOIIME
MH(POPMALIMOHHBIE CUCTEMBI - MH(POPMAIMOHHBIN pecypc AJisi perucTpalii BaJIOTHBIX
JIOTOBOPOB, pa3melniaeMmbli Ha caite HamumonanbHoro Oanka B cetu MHTtepHer (BeO-
opTaj), aBTOMAaTU3UPOBAHHYIO MH(GOPMALMOHHYIO CHUCTEMY BaJIFOTHOIO MOHUTOpPHHIA
(AC BM). VYkazaHHble CHUCTE€MbI NpeIHa3HaueHbl g cOopa, 0OpabOTKM W aHanIM3a
uHpopMaMu O TMPOBOJMMBIX PE3UJEHTAMU BAOTHBIX ONEpalUsiX C  ULEJIbIo



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

37

UH(POPMALIMOHHOTO OOECHEeUeHUsI aHAIUTUYECKOW, PpEeryJIupyIomie W MPOTHO3HOM
nestenbHOcTH  HanmonansHOro 0OaHka, TOCYAapCTBEHHBIX OpPraHOB W JPYTHX
3aMHTEPECOBAHHBIX. MOHUTOPUHT BAIOTHBIX OIEpannii ocyuiecTsisieTca HamonansHbIM
OaHkoM BO B3auMmojeicTBuu ¢ Oankamu PecnyOnuku bemapycs, Komurerom
rOCyJJapCTBEHHOTO KOHTpPOJIsI, ['0CylapCTBEHHBIM TAMOKEHHBIM KOMHUTETOM, HWHBIMU
pecnyOJMKAaHCKMUMU OpraHaMu TOCYJAapCTBEHHOIO yHpaBieHUs. /(1 yka3zaHHBIX Lenel
OpPraHU30BaHO COOTBETCTBYIOIIEE HHPOPMAITMOHHOE B3aUMOICHCTBHE.

Kpome Toro, 3akOHOM 3aKpeIIeHbI LIEIM U OCHOBHBIE 33Ja4H BAIFOTHOTO KOHTPOJIS,
ONPENEIICHbl OPTaHbl BATIOTHOIO KOHTPOJIS M UX MTOMHOMOYHM. Tak, opranaMu BaJatOTHOIO
KoHTpoJst siBisitorcss Coer MunuctpoB Pecnyonuku benapych, HanmonansHbIl OaHK,
Komurer rocynapcTBeHHOro KOHTpPOJs, ['OCyZapCTBEHHBIM TaMOXEHHBIM KOMMTET.
B coorBercTBUM ¢ mosoxkeHusiMu 3akoHa OaHku PecnyOnmku benapych He SIBISIFOTCS
areHTaMmH BaJIOTHOTO KOHTpoJis. [Ipu 3ToM OaHKM NIpH NPOBEICHUH BATIOTHBIX OMEPALIHiA,
MIOMUMO TPOYEro BHOpaBe TpeOOBaTh OT PE3UJECHTOB U HEPE3UICHTOB MPEICTABICHUS
JOKYMEHTOB M HWHOM HMH(POPMALMK, MOATBEPKIAAIOIIUX COOTBETCTBUE MPOBOAUMBIX
BAJIIOTHBIX Ollepanuil TpeOOBaHUSAM BAIFOTHOTO 3aKOHO/IATENbCTBA.

ConpoBo:xeHne HHBECTOPOB

PabGorta rocynapcTBeHHOro yupexiaeHus «HalunoHalbHOE areHTCTBO WHBECTUIIMI
W TpuBaTU3anuu» (Ianee - AreHTCTBO) MO HWH(POPMAIMOHHOMY COIPOBOXKICHUIO
CTPOUTCS, OCHOBBIBASICh NPEXKJE BCEr0 Ha aHAJIMW3€ MNPSIMBIX 3alpPOCOB HMHBECTOPOB, a
TaKKe OMbITa B3aUMOJCHCTBUS C JCHCTBYIOIIUM HAIMOHAJBHBIM WM HWHOCTPAHHBIM
Ou3HeCOM, OMHUpAETCsl Ha TMPAKTHUKY 3apyOeKHBIX M MEXKIYHAPOJHBIX KOMITaHUMH,
paboTaroMKX B aHAJIOTUYHOM cdepe.

[ToTeHIManbHbBIE UHBECTOPHI MOTYYaIOT MHPOPMAILIUIO OT ATEHTCTBA MOCPEICTBOM
pa3IMYHBIX MEAMWHBIX KaHAJIOB: HHTCPHET-caiiTa, KAHAIOB B COIMAIbHBIX Meaua, e-malil
pPAcChUIOK, a TakKe BBICTYIUICHMH C NpE3eHTAaUUsIMU Ha 3aCelaHusX padouux TpyIIl
M0 COTPYJHUYECTBY C rocyaapcTBaMu-naptTHepamu PecniyOnuku benapych.

HNuTepHer-caiiT

Ha caiite investinbelarus.by pasmeniatorcs u peryssipHO aKTyaTu3UPYIOTCS 0030PbI
oTpacjeil 5KOHOMHUKH, TIPE3CHTAINH, TTyTEBOIUTEIN MUHBECTOPA, MyOJMKYIOTCS HOBOCTH,
KasieHaapu MeponpusaTuid. C y4eToM TUHAMUYHO MEHSIOIIUXCA COBPEMEHHBIX TEHICHIIUN
ATEHTCTBO BelleT paboTy MO COBEPIIICHCTBOBAHUIO CaiiTa, M3ydasl U aHAM3HUPYS MOIXObI
aHAJIOTMYHBIX opraHu3auuii 3a pyoexxom. B 2022 roay AreHTcTBOM OBbUI MEPECMOTPEH
nu3aiiH cTpaHull g Oojiee KoMGOPTHOrO BOCHPUATHS HHQPOpMAIUU TMOTpEOUTEIEM
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(uBeToBass ramma, CTPYKTYpUPOBAHHE TEKCTA, CTUJIUCTUKA HMKOHOK), OOHOBIISIOTCS
WJUTIOCTPAIAH, TPAQUKHA B COOTBETCTBUHU C BU3YaJIbHBIM CTHJIEM ATEHTCTBA.

JlopoKHasi KAPTA HHBECTOPA

OmHolt w3 3amay  AreHTCTBa  SIBISIETCS  CO3JaHME W BEICHUE  E€OUHOMN
UH(GOPMAIIMOHHONW 0a3bl WMHBECTHIIMOHHOM JESATEIBHOCTH, BKJIIOYAsi €IUHBIN peecTp
MPOEKTOB JJIsI OCYILIECTBJICHUSI MPSIMBIX MHOCTPAHHBIX MHBECTHIIMU. B pamkax mgaHHOU
pabotsl B 2018 romy AreHTCTBOM ObUT pa3padoTaH M 3amyIleH WHTEPAKTHUBHBIA MOPTA
«JlopoxkxHass kapta wuHBectopa» (manmee - Jlopoxknas kaprta). JlopoxkHas kapta
MIPEACTABISIET COOON MHTEPAKTUBHBIN MOPTAJI XpAaHEHUS U MPEIOCTABICHUS HHPOPMAIIUN
Ha PYCCKOM
U aHMJIMMCKOM $3bIKaX IMOCPENCTBOM ceTu VHTepHeT 00 MHBECTUIIMOHHBIX TMPOEKTaX,
pEaIu30BaHHbIX, PEAIM3YEMBIX U MPEIJaraéMblX K pealu3aluyd Ha TEPPUTOPUU
PecnyOnuku benapych; NMpOM3BOACTBEHHBIX ILIOMIAKAX M OOBEKTAaX HEIBHKHUMOCTH;
3eMEJIbHBIX YYacTKax [Jisi pa3MelleHusi MNPeanpusTHd U NPOU3BOJACTB; OOBEKTaX
konreccun u ['YIl. Uudopmanus Ha JlopokHOM KapTe pa3MellieHa B pa3pe3e KaxKI0To
paiioHa, ropoaa 00JacTHOro moguuHeHuss U obnacteil PecnyOnuku benapycs. Kaxabiid
MHBECTULIMOHHBIN MPOEKT 3aKPEIUICH K KOHKPETHOM TOYKE HA KapTe, KOTOpasi pa3MelleHa
Ha UHTEPHET-TIOPTAJIE.

CouuajibHble ceTH

ATEHTCTBO aKTUBHO pa3BHUBAET CBOU coluaibHble KaHaibsl B Facebook, Twitter,
YouTube, Telegram, Linkedin, Instagram. B HacTOsIMii MOMEHT ayauTOPHUsS COLICETEH
AreHTCcTBa COCTaBisieT Oojiee 2,5 ThIC. MOCTOSHHBIX MOANUCYUKOB. I[locpeacTBom
MHTEPHET-PECYPCOB  PACTIPOCTPAHAIOTCS IMyOJMKAalMM O Hauboliee MNepCleKTUBHBIX
WHBECTUIIMOHHBIX TPOEKTaX, OTOOpaHHBIX U3 ©0a3bl ArEHTCTBA, pa3MeNarTCs
BHUJICOPOJIMKY C MPE3EHTAMEe MHBECTULIMOHHOTO OTEHIMAJIa CTPaHBI.

E-mail paccblikn

Taxke B cBoeil paboTe ATEHTCTBO MOJB3YETCS MHCTPYMEHTaMHU e-mail pacchuIKy.
[locpenctBOM  JAaHHOTO  WMHCTPYMEHTa B aJpec  MOTEHUUAJIbHBIX  HHBECTOPOB
HaIpaBJISIIOTCS AHATUTUYECKUE MaTepHalibl, TPE3CHTAIIMY JIyUIIuX nNpoekToB. Hampumep,
KaXIbI BBIMYCK EXEMECAYHOU «XOJIOAHOW» PACCBUIKA KOTOPOM COCTOUT U3 TpeX
nH()OpPMAITMOHHBIX OJIOKOB: KajeHAapb B2B-meponpusTusix, MalKeCT HOBOCTEH
WHBECTUIIMOHHONW M OW3HEC HANpPaBJICHHOCTH, KOTOPHIE MOTYT OBITh aKTyallbHBI IS
MOTEHITUAHPHOTO WHBECTOPA, AHAIMTUYECKUNA 0030p OMHOW M3 OTpaciel OeropyccKoi
MPOMBIIUICHHOCTH, @ TaK)K€ OJHOTO0 WHBECTUIIMOHHOIO MpoekTa AreHTcTBa. Pacchuika
BKJIFOYAET MPOJAIOIIME TEKCThI, BBIMOJIHEHA B (OpME KOMMEPUECKOrO MPEMJIOKEHUS U
COJIEPKUT TUIEPCCHUIKK JJI1 NepexoJa Ha HOBOCTHBIE M aHAJIUTHUYECKUE MaTepuaibl Ha
caiite ATEeHTCTBaA.
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CMH

TecHoe B3amMoOnelcTBHE ATEHTCTBA C TPAJAUIMOHHBIMU CPEACTBAMH MacCOBOM
UH(pOopMaluu (MHTEPBBIO, CTATbU, KOMMEHTAPUU U JIp.) TIO3BOJIET

OTpa3uTh HOBOCTU ATEHTCTBA, HauOOJIee UHTEPECHBIC NHBECTULIMOHHBIE IIPOEKTHI
benapycu, mHpopmanuio o0 HM3MEHEHMsIX 3aKkoHojaTenbcTBa Pecnybnuku benapyce,
HCTOPUH yCIeXa.

Bbpenndyk

B 2022 roxy o6HOBIEH OpeHnOyk AreHtcTBa. B ero pa3zpaboTke MCIOJIB30BAIHCH
COBPEMEHHBIC U aKTyaJlbHbIE TEHACHILWH, U3ydajcs GUPMEHHBIN CTHIIb, OTBIT M TOJIXO
AQHAJIOTUYHBIX OPTaHU3aLMI U areHTCTB.

Iaiinoyk

ExxeromHo B NIapTHEPCTBE € MEXKIAYHAPOAHBIMH  IOPUIWYECKHMMH U
KOHCAJTUHTOBBIMU KOMMAaHUSIMU AreHTCTBO u3maer rauadyk «lMHBectupyiite B
benapycb», B KOTOpoM coOpaHa camas akTyalbHas uH(opmanus o Hauboisee
MEePCIIEKTUBHBIX CEKTOpax Oenopycckoit skoHomuku s [T, BO3MOXKHOCTIX B pamMKax
pPa3IMYHBIX NpePEepeHIHAIBHBIX PEXUMOB, HOPUAUYECKUX ACIIEKTaX HWHBECTUPOBAHMS,
OCHOBHBIX  HAIIPpaBJIEHUSAX MHOIOBEKTOPHOI'O  MEXIYHAapOJIHOTO  COTPYAHUYECTBA
benapycwu.

CoopHuKH

Eme oano wu3nanue ArentrctBa - COopHMK HanOosiee NEpPCHEKTUBHBIX
MHBECTULIMOHHBIX MPOEKTOB COAEPKUT HHPOpMaLUI0O O Haubojee MPUBIEKATEIbHBIX
chepax mna mHBEeCTHpoBaHuUsA, green- U brownfield mpoekrtax. IlewaTHblie MaTepuaibl
MPEACTABIISIIOTCSA MOTEHUUAIbHBIM HMHOCTPAHHBIM HMHBECTOpAaM B XOJ€ HMX OOpaleHui
B ATrEHTCTBO, JIMYHBIX BCTpPEY, B paMKaX ydacTHUs B MEPONPUATHAX HHBECTHULMOHHOU
HaIIPaBJIEHHOCTH.

IHapTHepckue ceTn

B3aumopeiicTBue ¢ mapTHepaMH - OJIMH W3 BaXHEHUIINX MEXaHU3MOB pPaOOTHI
ArenrctBa. B paMkax MeXaHU3Ma OCYIIECTBJISETCS IMAPTHEPCKUM  MAapKETHUHT
(pa3menienne OaHHepa ATEHTCTBAa Ha caliTax MapTHEPOB), OpraHU3AlMs TEMaTUYECKHX
MeponpuaTHii  (BBICTaBOK,  (OpyMOB, KOH(EpEeHLHH, TeMaTUYECKUX  Ou3Hec-
MEPONPHUATHI), COOPraHU3ALMS E€XKErOJHBIX JHUCKYCCHOHHBIX IUIOIIAJO0K IO BOIIPOCAM
WMHBECTUINM, (UHAHCOB, TPEHJOB MOJ 3TUA0W ATEHTCTBA C YYacTHEM 3apyOexHBIX
HKCIIEPTOB, DJUTHBIE MEpONpUATUs Ajid OusHeca (Hampumep, roiabdTypHUps!). [lpu
IIPOBEICHUH WM YY4aCTHUH ATEHTCTBA B MHBECTHLIMOHHBIX MEPOIPUSATUAX HUCIIOIb3YETCS
TaKOW 3JE€MEHT MPOABUKEHUS POJYKTOB AT€HTCTBA, KaK HapyXHas pekjiama (OaHHEpHI,
UH(POCTEHIBI).
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I/IHCprMeHTLI COIIPOBOKICHUA UHBECTOPOB

B cBoeit pabore MO COMNPOBOXKIEHUIO HWHOCTPAHHBIX HWHBECTOPOB ATEHTCTBO
PYKOBOJICTBYETCS CTaHAAPTHBIMU OIEPAlMOHHBIMU TPOLEAypaMH, pa3padOTaHHBIMU
skcrepraMu BcemupHoro ©OaHka B paMKax HIOPOEKTa MEXIYHApOJHOM TEXHHYECKOU
MIOMOILM C YYE€TOM JIYYIIHX MEXIYHApOAHBIX MPaKTHK. OTIEIOM MO CONPOBOKIECHUIO
MHBECTOPOB OCYIIECTBIIIETCS OpraHu3alusl BU3UTOB IMOTEHUUAIbHBIX HHBECTOPOB
B bemapych, BBIOTHAIOTCS BU30BBIE (POPMATLHOCTH; OCYIIECTBISETCS MOA00P OOBEKTOB
ISl UYHBECTUPOBAHUS;

OpPraHU3yIOTCA BCTPEYM C [OTEHUHAJIBHBIMU NapTHEPaMH, MPEICTABUTEISIMA
MPOQMIbHBIX MUHUCTEPCTB, MECTHBIX OPT'AHOB BIIACTH, PETYJIATOPAMU PbIHKA.

B memsix mnogaepKku NOpearnpuHUMATeNeil, WHOCTPAHHBIX M HAlUHWOHAIbHBIX
uHBectopoB 14 mapra 2022 roga B AreHTcTBe Hayan padoty OnepaTuBHbIM KOHTAKTHBIN
ueHtp (manee - OKL), xoropeiii mosuumonupyercs kak B2G-npoeKT - kanan s
MHOOPMAIMOHHOW M  KOHCYJIbTAlMOHHOW MOJJEpKKM OuszHeca bemapycu. s
3apyoexnon ayauropun OKILl mponsuraercs noxa cioranom We Care (¢ 3aboroit). 3a 4
Mmecana padotel B OKL moctynuno 75 obOpamenuit ot 61 opranuzamnuu. bonee 90 %
oOpallleHuil MOCTYNnuiao OT opranuzanuii, oxomo 10 % - OT HHIUBHUIYAJBHBIX
npeanpuHuMareneid u ¢usumdyeckux naul. Yamie Bcero oOpamieHUs KacaroTcs BOIPOCOB
BHEIIHEW TOProBiaM (MMIOPT, HKCIOPT, HUMIOPTO3aMEUIeHUE), (PUHAHCOBOU cdepbl
(KpeauTsl, BaJIOTHBIE ONepaluru, ((MHAHCOBBIE MHCTPYMEHTHI I POU3BOJICTBA), @ TAKKE
TPAHCIIOPTA U JIOTUCTUKH. ATEHTCTBO NPENOCTABISET OMNEPATUBHYIO HMH(POPMALIMOHHYIO
MOJIEPKKY M HEOOXOIUMYIO TTOMOIIIb BCEM OOPaTUBIIIMMCS.

Onpoc aeicTBYOIIEro OM3Heca ¢ HHOCTPAHHBIMUA UHBECTUIIUAMHU

B 2021 romy ATreHTCTBO COBMECTHO C KOHCAJITHHroBoW kommanued «ACOPy»
[IPOBEJIO AHKETUPOBAHUE JIEUCTBYIOIIMX KOMIIAHWM C WHOCTPAaHHBIM KanurtajioMm. Llens

HCCICOOBAHUA I/I)ICHTI/I(l)I/II_[I/IpOBaTB CWJIBHBIC CTOPOHBI, a TaKXC HWMCIOIMECA

HECOBEPILCHCTBA CYIIECTBYIOIIMX YCIOBMM BefeHuss OuszHeca B bemapycu ans
MOCJIEYIONIEH BBIPAOOTKH PEKOMEHAAINI 0 YJIYYIICHUI0 WHBECTHIIMOHHOW CpEJIbI.
JIOTIOJTHUTENBHON LENbI0 HCCIeNOBaHUS Obla OIEHKA aKTyaJIbHOCTH THpeiaraeMbIX
ATEHTCTBOM  3aKOHOJATEJIbHBIX  WHULMATUB 1O  YyJIY4YIIEHWIO HWHBECTKJIMMATA,
pa3pabOTaHHBIX HA OCHOBE MH(OPMAIIMK HHOCTPAHHBIX HUHBECTOPOB.

HccnenoBanue npoBOoAMIIOCH B popMe OHIIaH-aHKeTUpoBaHUs. beuia pazpaborana
aHKeTa, CTPYKTYpUpOBaHHash MO OJOKamM BOMNPOCOB, OLIEHUBAIOLIUX AKTYaJbHOCTh

pedopMupoBanuss Haubojee 3HAYUMBIX IO MHEHHIO HMHBECTOPOB  oOnactei
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3aKOHO/ATENhCTBA, TAKUX KakK cepa roCyJapCTBEHHOTO YIpaBlIeHUs, cyAeOHas cucTeMa,
npaBUiia HAJIOTOOOJOXKEHUSI M OyXTralTepCKOro ydeTa, a TaKXKe OTACNbHBIC aCHEKThI
TPYJIOBOTO, MUTPALIMOHHOTO ¥ HHBECTUIIMOHHOT'O 3aKOHOAATENIbCTBA.

Boibopka Bkitouana cBeie 250 KOMIIAHMM C HMHOCTPaHHBIM KalUTalIOM, U3
KOTOpbIX 54 sBusitorcs pesuaeHtamu CO3. Bceero Obuim mosmydeHbl OTBeThl oT 40
uHBecTopoB. Ha ocHOBe mosydeHHON HHPOpMAIMK ATEHTCTBOM ObUTH C(HOPMUPOBAHBI U
HampaBiaeHbl B [IpaBUTENBCTBO 3aKOHOJATENbHBIE HMHHUIMATHUBBI IO  YIYYLICHUIO
MHBECTUIIMOHHOTO KnuMarta Pecriyonnku benapyce.

HAMHII - «o1HO OKHOY» NJI HHBECTOPOB

HanvoHaibHOE AareHTCTBO MWHBECTULMA W NPUBATHU3ALMUA CTPEMUTCSA I1IOMOYb
MHOCTPAaHHBIM MHBECTOpAaM HAWTW HUIILY JJis BeldeHus OusHeca B bemapycu. ATeHTCTBO
BBICTYIIA€T B KA4eCTBE €IWUHOTO LEHTpAa NOANECPKKU [ MPAMBIX HHOCTPAHHBIX
MHBECTOPOB Ha OECIUIaTHOM OCHOBe. B pamkax oka3zaHus MOAJNEPKKA HHBECTOPOM
IIPENOCTABIIOTCS CIECLYIOIIUE YCIYTH:

1. Koncynomayuonno-ungopmayuonusie yciyau 0ns UHEECHOpPOs

— paboTa ¢ oOpalieHUsIMA HHBECTOPOB,;

— OpenocTaBieHHME HHPopManMM 00  YCIOBHMSX BeleHHd Ou3Heca U
MHBECTUIIMOHHOM KiuMarte benapycu;

— aHaJIM3 MPUOPHUTETHBIX U1 IPUBJICUEHUS] HHBECTULIMNA CEKTOPOB IKOHOMUKHU

— UHBECTULIMOHHBIE TIPETIOKEHMUS,;

— IPOEKTHI FOCYAAPCTBEHHO-YaCTHOT'O TApTHEPCTBA.

2. O3nakomumenvHsle noe3oxku 8 Pecnyonuxy benapyce

— OpraHu3anus 1Mmoe3n0K (BU30Bas MoJIJEpKKa, pa3MeIleHHe, JJOTUCTUKA);

— pazpaboTka rpaduka BcTped (IIEpPEeroBOpbl C MECTHBIMU BIACTSMU, YaCTHBHIMU
YUPEKICHUSAMHU, TOTEHIHAIBHBIMU HapTHEPAMHU );

— COMPOBOXKJICHUE U TIOMOIIIb Ha BCTpEYax.

3. Illomoww 6 8b1O0pe NPOU3600CMBEHHOU NILOWAOKU

— TIOUCK BO3MOXKHOCTEH JIJIsl peain3au «rpuHGUII» U «OpayHPUIIT) MPOCKTOB;

— TOCEIICHHS IOMIAI0K;

— COTPYAHHUYECTBO C MECTHBIMH BJIACTSIMH.

Kpome TOoro, AreHTCTBO OKa3bIBACT MOJICPIKKY PECHHBECTHPOBAHUIO M PA3BUTHIO
MPESANPUITHIA, B TOM YHCIIE:

— ITOMOIIb B TIOJI0OPE TOIXOMSINET0 3eMEJbHOTO0 y9acTKa, HEIBHKHUMOCTH |
WHBECTUIIMOHHBIX IIPOCKTOB,;
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— IOUCK JIETIOBBIX TAPTHEPOB;

— OpraHu3aiusi MeperoBOpoB C MECTHBIMHU M 00IIepecnyOIUKaHCKUMU OpraHaMu
YIPABJICHHUS;

— IIOMOIIIb B pa3pelIeHny Tpo0sIeM NpH peann3alui HHBECTUIIMOHHOTO IPOEKTa;

— MpenocTaBiIeHne NHPOPMAIIUHU O IOTYYEHUN HHBECTULIMOHHBIX CTUMYJIOB;

— YYeT NPEeI0KEHUN NHBECTOPA 0 YIYUIICHUIO HHBECTULIMOHHOTO KJIMMATA.

OpHuM W3 HampaBJieHU AesTenbHOCTH HallmoHamIbHOrO areHTCTBa MHBECTULUN U
MPUBATU3ALMH SBJISETCS OKA3aHUE YCIIYT, CBSI3AHHBIX C YNPABIECHUEM MPOEKTAMH, B TOM
qrclie pa3paboTKa JOPOKHOM KapThl pean3alii MPOeKTa, MOUCK MOCTABIIMKOB TOBAPOB
U YCIOyr, a TaKkKe NapTHepa sl CO3JaHUSl COBMECTHOIO MPEANPHUSTHS, MOMOIIb B
pELIEHNH aIMUHUCTPATUBHBIX BOIIPOCOB.

OAO «bank pazsutus Pecnyonuku benapyck» (nanee - bank pa3BuTus) peaausyer
CIEAYIOIINE UHUIINATUBBI:

1) B 1ensix CH>KEHUsI aAMUHUCTPATUBHON HArpy3KU Ha CYOBEKTHI X035MCTBOBAHUS
U COKpAILICHUS CPOKOB MPUHATUS TOCYIAPCTBEHHBIMU OpraHaMu aJIMHHUCTPATHUBHBIX
peumieHuid B cdepe mpeanpuHuUMaTeNbckon  naesTenbHOcTH  OAO  «ATEHTCTBO
CEepBUCH3ALIMH W PEUHXUHUPHHTA» MPOBOAUTCA KOMIUIEKCHAs JAUArHoCTHKa U
PEUHXUHUPHUHT AAMUHUCTPATUBHBIX MPOLEAYP;

2) Ha Oa3e bBaHka pa3BUTHS CO37a€TCs HAINMOHAJIBLHBIA TPOEKTHBIH oQuc,
Ha KOTOPbI OyAyT BO3JIOKEHBI (DYHKIIUH T1O:

MH(OPMAIMOHHO-KOHCYJITALIMOHHOMY B3aUMOJICHCTBUIO C HHBECTOPAMU;

MPOBEICHUIO MPOEKTHOM M (PMHAHCOBOM 3KCMEPTU3bI MPEATAraeMbIX K peau3aluu
OM3HEC-UEH;

MOATOTOBKE ISl UHUIIMATOPOB OM3HEC-UAe HHPOPMALIMH O €€ KaYECTBE, IEHHOCTH
(KJTIOYEBBIX MPEUMYIIECTBAX), MOTEHIMANE peanu3alud Ha Tepputopun PecmyOnmku
benapycs;

COBEPIIIEHCTBOBAHUIO OW3HEC-UAeH (BKItOUas CHocOoObl MHUHMMH3AIUUA PUCKOB)
B LEIAX JaJdbHEHIIEro MOCTPOeHUs] Ou3HEC-MOJeieil W MOATOTOBKM OHW3HEC-TIIaHOB
MHBECTUIIUOHHBIX MIPOCKTOB;

popabOTKe MPEAJIOKEHUM, CTIOCOOOB U YCIOBUN OCYIIECTBICHUS] MHBECTUIIMOHHON
nestenbHocTH B PecnyOnuku benapych u ee perrnonax.

OnHolt W3 (QYHKIMA MPOEKTHOro o¢uca CTaHET CO3JAaHME U MOIJAEpKaHHE
B aKTyaJIbHOM COCTOSTHUU JI0POKHOH KApThl HHBECTOpPA - WH(POPMAIMOHHOTO TIOpTaa,
conepkaniero nHGOpMaIui (B TOM YUCJIE MOCTYNUBIIYIO OT TOCYJapPCTBEHHBIX OPTaHOB
M opraHu3anuii) 00 WHBECTUIMOHHBIX NPOEKTaX W OU3HEC-UleaX, pean3yeMbIX
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(mpennaraemplx K peanmsaruu) B PecnyOnmuke bemapych, a Takxke wHGOpMAIHIO
00 yCJIOBHUAX OCYIIIECTBICHUS UHBECTULIMOHHON JIEATEIIbHOCTH HA TEPPUTOPUU CTPAHBI;

3) B yactu ¢uHaHCcOBOW momuep:xkku ¢ 2014 roga peaausyercs yHHKaJIbHas
nporpaMMa MOAAECPKKHM MaJIOTO0 U CPEHETO MPEANPUHUMATENBCTBA, 32 BPEMS JICUCTBUS
KOTOPO# ObLIO MPOPUHAHCUPOBAHO 6,7 THICSY PA3TUYHBIX TPOEKTOB.

B nHacrosimiee Bpemsi pa3palaThlBalOTCS HOPMAaTUBHBIC IPABOBBIE  aAKTHI,
HalpaBJICHHbIE HA BHEJIPEHUE HOBBIX (PMHAHCOBBIX MHCTPYMEHTOB CTUMYJIHPOBAHUS
WHBECTHLMOHHON NeSITeJIbHOCTH CYOBEKTOB MAJIOTO U CPEIHETO MPEANPUHUMATEIbCTBRA,
MPETyCMaTPUBAIOIINX BBIICTICHHE OFO/KETHBIX TpaHC(HEpPTOB Ha BO3MEIICHHE 3aTpart,
NOHECEHHBIX  MpPH  peaju3alldd  WHBECTUIUOHHBIX  AKCIOPTOOPUEHTHUPOBAHHBIX
Y UIMIIOPTO3aMENIAIOIINX TPOECKTOB;

4) B paMKax paclIMPeHHs JOCTyNa K (GOHIUPOBAHUIO CETMEHTa MAJIOTO U CPEIHETO
MPEANPUHUMATENICTBA,  MCIBITHIBAIOMICTO  A€UUUT  OOECIeYeHUs,  BHEAPSIETCS
rapaHTHUHHBIA MeXaHM3M, TMpEINoJiaraloluMii  BBIPAOOTKY KPUTEPUEB JIOCTyNa
K TapaHTUWHBIM  HMHCTPYMEHTaM, TMOJTOTOBKY M  yTBEPXKIACHUE TapaHTUMHBIX
MHCTPYMEHTOB, MOJTOTOBKY PEKOMEHIAlUM MapTHEpaM MO MPOABUKEHUIO U pean3aluu
rapaHTUMHOTO MEXaHU3Ma, MPEJAOCTABICHUE TapaHTH (IMOPYUUTENBbCTB) CYOBEKTaM
MCII, moHUTOpHUHT 3 (HEKTUBHOCTU TAPAHTUHHBIX UHCTPYMEHTOB;

5 B menax HeGUHAHCOBON MOMACPKKH CYOBEKTOB MPEIIPUHAMATEILCTBA
CO3Mal0TC HU(POBbIE CEPBUCHBbIC IIAT(OPMBI UIsI WX KOMIUIEKCHOW ITOANECPKKHU
Ha BCEX CTaJUSAX >KU3HECHHOIrO IMKJA, a TaKKe dJEKTpoHHas rmiatgopma «EauHOE OKHO
B3/l Pecnybnuku benapych» (MHpOpManMOHHBIA pecypc, KOTOPBIA IO3BOJIAT
OeopycCKUM CyObEeKTaM XO3SMCTBOBAHMS TOJy4aTh B OJHOM MecTe HHGOPMAIUIO
0 3apyOeKHOM 3aKoHoAaTelnbcTBE B oOmactd BDOJI (0 ACHCTBYIOMMX TaMOYKEHHBIX
pexuMax, TapudHBIX M HETapU(HBIX OrPAaHUYCHUSX, (UHAHCOBO- HSKOHOMHUYECKUX
U TOPTOBBIX IMOKA3aTeNsAX OTIAEIBHBIX CTpaH MHpa, MHOM aHAIMTHYECKOW MH(pOpMALUU
B yactu BOJI);

6) OAO «ATEHTCTBO BHENTHEIKOHOMHYECKOM IEATCILHOCTH» TaKKE OKa3bIBaeT
COJICHCTBHUE OEJIOPYCCKUM CYyOBEKTaM XO3SHMCTBOBAHUS IO CIEAYIOIIUM HANPaBJIEHUSIM
BOJI1:

MOUCK AJIbTEPHATHBHBIX IOCTABIIMKOB ChIPbSi M BCIOMOTATENIbHBIX MaTEpUaIOB
(B mepBYIO0 Ouepepb _ MO3MIMN TaK HA3bIBAEMOT0 KPUTHUYECKOTO MMIIOPTA), HAXOSIINXCS
B cTpaHax EADC u unbix npyxectBeHHbIx PecniyOnuke benapych rocynapcrpax;

MOUCK TMOTEHIMAIBHBIX ITOKYNATEJNEW MPOU3BOAMMON TPOAYKIMH C  LEI0
TUBEepCU(pUKAITUN SKCTIOPTHBIX TTOTOKOB.
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OAO  «AreHTCTBO BHENIHEAKOHOMHYECKOM  JAESATEIbHOCTH»  OPraHU30BaHO
B3auMojeiicTBue ¢ TnpencraBUTeNbecTBOM AQO  «PoccHiicKuii  3KCHOPTHBIM  LEHTP»
B Pecnyonmke benapych, ToproBeim mpeactaButenbcTBOM Poccuiickori denepanmu
B PecnyOnuke benapych W pernoHaibHbIMU OpraHaMu TOCYJAPCTBEHHOTO YIIpaBJICHUS
Poccuiickoit denepanmu m11si oOMeHa HMEIOMIeHcs WHQpopMarel MU pacIIMpeHHS
TOPrOBOTO COTPYJAHUYECTBA MEXKIY OCJIOPYCCKMMU M POCCUHUCKUMHU CyObEKTaMU
XO3SIMCTBOBAHMSL.

['ocymapcTBEHHBIM MPEANPHUATHSIM € XO3SHUCTBEHHBIM O00IIEeCTBaM C  JIOJIeH
rOCyJapCTBEHHOM COOCTBEHHOCTH OKa3bIBAIOTCS KOHCAITHHTOBBIC YCIYTH IO BOMIpPOCaM
NOJJICP)KKU U ToBbIeHUs dddextuBHOCTH BDOJl, a UMEHHO - YCIOyrd MO JAMArHOCTHKE
TOProBO-3aKYIIOYHON JIESITEIBHOCTH C TIOCIEAYIOMIeH BBIPAOOTKONW pPEKOMEHIAIHi
0 €€ COBEPIICHCTBOBAHUIO (PEKOMEHJAIMK 1O JUBEpPCUPUKALMUU  HKCIOPTA,
ONTUMHU3AIMA TOBAPHOTO TMOPTQENs, BBIABICHUIO HOBBIX TNEPCHEKTUBHBIX HUII Ha
PBIHKAX, MIPOJIBMKEHUIO TOBapa Ha BHEIIIHUE PHIHKU U T.1I.).

KpenutHnbie peiitunru Pecny0siuku besapyce

MexnyHaponHoe pedTHHroBoe areHTcTBo Standard&Poor's moarBepansao B uiosie
2022 ronma moaro- U KpaTKOCpouHbl pedTuHr PecnyOnuku bemapycu B MHOCTpaHHOM
BamoTe Ha ypoBHE «CC/Cy ¢ HEraTUBHBIM IIPOTHO30M, HAITMOHAJILHON BAJIIOTE HAa YPOBHE
«CCC/Cy» ¢ HEraTUBHBIM IPOTHO30M.

MexayHapoaHoe pelTuHroBoe areHTcTBo Fitch monumsmno B wrone 2022 rona
JOJITOCPOYHBIN pedTUHT PecnyOnuku benapych B MHOCTpaHHOM BajtoTe ¢ ypoBHS «C» 10
ypoBHs «RD» u moarBepausio KpaTKocpouHbli petunr PecnyOnuku bemapycs B
WHOCTPAaHHOM BAJIFOTE HA ypoBHE «C».

O nepcneKTUBHBIX BO3MOKHOCTSIX yJIyUlICHUS 1€JI0BOT0 U HHBECTUIIMOHHOT O
kiaumarta B PecnyOsiuke besiapych B yacTu co3ganus U BeieHus1 On3Heca (B TOM
ynciie B cpepe paspeniuTebHON U KOHTPOJIbHO- HAI30PHOM AeSITeJIbHOCTH) €
Y4€TOM MEKIYHAPOAHOM NMPAKTUKH U COOTBETCTBYIOIIMX P PeKkTax A/
AeATeJLHOCTH OU3Heca

Jlenoeou knumam

[To pe3ynbraTaM npoBeJEHUS B MOCIEIHEM ACCITUICTHH psafa pedopM MOPSIOK U
ycIIoBUS co31anus Ou3Heca B PeciyOnuke benapych 3HaUUTENbHO YIIPOIICHBI.
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MHoCTpaHHbIE HHBECTOPHI BIIPaBE CO3/1aBaTh HA TEPPUTOPUH CTPAHBI FOPUINYECKHE
JUIa KaK CaMOCTOATENIbHO, TaK M COBMECTHO C OelopycCKMMH (DU3HUECKUMU U
opuaudeckuMu  sunamu.  [lopsgok  rocylapcTBEHHOM — pEerucTpalu  CyObEKTOB
xo3sicTBOBaHus  perynupyercs  Jlekperom IIpesmpenta Pecnyonuku — bemapychk
oT 16 sHBaps 2009 roma Nel «O rocymapCTBEHHOW pETMCTpAllUM W JIMKBUJALMHU
(mpekparieHun AesITeNbHOCTH) CYOBbEKTOB X035 HCTBOBaHM (najnee - Jlekper).

Cnegyer  OTMETUTh  HAJWYUE  CICAYIOIIUX  OJarompHsTHBIX  YCIOBHM
rOCyJapCTBEHHOW  PErucTpallid CyOBEKTOB  XO3SMCTBOBAHHUS, IPELYyCMOTPEHHBIX
Jekperom:

1. rocynapcTBeHHasi perucrpanusi CyObeKTOB XO3SMCTBOBaHUSI OCYIIECTBIISIETCS B
JIEHb OOpAIlleHUs 3asgBUTENSI B PETUCTPUPYIOMIUNA OpraH Ha OCHOBAaHUU 3asBUTEIHHOTO
MPUHLNNA, B COOTBETCTBUM C KOTOPBIM BCSl OTBETCTBEHHOCTHh 32 JOCTOBEPHOCTh
CBEJICHUH, YKa3aHHBIX B MPEACTABISEMBIX JJI1 PETUCTPALMH TOKYMEHTaX, BO3JIOXKEHA Ha
3asBuTens (nmoamyHkt 2.1 mynkta 2 Jlekpera). B 3asgBineHum o0 TrocyaapCTBEHHOU
perucTpauvy 3asBUTEIb JOJDKEH MNOATBEPIUTh OTCYTCTBHE Ha MOMEHT PETUCTPALMH
OrpaHUYECHUI ISl co3JaHusl OW3HEcCa, YCTAHOBJIEHHBIX 3aKOHOJATEIbCTBOM WM CYIOM
(myakT 19 IlonoxkeHus o rocyJapCTBEHHOM perucrpanuud CyObEeKTOB XO3SHCTBOBAHUA,
yTBepkIeHHOro JlekpeTom (nanee - [lonoxenue));

2. I TOCYJAapCTBEHHOW pPErucTpaldyd MPeACTaBIsSETCS MHUHHUMAJbHBIA TaKeT
JOKYMEHTOB, B YaCTHOCTH, 3asBJICHHUE, YCTaB B JABYX SK3EMIUISIpaX M €ro 3JIEKTPOHHAas
KOIKsS, JIETaJu30BaHHAsl BBIIIMCKA W3 TOPrOBOTO PErUCTpa CTpaHbl yupexiaeHus (A
YUpENAUTENICH, SBIAIONIUXCS HMHOCTPAHHBIMM OpPTaHU3alMsIMHU), KOMHUS JOKYMEHTA,
YAOCTOBEPSIOIIETO0  JIMYHOCTh (11 y4ypenuTenel, SBISAIOIUXCA HMHOCTPaHHBIMU
bU3MYEeCKUMU  JIMIIaMH), OpPUTMHAI  JMOO  KOMUS  IUIATEXKHOTO  JIOKYMEHTA,
MOATBEP>KIAIOIIETO YIUIATY TOCYAapCTBEHHON MONUIKMHEI (MMyHKT 14 Tlonoxxenus);

3. OCHOBaHMsI JUIsl HEOCYIIECTBICHUS] TOCYAAPCTBEHHOM perucTpanuu (GopMaibHbI
(HempecTaBiIeHrE TMOJTHOTO TTAaKeTa JOKYMEHTOB, 0(hOpPMIICHHE 3asBJICHHS] O PETUCTPAIIUU
C HapylleHMeM TpeOOBaHUM 3aKOHOAATENbCTBA M MPEACTABICHUE JIOKYMEHTOB B
HEHaJIeKAIUN PETUCTPUPYIOIINNA OpraH);

4. OTCYTCTBYIOT TpeOOBaHUSI K MHMHHMMaJIbHOMY pa3Mepy YyCTaBHOro (oHaa
OOJBIITMHCTBA KOMMEPYECKUX OpraHu3aluii (MHHUMAJIBHBIA pa3Mep ycTaBHOTO (oHma
YCTAaHOBJICH JIJIE OTKPBITBIX M 3aKPBITBIX AKIIMOHEPHBIX OOIIECTB), a TakKke
HE0OXO0AMMOCTh (POPMUPOBAHUSI YCTAaBHOTO (POHIA O TOCYIApCTBEHHOW PETHCTpalliv
opuandeckoro auna (myHkt 7-8 [lonoxenus);

5. 3aperucTpupoBaTh CYOBEKT XO3SIICTBOBAHUS MOXHO B D3JIEKTPOHHOM BHJE
MOCPENICTBOM BeO-moprana EQUHOro rocyaapCcTBEHHOIO PErUCTpa HOPUAMYECKHUX UL U
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WHAMBUIYyaIbHBIX npeanpuanMareneit (http://egr.gov.by) (manee  EI'P, Be6-moptan EI'P),
B TOM 4HCJI€ OOPATUBILIUCH K TOCPEAHUKY - HOTAPUYCY;

6. BHOBb CO3aHHBII CYOBEKT X03HCTBOBAHUS CTABUTCSI HA BCE BUJIbI yUeTa 03 ero
yaactus (myHKT 25 Tlosoxenus);

7. B CBOEH JEATENBHOCTH CYOBEKT BIPABE HE UCIIOJIB30BATH Me4YaTh (MOAMYHKT 3.11
nynkTa 3 Jlekpera Ilpe3unenta Pecyonuku benapyce ot 23 Hosi6pst 2017 1. Ne 7).

Paspaborannsiii MunuctepctBom roctuiimu Pecniyonuku benapyce mpoekt 3akona
PecniyOmuku benapych «O rocyaapcTBEHHOM perucTpaluy U JMKBUAALUU (IIPEKPALLEHUH
JESITEIbBHOCTH) CYOBEKTOB XO3SICTBOBaHMS» (Hajiee - MPOEKT 3aKOHA) HAIpaBJIEH Ha
JaJIbHENIIIee YIIPOILEHUE U COKPAILEHUE Psiia TPEOOBAHUM, IPEBABIAEMBIX CETOJHS MIPU
CO3/IaHMM W JIMKBUJALMKM OW3HEcCa, B TOM YHCJIE COKpallleHHWE aJMHHHUCTPATUBHBIX
MpoLEenyp, MaKCUMaJIbHOE HCIIOJIb30BaHHE HWH(POPMALMOHHOTO OOMEHAa  MEXIy
rocyJapCTBEHHbIMH OpPraHaMH B LIEJISIX CHYDKEHHS HArpy3KH Ha OU3HEC.

B wacTHOCTH, MpOEKTOM 3aKOHa MpEIIaraeTcs UCKIIOYEHHE TaKol 00s3aTeabHOM
JOPErUCTPALIMOHHOMN NPOLEAYPhI, KaK COINIACOBAHNE HANMEHOBAHMS FOPUINYECKOTO JINLIA,
C OJTHOBPEMEHHBIM COKpaIIeHHEM TPEOOBAHUN K TAKUM HAaUMEHOBAHMSAM, YCTAHOBJICHHBIX
3aKOHOJIaTEIbCTBOM.

CooTBeTcTBUE HAMMEHOBAaHUS OpraHu3aldd TPeOOBAaHUSAM 3aKOHOJIATEJIbCTBA
MIPOBEPSIETCS] HA CTAUU TOCYJAPCTBEHHOM pErucTpanuu ropuaudeckoro nuua. Cinemyer
OTMETHUTh, 4yTO PecmyOnuka bemapych mepBoil NpuHAJA PEIICEHHE O BBEIECHUU TaKOIO
MOpsiiIKa MPOBEPKH HAUMEHOBAHMS CPEIM CTPAH MOCTCOBETCKOIO MPOCTPAHCTBA.

YuuThiBask ONBIT MHOTOYHMCIEHHBIX WHOCTPAHHBIX TOCYJAapCTB, B TOM YHUCIE
Poccuiickoii denepannu, TpoekT 3akoHa MPEAyCMaTPUBAET BO3MOKHOCTh M TMOPSAOK
roCyAapCTBEHHOW PETMCTpaluy FOPUIAYECKOrO JIMIAa Ha OCHOBAHMM THUIIOBOT'O YCTaBa.
CBeneHust 0 IESATENBHOCTH IOPUAWYECKOTO JIMIIA HA OCHOBAHUM TUIIOBOIO yCTaBa OyIyT
BKimovarses B EI'P u pa3memiarbcest Ha BeO-niopranie EI'P.

[lo pe3ynbraTam W3y4YeHUs HAWIYUIIMX MHUPOBBIX MPAKTUK, BKJIIOYas CTpPaHbI
EDAC (B wactHoctH, Poccuiickoii @enepanun n Kazaxcrana) B cepe pazpemimTebHON
NEATEeIbHOCTH, a TaKXKe B IEJsAX YIpOIIeHUs aeicTByromiero B PecnyOnuke benapych
MOpsIIKa OCYLIECTBIEHUS aJMUHUCTPAaTUBHBIX MNpoueAayp npuHAT Yka3 IIpesuneHra
Pecniyommuku benapych ot 25 utonst 2021 1. Ne 240 «O06 amMUHUCTPATUBHBIX TPOIEAYypax,
OCYIIECTBISIEMBIX B  OTHOLIEHUM CYOBEKTOB  XO3SIMICTBOBaHUS», B  KOTOPOM
MPEAYCMOTPEHBI:

1. TpexypoBHEBasi CUCTEMA PETYIUPOBAHUS AIMUHUCTPATUBHBIX MPOLIEYD:

Ha ypoBHe [ 1aBbl rocyiapcTBa onpeneneHbl MoaX0bl U MPUHIUIIBI OCYIIECTBICHUS
aAMUHUCTPATUBHBIX MPOIEAYDP, 3aJI0KEHbl MEXAaHU3Mbl CHWXEHHUS aJIMUHHUCTPATUBHOMN
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Harpy3Kd Ha CyYOBEKTHI XO3SIMICTBOBaHHWS, BKIIOYas MHUQPPOBYIO TpaHCHOpPMAITUIO
MIPOIIECCOB B3aMMOICHCTBUS TOCYAAPCTBEHHBIX OPTAHOB U CYOBEKTOB XO3SIICTBOBAHUS;

Ha ypoBHE [IpaBUTENBCTBA YTBEPKIAECTCS €OUHBIN MEPEYEHb AJIMUHUCTPATUBHBIX
IpoLEeayp, OCYHIECTBISIEMbIX B OTHOIICHHH CYOBEKTOB XO3SIMCTBOBAaHHUS, a TaKkKe
oOecrieunBaeTcsl MpaKTUYECKas pealu3alusi IMOJX0J0B, MPUHIUIIOB M MEXaHU3MOB,
onpeaeneHHbIX [ maBon rocygapcrna;

Ha YPOBHE OPraHOB-PETyIATOPOB OCYIIECTBISETCS pa3pabOTKa W YTBEp)KICHUE
pPErJIaMEHTOB - MOIIArOBBIX aJTOPUTMOB aJIMUHUCTPATUBHBIX MPOLIEYP, @ TAKKE MEPEBO/T
UX OCYIIECTBIICHHUS B AJIEKTPOHHYIO (hOpMY;

2. nudpoBasi TpaHchopmalusi MPOIECCOB B3aUMOACHCTBUSL OPraHOB BJIACTH C
CyOBeKTaMH XO3SMCTBOBAHHUS, KOTOpasi MO3BOJSIET OOECNEYUTh CHUKEHUE HArpy3Kd Ha
OusHec;

3. co3maHWe peecTpa aIMHUHHCTPATHUBHBIX TPOIEAYp B IENAX OOecredeHus
JOCTYMMHOCTH HMHGOpMauuu 00 aJIMUHUCTPATUBHBIX TMpoleaypax i CyObEeKTOB
X03iCTBOBaHUs. biarongaps 1aHHOMY peecTpy MOCPEACTBOM ri100aIbHOM KOMITbIOTEPHOM
cetu Wurepuer (https://rap.gov.by/) HeorpaHudeHHBI Kpyr MOJIb30BATEIICH MOXKET
MOJIYYUTh KPYTJIOCYTOUYHBIM, OBICTPHIA, YAOOHBIH M OECIUIaTHBIM TMOUCK JOCTOBEPHOU
uHpopmaiuu 00 aIMUHUCTPATUBHBIX MPOLIETYPaAX;

4. mpoBeneHue pabOTHl MO COKPAILICHUIO U YIPOILIEHUIO OOIIEr0 PEryIupyIOLEro
BO3JICHCTBUSI AJMUHUCTPATUBHBIX MPOLEIYP HA YCJIOBUS BEACHUS SKOHOMHYECKOU
nestenbHoCcTH B PecniyOnuke benapyce.

Opna wu3 3amgau pedopmbl - MEpexo] OT KOJMYECTBEHHBIX IIOKazaTrened K
KaueCTBEHHBIM XapaKTEPUCTUKAM CHWIKECHUSI aJJMUHUCTPATUBHON HArpy3KH Ha CYyOBEKTHI
XO034MCTBOBAHUSI ITyTEM BHEAPEHHS CIECHHAIM3MPOBAHHOrO MokaszaTtenss HamuoHanbHOTO
WHJIEKCa aaMUHUCTpaTUBHON Harpy3ku (manee - MAH). Oto mo3BoiMT OOBEKTHUBHO,
JIOCTOBEPHO M B TIOJHOM 00BEME OTpakaTh BCE 3aTpaThl CyOBEKTOB XO3SIMCTBOBAHUS
(BpemeHHBIC, (PHAHCOBBIC, TPYJOBBIE) B MPOIECCE MPOXOKIACHUS ATMUHUCTPATHBHBIX
MPOIEAYP U ONPEACNISITh JMHAMUKY YPOBHS aJIMUHUCTPATUBHOM HArpy3Ku Ha OU3HEC.

NuterpansHas onenka MAH ocHOBaHa HE TOJIBKO HAa KOJWYECTBEHHBIX, HO U
Ka4eCTBEHHBIX KpUTEepUsx (TUiaTa; BapUaAHTHOCTh CTOMMOCTH; JICHEXKHBICE M TPYJOBbBIC
3aTpaThl HAa BBINOJHEHUE TPEOOBAHUMN; TEPPUTOPHAIBbHAS JIOCTYIMHOCTH, MEXaHU3MbI
B3aUMOJICUCTBUS; PEXKUM IMPOXOXKICHUS; O00BbEM JIOKYMEHTOB; CTYNEHYaTOCTh, CPOK
OCYILIECTBJICHUSI aJMUHUCTPATUBHON MPOLEAYPHI; CPOK ICHCTBHUS aJIMHUHUCTPATUBHOTO
pelIeHus; CocoObl 00XKaIOBaHuUs; CyOBEKTHBIA 0XBAT).

B Tekymem rojy KOHTPOJUPYIOIIMMH (HAA30pHBIMU) oOpraHamu PecryOauku
benapych ¢ ydactuem mpeacTaBuTeNeil Ou3Heca MPOBEAEHA PEBU3HUS MPOOJIEMHBIX
BOIIPOCOB B cpepe MpaBOBOTO PETyIUPOBAHUS KOHTPOJILHOM (HaA30pHOM) 1€ATEIbHOCTH.


https://rap.gov.by/
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[To pesynpTaTaM TPOBEACHHOW PabOTHI OMpPEAENICHBI KIIOYEBBIC MEPCIICKTHUBHBIC
TOYKH COBEPIICHCTBOBAHUS KOHTPOJIbHOW (HAA30pHON) AesiteabHOCTH B PecmyOinke
benapycek, HanpaBieHHBIE HAa YIYUILIEHUE JAEIIOBOTO U HHBECTUIIMOHHOTO KJIUMATa.

B uactHoctH, B pecnyOnHKe 3alUlaHUPOBAHbI  CIEAYIOIIME HAIpPaBJICHHUS
COBEPILIEHCTBOBAHMS KOHTPOJIBHOM (HAA30pHOM) ACSITEIBHOCTH:

CMEIICHUE aKIEHTOB B MPOBEJICHUH KOHTPOJBHBIX (HA/I30PHBIX) MEPONPHUATHI HA
MpEeAYIPEANTEIEHO-TIPODUIAKTHICCKYIO padoTYy;

MUHUMU3AIUs BMENIATEbCTBA KOHTPOJUPYIOIIUX (HAI30pHBIX) OpPraHoB B
NEATEIIbHOCTh CYOBEKTOB X0O35IMCTBOBAHUS,

yOOpSAI0YeHUE W MHUHUMM3AIUs (HAaKTOB TMPHUBICYEHUS K aAJMUHUCTPATHUBHOM
OTBETCTBEHHOCTH.

[IpoBomuMas paboTa mpeanosaraeT HM3MEHEHUE IMOAXOJ0B K OCYIIECTBICHUIO
KOHTpOJIsl (HaAa30pa) HE TOJIHKO Ha MPABOBOM, HO M HA OPraHU3AIMOHHO- TEXHUYECKOM
YPOBHE.

Hueecmuyuonnwviu kaumam

B Pecnybnuke benapych cpopmupoBaHa 3akoHOJaTeibHas 0asza, HamlpaBlICHHAS
HA CTUMYJHMPOBaHHE OCYLIeCTBJIEeHUs] MHBecTHHHMH. Bmecte ¢ Tem, s pa3BUTHSA
HPKOHOMHUYECKUX OTHOIICHHUH TpeOyeTcs €€ MOCTOSTHHOE COBEPIIICHCTBOBAHUE.

PaGoTta Hajg WHBECTHIIMOHHBIM KJIMMAaTOM CTpPaHBl BEIETCS B COOTBETCTBUU C
Komriekcom Mep 1o 3amycKy HOBOTO HWHBECTHIIMOHHOTO IIMKJIA, KOTOPBIH HOCHT
CTpAaTeTUYCCKUN XapaKTep U HAIIPaBJICH Ha OINPEICIICHHE HOBBIX OPHCHTHPOB B

WHBECTUIIMOHHOM TOJIUTHUKE.

CnpasouHo.

Ilo umoecam 2021 2. 6vi10 6bINOAHEHO 45% Meponpusmuii npedycMOMpPEHHbIX
Komnnexcom mep. Kurouegvimu A6umucy meponpuamus no  COBEPUIEHCINEOBAHUIO
oelicmeyrowe20 3aKOHOOAMenbcmea 6 Yeusix CO30aHus YCaA08ull OJsl  YIYYUleHUs.
UHBECMUYUOHHO20 KIUMAma u paseumus omoeabHvlx meppumoputi Pecnyoauxu benapyco.
Ipunamur 3axkonst 06 usmenenuu 3axonos Pecnyoauku benapyce « 06 unsecmuyusxy, «O
CB0OOOHBIX IKOHOMUHECKUX 30HAX», ymeepacoen Hayuonanvnvli naam Oeticmeuti no
paseumuio «3eieHouy 3KkoHomuku 6 Pecnyonuxe benapyce na 2021 — 2025 20001,
VCOBEPULEHCMBOBANBL YCI0BUS OCYUWECMEIeHUsI ONePayUli ¢ YeHHbIMU OYMa2amu.

B HACTOAIICC BpPEMA IICPCICKTUBHBIMH HAIIPABJICHUAMU COBCPIICHCTBOBAHMA
HMHBCCTHUIIMOHHOI'O KJIMMaTa, B TOM 4YHUCJIC C y‘léTOM MCXKAYHAPOAHOI'O OIIbITA, ABJIAIOTCA:
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1. Paspaborka mnpoekta 3akoHa Pecnyonunk benapycr «O CcOIEUCTBUA H

CTHUMYJIMPOBAHHNHN PCAJIM3allU MHBCCTUIIMOHHBIX IIPOCKTOB B PCCHV6HI/IKC BGJ’I&DVCB».

B mensx coBepilieHCTBOBAHMS YCIOBUM OCYIIECTBICHUS MHBECTULIMMA MOJATOTOBJICH
POEKT 3aKOHa, TPeTyCMaTPUBAIOIIIHIA:

- BBEJICHUE HOB020 MEXAHU3MA 3AKIIOYEHUS UHBECMUYUOHHLIX 002080P08 C
MPEIOCTaBICHUEM WMHBECTOpaM 0oJiee MIUPOKOTO TEPEUYHsS JBIOT W TpedepeHIIHA
UCKJIIOYUTEIBHO JJIfl peajJn3alui KPYMHOMACIITAOHBIX NMPOEKTOB, UMEIOIIUX BaKHOE
3HaueHue i Pecniybnuku benapyce;

Cnpasgouno.

Cpeou nveom u npegepenyuii 8vl0enaemcs «CMadUIUAUUOHHAA 02080PKAY,
eapanmuy om HeOIAZONPUAMHO20 USMEHEHUSl HAI0208020 3AKOHO0AmenbCmea 8 nepuoo
Oelicmeus UHBeCMUYUOHHO20 002080pa, HO He DoJlee NAMUIemHe20 CPOKA.

lIpeonazaemasn eapanmus eneopena 6 npoekme 3aKoHa ¢ YYEMOM U3VUEHUs ONbIma
eé npedocmasnenus 8 pamKax MexXauusma colauenuli o 3auume Kanumano8i0HceHuil
6 coomsemcmauu ¢ Pedepanvrvim 3axorHom Poccutickot @edepayuu om 1 anpens 2020 2.
Ne 69-D3 «O 3awume u noowpeHuu kanumanosioxcenutl 8 Poccutickou @edepayuuy.

- BHEJPECHHE MeXaHW3Ma peaJn3allii WHBECTHIHMOHHBIX IIPOEKTOB C
MpEeAOCTaBICHUEM JIbIOT U (WiKM) TpePepeHlnil 6e3 3aKIoUeHUs UHBECMUYUOHHO2O
002060pa Ha OCHOBAHHUH PEIIECHUSI MECTHOTO UCIIOJIHUTEILHOTO KOMUTETA,;

- 3aKpeIuieHre 0c000ro NMpPaBOBOI0 PeKUMA CHENMUAIBHBIX MHBECTULHOHHBIX
JOTOBOPOB, YCTAHABIWBAIOUIETO BO3MOXHOCTh TapaHTUPOBAHHOW TOCYIapCTBEHHOM
3aKyNKM 4YacTH MPOAYKIIMH, COOTBETCTBYIOIIEH €€ OTHECeHHI0 K ToBapawm,
npousBeeHHbIM B Pecniyonuke benapych, uto OyaeTr cnocoOCTBOBaTh CTUMYJIMPOBAHUIO
CO3/IaHUSI HOBBIX MMPOU3BOJICTB; U JP.

CnpasouHo.

Mexanuzm cneyuanoHvlx UHBECMUYUOHHBIX 002080pP0O8 paA3pPAbOMAaH C YYemom
U3yyeHus: ONblma QYHKYUOHUPOBAHUS OPCEMHbIX 002080P0O8 U MEXAHUIMA CHEeYUATbHBIX
UHBECMUYUOHHBIX KoHmpakmoe 6 Poccuiickou ®eodepayuu (Dedepanvhublii  3aKOH
Poccuiickoti @edepayuu om 31 oexabps 2014 2. Ne 488-D3 « O npomviuinenHot noiumuke
6 Poccutickou ©edepayuuy, Pedepanvuviii 3akon Poccutickou Dedepayuu om 5 anpeiis
2013 2. Ne 44-D3 «O kowmpaxkmuou cucmeme 8 cghepe 3aKynox mosapos, pabom, yciye
0J151 0becneyerus 20CY0apCmMEEeHHbIX U MYHUYUNATILHBIX HYHCOY).

2. BBenenne ~ WHCTUTYTOB  KOHBEPTHUPYEMOTO  3aiiMa,  0€30T3hIBHBIX

JTOBEPEHHOCTEM, OMIIMOHOB.

[ToBbIlIIEHUIO TPUBJICKATEIBHOCTU OEJIOPYCKOW IOPUCIUKIIMU JJIsI UHBECTOPOB
Oyzer cmocoOCTBOBaTh BBEACHHWE HMHCTUTYTOB KOHBEPTUPYEMOIO 3aiiMa, 0€30T3bIBHBIX
JIOBEPEHHOCTEN, OMIIMOHOB, KOTOPhIE aKTUBHO MPUMEHSIOTCSI MHBECTOPAMHU 32 PYOEIKOM.
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Cnpasgouno.

Hanuvie uncmumymol nonyuuiu 3akpenieHue 6 npoekme 3akona Pecnybauku
benapycw, 6 mom uucne, npedycmampusaiowei kKoppekmupogky I pasicoanckozo kooexkca
Pecnybonuku Benapyce.

Hszmenenus nanpaenenvl, 8 mom yucie, Ha co30anue KOM@DOPMHbIX YCI08UU O/
pabomvl UHEECMOPO8 ¢ 6ENoPYCCKUMU CIAPMAN-KOMIAHUAMU, A MAKdice Ha cOnudceHue
3axkoHodamenvcmaa 2ocyoapcms-unenos EAIC.

JlaHHbIE UHCTUTYTHI MTOKA3alu CBOIO 3(PPEKTUBHOCTH B paMKkax aeiicTBus Jlekpera
[Ipesunenta Pecniy6muku benapychb ot 21 nexadpst 2017 1. Ne 8 «O pazutuu 1iudpoBoii
SKOHOMUKM» TIPU HCIOJIb30BAaHMM WX B paMKaX CTPYKTypUPOBAaHMS CHEJIOK IIO
(MHAHCUPOBAHUIO IPOEKTOB.

MMreMeHTanys JaHHBIX HMHCTUTYTOB B HAlMOHAJIBHOE 3aKOHOJATEIBCTBO
PecnnyOonuku benapych o0ecrnedyuT rMOKOCTh M KOHKYPEHTOCHOCOOHOCTHh OEopyCCKHX
OpraHu3aIuu.

2.3 CocTosiHME J1€JIOBOT0 M HHBECTHIIMOHHOTO KiIuMaTa B Pecny0Jinke
Ka3zaxcran

O cucmeme npusneuenus uneecmuyutl 8 Kazaxcmane

[IpaBurenscTtBO PecnyOnuku Kazaxcrana ynensier oco00oe BHUMAaHUE CO3JaHUIO
HauOosiee OJIAarONMpPUATHBIX YCJIOBUM IS TPHUBJICUCHUS WHBECTUIIMM U YKPETUICHUIO
3alIUTHI ITPAB UHBECTOPOB.

Pecniy6nukoit Kazaxcran 3akimtoueHbl 48 ABYCTOPOHHHX MEKIIPABUTEIHCTBEHHBIX
COIJIAIICHUS O MOOIIPEHUH U B3aUMHOM 3allIUTE UHBECTUIUM, U3 HUX 43 AeHCTBYIOIMIMX
COTIALIEHUS".

Pecniybnuka Kazaxcran SIBIISICTCS YYaCTHUILIEH Konsennuu
Opranmzanuu O0benuHeHHbIX Hamuii 0 npu3HaHMKM W TPUBEACHUM B MCIOJHEHUE
VHOCTPAHHBIX apouTpaxHbix pemennii (Hpio-Mopk, 1958 rox), Konpenmmm 06
yperyJIupoBaHUU VHBECTUIIMOHHBIX CIIOpPOB MEKITY rocyaapCcTBamMu
u wuHOcTpaHHbIMH Juiamu (Bammuurron, 1965 r1.), KonHBeniuum 00 yupexaeHuu
MHOrocTOpOHHEr0 areHTcTBa 1o rapanTusMm uHBectunuii (Ceyn, 1985 r.), KouBenuu o

3amuTe npaB uHBectopa (Mocksa, 1997 r.).

® Investment Policy Hub // https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
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Ha puc. 3 npeacrasiena nuHamuka npusiieduenus: [IMN B skonomuky PecnyOnuku
Kazaxcran. B 2021 rogy o6wem mpusneueHHsix [IMU coctaBun 168370,7 mMaH. momu.
CIIA.

B cootBercTBUU ¢ nanHbiMu Komuccun, kpynmHeHmMMu nHBecTopaMu PecryOnuku
Kazaxcran B 2021 roay sBisumck Hunepmanasl (6973,1 mun. gomn. CIIHA), CIIA
(2801,1 wmumH. momn. CIHA), HIserimapus (2656,8 muH. momt. CIIIA), Poccuiickas
Oenepanusa (1900,6 man. gomn. CHIA), Kuraih (1847,6 man. gomn. CIHIA), benbrus
(1068,9 M. momn. CIIA), Benukoopuranus (1027,2 mua. gosut. CIIA), FOxuas Kopes
(805,4 mnn. nomn. CIIA), Typuus (679,5 mun. momr. CILIA)Y.

B konme 2018 roma B memsax ToBbINEHUS 3(G(OEKTUBHOCTH  CUCTEMBI
rocyJapCTBEHHOTO  YIpaBlieHHs MMHHCTEPCTBO 10 HWHBECTULIUSIM U Pa3BUTHUIO
Pecnnyonuku ~ Kaszaxcrana ~ ObLJIO  peopraHM30BaHO — IMyTeM  IpeoOpa3oBaHUs
B MuHHCTEpCTBO MHAYCTpUU W UH(PpacTpykTypHOro passutusa (nanee — MUMNP PK)
¢ nepenayeil QyHKUUNA U TOJTHOMOYHIA:

1) MunuctepcTBy HanuoHaidbHOM »koHOMUKH (mHaniee — MHD PK) B cdepe
(dhopMupoBaHUs TOCYAAPCTBEHHON MOJIUTUKH 10 MPUBJICUCHUIO NHBECTUIINN;

2) MunuctepctBy nHocTpanHbix aen (manee — MUJL PK) B chepe peanuzammu
rocyJapCTBEHHOM MOJUTHUKYU IO MPUBIICYCHUIO NHBECTUIIUM.

Takum o6pazom, pyukiuu no npusnedeHuto uupectuimii 1 AO «HK «KAZAKH
INVEST» (nanee - KAZAKH INVEST) 6bumn niepenansl B Benenue MUJ] PK. [lannoe
peuieHre ObUIO TPUHATO B LENAX YCWICHUS HSKOHOMHYECKOTO BEKTOpa BHEITHEH
MTOJTUTHUKH.

C Toro mepuona aJjisi obecriedeHrs TOYEUHOro MOAX0Jia B paboTe ¢ MHBECTOPAMHU
Oblma BBICTpOEHA ©  cPopMHUpOBaHA TPeXypoOBHeBasi CHUCTeMa NPUBJEYEHUSs
UHBECTUIIMH.

Ha enewnem ypoene 3adeticmeosanvl 6ce 3acpanyupexcoenus Pecnybauku

Kazaxcman u  3apvbeowcuvie  npeocmasumenu KAZAKH INVEST. lloreHuunanbHbIE

WHBECTOPHl YCTAHABJIMBAIOT TMEPBUYHBIM KOHTAKT C TIOCJIaMU CBOUX CTpaH JK0o
Kazaxcrana B cTpaHax mpeObIBaHUSI C LIETBIO O3HAKOMJICHUSI ¢ OCHOBHBIMU YCJIOBUSIMH
peain3ali MTHBECTULIMOHHBIX MPOEKTOB, YTO, B CBOIO OYEpEdb, conmpoBoxaaeTcss MU /]
PK u KAZAKH INVEST nHa Bcex sramax myTtu uHBecTopa. Benercs pabora mo
TapreTUPOBAHUI0 M HAIAKUBAHUIO TEPBUYHBIX KOHTAKTOB C IMOTCHIHUAIbHBIMU
WHBECTOpPAMH U OpTaHU3allui UX BU3UTOB B KazaxcTaH.

10 IIpsimbie mHBecTHMM B EBpasuiickoM skoHOMHuYecKOM coro3e. 2021 roa mo omepaTHBHBIM JaHHBIM. CTaTHCTHUYECKUN
OI0JIETEHD; EBpasuiickas SKOHOMHUYECKAsI KOMHMCCUS /!
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/Documents/finstat_5/fin
stat 5 2021.pdf.
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Pucynok 3
IIpuBieyeHue NPAMBIX HHOCTPAHHBIX HHBECTHLHI B 3KOHOMUKY Pecny6smku Ka3zaxcran
(3amacml)
(maH. po. CHIA)

200000 761540,7 1616726 164332 1672357 168370,7
150000
100000
50000

0
-50000
-100000

5240,6 27433,280009014,3 N l32083,5

2020 2021

-150000  -126300,1 -133688,5 -136898,8 -138221,4 -136287,2
B [IpsaMble HHBECTHIHI B CTPAHY
= [IpsaMble HHBeCTHIHH 3 CTPAHBI
YnicTasl mo3Hiis no NpAMbIM HHBeCTHIHAM
Hcmounuk: nocmpoeno no odauubim  Eepasuiickoti  sxonomuueckou komuccuu (Ilpsamoie
unsecmuyuu 6 Espazutickom skoHomuueckom cowse. 2021 200 no onepamu8HvlM  OAHHLIM.
Cmamucmuyeckuti O10/11emenb,; Eepasuiickas 9KOHOMUYECKAS KoMuccus //

http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/D
ocuments/finstat_5/finstat_5_2021.pdf).

Ha yenmpanvrnom yposue oeticmseyrom MUJ] PK u KAZAKH INVEST coemecmuo ¢
OMPACNEBbLIMU _ 20COP2AHAMU,  HAYUOHANbHLIMU  UHCIUMYMAMU __ pPAa3eumus U
opeanuzayuamu. MUJl PK u KAZAKH INVEST BeicTpoeHa paGota co BceMu
rocopranamMu mo (opMHUpPOBAHUIO «3aKa3a HAa MHBecTMHHM». OnpejaesieHbl HauboJsiee

MPUBJICKATEIbHBIE OTPACIM W TOBAPHBIE TPYINIbl JJIsi TPUBICYEHUS HMHOCTPAHHBIX
nHBecTopoB. Ha ocHoBe naHHbIX TocopraHoB u opranuzanui, KAZAKH INVEST
BEIETCS MOJIrOTOBKA WHBECTULHMOHHBIX MPEIJIOKEHUNM COTJIACHO MEXIYyHApOIHbIM
crangaptaM. [loAroToOBIEHHBIE TPOEKTHI HAMpPABIAIOTCS B 3arpaHy4YpeKICHUS U
3apyoexubiM npeactaButesisiMm KAZAKH INVEST nns panpHeliero tapreTupoBaHUs
MHBECTOPOB U HATAKUBAHUS KOHTAKTOB.

Ha pecuonanvnom yposne Oeiicmeyiom mecmmuble 20COp2aHbl U PeUOHATbHbIE
npedocmasumenu  KAZAKH INVEST. TlpoBogutcs corjacoBaHHas pabota 1O
o0ecreueHnt0 TPOEKTOB HHOCTPAHHBIX MHBECTOPOB HEOOXOIUMON HHPPACTPYKTYPOH ISt

peanu3anuy U IpopabOTKH YCIOBHH JIsl X YCIIEUTHOTO «IPU3EMIICHUSD.
B nensax okaszaHus rocy1apCTBEHHOM MOIAEPKKU U CTUMYIUPOBAHUS PUBJICUCHUS
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nHBecTMLNNA B SKOHOMUKY ctpansl MU/ PK B pamkax IIpennpraumaTtensckoro Komekca
MIPENOCTABISAIOTCS HMHBECTHLUMOHHbIC TMpedepeHurr TOCPEACTBOM  3aKJIKOYEHUS
MHBECTULIMOHHOTO KOHTPAaKTa, a TAK)KE MPaBO Ha MPHUBJICUYEHUE MHOCTPAHHOHN paboueil
CWJIbI 0€3 KBOT U pa3pellieHui Ha MEPHO peaanu3alii HHBECTUIMOHHOTO IPUOPUTETHOTO
IPOEKTa U OJMH roJ Hocie BBOJA B AKCILTyaTal[Ml0 OOBEKTA.

Bwmecte ¢ tem, ¢ 2021 roga BHeApeH HOBBIM WHBECTHUIIMOHHBIA MHCTPYMEHT —
Cornamenue 00 HHBECTHLIMSAX JJI1 CTPATErMUYECKUX HMHBECTOPOB, TPEIOCTABISIONIEE UM
0COOBIE YCIIOBHSL.

Kpome Toro, 15 urong 2022 roxa yrparuna cuiny HanmoHanbHas HHBECTUIIMOHHAS

CTpaTCruia PGCHV6JII/IKI/I KazaxcTtan ¥ B COOTBETCTBUM C IMOPYUYCHUCM ['maBbI rocyaapCTtsa

vreepxaeHa KoHienuysas WHBEeCTHIIMOHHON nmoauTuku Pecnyonmkn Kazaxcran o 2026
roja (nanee — Konreniws), pazpadotanHas mpu ydyactuu BecemupHoro 6aHka.

Konuenmusa mnpemycMaTpuBaeT KOMIUIEKC MEp 1O MEPECMOTPY IOJIUTHUKHU
MIPUBJICUYCHUS] UHBECTUIUM, MO3BOJISIIONINX U3MEHUTHh CTPYKTYPY MHBECTULIMM B CTOPOHY
KOHKYPEHTOCTIOCOOHOTO MPOU3BOICTBA TOBAPOB C BHICOKOW JOOABIECHHON CTOMMOCTBIO.

B peamnzanmio Konnenunu Havata peanuzaunus jneranbHoro Iliana geilctBuiM
(45 MeponpuATHIA) 10 TPEM HANIPABJICHUSIM:

IlepBoe - fnajbHeilee pa3sBUTHE HHBECTHUMOHHOHM 3JKOCHCTEMbI, KOTOPOE
dbokycupyercas Ha (HOPMUPOBAHHM MPO3PAYHOM U TMPEACKA3yeMOil HHBECTUIIMOHHOM
MTOJIUTUKH.

B paMkax JAHHOTO HaIpPABJICHUS Oyner YCOBEPIICHCTBOBAHA
HHCTUTYIMOHAJIbHASA cpeaa W HHpacTpPyKTypa sl HHBECTOPOB  IyTEM
COBEPIIICHCTBOBAHUS IPABOBOTO PEXKHUMA, YJIYYIIEHUS] [0BepPHUS K IMPABOCYAUI0 U
goctyna K uH(OpMaIuu, YKpEIUIeHHWsS MEXBEIOMCTBEHHON KOOPJMHAIIMU, a TaKXKe
co3aaHus UGPOBBIX HHCTPYMEHTOB MTPOJIBMKEHUSI IPOSKTOB U MIPOU3BOIUTENIEH U JP.

Bropoe - copeiicTBHEe POCTY HHBECTULHHOHHON AKTUBHOCTH YaCTHOI'0 CEKTOPA,
MpeIyCMaTPUBAIOIIEE CO3JaHUE CTAOWJIBHBIX W HEOOPEMEHUTENbHBIX YCIOBHM IS
WHBECTOPOB.

BTopoe HampaBieHre yUYUTBIBAET TAKUE MEPHI KaK:

- npuBJieYeHHe (PUHAHCHMPOBAHUSA, B T.4. MAPTHEPCKOr0, CO CTOPOHBI
CTPAaTETUYECKUX W PO3HUYHBIX MHBECTOPOB, BKIIIOUass OAHKH, CTPAXOBBIC OpraHU3AIINH,
(GOHBI C TOCYTAPCTBEHHBIM YY4aCTHEM, KOMITAHUH KBa3UTOCYAapPCTBEHHOTO CEKTOPa,;

- WHTETPAIMI0 W TPOJBIKCHHE Ka3axXCTaHCKOro (OHJAOBOTO phIHKA Ha
MEXyHApOIHbIC PHIHKH KaruTajla v MPUBJICYCHUE BHEITHUX MOPTQEITHHBIX NHBECTUITUN;

- KOMIUIEKCHOE  pe(opMHUpOBaHME TOAXOAOB B  T'OCYJIapCTBEHHO-YaCTHOM
MMapTHEPCTBE;

- CTUMYJUPOBAHUE TMPUBJICYCHUS WHBECTULIMMA B NPOEKTHI YCTONWYUBOIO
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Pa3BUTHSI, YIUTHIBAS BAKHOCTh PACTYIIECH TEHACHITMU MPUMEHECHHS NpuHIunoB ESG u
zp.

Tperbe - pacKpbITUE HHBECTUIIMOHHOTO MTOTEHIMAa SKOHOMHUKH.

B pamMkax TpeTbero HampaBJICHUS MPETyCMOTPEHBI MEPHI 110!

- YIPOIIEHHIO NPoueayp 0AHKPOTCTBA, HANIPABJICHHBIX HAa YCKOPEHHBIM BBIXO/I
HECOCTOSTEIBHBIX MMPEANPUITHIA C PIHKA CO CMEHON HEA()(PEKTUBHBIX COOCTBEHHUKOB,

- NPOBEACHUID AMHHUCTHM KANUTAJOB TMpPU YCIOBUA WX BO3BpALICHUS B
SKOHOMUKY CTPaHbI;

- nepeBoay (PEIOMULMIISALMM) Ka3aXCTAaHCKUX KOMIAHUMW W3 HMHOCTPAHHBIX
IOPUCITUKITMN U O(IIOPHBIX 30H B fopucaukiio MOIIA u mp.

O oessmenvrnocmu KAZAKH INVEST

Muccueit KAZAKH INVEST sBnsercss coaeicTBue yCTOMYHMBOMY COLMAIIBHO-
PKOHOMHUYECKOMY  pasBuThio  PecnyOnmuku — KazaxctaH myreM — mpHBJIeYeHUsI
WHOCTPAHHBIX MHBECTHIUI B NMPUOPHUTETHbIC CEKTOPA 3KOHOMMKHM U KOMILUIEKCHOTO
COITPOBOXK/JICHUS NHBECTULMOHHBIX ITPOEKTOB.

KAZAKH INVEST HazneneH IIHPOKUMH IOJHOMOYHMSAMH  HAIIMOHAIBHOTO
OMepaTropa C CEThIO 3apyOEKHBIX MPEACTABUTENECH M PErMOHANBHBIX (DUIUATOB, B TOM
YHCJIe eIMHOI0 Ieperopopirka or uMmenu IlpaBurensctBa PecnyOnuku Kaszaxcran npu
00CYXIEHUU MEPCTIEKTUB U YCIOBUM peain3alliid MHBECTUIIMOHHBIX MIPOCKTOB;

C mowmenta ocHoBanus B 2017 romy B KAZAKH INVEST cucrematusupoBan
MOoAX0A MO paboTe ¢ WHOCTpaHHBIMM HWHBecTopamu. OmpeneneHsl OCHOBHbIE 4
HarmpaBjeHus: paboThl: TpuBieueHue KpynHbix kommanuii u THK, obecneuenue
CKBO3HOTO  CONPOBOXIEHUS  WHBECTULHMOHHBIX  MPOEKTOB,  CO3JaHUE  MATKOU
UHPPACTPYKTYphI NIJIi MHBECTOPOB, B TOM YHUCJIE OKa3aHUE CEPBUCHON MOJJEPKKU IO
MPUHIMITY «OJHOTO OKHa», TMPOJBUXKECHHE HWHBECTULIMOHHOTO WMHUJKA CTPaHbl JJIs
MOBBIIIEHHS] OCBEIOMJIIEHHOCTH MHUPOBOr0 OM3HEC-COOOIIECTBA O MPUHUMAEMbBIX MEPAX B
Pecnybnuke KazaxcraH.

Hanaxxena dyeTtkas pabota ¢  WHOCTpaHHbIMH  uHBectopamu. Co3mana
COOTBETCTBYIOIAsE 0a3a MHBECTUIIMOHHBIX MPOCKTOB W HMHBECTOPOB. Bemercs ampecHas
paboTa C TPAKTUYECKH KAKIBIM HMHOCTPAHHBIM HHBECTOPOM, OCYIIECTBISIONINM
MHBECTUIIMU B SKOHOMUKY Ka3zaxcrana. 3a KaxJIbIM MPOEKTOM MHOCTPAHHOIO MHBECTOpPA
3akperiéH oTBeTCTBeHHbIM COTpyAHUK KAZAKH INVEST, koTopslii Ha peryiasipHOR
OCHOBE BBISIBJISICT MPOOJIEMHBIE BONPOCHI MHBECTUIIMOHHBIX MPOCKTOB M COACHCTBYET MX
Pa3pELICHHUIO.
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Jlns obecrnieueHrsT CKBO3HOTO CONPOBOXKACHHS CTPATErMUECKHX MPOEKTOB Ha 0aze
KAZAKH INVEST co3gana crnenmanbHas IieperoBopHass komaHmga 1ask Force wus
skcriepToB KAZAKH INVEST u MOIIA. Komanaa 3aHumMaercss mpopaboTKONW Ba)KHBIX
CTPATETUYECKUX MPOEKTOB, OOecreynBas UM CKBO3HOE COIPOBOXICHHUE, MpOpabOTKy
COOTBETCTBYIOIIUX OTJarareibHbIX YCIOBUM M Bompoca o 3akioueHun CornameHuid o0
WHBECTHULIMSIX.

Hanaxxena paboTta 1o oka3zaHHIO CEpPBUCHOM MOICPKKU MHBECTOPAM U COACHCTBUIO
B YJIYYILIEHHUH HHBECTUIMOHHOTO KJIMMaTa:

1. KoHcynbTranoHHasi moaJiepKKa B YAAJICHHOM PEKUME M OYHO (KOJUI-LEHTP
24/7 wa Tpex s3bIKax, COIMPOBOXJEHUE Ha TMEPEroBOpax, OKAa3aHWE COJEUCTBHS MpU
NOJFOTOBKE 3asBOK Ha IOJyYE€HHUE HMHBECTHLIMOHHBIX MNpedepeHlnid U 3aKII0YEHUH
MHBECTUIIMOHHOTO KOHTPAKTa);

2. OnepaTMBHOE  pEIIEHHE  BOMPOCOB,  BO3HUKAIOUIMX B  MpoLEcce
WHBECTHPOBaHUs (BU30Bas TMOAJIEPKKA, pEUIEHUWE MPOOJEMHBIX BONPOCOB MpHU
B3aUMOJICUCTBUU C LEHTPAIbHBIMU I'OCYJIaPCTBEHHBIMU U MECTHBIMU HCIIOJIHUTEIbHBIMU
opraHamu;

3. PaccMoTpenne  oOpamieHMi!  MHBECTOPOB B paMKax  JESATEIbHOCTH
HNHBecTUIIMOHHOTO OMOYICMEHA;

4. MOHUTOPUHI ypOBHS JOBEpUS HHBECTOPOB M MHBECTULMOHHOIO KJIMMAaTa
(eXeroJIHbIN OMPOC UHBECTOPOB B COOTBETCTBUH C METOJIUKOM, pa3pabOTaHHON HA OCHOBE
MEepPeIOBOM  MEXIYHApPOJHOM MPAKTUKH, MOATOTOBKA MAaTEpPHAIOB MJis TJ00ATBbHOTO
€KEeroJHOr0 AHAIMTUYECKOTO OTYETA [0 THBECTULIMOHHOMY KIIMMATY);

S. Opranuszanusi W TpoOBeACHHE OO0ydYallUX TPEHUHIOB, BEOWHAPOB U
CEMUHAPOB I PErMOHAIBHBIX OPTaHU3alUi 10 NPHUBJICYCHUIO UHBECTULUN C Y4aCTHUEM
rOCyJapCTBEHHBIX OpPraHOB W KOMIIETEHTHBIX OpraHW3aluid W Ui IPeICTaBUTENIEH
3arpaHyupexaeHnii MuHucTepcTBa HHOCTpaHHbBIX el Pecryonuku Kazaxcran;

6. [locTosiHHOE B3aMMOJEICTBHE € HMHOCTPAHHBIMM OHW3HEC AacCOIMalMsIMU
(EBpobak, AMepuKaHCKas TOProBO-IpOMbIlIIeHHas manata, Coo3 repMaHCKOU
skoHomuku, TYKUB, CEPBA, TIIII ®panunu, KOTRA (Kopes), Snonckas toprosas
najgara u ap.,).

7. PaGora mo ynydmieHHMIO WHBECTHUIMOHHOTO  KiuMmaTa  (MOATOTOBKa
MPEMIOKEHUN MO YIYUIIEHUIO JCHCTBYIOLIETO 3aKOHOJATEIbCTBA IO MTOraM aHajau3a
oOpallleHuii  MHBECTOPOB, Yy4yacTHe B paboyux TIpynmax MO PacCMOTPEHHUIO
3aKOHOMNPOEKTOB M B3aUMOJICHCTBUE C MHBECTULIMOHHBIM COOOILIECTBOM) U JP.
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Kpeoummnvie pevimuneu Pecnyoauxu Kazaxcman

B 2022 roay Bemymme MexXIyHApOIHBIE pEUTHHTOBBIC areHTcTBa Standard&Poor's
u Fitch monTBepaum cyBepeHHbBIN KpenuTHBINA pedtuHT Kazaxcrana Ha ypoBHe «BBB-
/A-3» u «BBB», nporuo3 «CTaOWibHBIN», TEM CaMbIM, BBICOKO OIECHUBAS YCHIIUS
[IpaBurensctBa PecnyOnmuku KazaxctaH 10 CTUMYJIMPOBAaHUIO BOCCTaHOBIICHHUS
AKOHOMHMYECKOTO POCTA U YPOBEHb UHBECTULHOHHON HAJIEKHOCTH.

KitoueBbiMu  hakTOpamu, MOANCPKUBAOIMUMHA pedTHHr KaszaxcraHa, SBISIIOTCS
CUJIbHBIC (PMCKATBHBIM W BHEIIHWN OajaHChl SKOHOMHUKH CTpaHbl. [Ipum sTOM, Hammume
JUKBUJIHBIX BHEIIHUX aKTHUBOB CYILIECTBEHHO MOJJAEPKUBAET (PUCKATBLHYIO YCTOMUYUBOCTh
Ka3zaxcrana.

B memom Standard&Poor's ormedaeT, 4YTO yCTOWYMBBIC TOCYJApCTBEHHBIN W
BHEIIIHUWA OallaHChl CTpaHbI, HAPSy C TOBBLIINICHHEM II€H Ha He(Th W 30J10TO, OyayT
JOCTATOYHBIMH JIJI1 CMSITYCHUS] BHEIIIHUX MMOTPSCEHUIA.

CornacHo nanabpiM Standard&Poor's, poct sxkoHomukm Kazaxcrana B 2022 romy
MPOTHO3UPYETCS HA YPOBHE 2%.

Fitch oxumpmaer cHwkeHue YpoBHS JAeHIMTa TOCYJAapCTBEHHOrO OrOKETa
B 2023 romy u mpeamnoJsiaraetr, yto pasmep TpaHcheproB u3 Handonma B Oromker
cokpatutcss 10 58% ot ypoBHs 2021 roma, 4TO COOTBETCTBOBAJIIO OBl CTpaTeryuu
[IpaBuTtenscTBa MO NojAepkanuio pazmepa Handonna B npeaenax 30% ot BBIL.

CooO1aercsi, 4To TOCYIapCTBEHHBIN JIOJIT CTPAHbl HUKE YPOBHS JI0JTa MOJOBUHBI
comocTaBuMbIX cTpaH. [lo mnporHo3am Fitch, 3HauwTenbHBIC BHENIHHE pPE3EPBbHI
Kazaxcrana moMoryT COXpaHUTh CTaTyC YUCTOTO KPEAUTOPA.

B 2021 romy Moody's moBeicuino peiitmar Kaszaxcrana ¢ Baa3 (22 aBrycra
2019 rona) no Baa2, nporuo3 « CTaOMIBHBIIN.

[ToBbIlIeHHEe peWTHHra OOYCIOBICEHO TEM, YTO TOCYJIapCTBEHHbIE (DUHAHCHI U
KpenuTHbI npoduinbs Kazaxcrana AeMOHCTPUPYIOT YCTOMYHMBOCTH, COOTBETCTBYIOIIYIO
cTpaHaM ypoOBHS peiiTunra Baa2.

B nenom, Kazaxcran otiimuaeTcs BBICOKOW MHBECTULIMOHHOM MPUBJIEKATEIBHOCTBIO,
YTO MOATBEPHKAACTCS MEXKIYHAPOAHBIMU PEHTUHTaMU, MPUCYTCTBUEM Ha Ka3aXCTaHCKOM
pPBIHKE MHOTHX BEIYIIMX MEXKIYHAPOJHBIX KOMITAaHUH, a TaKXke CTaTUCTUYECKUMU
JTAHHBIMU T10 TTPUBJICYEHUIO UHOCTPAHHBIX NHBECTUIIUM.

HNuTepec nHOCTpaHHBIX MHBECTOPOB K KazaxcraHy kKak K KpyNHEWIIEH SKOHOMHKE
[enTpanbHOW A3UHU MO-TIPEKHEMY OCTAETCS HA BBICOKOM YPOBHE.
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KOHchlbmamMGHO'CO@QWameﬂbele Op2aHbl NO UHBECMUYUAM

B nmemsax coOBEpPIICHCTBOBAHMS HWHBECTULIMOHHOW JESATEIbHOCTH, BBICTPAMBAHUS
OTKPBITBIX U JIOBEPUTEIHHBIX B3aUMOOTHOIICHUI C OM3HECOM M aKKPEIUTOBAaHHBIMH B
Pecniyonuke Ka3zaxcraHn 3apyOeXHBIMH OpraHU3alUdsIMH JEHCTBYIOT NOCTOSTHHBIE
WHBECTHLMOHHBbIE IIOMIAAKH (Ouanozoevle nioujadku) pa3ueix ypopHei. 9to CoBer
HHOCTPAHHBIX HHBecTOpoB mpu Ilpesmmente Pecnybmuku Kazaxcran, CoBer mno
YJAYUYIIEHUI0 WHBECTHHMOHHOTo kKjaumata u CoBeT mo BOmpocaM HNpHUBJIEYeHUS
UHBECTOPOB  (UHGecmUyuoOHHbl wimapd) Bo3rnasisiemble [Ipembep-Munuctpom
PecnyOonuku Kazaxcras.

1. IIpu MunucrtepcTBe WHOCTpaHHbIX Jnen PecnyOnuku Kazaxcran nelictByer
NuBecTuHMOHHBIA WTA0 1O BBIPAOOTKE TMPEJIOKEHUH ¢ PEKOMEHAAIMN  T10
MHBECTUIIMOHHBIM MPOEKTaM, IpopadaTbiBaeMbIM Ha TeppuTopun Pecnybnuku Kazaxcran
Y HampaBJICHHBIM Ha aKTHUBHU3ALMIO PA0OTHl C MOTEHI[MAILHBIMU MHBECTOPAMHU B paMKax
roCyJIapCTBEHHON MOJUTUKHU IO MNPUBJICYCHUIO WHBECTUIMNA, B TOM YHUCJE C Y4ETOM
OTJIAraTeJIbHBIX yCIOBHM.

B coorBerctBun Ilocranosnenuem IlpaButensctBa PecnyOnuku Kaszaxcran ot 26
nexadbps 2015 roma Ne 1069 Ilpembep-Munuctp Pecny6nuku Kaszaxcran sBisiercs
WHBECTUIIMOHHBIM OMOYJICMEHOM U PEryJIUpPYeT NEATeIbHOCTh MO 00ECTICUCHUIO 3aIUTHI
MpaB U 3aKOHHBIX MHTEPECOB HMHBECTOPOB IO BOMPOCAM, BO3HHUKAIOIIMM BXOJIE
OCYILIECTBJICHUSI UHBECTUIIMOHHOMN JIEATEIIBHOCTH.

2. CoBer wuHOCTPpaHHBbIX wuHBecTOpoB 1npu IIpe3dugenre Pecny0uauku
Ka3axcran (danee - CHHU) saBnsercs KOHCYJIBTaTUBHO-COBELIATEIBHBIM OpPraHOM IMpPH
[Ipesunente Pecnybmuku Kazaxcran. PaGouum opranom sBasercs Komurer mo
naBectuuam MU PK.

I[Ipu CHUUM Bemer paboTy coBmecTHass pabodas Tpymma IO pealu3aluu
MHBECTULIMOHHOW TIOJIMTUKH, B paMKaX KOTOPOM paccMaTpUBAOTCAd BOIMPOCHI MO
COBEPIICHCTBOBAHUIO  3aKOHOJATEIbCTBA B  COOTBETCTBUU C  MEXKIyHAPOJHBIMU
CTaHJapTaMH, HaJIOrOOOJOXKEHUSI, TAMOXXEHHOTO pPEryJupOBaHMs, TMOOIIPEHUS U
CTUMYJIUPOBAHUS UHBECTULIUH.

3. CoBer MmO YJY4YIIEHHI) HWHBECTUHMOHHOrO KJauMmara (daiee - CYHUK)
SBJISIETCSI KOHCYJIbTATHBHO-COBEIIATEIbHBIM opraHoM mpu lIpaButenbctBe PecmyOnimku
KazaxcraH.

CYUK dopmupyeT enuHyro WHBECTHIIMOHHYI0 monuTuky PK, oTBeuaromnryio
MPUOPUTETAM DPA3BUTUS SKOHOMMKHU, COJACHCTBUIO B TMpUBJICUYEHUH U S(PHEKTUBHOM
HCIIOJIb30BaHUN OTEYECTBEHHBIX U MHOCTPAHHBIX MHBECTHUIIUH.

Exeronno nHa 3acemanusax CYUK nomHumaroTcss U oOCYXIAIOTCS CHCTEMHBIE
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BOIIPOCHI YJIYYIIEHUS WHBECTHIIMOHHOIO KJIMMAaTa, KOTOPBIE HE MOTYT Pa3pelIuThCA
HEIMOCpeICTBeHHbIMU ycunusiMu MuBectunnonHoro mraba npu MUJ[ PK, u tpeOyrot
MEXBEJOMCTBEHHOTO  B3aUMOJEWCTBUS W  PCIICHWS Ha YpPOBHE PYKOBOJCTBA
IIpaButensctBa PK.

4. HanuoHAJbHBINI KOHTAKTHbIM HEeHTP (danee - HKI]) sBnsieTcsi MOCTOSIHHO
JNEUCTBYIOIIUM KOJUIETHAIIBHBIM OPraHOM, CO3JaHHBIM B COOTBETCTBMM C [[ekimapanuen o
MEXIYHAPOJHBIX HMHBECTULHAX W MHOIOHAaMOHANbHBIX mnpeanpuitusx OICP,
MPUHUMAIOIMI PEICHHS] 10 PACCMATPUBAEMBIM OOPAILEHUSAM O HAPYLIEHUAX MOJ0KECHHM
PykoBogsumx npunuumnoB OOCP.

B cootBercTBuu ¢ noanyHkroMm | myHkra I IIponenyp npumenenus PykoBonsmumx
npuHIUnoB OOCP 111 MHOTOHALMOHAIBHBIX NPEANPUATHN, TAKKE B COOTBETCTBUU C
noctaHoBienueMm llpaButenbctBa PecnyOnuku Kazaxcran ot 16 HosiOps 2012 roma
Nel453  MuHuHCTEpCTBO  HalMOHAIbHOM  »KoHOMHMKKM  PecnyOnmkum — Kazaxcrtan
OTBETCTBEHHO 3a peanm3anuto Gpynkumii HKLI.

B pamkax pesrensHoctn HKIL[ mpoBomuTcs IeATENBHOCTH MO MOIYJISPU3ALUU
PykoBogsumx npuHiunoB OOCP, NpuHIKIIOB OTBETCTBEHHOTO BEACHUS OU3HECA, TAKXKE
paccMoTpeHue oOpallieHuil GU3NYECKUX U IOPUIUYECKUX JIMIL O HAPYIIEHUU MOJIO0KEHUM
PykoBogsanmx npuHuunoB OOCP u npuHATHE pEeIIEHUI IO HUM.

Ha [aHHBIX WMHBECTHUMOHHBIX IUIOLIAZAKAaX C BOBJICYEHUEM IIPEICTABUTENICH
Ou3HEeca U MHBIX OpraHU3aluil 00CYKIAaI0TCs U PEeIaloTCsA BOMPOCHl KAK CUCTEMHOTO, TaK
Y MHJMBUAYAJIBHOTO XapaKTepa.

Mexanusmul 6anromnozo konmpons ouszneca 8 Pecnyonuxe Kazaxcman

IIpouenypsl BadOTHOIO KOHTPOJII B OTHOIIEHUM BAJIIOTHBIX ONEpauuid B
Pecniyonuke Kazaxcran mpemycMOTpeHBI BaJIOTHBIM 3aKOHOJATEIhCTBOM PecmyOmuku
Kazaxcran M, Kak TakoBbl€, OTIEJIBHOTO PEryJMpOBaHUS B OTHOILIEHUM OU3HEca - He
IpeayCMaTPUBAIOT.

IIpn sTtom neictByromuid B KazaxcraHe pexuM BaIIOTHOTO PETYNUPOBAHUS U
KOHTPOJISL ABJISIETCS JIMOEpaIbHBIM, TTOCKOJIBKY MPY MPOBEACHUH IJIATEXKENH U MEPEBOIOB
JCHEer PE3UACHTOB U HEPE3UICHTOB MPEIOCTABICHUE KaKUX-THOO JIMUEH3UH WM
BBITIOJTHEHNE MHBIX Pa3pelIUTEIbHBIX MPOLERYD - HE IPELYCMOTPEHO.

MexaHn3M BaJIOTHOI'O KOHTPOJIA MO BAJIKOTHBIM OIEpalUsIM IIPELyCMaTPUBAET B
NEPBYIO OYEPE/lb, BHIIOJHEHHE CO CTOPOHBI YITOJIHOMOUYEHHBIX OaHKOB (DYHKIMI areHTOB
BAJIFOTHOTO KOHTPOJIA MPU TNPOBEICHUU IUJIATEXEW/TEepeBOIOB JACHET W OMNPEIEIsIeT
HEOOXOAMMOCTh TMPEAOCTABICHUS JOKYMEHTOB (Ha OCHOBAHMM KOTOPBIX WM BO
WCIIOJIHEHHE KOTOPBIX MPOBOAMUTCS BAIIOTHAs OlEpanusi) WIM CBEACHUH, B LEIAX
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UJICHTU(PUKAIIUIU CAMOW BAJIFOTHOM OMEpaIli U €€ y4aCTHUKOB.

B cBow ouepenb, KOHTPOIb 32 areHTaMHM BaJFOTHOTO KOHTPOJIS, @ TAKKE WHBIMHU
JULAMH, OCYIIECTBISIOIINMYI BAIIOTHBIE ONepalny, ocymecTisieT HannonaneHbeiii bank
Pecny6mku KazaxcTan kak OCHOBHOM opraH BaJIOTHOTO KOHTPOJIA, B (popMe MPOBEPOK U
UHBIX (HOPM KOHTPOJISL.

2.4 CocTosiHMe 1€/I0BOT0 U HHBECTHIIHOHHOTO KJAuMaTa B KbIproi3ckoii
Pecny0siuke

enosoti u unsecmuyuonnsviii kiumam 6 Kvipevizckoui Pecnybnuxe

OgHuM W3 NPUOPUTETOB MHBECTUIIMOHHOW monuTuku Kbipreizckoit PecmyOnmku
ABJISIIOTCSL  CO37[aHUE OJAroNpUSATHBIX YCIOBUM ISl TPUBJICUYCHHUS WHBECTUIIUN W
YKPEIUICHHE 3aIIUThI IPaB UHBECTOPOB.

Koipreizckoit Peciy0nmkoit 3akiirodueHsl 35 TBYCTOPOHHUX MEKITPAaBUTEIbCTBEHHBIX
COIJIAIIEHUN O MOOUIPEHUH Y B3aUMHOW 3allIUTE€ UHBECTULIMM, W3 HUX 25 AEHCTBYIOIINX
cornamenuii,

Koipreizckass Pecnyonuka Kaszaxcran — saBisercss  ywyactHuued  KoHBeHIMu
Opranmzaiuu  O0benuHeHHbIX Hamwii o Tnpu3HAHUKM W TPUBEACHUM B MCIOJHEHUE
MHOCTPAHHBIX apouTpaxnbix pemrennii (Hpio-Mopk, 1958 rox), KoupeHmmm 06
YpEryJIupoBaHUU MHBECTULIUOHHBIX CIIOPOB MEXKY rocyaapcTBamMu
U wuHOcTpaHHbIMU Junamu (Bammumurton, 1965 r1.), KoHBeHnuu 00 yupexaeHUu
MHorocTopoHHero areHTcTBa 1o rapantusiMm uaBectunuii (Ceyn, 1985 r.), KonBeniuu o
3amuTe npaB uHBectopa (Mockga, 1997 r.).

Ha puc. 4 npencrasnena nuaamuka npusiedenus [IM1 B skonomuky Keipreizckoit
PecniyOonuku. B 2021 rony o0bwem npusieuennbix [IMU cocrasun 5656 mun. gomn. CHIA.

B Keipreisckoit  Pecriybnuke — co3maHa — OTHOCHTENBHO — JMOepaibHast
3aKOHOJaTebHasE 0a3a B OTHOIICHUM 3alUThl TMPaB HHOCTPAHHBIX HHBECTOPOB.
OcCHOBHbBIE MPUHILMIBI TOCY/IAPCTBEHHON MHBECTUIIMOHHON MOJUTHUKYU, HAIIPABJICHHbBIEC Ha
YIIy4II€HHE WHBECTUIIMOHHOTO KJIMMAaTa B PECHyOIMKE U CTUMYJIMPOBAHUE MPUBIICUEHUS
OTEUECTBEHHBIX W HMHOCTPAHHBIX KaIlUTAJIOBIOXKEHUH, YCTAaHABIMBAIOTCS 3aKOHOM
«O0 wunBectuusax B Ksipreizckoit PecnyOnmke», KOTOpBIM TakKe peErjiaMeHTHUPYET
OTHOUIEHUSI MEXAY TOCYAapCTBOM U MHBECTOPOM.

Keipreisckass ~ PecnyOnuka ~— mpemocTaBisieT  WHOCTPAHHBIM — TpaXkaaHam,
OCYILIECTBJISIFOIIMM  WHBECTULIMM HAa €€ TEPPUTOPUHM, HANMOHAIBHBIM  PEXUM
SKOHOMHMYECKON JEATEeNbHOCTH, TMPUMEHSAEMbId B OTHOIICHUM IOPUAUYECKUX U

11 Investment Policy Hub // https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
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busnueckux nun Keiprezckoit PecniyOnuku. [lpu 3ToOM, HHOCTpaHHBIE HHBECTOPHI UMEIOT
IpaBO Ha CBOOOJHOE TEPEIBIKEHHE MO BCEH TEPPUTOPUHU CTPaHbI 3a HCKIIOYCHHEM
TEPPUTOPUM, YCIOBUS U TOPSAOK MpeObIBaHUS HAa KOTOPBIX  OINPEAEISAIOTCS
COOTBETCTBYIOIIMMU 3aKOHO1aTeIbHbIMU akTaMu Keipreizckoit PecriyOmivku.

Pucynok 4
IIpuBieyeHue NPSAMbIX HHOCTPAHHBIX HHBECTHLMA B 3KOHOMUKY KbIproizckoii Pecry0Jiuku
(3amacnl)
(MJH. o1 CIIHA)
3 754,50 56356,00

6 000,00 722130 520420 516300

4 000,00
2 000,00 9,1 1,10 -1,8
0,00
2017 2018 2020 2021
-2 000,00
000,00 3 981,90
453220 -4575,5 -3981,90
_6 000,00 4575,50 _1843,00 1761,10

B [IpsiMble HHBECTHINI B CTPAHY
u [IpsiMble HHBECTHINH I3 CTPAHbI
UnicTasi mo3HiisA Mo npsMbIM HHBeCTHIIAM
Hcmounux: nocmpoeno no oanubim  Eepasutickou  sxkoHomuueckou  komuccuu  (Ilpsimovie
uneecmuyuu 6 Eepazuiickom skoHomuueckom cowse. 2021 200 no onepamu8HvIM  OAHHLIM.
Cmamucmuyeckuii Or011emety; Eepazuiickas 9KOHOMUYECKAsL Komuccus //

http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/D
ocuments/finstat_5/finstat 5 2021.pdf).

3aKOHOAATENLCTBOM  MPEAYCMOTPEHO  HEBMEIIATEIhCTBO  TOCYyAapcTBa B
HKOHOMHUYECKYIO JCSATEIHbHOCTh MHBECTOPOB, MPU3HAHUE UX MHTEPECOB 32 UCKIIOYCHUEM
CJIy4aeB, TMPETyCMOTPEHHBIX TMPABOBBIMU akKTamu. [Ipu STOM, JOKHOCTHBIEC JIMIIA
Koipreisckoit PecnyOnuku, He coOmomaromuie TpeOOBaHUS, HECYT OTBETCTBEHHOCTH B
COOTBETCTBHUH C 3aKOHOAATEIECTBOM.

HMHBecTOpaM, OCYIIESCTBIISIONIMM BIIOKCHUE KallWTaja B MPUOPHUTETHBIC OTPACIH
DKOHOMHUKH W COLMAIBLHON cdepbl, BEAyIIUX pabOThl Ha OMPEICICHHBIX TEPPUTOPHUIX
pecnyOauKH, MOTYT OBITh MPEIOCTABIICHBI JIBIOTHl B COOTBETCTBUH C TOCYIaPCTBEHHBIMU
nporpamMmamu (IpOEKTaMM) pa3BUTHSL.
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Oc6060d1cOeHue om 6803HbIX MAMONCEHHBIX NOULTUH

B coorBerctBuM ¢ mnocraHoBieHueM IIpaButenbctBa Keipreizckoit PecnyOnmku
oT 26 okTs10ps 2018 romga Ne 503 «OO0 ycTaHOBJIEHUH PUOPUTETHBIX BUIOB JIEATEILHOCTH
(CEeKTOpOB 3KOHOMHUKH) MHBECTUIIMOHHBIX MPOEKTOBY», B LEISAX MPUMEHEHHUS TapU(pHOM
JBrOTHI, YCTaHOBJICHHOM mnoanyHktoM 7.1.11 mnynkra 7 Pemenuss Komuccun
TamoxenHnoro coroza ot 27 HosiOpst 2009 roga Ne 130, ycTaHOBIIEHBI HUKECIEAYIOIIUE
MPUOPUTETHBIE BUJBI JEATCIBHOCTH (CEKTOpa SKOHOMHKH), B OTHOIIEHHH KOTOPBIX
pUMeHsieTcs Tapu(Has Jbrora:

1) mpOMBIIIIJICHHBIE TIPOM3BOICTBA, OCHOBAHHBIC HA MHHOBAIIMOHHBIX TEXHOJIOTHSX;

2) nerKast MPOMBIIICHHOCTb;

3) nuineBas IPOMBIIIJICHHOCTD;

4) SHEepreTUKa;

5) cenbckoe XO3SICTBO, MPOU3BOJCTBO U TEpPEpadOTKa CEIbCKOXO03SHCTBEHHOU
MPOAYKITUY;

6) cOOpoYHOE ITPOU3BOJICTBO;

7) Typu3M;

8) mpou3BOJACTBO, OPUEHTUPOBAHHOE HA KCIIOPT;

9) ceTH CBSI3U M CUCTEMbI KOMMYTAITHiA;

10)aBTOMOOMIILHBIN TPAHCIIOPT M JJOPOIKHOE CTPOUTEIILCTRO;

11)0aHKOBCKas | IIATE)KHAS JACITCILHOCTD;

12) 3apaBooxpaHeHne (MEIUIIMHCKOE 000pYIOBaHUE, BKIIOYAs KOMIUICKTYIOIINE U
3amacHble YacTH JJIsl HETO, a TaKKe U3JEIUs MEAUIIMHCKOTO Ha3HAUEHHUS );

13)BO3ayIIHBIN TPAHCTIOPT (FPaXkIaHCKUE MTACCAKUPCKUE CAMOJIETHI).

OcB00OOXIEHNE OT YIUIaThl BBO3HBIX TAMOXKEHHBIX MOIUIMH MPEeIyCMaTPUBACTCS B
OTHOIIEHUU TEXHOJIOTHYECKOTO 00O0pYyI0BaHMS, KOMIUIEKTYIOIIUX MU 3aMacHBIX YacTed K
HEMY, CBIpbSi M MATEPHAIOB, BBO3UMBIX JII HCKIIOYUTEIBHOIO HCIOJIb30BaHUSA Ha
TeppuTopu rocyaapctB-wieHoB EADC B paMmkax pealn3alud WHBECTULIMOHHOTO
MIPOEKTA.

VYkazaHHas JIbrota Npe1oCTaBIsSeTCs B OTHOLIEHUHU ChIPbS W/ UM MAaTEpUAJIOB, €CIIH
TaKo€ ChIpb€ W/WJIM MaTepHalibl HE POU3BOAATCS (JIMOO MPOU3BOJATCS B HEIOCTATOUHOM
JUISl pealin3alli WHBECTUIIMOHHOTO TMPOEKTa KOJWYECTBE) B TOCYAapCTBaX - YJIEHAX
EADC wmu, ecnmu mpousBoauMMble B rocydapctBax — wieHax EADC ceipbe u/umm
MaTepualibl HE COOTBETCTBYIOT TEXHHMUYECKHM XapaKTePUCTUKAM PEATH3yeMOro
MHBECTUILIMOHHOTO MPOEKTA.

JIbroTHOE HAJIOr000JI0KEHNE B MpePepEeHIINATIbHBIX HACEIEHHBIX MTyHKTAX

B cootBercTBUM ¢ mocTaHoBieHueM [lpaButennctBa Keipreizckoit PecyOnuku ot
24 ampens 2019 roga Ne 193 «O mepax no peanuzanuu crareut 153, 159-1, 213, 315, 330
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u 344 HanoroBoro koaekca Keipreisckoit PecrnyOnuku», B LENSIX CTUMYIHUPOBAHHS
WHBECTUIIUOHHON JIEITEIbHOCTH MPOMBIIUICHHBIX W WHHOBAIIMOHHBIX MPEINPUATHM,
OTKPBIBAIOIIMXCS B JOTAIIMOHHBIX HACEJNCHHBIX NyHKTaX KeIpreizckoit PecryOnuku,
onpeesieHbl MpedepeHINaTbHBIMU:

- HacelleHHbIe TyHKTHI Kbipreizckorr PecryOnmuku: Kapakon, baneikuel, Hapsis,
Koukopxka, Tokmok, Kapa-banra, Tanac, Uchana, batken, Kagamxkaii, ¥3ren, Kapa-Cyy,
Tamr- Kymsip, Kapa- Kyns, [xaman-Ab6an, Kepoen, Koukop-Ata, Ke3sui-Kus, Cyiroxra,
Maiinyy- Cyy, Hookar, Aiinapken, Kok-XKanrak, Toxroryn, Yonmon-Ata, Illonokos,
KanTt, Opnoska, Kemun, Kannsi;

- alipITHBIC alMakKW, TOJIyYalolllie BBIPABHUBAIOIIME T'paHThI (TpaHChepThl) U3
pecCIyOIMKaHCKOTO OIOJKeTa ¢ IeJIbl0  IOJJEp)KaHUS CTaOWUIIBHOTO  COITMAIbHO-
AKOHOMHUYECKOTO MOJIOKECHHUSI.

Kpome sToro, yTBepxeH nepeueHb npedepeHInaibHbIX BUIO0B MPOMBIIUICHHON
NEATEIbHOCTH, MOJIJICKAITUX JTbIOTHOMY HAJIOTOOOJI0KEHUIO M TUTIOBOE MHBECTUIIMOHHOE
COTJIAIlICHUE OO0 OCYIIECTBICHUM JESATEIBHOCTH B NpedepeHIHATbHBIX HACEICHHBIX
MyHKTax.

B cooTBeTCTBUM € MOCTAHOBJICHUEM B MEPEUCHb BKIIOUECHBI BUJIbI TPOMBIIIICHHON
JESATEILHOCTH MO CJICAYIONIMM HAIlPaBJICHUSM:

- BC€ BHUJBI TPOMBIIIJIEHHOTO IPOU3BOJICTBA, OCHOBAaHHBIE HA HMHHOBAIMOHHBIX
TEXHOJIOTHSX;

- JIETKas U MHUILEeBasi IPOMBIILICHHOCTH;

ANEKTPOIHEPIeTHKA;

nepepadoTKa CeIbCKOX035MCTBEHHON TPOYKINH;

cOOpOYHOE TIPOU3BOJICTBO;

J11000€ HKCIIOPTHO-OPUEHTUPOBAHHOE ITPOU3BOJICTBO.

Cnpasouno:

npu 3aKII0YeHUU CONAULeHUTI DKCNOPMHO OPUEHMUPOBAHHBIMU CUUMAMb HOBble
MPOMBIIUICHHBIE  NPeOnpusimus/npou3so0cmaa, npouwteowiue  20Cy0apCMEEHHYI0
pecucmpayuro nocie 1 sneapsa 2019 2ooa u ocywecmenaowue 3KCNOpmHvle NOCMABKU
npooyKyuu 8 meueruu 6 KaieHOApHuIX Mecayes, Cledyiowux noopso, cocmasiaouue He
menee 50% om obweco obvema nocmasox.

HacTosiiuM  moOCTaHOBJIEHHEM  IpeaycMaTpUBaeTcs  OCBOOOXKIEHHWE  BHOBb
CO3JaHHBIX B MNpedepeHInaIbHbIX HACEJIEHHBIX MYyHKTAaX MPEeANpUATUN, AeATEIbHOCTb
KOTOPBIX OTHOCHUTCS K TpedepeHIMalIbHbIM BUJIAM MPOMBIIIJIEHHON IeATeIbHOCTH, OT
yIUIaThl HAJIOTa HAa MMYIIECTBO, 3€MEJIBHOIO HAJIOra, Hajora Ha MNpUObLIbL M Hajlora c
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MPOJAK.

Pemenune o mpenocraBneHnu npedepeHIMaTbHBIM MPOMBIIIICHHBIM TIPEANPUSTAIM
JrOT IO HaJIoraM B INpeAenax TEPPUTOPUA KOHKPETHOTO HACEJIEHHOIO ITyHKTa
NPUHUMAETCS HA OCHOBE MHBECTUIIMOHHOTO COTJIAlICHHS. IHBECTUIIMOHHOE COTJalllEHuE
3aKJII0YAETCS HAa 5 JIET OpPraHOM MECTHOTO CaMOyMpaBiieHHs MpedepeHIuaIbHOTo
HACEJIEHHOTO ITYHKTa C MHBECTOPAMH, OCYIIECTBIISIIOIIMMYA UHBECTULIMOHHBIE BIOKECHUS B
HOBBIC TPOMBIIUICHHBIE MOPEANPHUATHS, NPOLICANINE TOCYJAPCTBEHHYIO PETHCTPALIUIO
nocne 1 saBaps 2019 rona, AesTeNbHOCTh KOTOPBIX OTHOCUTCS K mpedepeHIHaTbHbIM
BUJaM MPOMBIIIJICHHOMN JAESATEIIbHOCTH.

OaHuM W3  yCIIOBUW HMHBECTUIMOHHOTO COTJAIIEHUs 00 OCYIIECTBICHUU
JeSITeILHOCTU B MpedepeHIIMaTIbHOM HACEJICHHOM IYHKTE SIBJISIETCA TO, YTO MHBECTOP B
TEYEHUU 5 JIET B COOTBETCTBHUH C TUIAHOM-TPapUKOM co3aacT pabodyne mecTa, 00ecreunT
WHBECTUIIUA B TIPOU3BOJCTBO B O00BEMAX, YCTAHOBJIEHHBIX COTJIAIICHUEM, U OOECIECUUT
YCTAHOBJICHHBIC COTJIAIICHUEM PAa3MEP BBIPYUKHU OT peaavu3alyy NpOTyKIUH.

[To ucredenun 5 n€T OpraH MECTHOIO CAMOYMPABICHUS MUMEET MPABO IMPOJJIUTH
cornamenue 10 10 jer, B 3aBUCUMOCTH OT pa3Mepa BBIPYUYKH OT peaau3allid U CyMMBbI
YIUIAYEHHOT' O MTOJI0XOJHOTO HAJIOTa.

Cnenyer OTMETHTh, YTO B CBSI3M C MOpHHATHEM HOBOro HamoroBoro kojekca
Koipreizckoit PecniyOnuku nocranosienue [IpasutenbctBa Keipreizckoit PecryOmnuku ot
24 anpens 2019 roma Ne 193 «O mepax mo peanuzanuu ctateit 153, 159-1, 213, 315, 330
u 344 Hanorooro kojekca Keiproizckoit PeciyOnuku» OyeT akTyalu3upoBaHo.

JIbroTHBIN HAJIOTOBBIN PeXUM B baTkeHCKo# o0nacTu

Cornacno 3akony Ksipreizckoit Pecniyonuku «O cratyce batkeHckoit o6i1acTu» oT
10 centsiOpst 2021 roma Nell4, B COOTBETCTBHM C 3aKOHOJATEIHCTBOM KBIPTHI3ZCKOM
PecnyOnuku, Ha Tepputopun baTkeHCKO# 00J1acTH yCTaHABIMBAETCSI OCOOBIN HAJOTOBBIMA
PEKUM.

B wactHocTtH, cormacHo HanoroBomy koaekcy Kwipreickoit PecnyOmmku
HAJIOTOBBIE JIbIOTHI MPEAOCTABIISIIOTCS B 2 HAMPABICHUSIX: HA OTIEJIbHBIX MPUTPAHUYHBIX
HACEJICHHBIX MYHKTaX, MUMEIOIHUX OCOOBIN JIbIOTHBI HaJOrOBBI pPEXHUM, U Ha BCeH
TeppuTOpUM baTKeHCKOoil 001acTH.

CormacHo  1-My  HampaBieHHIO, CyOBEKTaMm,  3apEeTUCTPUPOBAHHBIM U
OCYILECTBIISIIOIINM  JIeITeNbHOCT, B 62 cenax batkenckoro, Jlelnekckoro u
Kanamxatickoro paiioHoB baTkeHCKON 007acTH, BKIIOYCHHBIX B TIEPEUYCHB OTIACIBHBIX
npedepeHITMATBHBIX MPUTPAHUYHBIX HACEJICHHBIX IMYHKTOB, YCTAaHOBJICHBI CIIEIYIOIIHE
JIBIOTHI TI0 HAJIOTaM:

- CTaBKa IMOJIOXOJIHOTO Hajora JJisi HaeMHBIX PaOOTHUKOB HaJIOTOILIATEbIIUKOB
yCTaHOBJIEHA B pazMepe 5 %;
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- OCBOOO’KJEHHME OT yIUIaThl HAJOra Ha NPUOBLIb, HAJIOTa C IPOJAX;

- MO0 PEIICHUI0 MECTHBIX KEHENIeH BO3MOXHOE OCBOOOXKAEHUE OT YIUIAThl HAJIOra
Ha UMYLIECTBO.

[Io 2-my HampaBi€HUIO, JBIOTHI O A3TUM BHAAM HAJIOTOB IPENOCTABISIOTCS
HAJIOTOIJIATEIbIIMKAM, 3apETMCTPUPOBAHHBIM B HAJOrOBBIX OpraHax baTkeHCKou
00JIaCTH U OCYIIECTBISIIONTUM MpedepeHITnaabHbIe BUIBI TPOMBITTUICHHON IEATeITLHOCTH,
0e3 TpeOOBaHUA 3aKITIOUECHUS WHBECTUIIMOHHOTO cornaiieHus. VckioueHne cocTaBisioT
nx 000Cc00JICHHBIE MOIPa3/ICNICHHs], PACTIONIOKEHHBIE 3a npeaenaMmu baTkeHckon 00acTu.

K npedepennmanbHbIM BUIaM MPOMBIIIIIEHHON JAESITEIBHOCTH OTHOCSITCS: BCE BUJIBI
IPOMBINLJIEHHOTO MPOU3BOACTBA, OCHOBAHHBIE HA MHHOBALIMOHHBIX TEXHOJOTHSX; JIETKas
u MUIIEBas MIPOMBIIUICHHOCTH; AJEKTPOIHEPTETUKA; nepepadoTKa
CEJIbCKOXO3SIMCTBEHHOW NPOAYKLIMH; COOPOYHOE MPOU3BOJACTBO; JHOOOE 3SKCIOPTHO-
OPUEHTUPOBAHHOE TTPOU3BO/ICTBO.

Pexxum ctabunmzanuu

CornacHo IlonmokeHHI0O O TIOPSAKE H  YCIOBHSAX NPUMEHEHHS pEXUMaA
CTa0MIu3aluKy, yTBEpPXKIAECHHOMY TmocTaHoBieHneM [IpaButensctBa  KbIpreizckoi
PecniyOomuxu ot 29 centsiopst 2017 roga Ne 628, B cimyyae BHeCeHUs] U3MEHEHUN B 3aKOH
Koipreizckoit Pecriyonuku "O6 unBectuiusax B Keipreizckoii Pecrybnuke", HamoroBoe
3aKOHOJAaTeIbCTBO KbIprbizckoilt PecryOnuku M 3aKOHOJATENBCTBO O HEHAJIOTOBBIX
IJIaTeXax, MHBECTOP, a TAKKEe HHBECTHPYEMOE MPEANpPUATHE, OTBEUAIOIIEE YCIOBHUSIM
3akoHoAaTenbcTBa  Kbipreizckoit PecnyOmukn 00 MHBECTHIMSIX W HACTOSIIETO
[Tonoxxenwusi, B Teuenue 10 jeT co AHS MOJANMUCAHUS COTJIAIICHUS O CTAaOUIU3aIluid UMEIOT
MpaBo BeIOOpa HanboJiee OJIaroNPUSATHBIX JJI HUX YCIOBUM MO YIJIaTe HAJIOTOB, BKIIHOYAs
HajJor Ha A00aBIEHHYIO CTOMMOCTb, HO UCKJIOYas JpYrue KOCBEHHbBIE HAJOTH, |
HEHAJIOTOBBIX  IUIATeXKeW (32  HMCKIIOYEHUEM  IUIaTeXed  3a  OKa3bIBaeMble
roCyJIapCTBEHHBIMU OpPraHaMU YCIYTH) B MOPSIIKE, YCTAHOBJICHHOM 3aKOHOAATEIbCTBOM
Ksipreizckoit PecniyOnuku.

[IpaBoM Ha pexuM cTabuiIn3auny 00J1aJatoT:

1) ”HBECTOp, OCYIIIECTBIIAIONINI BJIOKEHUE HHBECTHUIIMM B TEUCHUE TPEX JICT CO JHS
MOANMUCAaHUS COTJIAIICHUS] O CTAaOWUJIM3allMK B KaluTajdl WHBECTUPYEMOTO MPEINPHUATHS, B
TOM YHCJI€ B YCTaBHBIM KamuTall MHBECTHPYEMOIO MPEANPUSATUS IMYTEM YBEIUYEHUS
KOJIMYEeCTBA 0OpaIiaeMbIX aKIMi, YBEIMYCHHS YCTABHOTO KalWTalla HA CyMMY B COMax,
SKBUBAJICHTHYIO HE MeHee 3 muuinoHam nosutapoB CIIIA, onpenensemyto o kypcy Hb
KP Ha neHp moamnvcaHus COTJIANIEHUS O CTAOWJIM3AIlMHU, a TAK)KE€ CaMO WHBECTHPYEMOE
MPENPUATUE; WU

2) HTHBECTOP, OCYIECTBISIONINI 1eITeIbHOCTD, CBA3AHHYIO C U3YYCHHUEM, TTOMCKOM,
pa3BeaKOM, pa3pabOTKOM MOJIE3HBIX MCKOIMAEMBIX, BJIOXKUBIIUN WHBECTUIIMU B TEUCHUE
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ISITH JIET CO JHS MOANUCAHUS COTJIAIICHUS O CTAOMIM3AIMM B KalHUTal HHBECTUPYEMOTO
NPEANpUsATHS, B TOM YKCII€ B YCTaBHBIM KamuTajdl MHBECTUPYEMOTO MPEANPUATUS TTyTEM
YBEJIMUEHHSI KOJIMYECTBA OOpallaeMbIX akKIMi, YBEJIWYEHHUs YCTaBHOIO KamuTala Ha
CyMMY B COMax, SKBHUBaJICHTHYIO He MeHee 20 (aBamanaTu) muwuinoHam nosuiapoB CIIIA,
onpenensiemyto 1o kypcy Hb KP Ha neHp moamnucanus corniamieHus o cTaOuIu3aluu, a
TaKXe CaMO MHBECTUPYEMOE NPEIIPUATHE.

PexxuM cTabuiv3aluy HE MOXKET SIBISTHCS OCHOBAHHMEM JUIsl OTPAHUYEHUS IpaB
WHBECTOpAa W/WIM WHBECTHPYEMOTO TMPEANPUATHSA, TMOJNUCABIINX COTJIAIICHHE O
CTaOWJIM3alli¥, Ha T0JIb30BaHUE OJAronpUsATHBIMU YCJIOBHUSIMH, YCTaHOBJIEHHBIMH
3akoHoAaTenbCcTBOM KP, KOTOpBIE BCTYNWIM B CHIIy NOCJE MOJAMHUCAHUS COTJIALICHUS O
cTabuiIn3aIum.

NuBecTULIMOHHAsS BH3a

HNHBeCcTOpBI, OCYHIECTBISIONIME WHBECTULMOHHYIO AEATENBHOCTh B KbIpreizckon
PecnyOnnke, UMEIOT MpaBO Ha MOJYyYEHHWE WHBECTULIMOHHON BHU3bI CPOKOM J0 3 JIET.
HNHBecTHIMOHHAS BU3a BBIJAETCA MHBECTOPAM WJIM I'JJaB€ MHOCTPAHHOM MHBECTULIMOHHOU
KOMIIaHWHW, OCYIIECTBISIIOIIEMY HWHBECTULHOHHYIO JIEATENBHOCTh B  KBIPIbI3CKOU
PecniyOnke W mpejcTaBUBIIEMY HEOOXOAMMBIE TMOJTBEPKAAIONINE JOKYMEHTHI,
yJIOCTOBEpSIONIUE BKIAJ B 3KOHOMHUKY Kowipreizckoit PecnyOnmku, ero JeHEXHBIX H
MaTEepUAIIbHBIX IEHHOCTEW, SKBUBAIICHTHBIX CyMMe 10 MUJUTMOHOB COMOB.

NHBecTHIMOHHAS BU3a a€T MHOCTPAHHOMY HHBECTOPY IIPABO B TEUECHHE CPOKa,
onpeaeneHHoro MuHucTepcTBOM MHOCTpaHHbIX Aen Kbipreizckoit Pecniy0iamku cBoOOIHO
BBIE3)KaThb W 3a€3KaTb B CTpaHy W TNEPEeABUIaTbCS BHYTPU CTPaHbI, cOOMrOAas
3aKoHOJATenbCTBO KbIpreizckoid PecryOnuku ¢ 1enbi0 pa3BUTUS U YOPABICHHS
COOCTBEHHBIM OHM3HECOM, a TaKKe ydacTHe B TEHJEpax, ayKI[MOHaX B paMKax
3akoHoAaTeabcTBa KpIpreckoit PecnyGiauku. MHBeCTUIIMOHHAS NEATEIIBHOCTh JOJDKHA
OBITH HaIlpaBJICHA Ha CIICTYIOIINE IICJIH:

1) 1pou3BOCTBO;

2) IPOMBIIIIJICHHOCTB;

3) cenbCcKOoe X035AUCTBO;

4) 0aHKOBCKOE JCIIO;

5) sHepreTHKa,

6) obpasoBaHue;

7) MeIMIIMHA;

8) MHIKEHEPHO-CTPOUTEBHBIC LIEITH;

9)  wuHDOPMALMOHHO-KOMMYHHKAITMOHHBIC TEXHOJIOTHH

BpemennsbIit 3anpet Ha MPOBEPKHU MTPABOOXPAHUTEIILHBIMU OpraHaMU

B uensx co3gaHusi ONaronpusiTHBIX YCIOBUM [JIsi Pa3BUTHS TOCYJAPCTBEHHO-
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YacCTHOTO MapTHEPCTBA, YJIYUYIIECHHUS WHBECTULIHUOHHOTO KJIMMAaTa, OKa3aHWUs MOJIJEPKKHU
SKOHOMHUYECKON JI€ATETbHOCTH HHBECTOPOB, OOECHEYEHHs] HMX IPABOBOM 3alllMTHI,
yCTpaHEHUs] HEOOOCHOBAHHOIO W U3JIMIIHEIO BMELIATENIbCTBA IPABOOXPAHUTENBHBIX
OpraHoB B JEATEIbHOCTh YAaCTHBIX M TOCYJApCTBEHHBIX MAPTHEPOB M0 IIPOEKTAM
roCyapCTBEHHO-YaCTHOIO IapTHEPCTBA, B COOTBETCTBMM CcO cTatbsiMu 10 wm 17
KOHCTUTYIIMOHHOr0 3akoHa KsIpreizckoil Pecniyomnku «O IlpaButenbctBe KbIprbizckoit
PecnyOnnku» BBEAEH BpPEMEHHBIM 3ampeT (MOpaTopuil) Ha NPOBEPKH YacCTHBIX H
rOCyJAapCTBEHHBIX MAapTHEPOB, PEATU3YIOIMUX MPOEKThl TOCYIapCTBEHHO- YaCTHOTO
MapTHEPCTBA, MPOBOANMBIE MPABOOXPAHUTEIBHBIMU OopraHamu ¢ 15 utona 2021 ronma 1o
31 nexabps 2022 roxaa, 3a UCKJIFOYEHHUEM MPOBEPOK, OCYIICCTBIISICMBIX:

- B paMKax yroJIOBHOTO, IPAKJAHCKOIO U aJMUHUCTPATUBHOTO CYIOIIPOU3BOJICTBA;

- TaMOKEHHOM CIIy’)k0Oi B OTHOIIEHHWU TOBApPOB, HAXOSAIIMUXCS MOJ TaMOKEHHBIM
KOHTPOJIEM;

- 0 BOIPOCAM, CBSI3aHHBIM C MPEJOTBPALLEHUEM PACIIPOCTPAHEHUSI KOPOHABUpPYCA
COV1D-19 B Ksiprei3ckoit Peciyonuke.

WNHBECTUIIMOHHBIE TAPAHTUN

B cootBercTBUM ¢ 3akoHOAarenbcTBOM Kbipreizckas PecmyOnuka mpemocTaBiisieT
MHOCTPAaHHBIM MHBECTOPAM CJIEYIOLINE TapaHTUH:

IIPUMEHEHUE HAUMOHAIBHOIO PEXHMMa 3KOHOMHYECKOW JEATEIbHOCTH, PaBHBIE
MHBECTULIMOHHBIE MPaBa JJI1 MECTHBIX U MHOCTPAHHBIX HMHBECTOPOB; HEBMELIATEIHCTBO B
SKOHOMHUYECKYIO JESATEIbHOCTh MHBECTOPOB; 3allMTa M BOCCTAHOBIIEHHWE HAPYIIEHHBIX
MpaB M HHTEPECOB HHBECTOPOB B COOTBETCTBMU C 3aKOHOAATEIHCTBOM KBIPTBI3ZCKOM
PecnyOnnku 1 MeXIyHApOIHBIMU 1I0TOBOPAMU;

BBIBO3 WJIM pemnarpuanus 3a npenensl Keipreizckoit PecryOnuku mpuObuid OT
WHBECTHULIMM, CPENCTB, IOJYYEHHBIX B PpE3YyJbTaTE€ WHBECTULUOHHOW JEATEIBHOCTH B
Ksipreizckoit Pecniy0nuke, nuMmytiectBa, HHGOpMaIu;

3alqUTa  OT JKCOPONpHAUMK  (HAIlMOHAIM3alUHM, PEKBU3UIMM WM  UHBIX
HKBUBAJIEHTHBIX MEpP, B TOM YHUCJE BKIIOYAIOMIMX JIEUCTBHE WM O€3ACCTBUE CO CTOPOHBI
YIOJHOMOYEHHBIX TOCyAapCcTBEHHBIX opraHoB Kbwipreizckoil PecnyOnukuy, npuBenmmx K
MPUHYJIUTETLHOMY H3BITHIO CPEACTB HMHBECTOPAa WJIM JIMIIEHUIO €ro BO3MOXHOCTU
BOCITOJIB30BAThCS PE3YJIbTATAMU MHBECTULMI). B UCKIIOUMTENBHBIX CIIy4asiX, CBSI3aHHBIX
C  OOUICCTBEHHBIMH  HWHTEpECaMH, HWHBECTUIIMM  MOTYT  OBITb  MOJBEPTHYTHI
MPUHYJIUTEIBHON JKCOPONPHALMA C OJHOBPEMEHHOM TapaHTHEd TOCYIapcTBa O
HaJJIeXkKalleM BO3MEIICHUH yiiepOa HHBECTOPY;

paBO Ha CBOOOJHOE MCIOJIb30BAaHUE MHBECTOPOM JOXO0/a OT CBOEH N1eATeIbHOCTH
B Kbipreizckoit Pecniybmnuke;

BO3MOYKHOCTh OCYILECTBIICHUS UHBECTUIMH B JIOOBIX (pOpMax B OOBEKTHI U BHJIbI
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AeSITeIbHOCTH, HE 3amlpelieHHbIe 3aKoHOoAaTenbcTBOM Kbipreickoit Pecnybnuku, B TOM
YHUCJIE U B JULEH3UPYEMbIE BUBI JEATEIBHOCTH;

cBOOOJIa JIGHEeXKHBIX omepauuid (cBoOOAHAas KOHBEpTalMs, CBOOOJHBIE U
OecrpensTCTBEHHBIE JICHEKHbIE TIEPEBOJIbI: MPH BHECEHWH B 3aKOHOAATEIbCTBO
Koipreizckoit PecniyOnuku HOpM, OrpaHUYMBAIONIUX JIEHEKHBIE MIEPEBOJIbI B UHOCTPAHHOM
BAJIIOTE, JTAHHBIE OTPAHUYEHHSI HE PACHPOCTPAHSIOTCS HA MHOCTPAHHBIX MHBECTOPOB, 32
UCKIIFOYEHHEM CJIy4aeB IMpPHU HENPABOMEPHBIX JACHCTBUSAX (HANpPUMEP, «OTMBIBAHUE)
JICHET);

CcBOOOIHBIN TOCTYI K OTKPBITON HH(OpMAIIUK;

IpaBo CoO37aBaTh MOPUAMYECKHE JHIAa B JIIOOBIX OpraHU3alMOHHO-TIPABOBBIX
dbopMax, MpeayCMOTPEHHbIX 3aKOHOAATeNbCTBOM Kreiproizckoir PecnyOminku, OTKphIBAaTh
¢bunuanel, npeacTaBUTENbCTBA Ha TeppuTopuu Keipreizckoit PecnyOmnnku, BbIOMpaTh
MO0YI0 OPraHU3alMOHHYI0 M YNPABICHUYECKYIO CTPYKTYPY Il CBOEH KOMIIAHWHU, €CIIU
VMHAsl CIENUAIbHO HE YCTAHOBJIIEHA 3aKOHOM JUI ONPENCIICHHOW OpraHW3alHOHHO-
npaBoBoi  (OPMBI  XO3AMCTBYIOLIETO CyObEKTa, NpuoOpeTarb B COOCTBEHHOCTH
MMYIIECTBO (KpOME 3€MEJIbHBIX YYAaCTKOB), AKUWHW, MHbIE LEHHbIE OyMaru, BKJIIOYas
roCy/lapCTBEHHbIE, y4YacTBOBaTh B IMPUBATU3ALMU TOCYJApCTBEHHOM COOCTBEHHOCTH,
CO3/1aBaTh AacCollMallUd M JApyrue oOOBbEIWHEHUS, HAHMMAaThb KaK MECTHBIX, TaK M
MHOCTpPaHHBIX pPAa0OTHUKOB B COOTBETCTBUM C 3aKOHOJAATENbCTBOM  KbIprbI3ckoi
PeciyOnku w  apyrue JA€MCTBUS, CBS3aHHBIE C OCYUIECTBICHUEM JESATEIBHOCTH
uHBectopa B Keipreizckoii PecriyOinnke, He 3anpellieHHbIE 3aKOHOJATEIbCTBOM;

NpU3HAHUE BCEX TMpPaB HHOCTPAHHBIX MHBECTOPOB B OTHOIIEHUH OOBEKTOB
MHTEJUIEKTYalIbHOM COOCTBEHHOCTH TOCYJAapCTBEHHBIMH OpraHaMu M JOJIKHOCTHBIMHU
munamu Keipreizckoit PecyOnmku;

VHBIE rapaHTHH, CHELNAJIBHO IIPELYCMOTPEHHBIE JIBYCTOPOHHUMU
U MHOTOCTOPOHHMMHM MEXIYHapOAHBIMM JOTOBOPAMHM O IIOOIIPEHUU M 3allUTE
WHBECTHUIINH, 3aKIII0UeHHBIMU KbIprei3ckoi PecnyOimkoii.

[ToctanoBnennem Kabunera munuctpoB Ksipreizckoit PecniyOnuku ot 18 ¢eBpans
2022 roga No 88 yrBepknaensnl Ilepeuenb (UHAHCOBBIX 00S3aTEIBLCTB YIIOJTHOMOYECHHBIX
rOCyJapCTBEHHBIX OpPraHoOB [0 3alllUT€ HWHBECTULUUN Ha TEPPUTOPUAX C OCOOBIM
WHBECTHULIMOHHBIM PEXUMOM JJII IPHOPUTETHBIX OTPAci€il SKOHOMUKH M COLUAIBHOU
chepprt u IlomokeHHME O TIOPSAKE TIPEIOCTABICHUS (PUHAHCOBBIX 003aTEIIBCTB
YIOJIHOMOYEHHBIX T'OCY/IapCTBEHHBIX OPraHOB MO 3allUTe WHBECTULMN IPU TapaHTUU
[0 MHBECTHLIMOHHBIM IPOEKTaM, 3aKPEIUICHHBIX B MHBECTULMOHHBIX COIVIAIICHUAX, HA
TEPPUTOPUSIX C OCOOBIM HMHBECTULMOHHBIM PEXKUMOM JUIsl MPUOPUTETHBIX OTpacieu
ASKOHOMUKHU U COIMAIBHOMN C(hepHI.

[lepeuenb puHAHCOBBIX 00SA3aTENBCTB:
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1 OGs3aTenbCTBA TOCYJAPCTBA B paMKax TapaHTHi 10 MHBECTUIIMOHHBIM MTPOEKTaM,
3aKpEIUICHHbIE B HWHBECTHIMOHHBIX COIVIAIIEHUSAX, B ClIy4ae HaHECEHUs yliepbda B
pe3ysibTaTe HENpPaBOMEPHBIX JACUCTBUI/OE3IeHCTBUS TOCYJapCTBEHHBIX OPraHOB IpHU
PACCMOTPEHUHU CIIOPOB, BOSHUKIIUX U3-3a IPOTUBOPEUYNI B 3aKOHOJATEIbCTBE.

2.T’apaHTus 3alUTHl OT JIIOOBIX (OPM JAUCKPUMHUHAIIMU CO CTOPOHBI TOCYJapCTBa
IUTsL 00eCIeYeHHs paBHBIX KOHKYPEHTHBIX BO3MOKHOCTEH 151 ”THBECTOPOB.

3.PaBHONpaBHbIE OTHOLIEHUS KaK K WHOCTPAHHBIM HMHBECTOpaM, TaK H K
OTEYECTBEHHBIM NHBECTOPAM.

4. becnpensTCTBEHHBIN MepeBO ] NPUOBLIN U APYTUX BUJIOB JOXOJIOB.

5. I'apaHTus 3alMTHl UHBECTULIMM OT HKCIPONPUALINH, 32 UCKIIOUYEHUEM CITy4YaeB,
IIPEAYCMOTPEHHBIX 3aKOHOAATEIBCTBOM.

6.T'apanTuss 3amuTBl IpaB MHBECTOPOB B OTHOLIEHUH HMHTEJUIEKTYaIbHOU
COOCTBEHHOCTH Y UMYILIECTBA.

VY ci1oBus pe10CTaBICHHUS:

1. luBecTOp MOMKEH OCYLIECTBIISThH BJIOKEHUE NHBECTHUIIMI B TEUEHHE TPEX JIET CO
IHS TOANUCAaHUS HMHBECTUIMOHHOIO COrJAIIEHUS B KalHUTal HWHBECTUPYEMOTO
OPEeNNpUsITHsI, HA CyMMY SKBUBAJECHTHYIO HE MeHee 3 (TpeM) MUJUIMOHAM J0JUIapoOB
CHIA, a s barkeHnckoit obnactu - He MeHee 1 (ogHOMY) MIITHOHY nojutapos CIIIA.

2. UHBecTop, KOTOPBIN OCYIIECTBISET NEATEIBHOCTD, CBI3aHHYIO C U3yUEHUEM,
MIOMCKOM, pPAa3BEIKOW, pa3padOTKOW TMOJE3HbIX MCKOMAEMbIX, JOJDKEH BJIOKUTH
MHBECTHULIMM B T€YEHUE ISTH JIET CO AHS MOJANUCAHUS MHBECTULIMOHHOTO COTJIAIICHHs Ha
CyMMY 3KBHBaJIeHTHYI0 He MeHee 20 (mBaauaru) mwuimoHam nosuapos CIIA, a mns
Bbatkenckoit obnactu - He meHee 10 (necatu) Mmuumronam nosutapos CIHIA.

[Topsimok npeaocTaBieHus (MHAHCOBBIX 00513aTEIIbCTB:

1.VaBecTtop, TmpeTeHAyIIHMK Ha TMOodydeHHe (UHAHCOBBIX  00S3aTEIBCTB
rocygapcrBa Uil TapaHTHUl 110 WHBECTULUMOHHBIM IPOEKTaM, IPEACTaBISET B
YIIOJJHOMOYEHHBIN OpraH, OTBETCTBEHHBIM 32 HMHBECTULMOHHYIO MTOJIUTUKY U PEATA3ALUIO
(3asiBJIcHHE, HOTAapUAJIbHO 3aBEPEHHBbIE KOMUM CBHUJIETEIBCTBA O TOCYAapCTBEHHOU
peructpauun, TOO mnpoekTa, 3aKIIOYEHUE HE3ABUCUMOTO AyJUTOpPa W OTYETHOCTH O
(hMHAHCOBO-XO35IUCTBEHHOM JACATEILHOCTH U T.1).

2.1locne momyueHus: BceX IOKYMEHTOB B COOTBETCTBUU C MyHKTOM 10 HacTosiero
[TonoxeHust ynoJHOMOYEHHBIN OpraH OTOBUT MPOEKT MHBECTULIMOHHOTO COTJIAIICHUS U
COTJIaCOBBIBAET €0 C COOTBETCTBYIOIIMMU IOCYAApPCTBEHHBIMH OPTaHaMH U HHBECTOPOM.

3. Tlocne mosyuyeHusi COrJIaCOBaHMs MPOEKTa MHBECTHIIMOHHOTO COTJIAILICHUS C
COOTBETCTBYIOIIMMH TOCYAApPCTBEHHBIMM OpraHaMH YIOJIHOMOYEHHBIA OpraH Nepenaet
MPOEKT MHBEeCTHLIMOHHOTO cornameHus B Cekperapuar Cosera Kabunera MuHuCTpOB
Koipreizckoit PecnyOnuku 1o (uckanbHOM M MHBECTULMOHHOM TMOJMUTUKE (Janee -
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CoBeT), KOTOpBIH, B CBOIO OU€pe/lb, BHOCUT JJAHHBINA BOMPOC Ha paccMoTpeHue CoBera.
4.CoBeT B yCTaHOBJICHHOM MOPSAKE MPUHUMAET pelIeHre 00 0J0OpeHUH MPOeKTa
MHBECTULIMOHHOTO COTJIAIIECHUS MO0 OTKIIOHSET €ro.

5.B cayuae npunsaTus COBETOM MOJOKUTEIBHOTO PEIICHUS YIOJTHOMOYEHHBIN
OpraH B YCTaHOBJICHHOM IOPSJKE BHOCHT Ha COIVIACOBAHHME IPOEKT MHBECTULIMOHHOIO
corjamieHus B ynojHomoueHHble koMuteThl JKoropky Kenema Koipreizckoit PecriyOnuku
M0 DJKOHOMHKE, OIo/KeTy, (QuHaHCAaM H TIO0 MEXIYHAapOJHBIM JeJaM  JJs
COOTBETCTBYIOIIETO MPUHSITUS PEIICHHUS IO 0A00PEHHUI0 MO0 OTKIOHEHHUIO.

6.1lpu momyuyeHHUH TONOXKUTENbHOTO pemeHus komutetoB JKoropky Kenermra
KoIprei3ckoil PecryOiinku ynoJHOMOYEHHBII OpraH BHOCUT Ha paccMoTpeHue Kabunera
MunuctpoB Keipreizckoil PecnyOnuku npoekt pacnopsbkenuss Kabunera MuHuctpos
Koipreisckoit Pecniy0nnku 06 ogo0peHnr npoekTa MHBECTULIMOHHOTO COIVIALICHUS U 00
YIOJIHOMOYEHMM HAa €ro MOJANHWCAHUE KOHKPETHOIO JIOJDKHOCTHOTO —JIMLA B
YCTaHOBJICHHOM MOPSJIKE.

7. Tlocne BCTyIJieHHs B CHIIYy, YKa3aHHOTO B MYHKTE€ 6 IMPOEKTa pACTIOPSKEHUS
YIOJIHOMOUYEHHOE JTOJDKHOCTHOE JIMIO, NOANMCHIBAET MHBECTULIMOHHOE COTJIALIEHUE C
UHBECTOPOM.

[Topsnok paccMOTpeHUs kaji00 UHBECTOPOB U UX COIPOBOKICHUS

B nensx peammuzamuu Ykaza [lpesunenta Keipreizckoit PecnyOmuku «O 3amure
COOCTBEHHOCTH M TOJJEP)KKE MpEANpPUHUMATENEH U HUHBECTOPOB» OT 29 sHBaps 2021
rona Ne 3, B COOTBETCTBHM €O CTaThAMH 13, 17 KOHCTUTYHMOHHOTO 3akoHa KbIpreI3ckoi
Pecnyonuku «O Kabunere MunnctpoB Ksipreizckoit Pecriyonukuy Kabuner Munuctpos
Ksipreizckoit PecniyOnuku yrBepawn [lopsiaok paccMOTpeHHs »Kajlod MHBECTOPOB U UX
conpoBoxaeHus (mocranoBiaeHue Kabunera MunuctpoB Keipreizckoit PecniyOnuku ot 28
suBapst 2022 roga Ne 32).

3amauamu Hactosero lopsiaka saBistroTes:

1) co3manue peecTpa Kajno0 HHBECTOPOB;

2) OKazaHWE COJCHUCTBUS WHBECTOpPAM B PEUICHHU BOMPOCOB, BO3HUKAIOIIMX Y
MHBECTOPOB MPH B3aMMOJECUCTBUH C T'OCYIAPCTBEHHBIMUA OpPTaHAMH, OPTaHAMH MECTHOIO
CaMOYIIPABJICHUS, A TaKXe€ XO34WCTBEHHbIMM TOBApHILECTBAMU U OOIIECTBaMH,
MMEOIIMMHA  TOCYJIAPCTBEHHYIO JIOJIO, TOCYJAapCTBEHHBIMHM UM  MYHULUIAJIbHBIMU
MPEANPUATHIMHU;

3) MUHUMH3AIMS SKOHOMHUYECKHX W MPABOBBIX MOCIEACTBHHA st KbIprei3ckoi
PecryGmku 000CHOBaHHBIX KaJI00 HHBECTOPOB;

4) MUHUMU3AIMST PUCKOB CYACOHBIX CIIOPOB U apOMTPAKHBIX Pa3OUPATEIILCTB C
MHBECTOPAMM;

5) mpenocTaBiieHUEe TIOMOIIM WHBECTOPaM B COXPAHECHUM W YBEIWYCHUU CBOMX
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uHBectulnii B Keipreizckoit Pecry0iuke;

6) MoBbINICHNE MHBECTHIIMOHHOW TTpHBIIeKaTeabHOCTH KbIprei3ckoit PecyOmuky.

JlesiTenbHOCTh MO  PACCMOTPEHHMIO  Kajlo0  HHBECTOPOB  OCYIIECTBISETCA
yIOJHOMOYEHHBIM OpraHoM B cdepe MNpUBICUEHUS HWHBECTULUA B  TECHOM
B3aUMOJEHCTBUU C TOCYIAPCTBEHHBIMUA OpraHaMy, OpraHaMd MECTHOI'O CaMOYTIPABJICHUS,
XO35IMCTBEHHBIMU TOBAapUIIECTBAMU M OOLIECTBAMU C TOCYJApCTBEHHBIM YYaCTHEM,
rOCyJapCTBEHHbIMHM ¥  MYHULUIAJIbHBIMU  NPEANPHUIATHSIMUA U HE3aBUCHUMBIMH
MHCTUTYTAMH IO 3aIUTE TPaB UHBECTOPOB.

Y1oHOMOYEeHHBI OpraH B cdepe TPHUBICUCHHUS WHBECTHUIIMN OCYIIECTBIIACT
cienyromue GyHKIMA B paMKaX MEXaHU3Ma [0 PaCCMOTPEHUIO Kalno0 MHBECTOPOB U UX
COIIPOBOXKICHHUIO:

1) ocymiectBisier BeacHue Peectpa kanob nHBeCTOpOB (majnee - Peectp);

2) IPOBOJIUT SKOHOMHYECKHN W MPABOBOW aHAIM3 WHGOPMAITUH, COJCpIKAIICHCS B
»Kanooax;

3) B3aUMOJICHCTBYET ¢ CyOBEKTaMH KaJI00 B MEJISX €€ Pa3pelICHHUs;

4) MpOBOAUT BCTPEYH C WHBECTOPAMH, TIOJABIIUMU KaJ00bl, IS UX HaISKAIICH
popadoTKy;

5) yBenomusier Kabuner MunuctpoB Keipreizckoit PecriyOmuky, yroiTHOMOYEHHBIH
OpraH 1Mo pa3padOTKe €IWHOM TOCyAapCTBEHHOM MHBECTULMOHHOM NOJUTHKUA U
YIOJHOMOYEHHBI OpraH Mo cyAeOHOMy mpeacTaBuTenbcTBy KaOunera MuHHCTpOB
Koipreizckoit PecnyOnuku o CyHIECTBYIOUIMX PHUCKAX BO3HUKHOBEHHUS apOUTPaKHOTO
pazouparesbCcTBa M0 Xajno0aM UHBECTOPOB;

6) B3aUMOJICHCTBYET C OpraHaMu IMPOKYpaTyphl B YacTH BBIABICHHBIX B PaMKax
IIPaBOBOT'O aHAJIN3a IOJI0KECHHI;

7) OCYILECTBISICT JalbHEHIIEe COMPOBOXKICHIE HHBECTOPOB, 3aPETHCTPUPOBAHHBIX
B Peectpe.

Hncmumym Busnec-ombyocmena 6 Kvipevizckoti Pecnybnuke

C menpto oOecmeUeHHs] MPO3PAYHOCTH JEATEILHOCTH OPTaHOB TOCYIapCTBEHHOM
BJIACTH, CHWKEHUS YPOBHS KOPPYIIIMH, CO3JaHUS TMPABOBOM W HMHCTUTYIIMOHAIBHOU
OCHOBBI [0  3alllUT€ TIpaB, CBOOOJ U  3aKOHHBIX HMHTEPECOB  CYOBEKTOB
MPEANMPUHUMATEIECKON JIESITEIbHOCTH, 00pa3oBaHa JOJDKHOCTH YIOJIHOMOYEHHOTO JIUIA
M0 3aIlllMTe TMpaB, CBOOOJ W 3aKOHHBIX HUHTEPECOB CYOBEKTOB MPEANPUHUMATEIHCKOU
nesaTeNbHOCTH - buzHec-oMOyicCMeH.

OcHOBHBIMH 3371a9aMH bru3Hec-oMOyICMEHA SIBITSIFOTCS

1) IpUHATHE W PacCMOTpPEHHE B cooTBeTcTBHHM C llomokeHmem u PermamenToMm



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

71

paboThl kanobd oT cyOBEKTOB MPEANPUHUMATENBCKON ACSITENIbHOCTA Ha IEHCTBUS (B TOM
quclie peleHus) Ui Oe3lelCTBHE TOCYJapCTBEHHBIX OpPraHOB, OPraHOB MECTHOTO
CaMOYIPAaBJICHUS, IPEANPUATUIA TOCYJapCTBEHHOTO CEKTOPA, a TaKXKe UX JOJKHOCTHBIX
JUL, W HaNpaBJICHHE PEKOMEHJAUUMH W MPEJICTaBICHUH B COOTBETCTBYIOLIUE
rOCy/lapCTBEHHBIE  OpraHbl, OpraHbl MECTHOI'O CaMOYMpAaBIEHUS, MPEANPUATHUSL
rOCyJJapCTBEHHOI'O CEKTOPA;

2) HampaBJICHHE COOTBETCTBYIOIIMM TOCYJAapCTBEHHBIM OpraHaM, OpraHam
MECTHOTO CaMOYIIPaBJICHUS, MPEANPHUITUSIM TOCYIAPCTBEHHOTO CEKTOpa PEKOMEHIALU
no oOecnedeHno (OPMUPOBAHUS U peaTH3alMU TOCYJAPCTBEHHON MOJUTUKUA B cdepe
IPEeIIPUHUMATENBCKON IEATEIbHOCTH, C LEIbI0 €€ YCOBEPUICHCTBOBAHUS U YIyUIIEHUS
YCIOBUI OCYIIECTBICHUS MPEANPUHUMATEIbCKON JEATENbHOCTH, MPEAOTBpALLEHUS
KOPPYNLMOHHBIX JACUCTBUN W/WIM IPYIMX HApyILICHUN MpPaB W/WIM 3aKOHHBIX MUHTEPECOB
CyOBEKTOB MPEANPUHUMATEIBCKON ACSITENFHOCTH.

B cooTBeTcTBUM C BO3JOKEHHBIMU 3amadamMu  buzHec-oMOy/ICMEH BBITIOTHSET
cieaywonme QyHKIUU:

1) paccMaTpuBaeT KajloObl CyOBEKTOB MPEANPUHUMATEIHCKON IESTEIBHOCTH
OTHOCHUTEJIbHO HapylIeHUH HX MpaB, CBOOOA W/WIM 3aKOHHBIX MHTEPECOB CO CTOPOHBI
rOCy/lapCTBEHHBIX OpPIraHOB, OPraHOB MECTHOIO CAMOYNpPABICHUs, MNPEANPUATUI
roCy/1apCTBEHHOI'O CEKTOPA U UX JOJLKHOCTHBIX JIUIL;

2) oOparmmaercsi C 3ampocamMH B TOCYAapCTBEHHBIE OpraHbl, OPTaHbl MECTHOTO
caMOyMpaBlIEHUSs, MPEATNPHUATHS TOCYTAPCTBEHHOTO CEKTOPa;

3) ocymiecTBisieT cOop, 00pabOTKy M CcHUCTEeMAaTH3UpyeT HWHGOpPMAIUIO IO
paccMaTpuBaEeMbIM Kano0aM CyObEeKTOB MPEPUHUMATEIHCKON eI TEIBHOCTH.

Topsdox oghopmnenus u evloauu 8pemMeHH020 U NOCMOAHHO20 8UO08
HA JHCUNENbCMBO UHOCMPAHHBIM SPANCOAHAM U TUYAM Oe3 2padcOancmed
Ha meppumopuu Kvipevizckoii Pecnyoauku

B uendax mnpuBiIeYEHHS] WHBECTUIIMKA MOCPEICTBOM BHEJIPEHUS YIPOUIEHHOU
CHUCTEMBbl BBbIJIaYM BHUJIA HA >KUTEJIBbCTBO WHOCTPAHHBIM TpakJaHaMm (3a HCKIIOYCHUEM
rpaxaaH cTpaH, rpannyanmx ¢ Keipreisckoit PecmyOnmkoit), BIOKWUBIIMM BKJIAJ] B
skoHOMUKY Kwipresckoit  PecrnyOnuku  moctanoBnennem KaOuHera  MHHHCTPOB
Koipreisckoit PecyOmuku ot 16 Hosi0pst 2022 roma Ne 627 BHECEHbI M3MEHEHUS B
noctaHoBienne [IpaBurensctBa  Koipreisckoit PecnyOmukun  «O06  yTBepkIeHUU
[Tonoxxenus: o mopsake ohopmMIICHUS W BbIJJaYd BPEMEHHOTO U TMOCTOSHHOTO BHUJOB Ha
KUTEJIbCTBO WHOCTPAHHBIM TpaXKJaHaM M JUllaM 03 TpaXJaHCTBa Ha TEPPUTOPUU
Keipreizckoit Pecnyomuku» ot 13 HOosi0pst 2008 roma Ne 626y». CorjacHO BHECEHHBIM



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

72

M3MEHEHHSM COKpAILlEH CPOK PACCMOTPEHMS MAaTEpUAIOB II0 BPEMEHHBIM BHJAM Ha
KUTEIBCTBO I MHOCTPAHHBIX I'PAXKJaH, BHECIIMX CBbIIE 10 MIIH. COMOB B 3KOHOMMKY
Keipreisckoit Pecniybnuku, ¢ 1 wmecsma go 2 Henenb. Taxke BbllIeyKa3aHHBIMU
U3MECHEHUSMU INPEIyCMOTPEHO BBbIIABaTh BUJ HA JKUTEIBCTBO HWHOCTPAHHOMY
rpaXJaHuHy (32 MCKIIOYEHHEM TpaxJaH cTpaH, TIpaHudamux ¢ KsIprezckoi
PecnyOnukoii), BIOKUBIIMUM B 3KOHOMUKY Keipreizckoil PecryOmuku cBbime 10 MutH.
COMOB, 0€3 00513aTeIbHOI0 IPO’KUBAaHUS HE MEHee 6 MECALEB /10 M01a4YH 3asiBJICHUSL.

Kpeoummusie petimuneu Kvipevizckoti Pecnyonuxu

PelitunroBoe areHTCTBO Moody’s MOHU3WIO KpeIUTHBIN pedTUHT KbIpreizckoit
PeciyOnuku B stHBape 2022 roma B CBS3M € HalMOHAIM3alUEW 30JI0TOPYAHOTO
MecTOpOkaeHU «KyMTop».

Mexanuzm eantomnozco KOHmMpons

MexaHu3M BaJIOTHOTO KOHTPOJIA, B CBSA3M C BBIOpPAHHOW MOJMTHUKOW IJIABAIOILLETO
Kypca, npoBoguMbeiM HarmonanbsubiM 6ankoM Keipreizckoit Pecriyonuku (nanee-HBKP),
U OTCYTCTBHEM 3aKOHOJATENbHBIX OrpaHMYEHUH MO KyIule-mpojaxe (0OMeHy)
HallMOHAJIBHOW M MHOCTPAHHOM BaiioThl Ha TeppuTopun Kbipreizckoit PecnyOnuku, a
TaKKe II0 IOCTYIUIEHUIO M TEPEBOAY KalMTala W3-32 TPAHULbBl M 3a TPAHUIYy B
Koipreizckoit PecryOnnke OTCYyTCTBYET pPEKHUM BallOTHOrO KOHTpois. I[lpu stom B
Koipreizckoit PecnyOnnke JeHCTBYET BalllOTHOE PEryJMPOBAHUE, YMOJIHOMOYEHHBIM
oprasom koroporo ssisietcss HBKP.

BanroTHOE peryaupoBaHue OCYIIECTBISAETCS OCPEICTBOM:

- W3J@HAS HOPMATUBHBIX IIPABOBBIX AaKTOB, PEryJHUPYIOIIUX OIlEpaluu ¢
WHOCTPAHHOM BAJIIOTOW;

- BBIIAYA M OT3bIBA JIMUEH3UHM HA OCYLIECTBIICHHE BAIOTHBIX OIEpaldi B
cootBeTcTBUM ¢ 3akoHOM Kbipreizckoir PecnyOnmuku «O HamuonanibHoM —OaHke
Koipreizckoit PecriyOnuku, O0aHkax M OaHKOBCKOM AesTENbHOCTW» (manee - 3akoH) U
HOPMAaTUBHBIMU MPaBOBBIMU akTaMu HarronanasHOro OaHka;

- MOHUTOPHMHIA BAJIIOTHOTO pPbIHKA M OCYIIECTBICHUS HAA30pa 3a JMLAMHU,
OCYULIECTBJISIOIIMMH ONEPALMH C HHOCTPAHHOW BAJIFOTON B COOTBETCTBUU C 3aKOHOM,;

- OCYILECTBJIEHUSI HMHBIX MEpP pEryJIMpoBaHUs, NPEIyCMOTPEHHBIX 3aKOHOM U
HOpMaTUBHBIMM nipaBoBbIMU akTamMu Hb KP.
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Conposooicoenue ungecmopos

B nmensix CTUMynIupoBaHUS ~ YCTOWYMBOTO POCTa HOKOHOMHUKH, CO3/IaHHS
0JIaroNMpUATHOTO MHBECTUIIMOHHOTO KJIMMaTa W JeJIoBOW cpeibl, YkazoMm Ilpesmpenta
Koipreizckoit Peciyonuku ot 15 anpenst 2022 roga YII Ne 115 yrepxkneno Ilonoxxenue
o HamumonansHom arentctBe 1o wuHBecTMiMAM Iipu  lIpesunpente  Keipreizckon
PecnyOnuku.

[ensmu HauvoHanbHOTO areHTCTBA  SBIIAIOTCA — CO3JaHUE  OJaronpusTHOrO
WHBECTHULIMOHHOTO KJIMMara IIyTeM [pPUBJICYEHUS MW MPOABMKEHUS HWHBECTULUN
B 2KOHOMHKY KbIpreizckoit PecnyOnuku, sKkcrmopTepaM B NPOJBHKEHUU TOBAPOB
Ha BHEIIHUE DPBIHKH, Pa3BUTHE MEXaHU3MOB T'OCYJAapCTBEHHO-YACTHOI'O IAapTHEPCTBA,
COJEHCTBUE M TOJJIEPKKA HHBECTOPOB, a TaKXKe pa3BUTUE CBOOOAHBIX M HHBIX
SKOHOMHUYECKUX 30H, HMMEIOIIUX OCOOBI (CHEUUaTbHBII) pEXUM OCYLIECTBICHUS
SKOHOMHUYECKON JIESITETbHOCTH B COOTBETCTBHM C 3aKOHOAATEIHCTBOM KBIPrbI3cCKOM
PecnyOnuku.

3agayamu HanMOHAIBHOTO areHTCTBA SABJISIIOTCS:

- TOBBIIIEHWE WHBECTUIMOHHOW IIPUBJIEKATEIIBHOCTH U  CTHUMYJIMPOBAHUE
WHBECTULIMOHHON aKTUBHOCTH, KCIIOPTA;

- ocyulecTBiieHHE dS(PQPEKTUBHOTO B3aUMOJEUCTBUS C  MEKIYHApOJHBIMU
SKOHOMUYECKUMHU U (PMHAHCOBBIMU MHCTUTYTaMH, MHOCTPAHHBIMU MPABUTEIbCTBEHHBIMH,
(MHAaHCOBBIMU OpraHM3alUsMU B JIBYCTOPOHHEM M MHOTIOCTOpPOHHEM (¢opmare,
COJICCTBHE B MPUBJICYEHUU MPOEKTHBIX (TEMATHYECKUX) MHBECTHUIIMI MEXIYyHAPOIHBIX
opraHuzanuii u (poHI0B;

- ToBblIIEHHE 3(P(EKTUBHOCTH HCIOJB30BAHUS TMPUBIECKAEMBIX B SKOHOMHKY
CTpaHbl NHOCTPAHHBIX MHBECTUIIMIM HA OCHOBE OCYIIECTBJIEHUS CUCTEMHOIO MOHUTOPHUHI A
X0J]a peaJu3allud WHBECTUIIMOHHBIX TMPOEKTOB, B T.4. Ha 0a3e MPOEKTOB
rocyAapCTBEHHO-YaCTHOT'O MapTHEPCTBA;

- Pa3BUTHE MEXIYHAPOJIHBIX U MEXPETMOHAIbHBIX BHEUTHEAKOHOMUYECKUX CBSI3EU
Koipreizckoil PecriyOiivku B 4acTy MPUBICYEHUS U MPOABUKEHUS MHBECTHUIIMH, a TaKKe
DKCIIOPTA;

- TMPUBJICUEHNE UHBECTUIMI B pa3BUTHE CBOOOJHBIX U MHBIX SKOHOMUYECKUX 30H,
UMEIOIMUX  OCOOBIM  (CMENUAaNbHBIN)  PEKUM  OCYIICCTBICHHS  DKOHOMHYECKOU
JESITeTLHOCTH B COOTBETCTBUU C 3aKOHOIATENHCTBOM KbIprei3ckoit PecyOnmku;

- COJACUCTBME B pa3pElICHUM HHBECTULMOHHBIX CIOPOB, BO3HHUKAIOIIMUX MpPHU
OCYILIECTBIICHUM HWHBECTULMOHHON  NIEATENBHOCTH Ha Tepputopur  KeIpreizckoit
PecnyOnuku.
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HannoHnanbHOE areHTCTBO B COOTBETCTBUU C BO3JI0KEHHBIMM 337a4aMU BBIITOJIHSET
psia QyHKIMA.

B wactu ¢opmupoBaHus OJaronpUsITHOIO HMHBECTULIMOHHOIO KIMMaTa MOKHO
BBIJICIIUTH CICAYIOLIHUE:

- OKa3aHWe CONEUCTBUA OTECYECTBEHHBIM NPEANPUATHAM B IOUCKE HHBECTOPOB
Y 3aKJIFOYEHUM C HUMU WHBECTULHOHHBIX JOTOBOPOB;

- peaqm3anys NOJMTUKA IO NPOJABWKECHHUIO NPUHIUIIA «EAUHOIO OKHa» JUIs
MHBECTOPOB;

- KOOpAMHAIMSA JAESATEIbHOCTH TOCYIAPCTBEHHBIX OPraHOB M OPraHOB MECTHOTO
CaMOyIpaBJIEHUsd 10  pEeAIM3alM¥d  WHBECTULUUOHHBIX  IIPOEKTOB,  IPOCKTOB
rOCyJapCTBEHHO-YAaCTHOIO  IIAPTHEPCTBA U APYIMX HMHBECTULMOHHBIX IPOEKTOB
U IIPOTPaMM;

- obecrnieyeHre B3aMMOJIEUCTBHSI TOCYIAPCTBEHHBIX OPraHOB, OPraHOB MECTHOIO
CaMOYIIPaBJIEHUsI C MHBECTOPAMHU, aHAJIU3 OOBEKTUBHOCTU U 3aKOHHOCTH HPHUHITBIX UMU
pPELIEHNH C MMO3ULMH 3AIIMUTHI IPAB U 3aKOHHBIX HHTEPECOB HHBECTOPOB;

- opraHuzanus paOOThl MO COMPOBOXKJIECHHUIO WHBECTOPOB HA KaXIOM 3Tare
MHBECTULIMOHHOIO LIMKJA, I[POBEACHUE IIEPErOBOPOB 110 PEIICHUIO BO3HUKAIOIIUX
OpPraHMU3aIMOHHBIX BOIPOCOB B YacTH HEIOMYILIEHUS OIOPOKPATHUECKUX IPOSIBICHUH,
TOM YUCJIE B IOCTUHBECTULIMOHHBIN IIEPUOJ;

- pa3paboTKa MPEeAJIOKEHUI ISl TOCYJapCTBEHHBIX OPraHOB U OPraHOB MECTHOIO
CaMOyNIpaBJ€HUs MO YIYYUIEHHI0 HWHBECTHUMOHHOTO Kiumata B KeIpreizckoit
PecnyOnuke;

- TpEeICTaBliEHWE MHBECTOpaM  HeoOXoaumoil  uH(popMmaluu, CBA3aHHOU
C  paspelIMTENbHBIM  IOPSAAKOM  OCYLIECTBICHMS  JCATEIBHOCTH, W  OKa3aHME
COOTBETCTBYIOIIEH ITOMOIIIH;

- OKa3aHHME COJICUCTBUS B PELIEHUHU NMPOOJIEM CYIIECTBYIOUIMX M MOTEHUIHUAIbHbBIX
MHBECTOPOB, CTOPOH COTJIAILIEHWW TIOCYJAapCTBEHHO-YACTHOIO IIAPTHEPCTBA, IIyTEM
uX 0(UUHATBHOTO MPEICTABUTEIBCTBA B TOCYITAPCTBEHHBIX OpraHax U OpraHax MECTHOIO
CaMOYIPaBJICHUs, €CIIM OHU CTaJKUBAIOTCA C HE3aKOHHBIMH WIIA TPEMSITCTBYIOIIUMHA
NEUCTBUSAMH TOCYAApPCTBEHHBIX OPTraHOB U OPTaHOB MECTHOTO CaMOYNPABJIEHUS, a TAKKE
UX JOJDKHOCTHBIX JIALL U IPEICTaBUTENEH.

Jns ynobctBa mHBecTOopoB HarmoHanbHOE areHTCTBO MO HMHBECTHLIMSAM BEJAET
WHBECTUIIMOHHYIO KapTy, pPa3MElICHHYI0 Ha oduiuansHoM caiite invest.gov.kg.
IlocpencTBOM  MHBECTHMLIMOHHOM  KapThl MOKHO  O3HAKOMHUTBCS C  OCHOBHBIMHU
nokazatensiMu  Keipreizckoid PecnyOnuku B paspe3e oOnacteil, Halu4ueM IOJIE3HBIX
MCKOIAaeMbIX, HMEIOIIe MHPPACTPYKTYypOH, MNOTEHUHUATbHBIMU HWHBECTULMOHHBIMU
MIPOEKTAMHU U JIp.
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Konmponvno-naozopnas oesmenvnocmo 6 Kvipevizckoti Pecnybonuxe

YuuteiBass  3HAUYMMOCTh  YAaCTHOTO  CEKTOpa B  Pa3BUTUU  DKOHOMUKH,
rocyJapcTBeHHasi MOJUTUKA HaIpaBjeHa Ha CO3JaHuEe OJAroNpHUSATHBIX YCIOBUN IS
pa3BUTHs OM3HEca. DTO BBIPA3WIOCH B CO3IaHMHM HOPMATHUBHO-TPABOBOM 0a3bl B 00JaCTH
MPEAPUHUMATENIBCTBA U JATBLHEUIIIEM €€ COBEPIIICHCTBOBAHUU.

MuHuCTEepCTBO Ha TPOTSHKEHWM MHOTHX JIET TECHO COTPYJAHHYAET C OWU3HECOM,
MEXIYHAPOJAHBIMA OPTAaHM3AIUSAMUA W BBIPAOATHIBAIOT COBMECTHBIC MEphI, KOTOPHIC
OTPaHUYUBAIOT BMEIIATEILCTBO TOCYIaPCTBA B OM3HEC MPEANPUHUMATENEH U UCKIIOYAIOT
pa3MYHbIe AIMUHUCTPATUBHBIE OaphEePhl CO CTOPOHBI TOCYAAPCTBEHHBIX OPTaHOB.

[Ipu npoBeneHUH MPOBEPOK CYOBEKTOB MPEANPUHUMATENIBCTBA TOCYIapCTBEHHBIE
KOHTPOJIMPYIOIIME OpraHbl, pyKoBoJCcTBYIoTCS 3akoHOM Kwipreickoit PecnyOmuku «O
MOPSIIKE MPOBEJCHUS MPOBEPOK CYOBEKTOB MPEANPUHUMATEIBCTBAY. 3aKOH PETYIUPYET
OTHOIIICHUS YTMOJHOMOYEHHBIX OpPTraHOB, MOJHOMOYHS KOTOPBIX IO OCYIIECTBICHUIO
MIPOBEPOK  yCTaHOBJIEHbl  3akoHaMHu  KbIpreickoir  PecmyOnmnku U cyOBEKTOB
MPEATPUHUMATENIBCTBA, JACATEILHOCTh KOTOPBIX MOJJICKUT MPOBEPKE B COOTBETCTBUU C
3aKO0HOJIaTeILCTBOM KbIpreizckoii Pecy6nuku.

Tak, IlpaButensctBoMm Koipreizckoit PecnyOnuku, BBEAEHBI KPUTEPUM PHUCKA U
MIPOBEPOYHBIC JIMCThI, KOTOPBIE MO3BOJISIIOT TOCYJAPCTBEHHBIM KOHTPOJIUPYIOIIUM
opraHaM OIPENENUTh CTENEHb PUCKA OOBEKTOB M COOTBETCTBEHHO YACTOTY IPOBEICHHUS
NpoBepoK. bonbllioe BHUMaHUE YyAENseTCs OO0BEKTaM, JEATEIbHOCTh KOTOPBIX
MPEJICTABISAECT BEICOKUI MTOTCHIIMAIBHBIN PUCK ISl )KU3HU U 3[J0POBbS JIIOAEH.

Tak, B 3aBUCUMOCTHU OT CTEMEHU PUCKa O0BEKTHI OYIyT MPOBEPSITHCS:

C BBICOKOW CTEIEHBIO PUCKA - HE Yaile 1 pa3a B rof;
CO CpeJiHEH CTerneHblo pucka - He 6osee 1 pa3a B Tpu roja;
C HE3HAYUTEIHHOM CTETIeHbIO pUCKa - HEe OoJiee 1 pasza B IATH JIET.

BBenenne kputrepueB pucka CyOBEKTOB MPEANPUHUMATENLCTBA  IMO3BOJISET
NpUMEHUTHL U depeHIUpOBaHHBIN TOAX0A K CyObEKTaM MpeANpUHUMATENIbCTBA TMPHU
OTPEICIICHUH MEPUOIUYHOCTH MTPOBEPOK B 3aBUCUMOCTH OT CTEIIEHH PUCKA, TEM CaAMbIM,
HCKIIIOYas AyOJHMpYIOLIME MPOBEPKU. IDTO B CBOIO OYEPE/lb MOJOKUTEIBHO CKAXKETCA Ha
pa3BUTHH OW3HEC- CPENbl, KOHKYPEHTOCIIOCOOHOCTH CyOBEKTOB MpPEIIPUHUMATEIHCTRA,
OyneT crmocoOCTBOBATH MOBBIICHUIO Ka4ecTBa U dP(HEKTUBHOCTH MTPOBEPOK, YIYUIIEHUIO
paboThl TOCYJApCTBEHHBIX OpPraHOB IO TPOBEJACHUIO aHAlIW3a W MOHUTOPUHTA
MPOBEJICHHBIX IIPOBEPOK.

B 51Ba pa3za cokpaiiieHbl CpoKu IpoBeneHus: TpoBepoK - ¢ 30 g0 15 pabdounx aHei,
U1l Cy0ObEKTOB MAJIOro OM3Heca - 10 S pado4ux JHei.

s mmupoxoro nHGoOpMHUpOBaHUsT OM3HECA CO3/aH O(UIIMATBLHBI WHTEPHET-CANT
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www.proverka.gov.kg, rme mnpeacraBineHa Bcs uHpopmamms 1o mpoBepkam. JIroOoit
IpeIpUHUMATETh MOXKET 3aiTH Ha CalT U MOJTYYUTh HH(POPMAIIHIO O TOM, KOT/Ia U KaKon
MHCIEKTOP TUIAaHUPYET MPUNTH Ha MPOBEPKY, K KAKOW CTETIEHH pUCKA OTHOCUTCS CYyOBEKT
NpeaNnpUHUMATENBCTBA, KaK 4acTo €ro OyayT MpOBEpsTh, UMEIOTCS OTBETHl HAa CaMbIe
pacnpocTpaHEHHBIE BOMPOCHI 1O MPOBEPKAM, pa3MelleHa 3aKOHOJaTesbHas 0a3a Mo
npoBepkam, wumeercss Qopym B pexume On-line  mis  oOmenuns wu  xamob
MpEeANpPUHUMATENIEH HA HE3aKOHHBIE TIPOBEPKH.

Takke, BHEOpPEH aBTOMATHU3WPOBAHHBIM MEXaHW3M OOpaTHOW CBSI3U, KOTOPBIA
CIIY’)KUT HMHCTPYMEHTOM B3aHUMOJCHCTBUS OM3HEC-COOOIIeCTBAa U TOCYJapCTBEHHBIX
KOHTPOJIMPYIOIINX OPTAHOB.

[lenbto BHeOpeHHMs] MeXaHM3Ma OOpaTHOW CBSI3U SIBJSIETCSl IOJyYE€HUE OT
npealpuHUMaTeIel onepaTUBHOM M OOBEKTHBHOM OIIEHKM O paboTe WHCHEKUUH AJis
JANbHEMIIEro yIy4ylIeHUS W ONTHUMH3alUUd HUX padoThl, pa3paOOTKH KOHLENIHA H
TPEHUHI MpPOTpaMM JUIsl COTPYIHHUKOB, a TakKe MW3BICYCHUE HHPOPMALMH IS
pa3paboTku UHGOPMALIMOHHO-00yUaromux myoaukaruid. HeobXoauMo OTMETUTh, 4TO
0003HAYEHHBII MEXAaHU3M OCHOBAH Ha MPUHLUIE aHOHUMHOCTH.

B nmemsax ycrpaHeHuss HEOOOCHOBAHHOTO M HE3aKOHHOTO BMEIIATENbCTBA
IIPaBOOXPAHUTENbHBIX OPIaHOB M OPraHOB HAJOIOBOM CIYKO B J€ATEIBHOCTh CYOBEKTOB
IIPEANPUHAMATENIBCTBA YTBEP/KIACHBI BPEMEHHBIE IIpaBUja PETHCTPAlUU MPOBEPOK,
MPOBOJIUMBIX TPABOOXPAHUTEIbHBIMA OpPraHaMH W OpraHaMHd HaJIOrOBOW CIIyKObl B
OTHOUIEHUU CyOBEKTOB MPEANPUHUMATENIHCTBA U OPraHOB MECTHOTO CaMOYITPaBJICHUSI.

BpeMeHHble npaBuiia perucTpaluuy NpoBEpPOK MPeaycCMaTpUBAET, YTO BCE MPOBEPKU
CyOBEKTOB MpEeANpPUHUMATENIbCTBA W MECTHOTO CaMOYIpPABIEHUS CO  CTOPOHBI
MIPaBOOXPAHUTENBHBIX U (PUCKAIbHBIX OPraHOB IOCYAApCTBEHHBIX OPraHOB IPOBOAMUTCS
0 coryiacoBanuio ¢ ['enepanbHoOii mpokyparypoit Keipreizckoit PecriyOmmku.

Taxke B LENSIX CO3MaHUs OJaronpUsITHBIX YCIOBHH Ui IpEeANpUHUMATEISH U
OKa3aHMs HOJIJIEPKKU SKOHOMHYECKOM NEeSATENbHOCTH CyOBEKTOB
MpEeANpPUHUMATENLCTBA,  OOECleYeHuss WX  MpaBOBOM  3alllUThl, YCTPAHEHUS
HEOOOCHOBAHHOTO W HW3JIMIIHETO0 BMEMIATENIbCTBA OTIEIBHBIX MPABOOXPAHUTEIbHBIX
OpraHoB B JIESTENBHOCTh CYOBEKTOB MpEANPUHUMATENBLCTBA, [IpaBUTENbCTBOM
Keipreisckoit  PecnmyOnmku  BBeIeH — 3ampeTr  HAa  TPOBEPKH  CYOBEKTOB
MPEANPUHUMATENIBCTBA, MTPOBOJAMMBIE MPABOOXPAHUTEIBHBIMUA OpTraHamMu, KOTOPbBIN
npuHAt nocranosierreM [IKP ot 11.12.2020 roma Ne 602.
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2.5 CocTosiHMe 1€JI0BOT0 U HHBECTUIIMOHHOTO KiuMaTa B Poccuiickoii
Denepaunu

JlesTeNbHOCTh HHOCTPAHHBIX MHBECTOPOB B Poccuiickon denepanuu peryaupyercs
®enepasibHbIM 3aKOHOM OT 9 wmioHa 1999 roma Ne 160 - @3 «OO6 HHOCTpaHHBIX
uHBecTHLMAX B Pocculickoii @enepanun» (nanee - GenepanbHbiil 3akoH). DenepanbHbIM
3aKOHOM YCTAHOBJICHBl OCHOBHBIE TapaHTUU TMpPaB HMHOCTPAHHBIX WHBECTOPOB Ha
WHBECTULIMU U TOJy4aeMble OT HUX JIOXOJAbl W MPUOBUIL B IEIAX OOecredyeHus
CTaOMJIBHOCTU YCIIOBUM JIEATETLHOCTH HWHOCTPAHHBIX HHBECTOPOB M  COOJIOJCHUE
COOTBETCTBHS MIPABOBOTO PEKMMAa MHOCTPAHHBIX MHBECTULIMA HOpPMAaM MEKIyHApPOIHOTO
MpaBa U MEXAYHAPOAHON MPAKTUKE MHBECTULIMOHHOTO COTPYIHUYECTBA.

@enepanbHbiM  3akOHOM  OT 29 ampenst 2008 1. Ne 57-03 «O nopsake
OCYILIECTBJICHUSI WHOCTPAHHBIX HMHBECTUIIMN B XO3AWCTBEHHbIE OOIECTBA, HMEIOIIHE
CTpaTermyeckoe 3HaueHue sl oOecredeHuss OOOpPOHBI CTpaHbl M OE30MACHOCTH
rocyaapctBay (nanee — @enepanbHblil 3akoH 57-D3) omnpeneneHbl chepbl e TEILHOCTH, B
KOTOPBIX MPUOOpETeHHE aKIui (I0J7eil) POCCHMHCKUX KOMIIAHUW HHOCTPAHHBIMU
MHBECTOPAMHM JIOJDKHO MPOXOJAWUTHh MpOUEAypy coriacoBanus lIpaBurenbcTBEHHON
KOMUCCHEN I10 KOHTPOJIIO 33 OCYLIECTBIEHUEM MHOCTPAHHBIX MHBECTULIMN B Poccuiickon
Oepnepanuu. K Takum oTpaciisiM OTHOCSITCS, B YaCTHOCTH, OOpalleHUe C SAECPHBIMU U
PaIMOaKTUBHBIMU BEIIECTBAMH, pa3pad0TKa W MPOU3BOACTBO BOOPYKEHUS M BOCHHOMU
TEXHUKH, pa3paboTKa aBUAIMOHHON TEXHUKH U KOCMHYECKas AESATEIbHOCTb, pa3Bellka U
100bIYa TMOJE3HBIX HWCKOMAEMbIX, 100bIYa (BBUIOB) BOJHBIX OMOJIOTMYECKUX PECYpCOB U
Ipyrue.

[Tonoxenuss denepanpHoro 3akona 57-O3 pacnpoOCTPaHSIOTCS HA MPUOOPETEHHE
WHOCTPAaHHBIMUA MHBECTOPAMH IpaBa MpPsIMO MJIM KOCBEHHO pacmopsikaThes 0omee yeM 50
MPOIIEHTAMHU aKIUK (J10JIeH) CTpaTErnYeCKUX XO3sIMCTBEHHBIX 00IIECTB (25 MpolIeHTaMu U
O0onee — oOOILIECTB, OCYIIECTBISIONIMX IMOJb30BAHUE YYacCTKOM Heap ¢eaeparbHOro
3HAUEHHUS, a Takxke J0Obl4y (BbUIOB) BOJHBIX OMOJOTMYECKHUX PECYPCOB), WM MPABO
Ha3HA4YaTh €IWHOJUYHBIM HCIOJHUTEIBHBIN opraH U (uiau) Oosiee yeM S50 TPOIEHTOB
COCTaBa KOJUIETHAIBHOT'O UCTIOHUTEIBHOTO OpraHa Takoro 001ecTBa.

Poccuiickoit denepanrieil 3aki04eHbl 79 ABYCTOPOHHUX MEKIPABUTEIIbCTBEHHBIX
COTJIAIICHUI O TOOMIPEHUH W B3aMMHOM 3aIIUTE WHBECTUIINMA, U3 HUX 63 JACHCTBYIOIINX
CcOryaIenus 2,

Poccuiickas Oenepanus SIBIIIETCSA YYaCTHULIEH Kousenmuu
Opranuzanuu  O0beauHEHHBIX Hanmii 0 TpuU3HAHUKM U TPUBEACHUU B HCIOJHEHUE
MHOCTPAHHBIX apouTpaxueix pemennii (Hero-Hopk, 1958 rox), a taixe KonpeHmmu 06

12 Investment Policy Hub // https://investmentpolicy.unctad.org/international -investment-agreements/by-economy.
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yupexaeHud MHOrOCTOPOHHEr0 areHTCcTBa Mo rapanTusMm uHBectuuuil (Ceyi, 1985 r.).
Kpome toro, Poccuiickoit @enepanueit moanucana KouBeHIuss o0 yperyinpoBaHUH
MHBECTUIIMOHHBIX CIIOPOB MEXKY FOCYAApCTBAMU U MHOCTPAHHBIMU JinliaMu (BammHrToH,
1965 r.).

Ha puc. 5 npencrasiena nunamuka npusiieueHus: [IMU B sxonomuky Pocculickon
®eneparu. B 2021 rogy o6sem mpuneuennsix MU coctaBun 610082,5 muH. moi.
CIIA.

B cootrBercTBrM ¢ nanHbiMu Komucceuu, kpynHenmmMyu nHBecTopamu Poccniickon
®enepaunu B 2021 roay ssismuch Kunp (182197,3 mun. momn. CIHA), bepmynackue
octpoBa (bpur.) (62251,1 mun. gomn. CIIIA), Coenunennoe KoponesctBo (53474,4 miH.
nosn. CIIA), Hunepmanasr (36920,8 muH. nom. CILIA), Upnanaus (34065,2 muH. g0,
CILA)®,

Pucynok 5
IIpuBsedyenue NpAMbIX HHOCTPAHHBIX HHBECTHLIHMI B 9KOHOMHUKY Poccuiickoii ®enepanuu
(3amacsbI)
(man. pos. CIHIA)

o
2333333964i8 297350220844 53974&6‘61008”3
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487004

2362

2021
-123078,5

B [Ipsavble HHBECTHIHN B CTPAHY
® [Ipsavble HHBECTHINN 13 CTPAHBI
Uncras mosumus mo npsaMbIM HHB eCTHIISAM
Hcmounux: nocmpoeno no Oanmbim Espasutickoul  dkoHomuueckou komuccuu (Ilpamovie

uneecmuyuu 6 Espazutickom skoHomuueckom cowsze. 2021 200 no onepamu8HvIM  OAHHLIM.
Cmamucmuyeckuii Oron1emeny, Espasuiickas 9KOHOMUYECKas KoMuccus /

13 IIpsimbie mHBecTHMM B EBpasuiickoM skoHOMHuYecKOM coro3e. 2021 roa mo omepaTHBHBIM JaHHBIM. CTaTHCTHUYECKUN
OI0JIIICTEHb, EBpasuiickas SKOHOMHUYECKAs KOMHMCCUS /!
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/Documents/finstat_5/fin
stat 5 2021.pdf.
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http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_stat/fin_stat/statistical_publications/D
ocuments/finstat_5/finstat_5 2021.pdf).

Mepsl 0 pa3BUTHIO GIATONDUATHON WHRECTULHIMOHHOM Cpe/ibl B
Poccuiickoit ®enepanuu

B nensx uckiaroyeHus HEOOOCHOBAHHBIX 00SA3aHHOCTEM, 3alPETOB U OTPAHUYEHUH B
chepe TpeaNTPUHUMATEIHCKON W WHOW 3KOHOMHYECKOW JAesTeNbHOCTH B Poccuiickoi
@denepauny NPUMEHSIOTCS MHCTHTYThI OLIEHKH peryiaupyromero Bosaeiictsus (OPB) u
olleHKH (hakTHueckoro Bo3zaeicTeus (ODB).

B pesynprare nposeneHue OPB  npoekToB HOPMAaTUMBHBIX IIPABOBBIX AKTOB
ONPENEISAIOTCA BO3MOKHBIE IOJIOKUTENIBHBIE U OTPULATEIbHBIE IOCIEACTBUS IPUHATHS
IIPOEKTa AaKTa, a TaKXKe BBIABICHHE B IIPOEKTE IOJIOKEHUH, YCTaHABIMBAIOIIMX
M30BITOYHBIE OOS3aHHOCTH, 3aIPEThl U OTPAHUYEHUS ISl PU3NYECKUX U FOPHUIAYECKHUX
auil B cdepe TpeANpPUHUMATENIBCKON M WHOW HIKOHOMUYECKOW NESITEIbHOCTH WU
CHOCOOCTBYIOIIMX  HMX  BBEICHHIO, a TaKXkKe IOJIOKEHUH, CIIOCOOCTBYIOIIMX
BO3HUKHOBEHHIO HEOOOCHOBAHHBIX PAaCXOJ0B (PU3NYECKUX U IOPUIUYECKUX JHI] B cdepe
OpEeIPUHUMATEIBCKOM M HWHOM SKOHOMMYECKOH nearenbHocTH (myHKT 4 [lpaBun
poBeJeHUs (eiepatbHbIMU OPraHaMM UCIIOJIHUTENBHOM BIACTU OLIEHKH PETYIUPYIOLIETO
BO3JICHCTBHSl IIPOEKTOB HOPMATHBHBIX IIPABOBBIX AKTOB M IPOEKTOB PELICHUN
EBpasuiickol ~ 3KOHOMHUYECKOW  KOMMCCHUH,  YTBEPXKICHHBIX  IOCTAHOBICHUEM
[IpaBurensctBa Poccuiickoii @enepaunn ot 17 nexadpst 2012 r. Nel318).

O®B ocymectBasercs B CcOOTBeTCTBUM C [IpaBunmamu mnpoBeneHUS OLEHKHU
(hakTHYEeCKOTO BO3JCUCTBUS HOPMATUBHBIX MPaBOBBIX akTOB B Poccuiickoit denepanuu,
yTBepKIeHHbIMU nocTaHoByieHueM [IpaBurensctBa Poccuiickoii @enepauun ot 30 ssHBaps
2015 1, No 83. Koneunoit nensto ODB sBisieTcs mnepecMOTp U OTMEHA HOPM B
HOPMAaTUBHBIX TIPaBOBbIX AaKTaX, KOTOpbIE NPEIyCMATPUBAIOT HU30BITOUHOE WM
Hed(PhEeKTUBHOE pEryJupoOBaHUE TMPEANPUHUMATEILCKOW WM HWHOM HSKOHOMHYECKOU
NEATEIIBHOCTH.

B umensx  CHWXKEHUS ~ aJIMUHHCTPATUBHOM  HAarpy3ku Ha  CYOBEKTHI
MPEANPUHUMATENBCKON IEATETbHOCTH, OBBIILIEHUS PE3yJIbTaTUBHOCTU U 3PPEKTUBHOCTU
MCIIOJTHEHUSI KOHTPOJIbHO-HAA30PHBIX (PYHKIMA MPUHUMAIOTCS MEPbI, HANPABJICHHBIE Ha
NPOAOHKEHUE PePOPMBbI KOHTPOIbHO-HAA30PHON JAESITEIHOCTH.

BaxHeWmmM HanpaBJICHUEM pa3BUTUS KOHTPOJIBHO-HAA30PHOM JEATEIBHOCTH
ABJISIETCSl BHEJIPEHHE MEXaHU3MOB YIPaBJICHUS PUCKAMH, KOTOPbIE BKJIIOYAIOT B ceOs
aHalM3 W OUEHKY JESITEIbHOCTM  KOPUAMYECKUX JMLO W WHIAWBHAYaJbHBIX
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npeAnpuHuMareneid. B mepcrnekTuBe NpHUMEHEHUE PUCK-OPUEHTUPOBAHHOTO MOAXOAA
JOJKHO CTaTh BCEOOIIUM.

Kpome toro, B coorBeTcTBUM ¢ PenepanbHbiM 3akOHOM OT 31 utonsa 2020 r. Ne 247-
®3 «O6 obs3arenbHBIX TpeOoBaHusx B Poccmiickort denepanumy  MOJIOKEHUS
HOPMATHUBHBIX MPABOBBIX AKTOB, YCTAHABIMBAIOIIUX 00s3aTelIbHbIE TPEOOBAHUS, TOKHbI
BCTymaTh B cuiy Jubo ¢ 1 maprta, mubo ¢ 1 ceHTAOps COOTBETCTBYIOLIETO roja, HO HE
paHee YeM MO HCTEYCHHMH JEBSHOCTa JAHEW mocie JHS O(UIMaIbHOTO OMyOJIMKOBAHUS
COOTBETCTBYIOILIETO HOPMAaTHUBHOIO IPAaBOBOIO aKTa, €CJIM HMHOE HE YCTAaHOBJICHO
dbenepasibHBIM ~ 3aKOHOM, YKazoM [Ipesumenta Poccwuiickoit @Denmepanuu  wiau
MEXIyHapoJIHbIM  noroBopoM  Poccuiickoit  ®Denpepauuu, npeaycMaTpUBAIOIIUMU
yCTaHOBJIEHHE 003aTeNbHBIX TPEOOBAHU.

VYka3aHHbIE MEpbl HAIEJIEHbl Ha 3a0JIarOBPEMEHHOE O3HAKOMIIEHHUE U IOJTOTOBKY
XO3SUCTBYIOIIUX CYOBEKTOB K HM3MEHEHUIO PEryJupOBaHHUS  COOTBETCTBYIOLIEH
SKOHOMHMYECKON cdephl M 00eCrneyuBalOT CTAOWIM3ALUI0 YCIOBUU NESITEIBHOCTU
MIPEAIPUHUMATEIICH.

C 2018 roga IIpaButensctBoMm Poccuiickoit @eaepannn ObLT 3aMyIIEH MEXaHU3M
yIpaBJICHUS CUCTEMHBIMH WU3MEHEHUSIMU IpeANPUHUMATEIbCKOMN cpenabl
«Tpanchopmarust nenooro knumatay (manee - TJHK). TAK mnpencraBuser coboi
WHCTPYMEHT OIEPATUBHOIO pearupoBaHusi (eaepaibHbIX OpPraHOB TOCYAapCTBEHHOU
BJIJACTM Ha 3alpochl OHM3HEC-COOOIIECTBA W HAIpaBiI€H HA CHATHE HOPMATHUBHBIX
OrpaHUYEeHU JUIsl BeleHHUsT Ou3Heca, B TOM YHCIE€ Ha YCTPAaHEHHE W30bITOYHBIX,
YCTapeBIIMX U MPOTUBOPEYAILUX APYT APYTY PETYIATOPHBIX TPEOOBAHUI.

Mexanuzm TJK Bkio4aer peryiaspHblid cOOp NpensiokeHuidi oT OwusHec-
COOOILlECTBA, OpraHM3alMI0 AKCHEPTHBIX TPYyNHn C MPEACTaBUTENSIMU  OpPraHOB
roCy1apCTBEHHOM BJIACTU U 3aMHTEPECOBAHHBIX OPTaHU3ALUN, TIOATOTOBKY MPEIIOKECHUN
[0 W3MEHEHUI0O HOPMATUBHO-IIPABOBOTO  PETrYJUPOBAaHUS  MPEAIPUHUMATEIIbCKON
JEeSTETbHOCTH, MOHUTOPUHT peaju3allid MEPONPUSITHN IO MPEIJIOKEeHUsIM Ou3Heca, a
TaK)Xe OLEHKY JOCTUTHYTHIX 3(P(EKTOB.

B umensix ynyulieHUss WHBECTULIMOHHOrO Kiumara B cyObekTax Poccuiickoii
@enepallid M CTUMYJIHMPOBAHUS PETMOHANBHBIX OPraHOB BJIACTM B YAacTH CO3JaHUS
koMbopTHOM Ou3Hec-cpenbl ¢ 2017 roga Bo BceX pernoHax BHEAPSIOTCS IIJEBBIC MOJICTH
VIOPOIIEHUS TIPOLEAYp BeAeHUS OH3HEca B OCHOBHBIX c(epax NpeAanpuHUMATEIbCKON
NEATENbHOCTH  (IOJYYEHUE  pa3pelieHud Ha  CTPOMUTENIBCTBO, TEXHOJIOTMUYECKOE
NPUCOEAMHEHUE K  DJJEKTPUYECKHM  CEeTAM M  CHCTeMaM  TeIJIOCHA0XKEHHs,
LHEHTPAIU30BAaHHBIM CHUCTEMaM BOJOCHA0XEHUS U BOJOOTBEACHMS, KOHTPOJIBHHO-
HaJ30pHasl JESITEeNIbHOCTh W Yy4YeTHO-peructpanuoHHas cdepa). BHeapeHue 1eneBbIx
MoJeliel CriocoOCTBYET «BbIPABHUBAHUIOY» YCIOBUM BeJleHUs OM3HECA B pErMOHAX.
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B cootBerctBun ¢ ®enepanbHbiM 3akoHOM oT 7 mas 2013 r. Ne 78-®3 «O6
YIIOJJHOMOYEHHBIX TI0 3alMTE OpaB mpeanpuHumarenet B Poccuiickoin deneparum» B
Poccuiickoit ~ ®enepanun  ¢yHKIHMOHMpYyeT — MHCTUTYT 1o  3ammre  1paB
npeAnpUHUMATEIICH.

B 3amaun Ynonnomouennoro npu IIpesunente Poccuiickont deaepanuu mo 3ammre
MpaB MpeanpuHUMaTesiel (nanee - YIOoJIHOMOYEHHBIN) BXOJUT 3allluTa MpaB U 3aKOHHBIX
MHTEPECOB POCCUUCKUX U MHOCTPAHHBIX CYOBEKTOB MPEANPUHUMATEIHCKON NeSITETbHOCTH
Ha TeppuTopurd P® U poCCHICKUX CYOBEKTOB MPEANPUHUMATENBCKON NEATEIbHOCTH Ha
TEPPUTOPUHN MHOCTPAHHBIX TOCYJIAPCTB, OCYIIECTBICHHE KOHTPOJIS 3a COOIIOJICHUEM TTPaB
U 3aKOHHBIX HMHTEPECOB CYOBEKTOB MPEINPUHUMATEIBCKON NEATEIbHOCTH, COICHCTBUE
Pa3BUTHIO OOIIECTBEHHBIX MHCTUTYTOB, OPUEHTUPOBAHHBIX HA 3aIUTy MPaB U 3aKOHHBIX
UHTEPECOB CYOBEKTOB MPEAIPUHUMATEIBCKON JI€ATEIbHOCTH, B3aUMOJCHCTBUE C
MPEANTPUHUMATEIILCKUM COOOIIECTBOM, a TAKXKE ydacTue B (POPMUPOBAHUU U pealiu3alluu
roCy1apCTBEHHOM MOJUTHKH.

3amuTy npas NPEANPUHUMATENEH B PETHOHAX OCYIIECTBIISIIOT YIIOJIHOMOYEHHBIE 110
3alUTe MpaB NpeanpuHumMareneii B cyobekrax Poccuiickoit ®denepanuu. B Hacrosiee
BpeMs HHCTUTYT Y TIOJIHOMOYEHHOTO TaK»Ke MPUMEHSETCs BO BceX cyObekTax Poccuiickoit
denepanum.

MexaHu3Mbl NMPUBJICYCHUA l/IHBeCTI/Il_[l/Iﬁ

B wmensx pasBUTHS MHBECTUIIMOHHOTO TOTeHIMana B Poccuiickoit Deneparuu
pa3paboTaH CHENUATbHBIA WHCTUTYT WHBECTUIIMOHHOW TMOJJEPK KU - COTJAIIEHHUE O
3allUTe W TOOMIPeHUU KamuTanoBiokeHuit (mamee - C3IIK), rapaHTUpyrOMIHiA
WHBECTOpPaM HEW3MEHHOCTh YCIIOBUW BeAeHUs Ou3Heca Ha Tepputopuu Poccuiickoi
denepanum.

C3IIK MoryT mNpuMEHSTHhCS XO3SUCTBYIOIIUMH CyOBEKTaMH BO BcexX cdepax
HKOHOMHUYECKON NIeATebHOCTH, 32 MCKJIOYEHUEM HUTrOpHOro OW3Heca, MpPOM3BOJCTBA
OT/CJIbHBIX BUOB IMOJAKIIU3HBIX TOBApOB, AOOBIYM CHIPOM HE(PTH W MPHUPOTHOTO Tasa,
ONTOBOM M  PO3HUYHOW TOPIOBIM, JESITEIIBHOCTH (PUHAHCOBBIX  OpraHU3alui,
nogoTyeTHblx banky Poccumn, ctpouTenbcTBa MM PEKOHCTPYKIMUA aAMUHUCTPATUBHO -
JIEIIOBBIX LIEHTPOB U TOPTOBBIX LIEHTPOB, MHOTOKBAPTUPHBIX IOMOB, KUJIBIX JIOMOB.

[Tpaktuka mpumenenust C3TIK B 2020 - 2021 rr. mokazana (3axatouerno 36 C3IIK),
YTO YKa3aHHBIA WHCTUTYT YCIEIIHO HCIOJB3YETCS XO3SHUCTBYIONIUMU CyOBEKTaMH, B
cBsi3u ¢ uyeM B Poccuiickoit denepaiiun mpopadaThIBalOTCS BOIPOCH 1EI€CO000pa3HOCTH
pacipeHus nepedys cep SIKOHOMUKHU, K KOTOPBIM MOTYT OTHOCUTBCSI MHBECTUIIMOHHBIE
MPOEKTHI, peann3yemblie B pamkax C3IIK.
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B 2022 roay unctutyt C3IIK ObL1 CKOPPEKTUPOBAH U MEpE3amyIicH.

JpyruM 3HAUYUMBIM HMHCTPYMEHTOM MOJAEPKKA HMHBECTUIIMOHHOW aKTUBHOCTH
ABJISIETCSA CIIEUMANIbHBI NHBECTUIIMOHHBIM KOHTPAKT, HAITPABJICHHBI HA CTUMYJIMPOBAHUE
WHBECTULMI B MPOMBIIUIEHHOE IPOU3BOJACTBO B Poccum.

WNuBecTop 3akitoyaeT COrJjalleHHEe C TOCyAapCTBOM, B KOTOPOM (DUKCHUPYIOTCS
00s13aTeJIbCTBA MHBECTOPA PEATM30BaTh MHBECTUIIMOHHBIN MTPOEKT, a TaKkKe 00s13aTeNIbCTBA
rocyJlapcTBa 00eCeunTh CTAOUILHOCTD YCIOBUN BeACHUS OU3HECA U MPETOCTaBUTh MEPhI
TOCHOJIJICPAKKH.

MexaHu3M MpeCTaBICH B IByX BapHaHTaX:

Mexannszm CIIMK 1.0 npumeHnsieTcs 11 HHBECTULIMOHHBIX ITPOEKTOB MO CO3/IaHUI0
60 MOAEpHU3AIUY U (UJIM) OCBOCHUIO TIPOU3BOJICTBA MPOMBIIIICHHOM MPOTYKIIUH.

Mexanusm CIIMK 2.0 mnpumensiercss i WHBECTHUIMOHHBIX IPOEKTOB IO
BHEJIPEHUIO WIH Pa3pabOTKe U BHEAPEHUIO COBPEMEHHOM TEXHOJIOTMHU U3 YTBEPKJICHHOTO
MepeyHsi B IEJISIX OCBOCHHUSI CEPUMHOrO MPOU3BOJCTBA MPOMBINUICHHON MPOAYKIMUA Ha
OCHOBE 3TOM TEXHOJOTHH.

Takke peanuzyercss MEXaHM3M  KOPIOPATUBHBIX  MPOTPAaMM  TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH - TpOorpaMma JIeATeIbHOCTH OpTraHM3allid, HalpaBlICHHAs Ha
MOBBIIICHUE KOHKYPEHTOCIIOCOOHOCTH, YBEJIWYEHHE OOBEMOB TPOU3BOJICTBA H
peanuzaiuu  npoaykuuu. OpranmzanusM, peanusyromuM  KIIIK, npenocrasnsercs
JOCTYT K MEXaHU3MaM JIbFTOTHOTO KPEIUTOBAHUSI.

JIbroTHbi€ 3aliMbl TMPOMBIIUICHHBIM KOMIAHUSM MOTYT OBITh MNPEIOCTaBICHbI
DOoHAOM pa3BUTHS MPOMBIIIUICHHOCTH B paMKax MIMPOKOT0 Kpyra nporpaMm, B TOM YHUCIIE
«IIpoexTsl pazsutusy, « [ {ludppoBusaius NpOMBIIUICHHOCTH» U T.1.

Poccuiickas @enepanuss 3aMHTEpECOBAaHa B IPUBICYEHUH  WHOCTPAHHBIX
MHBECTOPOB B IPOEKTHI TOCYAAPCTBEHHO-YACTHOT'O MAPTHEPCTBA.

Eme omHMM WHCTPYMEHTOM TMPUBICYEHUS MHOCTPAHHBIX WHBECTHUIIUMN B (dopme
roCcyJJapCTBEHHO-YaCTHOTO NAapTHEPCTBA SIBJISETCA KOHLUECCHUOHHBIA JoroBop. Tak, B
cooTBeTcTBUM ¢ DenepanbHbiM 3akoHOM OT 21 wmroma 2005 r. Ne 115-®@3 «O
KOHIIECCUOHHBIX corameHusix» (mainee - DenepanbHbli 3aKOH) KOHIECCHOHHBIC
COTIJIAIIEHUS UCTIONIB3YIOTCS B LIEJSAX MPUBIICUCHUS] MHBECTULIMN B SKOHOMUKY Pocculickoin
Oenepanuu, a Takke obecredeHUs: A(HPEKTUBHOTO HCIOIH30BAHUS HMMYIIECTBA,
HaXOJIAIIEroCs B TOCYITapPCTBEHHON WJIM MyHUITUIIATLHON COOCTBEHHOCTH.

Hapsany ¢ poccHilCKMMU ~ WHAMBUAYAIbHBIMU  MPEANPUHUMATEISIMA U
IOPUIUYECKAMU JIUIIAMU KOHIICCCHOHEpaMU MOTYT OBITh MHOCTPAHHBIC HOPUIUUYCCKUC
JvIa.
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PernonajabHbI MHBECTHIIMOHHBIN KJINMAT

st onenku 3¢ (PEKTUBHOCTH MHBECTUIIMOHHOTO KJIMMAaTa Ha perHOHaIbHOM YPOBHE
ABTOHOMHOM HEKOMMEPUYECKOW OpraHu3aiueil « Ar€HTCTBO CTPATErHMYE€CKUX WHUIIMATHBY
COBMECTHO C JEJOBBIMH accouuarusiMu ¢Gopmupyercs HarmoHanbHBI peHTHHT
MHBECTHUIIMOHHOTO KJIMMarta (fanee coorBeTcTtBeHHO - AHO «ACHy», Peitunr).

PeliTuHrOM W3MepseTCs COBOKYIMHOCTH (PaKTOPOB, HAXOMSIIMXCS B KOMIICTCHIIUH
pPETHOHANBHBIX BJIACTEH, T.e. ()AaKTUYECKH OIICHUBAIOTCS HEMOCPEICTBCHHBIC YCHIIHS
PETUOHAIBHOM BJACTH M0 YJIYYIICHHIO HWHBECTHUIMOHHOIO KJIMMaTa B OTAEIBHOM
cyobekTe Poccuiickoit deneparun.

[Ipumenenune nacTuTyTa PedTHHra MO3BOJISET:

- OLICHUTh YCHIIUA (0] COBEPIICHCTBOBAHUIO YCIIOBUU BEJICHUS
IIPEANPUHUMATENIBCKOM AEATEIBHOCTU B pernoHax Poccurickoit denepanuu;

BBISIBUTH JIYUIIIUE IPAKTUKH MO OTACIBHBIM aCTIEKTaM MHBECTULIMOHHOTO KJIMMATA;

MOTHBHUPOBAaTh U CTUMYJIMPOBATh HCIOJHUTEIBHBIE OPraHbl BJIACTH CYOBEKTOB K
pean3any KOMIUIEKCHOM MOJUTHUKH MO YIYYIIEHUIO0 MHBECTUIIMOHHOTO KIIMMAaTa.

Ha pernoHasibHOM ypOBHE TaKke€ CYIIECTBYET IIUPOKUN MEPEYEHb UHCTPYMEHTOB
CTUMYJIMPOBAHUS HMHBECTOPOB, B  YaCTHOCTH, OCOOBIC€ DSKOHOMHYECKHE  3OHHI,
MPOMBIIUIEHHBIE KJIACTEPhI U P IPYTUX.

OtnenpHOE HampaBlieHUE PadOTHI - BHEJIPEHUE PETHOHAIBHOTO WHBECTUIIMOHHOTO
CTaHIapTa, B paMKax KOTOPOTIO PEATU3YIOTCS TaKUE€ SJIEMEHThI, KaK MHBECTUIIMOHHAS
KapTa, CBOJ MHBECTUI[MOHHBIX MPABWJI, THBECTULIMOHHASA JCKJIApAIUsi, THBECTULIMOHHBIN
KOMUTET, ar€HTCTBO PA3BUTHA.

KoHCcyabTaTUBHBIN COBET M0 HHOCTPAHHBIM HHBeCcTHIUAM B Poccun

KoHcynbTaTUBHBIN COBET IO WHOCTPAHHBIM WHBeCcTULIUSAM B Poccum (mamee —
Coser) Obut co3man B 1994 r. CoBeT sBISETCS COBEUIATEIbHBIM M KOHCYJIHTATUBHBIM
opranom misa IlpaButenbctBa Poccuiickoit deaepanun. OcHoBHBIMU 3amadamu CoBeTa
SBJISIFOTCS. BBIPAOOTKAa MPEMIOKEHUM M0 YIyUYIIEHWIO HWHBECTHUI[MOHHOTO KJIMMAaTa B
Poccun, a Takxke pemieHrne BOIMPOCOB, CBS3AHHBIX C MPOJOJDKEHHUEM OINEPALMOHHOU
JESITeIbHOCTH KOMITAHUWA HA POCCUMCKOM PBIHKE.

OTmuutensHOM 0coOeHHOCTRI0O CoBera siBNseTca (YHKIIMOHUPOBAHUE pPabOUYUX
rpynn mo Haubojee NPUOPUTETHBIM HAMPABICHUSM JACSITEIBHOCTH, OIPEACIIeMbIM
€XKETOHO.
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Kpeoummnwie petimuneu Poccuiickot @edepayuu

MesxayHaponHoe perituHroBoe arenrctBo Standard&Poor's B maprte 2022 roga
MIOHU3WJIO JOJITOCPOYHBIN CYBEPEHHBIA KPEIUTHbIM peUTHHT Poccuiickont denepannu B
nHoctpanHo# BamoTte ¢ "CCC-" no "CC" ¢ HeraTuBHBIM POTHO30M.

JlonrocpouHblii peUTUHT B HallMOHAJIbHOW BamtoTe Takxke moHmxkeH ¢ "CCC-" no
"CC".

MexyHaponHoe pedTtuHroBoe areHTcTBo Moody’s B mapte 2022 roga MOHU3HIIO
cyBepeHHbIN peiThuHr Poccuiickoit @enepannu ¢ yposHs B3 no Ca.

O santomnom koumpone 6 Poccutickoii @edepayuu.

BamotHeii koHTpOae B Poccuiickonn denepanyu ocymectiserca LleHTpanpHbIM
0ankom Poccuiickoit @enepanny, opraHaMy BaJIFOTHOTO KOHTPOJIA, YHOJHOMOYEHHBIMU
IIpaButensctBOM Poccuiickorr denepanyvy, M areHTaMH BAJIIOTHOIO KOHTPOJIA B
cootBeTcTBUM ¢ DenepanbubiM 3akoHOM OT 10 mexadpst 2003 r, No 173-D3 «O BasitoTHOM
pPEryJIMpOBAHMM M BAJIOTHOM KOHTposie», akrtamu [IpaBurensctBa Poccuiickon
®enepanuu (B ToM unciie nocrtaHoBieHuem I[lpaBurensctBa Poccuiickoit denepanuu ot
12 nexabps 2015 r. Ne 1365 «O mnopsake mpenctaBieHus (HU3NYECKUMU JIHIIAMH -
pPE3UACHTAMH HAJIOTOBBIM OPraHaM OTYETOB O JABWIKCHHM JICHEKHBIX CPEACTB M HMHBIX
(bMHAHCOBBIX AaKTMBOB MO cueTaMm (BKJIagaM) B OaHKax MW WHBIX OpraHU3aIUsaX
(bMHAHCOBOTO pBIHKA, PAaCHOJIOKEHHBIX 3a MpeaeiaamMu Tepputropuu Poccuiickoi
@denepauuy, U O MEPEBOAAX ACHEXKHBIX CPEICTB 0€3 OTKPBHITUA OAHKOBCKOTO CUETa C
WCITOJIb30BAaHUEM 3JIEKTPOHHBIX CPEACTB ILIaTEXa, MPEIOCTABICHHBIX WHOCTPAHHBIMU
MOCTABLIMKAMM IUIATEXKHBIX YCIyr», IMocTtaHoBiieHWeM IIpaBurenscTtBa Poccuiickon
Oenepanuu ot 28 nexadpst 2005 r. Ne819 «O06 yTBepkaeHUU MPaBUI MPEIACTABICHUS
IOPUIMYECKUMH JIUIIAMU - PE3UJICHTAMU U WHIWBUAYAJIbHBIMH MNPEANPUHUMATEISIMHA -
pE3UACHTAMH HAJIOTOBBIM OpPraHaM OTYETOB O JBWKEHHM JECHEKHBIX CPEICTB M HMHBIX
(MHAHCOBBIX AaKTMBOB MO cueTaM (BKJIagaM) B OaHKax MW WHBIX OpraHU3aIUsaX
(bMHAaHCOBOTO pBIHKA, PAaCHOJIOKEHHBIX 3a MpeaeiaamMu Teppuropuu Poccuiickoi
@enepanyu, ¥ O MEpPeBOJaX JACHEKHBIX CPEACTB O€3 OTKPHITHS OaHKOBCKOIO CUETa C
WCIIOJIb30BAaHUEM 3JIEKTPOHHBIX CPEACTB IUIaTEXa, MPEJOCTABICHHBIX WHOCTPAHHBIMU
IIOCTABIIMKAMM IIJIATEXHBIX yCIyr», IocraHoBiieHneM IIpaButensctBa Poccuiickon
Oenepanuu ot 28 gexadps 2012 1. Ne 1459 «O mopsnke mepemadyr TaMOKEHHBIMU
opranamu llenTpanibHOMY O6aHKy Poccuiickoit denepany ¥ ynoJIJHOMOYEHHBIM OaHKaM B
AIIEKTPOHHOM BHJI€ MH(OpMAIMU O 3aperuCTPUPOBAHHBIX TaMOXKEHHBIMU OpraHaMu
JEKIapanysax Ha TOBapbD», nocraHosieHueM lIpasurensctBa Poccuiickont @enepauuu otT
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28 suBaps 2022 r. Ne 65 «O nopsanke (QpyHKIMOHHUPOBaHUS MH(OPMAIITMOHHONW CHCTEMBI
«OnHO OKHO» B c(hepe BHEIIHETOProBOW NEATEIBHOCTH»), akTaMu LleHTpansHOro 6anka
Poccuiickoit deneparuu (B ToM unciie, nHCTpyknuei banka Poccun ot 16 aBrycra 2017
r. Ne 18I-U «O mopsake TPEACTABICHUS PE3UACHTAMU U HEPE3UJCHTaAMU
YIOJHOMOYEHHBIM OaHKaM MOATBEPXKIAIOIIUX JIOKYMEHTOB U UWHGOpMAIMU MpU
OCYIIECTBIICHUN BATIOTHBIX OIEpaluii, 0 €AMHbIX (QopmMax ydeTa U OTUETHOCTH IIO
BAJIFOTHBIM OTIEpAIUsiM, MOPSJKE U CPOKaX UX MPEACTABICHUS ) U UHBIMH.

O cucmeme noOOepIHCKU HOBLIX UHBECTNUYUOHHBIX NPOEKMO8 8 CYObeKmax
Poccuiickoti @edepayuu («PecuonanvbHulil uH8eCmMuyuoHHbIL CIMAHOApm»)

Bo wucnonHeHne MOAINyHKTa «r» IMyHKTa 2 TmepedHda mnopydenuil lIpesumenra
Poccniickont @enepanuu ot 26 utons 2021 r. Ne [Ip-1096 IIpaBurensctBoM Poccuiickon
®denepalui COBMECTHO C peruoHaMu, JeloBbIMH oObenuHeHusMu (llenoBast Poccus,
PCIIII, TTIII Poccun) u komuccuei I'ocynapcteennoro Cosera Poccuiickoit denepanuun
no HanpasieHuro «MHBecTuuuMm»  pa3zpaboTaHa cuUCTeMa MOIAECPKKH  HOBBIX
MHBECTUIIMOHHBIX IPOEKTOB (Janee - Crucrema), BKIIIOYAIOLIAs:

1)  ¢dopMUPOBAHUE pPECUOHANLHO20 UHEECMUUUOHHO20 CHMAHOApmd, KOTOPbIN
COCTOUT U3 IIATH HHCTPYMEHTOB 10 B3aUMOJICUCTBUIO C HHBECTOPAMU;

2) MPEIOCTABJICHUE AOTAllM PErMOHAM B LEJSIX YaCTUYHOW KOMIIEHCALIUU
BBINAJAIONIUX JI0XOJOB OT IMPUMEHEHHUS HHBECTULIMOHHOTO HAJIOrOBOIO BbIYETA MPH
MOATBEPKAECHUN PETMOHATBHOTO MHBECTUIIMOHHOTO CTaH1apTa;

3)  cTaHIapTU3alUI0 U ONTHMH3ALHMIO B PETHOHAX KIMEHTCKOTO MyTH MHBECTOPA
4yepe3 HHCTPYMEHTBI OepexIINBOrO POU3BOICTBA;

4)  o0ydeHue peruoHaJIbHBIX KOMaH]I IO paboTe ¢ MHBECTOPaMHU.

VYkazaHHbIe TPEKU B HACTOsIIEE BpeMs peanusyrorcs B 45 pernonax. Jlo 2024 rona

Oynet obecrieueHo BHenpeHne CHCTeMBI BO BCEX peTHOHAX.

[Ipukazom MunskoHoMmpa3zButusi Poccum om 30 cemmaopa 2021 2. Ne 591
YTBEPXKIECHbl MeToauueckue peKoOMeHJauuu Mo (OPMHUPOBAHUIO BCEX DJIEMEHTOB
PErMOHAJIBHOTO MHBECTUIIMOHHOTO CTAaHJApTa, & TaKXKe MOJOKEHHSI 10 MOHUTOPHUHIY U
MOATBEPKIAEHUIO BHepeHUsT CHCTEMBI.

Pezuonanvuvliit uneecmuyuoOHHbII CManoapm - 3T0 S5 OTACJbHBIX HaIPABJICHUN
paboThI, B paMKaxX KOTOPBIX CyOBeKThl Poccuiickoit denepanuu:

[. yTBEpXIaloT uHeecmuyuonuvle oeknapayuu - nepeueHb 00A3aTeNbCTB IMepes
MHBECTOPOM O HEYXY/IIECHUU YCIOBUI peann3ali HHBECTULIMOHHBIX MPOEKTOB, KOTOPHIE
YTBEPXKJIAIOTCS PETMOHAJIBHBIM 3aKOHOM/YKa3oM TyOepHaTopa cyObekTa Poccuiickoit
denepauum.
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JIyuuwiue pecuonanvhovle nPAKmMuKu RO UHEECHIUWUOHHBIM 0eK1aAPaAUUAM:

1) Kanyycckaa oobaacms - yTBEepXKIeHa pacnopsokeHueM ['ybepHaTopa
Kamy»xckoit odnactu ot 4 geBpans 2022 1. Ne 14-p.

[ToaroToBnena BuU3yanu3alus JAeKiapalud B Buae Opomropbl. Pa3meniena Ha
MHBECTULIMOHHOM nopTane Kamyxckoii oomactu'®.

2) Pecnybonuxka Caxa (Axkymusa) - yTBepXKAEHA pacnopssKeHUEM [ aBbl
PecnyOomnku Caxa (Axytust) ot 21 anpens 2022 r. Ne 346-PI'.

[loaroToBiieHa BU3yanu3alMs JeKJIapauuud B Bujae Opourtopsl. Pa3memieHa Ha
MHBECTHULIMOHHOM nopraje PecnyOnuku Caxa (SIkyTus)L

3) CaxaamHckass 00JacTh - YTBEpXKACHa pacnopsbkeHueM [ 'yoepHaTopa
Caxamunackoit ooiactu ot 30 HosiO0ps 2021 1. Ne 237-p.

[loaroToBnena BHU3yalu3alus JAeKiapauud B Buae Opounopel. Pazmeniena Ha
MHBECTUIIMOHHOM nopTajie CaxaauHcKol obnactu®,

Il. Co3nmaroT areHTcTBa Pa3sBUTHSA [ MOJICPKKH U COMPOBOXKIECHUS HOBBIX
MHBECTUIIMOHHBIX MpoeKToB. Ha 0a3e areHTCcTB pabOTalOT MHBECTUIMOHHBIE KOMAaH/IbI,
OCHOBHAsI 337]a4a KOTOPBIX - COIIPOBOKIECHUE NHBECTULIMOHHBIX IIPOEKTOB.

Jlydmue peruoHajbHble MPAKTUKHU 10 ar€HTCTBAM Pa3BUTHS:

Otmeuaem paboTty areHtcTB pa3BuTus B Pecny0imnke Tatapcran, HoBropoackoi
n Hwuxeroponckoit obnactax. B PecnyOnuke TatapctaH (pyHKIMM areHTCTBAa pa3BUTHS
UCIIOJIHSIET PETMOHAIIbHBII OpraH UCIIOJHUTEIBHON BIACTH.

PernonanbHble areHTCTBAa pPa3BUTHSl OPraHUW3YIOT MHBECTULIMOHHBIE KOMUTETHI. B
OTJIMYUU OT PACTIPOCTPAHEHHON MPAKTUKU PAOOThl MHBECTULIMOHHBIX COBETOB OCHOBHAs
3aJjaya MHBECTUIIMOHHOTO KOMHUTETa - JIOCYJEOHOE€ pa3pelleHHEe CIIOPHBIX BOIPOCOB.
NMeHnHo modTOMY  TPUHIMIUAIBHO  BaXXHO, 4YTOObI ~ KoMHTETHI  BO3TJIaBIISI
HenocpeAcTBeHHO ['yOepHaTop, a ydacTue B 3aC€laHUAX NPUHUMAIU IPEICTaBUTENN
OpraHoOB BJIACTH, OOILIECTBEHHBIX OPraHU3aLUN, OMBITHBIE MPETPUHUMATENH.

Jly4iiue peruoHajJibHble NPAKTHUKH 10 HHBECTULIMOHHBIM KOMUTETAM:

B nacTosiMii MOMEHT MpakTHKa IO PAa3pelieHHI0 CIOPOB B paMKax padOThI
MHBECTULIMOHHBIX KOMHUTETOB (opMmupyercs. B kadecTBe yCHEIIHBIX MPaKTUK
peanu3anuu:

1) CeepayioBCcKasi 00J1aCTh - BU3YAIM3UPOBAH MOPSAIOK MOJAYU U PaCCMOTPEHUS
3asiBJI€HUS] MHBecTOpa. MMeeTcs MpakTHKa MPUBICYEHUS MEAUATOPOB MPU Pa3peIeHHUH
pPa3HOIVIACUU U CIIOPOB.

2) PecnyOumka bamkoprocraH - 3aceaHus HWHBECTUIMOHHOTO KOMUTETA
npoBoaUTCS 1 pa3 B Heneno. 3acelaHus N0 yperyJIupOBaHUIO PAa3HOIJIACUKA U CIOpoB |

14 https://investvakutia.ru/investitcionnava-deklaratciva.html
15 https://investinsakhalm.ru/investor/invest-declaration.php
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pa3 B MecsiIl. Penrennst HHBECTUITMOHHOTO KOMHUTETa Ha KOHTpoJie y ['aBel PecriyOmukm.

Opransl MECTHOTO CaMOYIIPaBJICHHUS AKTUBHO YYacTBYIOT B paboTe KOMHUTETa C
npuBIeYCHHEM «On3Hec-meprudoB» ISl yperyaupoBaHUs KOHQIMKTHBIX CHUTyallMid Ha
MYHHUIIATIATFHOM YPOBHE.

I1l. ®opMUpPYIOT CBOJI HHBECTULMOHHBIX MPABUJI, YTOOBI ONITUMHU3HPOBATH CPOKH
OCYIIIECTBJICHUSI ~ KJIIOYEBBIX  WHQPACTPYKTYPHBIX  TPOIEAYpP TPU  peaTU3aIuu
WHBECTUIIMOHHBIX MPOeKTOB. OCHOBHAsI 3ajadya - HE TOJILKO COKPAaTUTh CPOKU, HO U
OTIPENENTh ONTUMAIBHBIC AJITOPUTMBI ACHCTBUH W HAOOp JOKYMEHTOB II0 TaKHUM
HalpaBJICHUSM, KaK TPUCOCAMHEHHE K DOJIEKTPUUYECKUM CETSAM, DSHEPTrOCHAOKCHHE
TeIIoCHAOXKeHUe, Ta30CHaOXKeHHe, BOJOCHAO)KEHHWE M BOJOOTBEICHHUE, IOTYYCHHE
3€MEJIbHBIX ~ YYaCTKOB, TIOJyY€HHE pa3pelieHu Ha CTPOUTENIBCTBO, IMOJIyYCHHE
paspenieHuil Ha BBOJI OOBEKTa B IKCIUIyaTaluio, opopMIIeHUE MpaBa COOCTBEHHOCTH Ha
BBCJICHHBIN B DKCILTyaTaIIO0 00BEKT, TOCTYIT K TOPOKHOW HHPPACTPYKTYpE.

Jlyumme pernoHaIbHBIC IPAKTUKH 110 CBOY MHBECTUIIMOHHBIX MTPABHUII:

1) T'oponx MockBa - pa3paboTaHa MOHATHAs IOLIArOBas BH3yaln3alUsl BCEX
aArOPUTMOB ACHCTBUI MHBECTOPA B PAMKAX CBOJIa MHBECTULMOHHBIX IPaBHIILS,

Benercs paboTa 1o ontuMu3auu npoueayp.

2) bearopoackas o6jaacTh - pa3paboTaHa TOHSTHas IOIIAroBas BHU3yalW3allus
BCEX aJITOPUTMOB JEHCTBUI MHBECTOPA B PAMKAX CBOJd MHBECTUIIMOHHBIX ITPABHII’’ .

Benercs pabota mo onTUMH3aIIH TPOLIETYD.

IV. Pazmemaror undgopmManmiio o pecypcax, noajaep:;kke 1 MHPPaCTpyKType s
Ou3Heca Ha WHBECTUIIMOHHOW KapTe pernoHa. KoMImaHuM, KOTOpbIE WHBECTHUPYIOT B
pa3HbIE PETHOHBI, JOJHKHBI MMETh JOCTYIl K OMNMpPEAeTIEHHOMY MacCHUBY HH(OpMaInu,
MIPE/ICTABICHHOMY B CXOXkell (hopme, BHE 3aBUCHUMOCTH OT TOTO B KAKOM MMEHHO PETHOHE
MJIAHUPYETCS pean3alusl NpoeKkTa. PernoHalbHBIN CTaHAAPT OMNpEAeNseT caMy MOJEhb
JTAHHBIX ¥ MUHUMAJIBHBIN 00beM MHGOPMAIIHH, KOTOPBIN JOJIKEH OBITh Pa3MEIIICH.

Jlyumimie pernoHalibHbIE TIPAKTUKU 110 MHBECTUIIMOHHOM KapTe:

1) Bearopoackas 06aacTh®

OCHOBHBIE IPEUMYIIECTBA!

* B BH3yWIbHOM JOCTyIlE MMEETCS CIpaBoYHas WHQOpMAIUs 10 BCEM
3ampairmBaeMbIM KaTeropusiM Tapu(oB, 0 CTaBKax U JIbIOTaxX IO HAJIOTraMm;

* BBICOKHH YPOBEHbB JIETAJIN3AIUH CIOEB KapThl, 0OCOOEHHO B YaCTH TPAHCIOPTHOM
UHOPACTPYKTYPHI U 30H MOKPHITHSI CBSI3H;

* TEPPUTOPUATILHBIE PECYPCHI MEPCIIEKTUBHOTO PA3BUTHS BBIJEICHBI B OTJACITHHYIO

® https ://investmoscow. ru/about-moscow/investment-rulebook
" https ://belgorodinvest. com/podderzhka-no vykh-investitsio nnykh-proyekto v/”projects-2
" https:/foelgorodinvest.com/investicionnaya-karta/



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

88

BKJIQJIKy ¥ KaTETOPUPOBAHBI 10 PaiilOHaM PETHOHA;

¢ HaJW4HWe JIMYHOTO KaOWMHETa WHBECTOpPA M BO3MOXKHOCTH TEpPEX0Jia B HETO CO
CTpaHUIbl MTHBECTUITMOHHOMN KapTHhI;

* UWHTYWTUBHO TOHITHBIA WHTepdeiic, cPOpMUPOBAHHBINA MO MPUHIUITY «OIHOM
CTpPaHUIIBI».

2) Jlenunrpaackasi 06;1acTp

OCHOBHBIE PENMYLIECTBA!

* peaiu3oBaHa BO3MOXHOCTH TMPOCMOTpPA T€OMOJOCHOBBI C  HaJOKEHUEM
KaJaCTPOBOW KapThl;

« n00aBleHBI CCBHUIKM Ha TCHEpalbHBIC IUIAHBI PSAAa TOPOACKHUX M CEIBCKHUX
MOCEJICHUM, PSAJOM C KOTOPBIMU PACIIOJI0KEHBI MHBECTUIIMOHHBIE TUIOIIA/IKH;

* YYTEHO OTOOpakeHHE O0CO00 OXpaHAEMbIX TMPUPOJHBIX TEPPUTOPUA, 30H
MIPEUMYIIECTBEHHO C/X MCTOIB30BAHMS, @ TAK)KE IPYTUX THUIIOB TEPPUTOPHUH, HA KOTOPBIX
JCHCTBYIOT OTpaHUYCHUS Ha BEACHUE ONPEACIICHHBIX BUIOB JICATCILHOCTH;

« poOapiedH ¢uiabTp mNoAOOpa IUIOMIAJKKM IO KIIOUEBBIM NapamerpaM (BUI
pa3penieHHoro  WMCIOJb30BaHMSA, BO3MOXHOCTh  TOJKIIOUEHHUS K  WHXCHEPHOMN
UH(DpACTPYKType, KJIAcC OIMACHOCTH, PACIOJIOKEHHWE B KOHKPETHOM MYHHUIIUIIAIHEHOM
patione, pacniosioxkenue B TOCOP, dopma cOOCTBEHHOCTH U HHOE);

« 100aBJieHa BO3MOXKHOCTh OTOOPaKEHUS TOJIBKO OOBEKTOB PETMOHAIBHBIX
MporpamMM Pa3BUTHUS,

*  WHGOPMAIMOHHBIN CIIOW ¢ MH)KEHEPHBIMU WHMPACTPYKTYpaMH JETATH3UPOBaH B
JacTH OTOOPaKEHHUS HE TOJBKO CYIIECTBYIONIUX, HO H IUIAHUPYEMBIX TOYEK
MTOIKTFOUCHUS;

* BBICOKHI YPOBEHb JETAIM3AIlMU CIIOEB KapThl, B TOM 4HCIE JeMorpaduueckas
CUTYaIIMsI ¥ IPOTHO3 POCTA HACEJIEHUS KOHKPETHBIX TEPPUTOPUH;

¢ peanu30BaHa BO3MOXKHOCTb MOJYYEHUS MOAPOOHON MH(DOPMAIMOHHON CIIPAaBKU
M0 KaXXA0My 00BbEKTYy, HAHECEHHOMY Ha KapTy (BapuaHThl MPUOOPETEHUSI, OTBETCTBEHHbIE
JUIa W WX KOHTAKThI, 3aKa3yWK, OTOOpaXEHHWE BO3MOXKHOCTEH TMOAKIIOUEHUS K
WHXEHEPHOU HH(PpACTPYKType Yepe3 KOHKPETHBIC TOYKH BXOJIa U HHOE).

O yughposuszayuu KOHMPOILHOU (HAOZ0PHOLL) U PA3PEUUMETILHOU 0essMebHOCU
B 2021 roxy pedopma KOHTpOIBHOW (HAA30pHOMN) HeATenbHOCTH B Poccuiickoit

denepanid  COMPOBOXKAANACH  AKTHUBHBIM  BHEAPCHHEM  LUQPPOBBIX  PEIICHU,
MO3BOJIMBIINX YCKOPUTh U YIPOCTUTh, & TAKXKE CIETIaTh MPO3PAYHBIM B3auMO/ielicTBHe

19 https://mapJenoblinvest.ru/
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KOHTPOJIMPYEMOI0 JIMIA M KOHTPoJIepa.
OaHUM U3 IJIaBHBIX CEPBHCOB CTAJl eAMHbIH peecTp BUAOB KOHTpoJs (EPBK),
OMepaTopoM KOTOpOro siBisgercss MunskonompasButus Poccuu. OCHOBHBIMU (PYHKIIUSIMU
YKa3aHHOT'O CEPBUCA CTAIM CO3/IaHHE FOPUIUYECKU 3HAYUMBIX CIIPABOYHUKOB JJISl IPYTUX
CUCTEM U cOOp BEPXHEYPOBHEBOW aHAIMTUKH 1O BUJIAaM KOHTPOJIs (HAA30pa).
daxkTHUecku, 3aloJHEHHE KAapTOYKM BHJA KOHTPOJS SBJSIETCS OUU(POBKOI
MPUHATOTO TOJIOKEHUS O BHJE KOHTPOJSI, POPMHUPYETCS] MHOXKECTBO CIPABOYHUKOB, a
TAaK)K€ ONUCAHUE BUJA KOHTPOJS «HEIOPHUIAWYECKHM» SI3BIKOM, YTO IO3BOJISIET IMOHSITh
NpEINPUHIMATENO, 3alleIeMy Ha caiT ervk.gov.ru, 9to u B KaKOM BHJE MOXET
IPOBEPATHCS B pAMKAX MPOBEICHUSI MEPOTIPUSATUI IO TOMY WM UHOMY BUJLY KOHTPOJISL.

BaxneiimiM 5>71€eMEHTOM HHUQPPOBBIX PEIICHUM JaHHOW O0JacTH TakKe CTaj
NPUIIEAIIUNA Ha CMEHY €JUHOMY pPEECTPY NPOBEPOK EAUHBIN peecTp KOHTPOJIbHBIX
(magzopueix) Mmepompustuii (EPKHM). OnepatopoMm yka3aHHOW CHCTEMBbI SBIISIETCS
I'enepanbnas npokypatypa Poccuiickonn ®epepauun. ['nmaBHoe ommune EPKHM
3aKJII0YAETCS B IIMPOKOM HCIIOJIB30BAHUU CIPABOYHUKOB W3 APYTUX MH(DOPMAIUMOHHBIX
cucteM, B ToM uucie u3 EPBK, uyto mo3Bossier (opmMupoBaTh CTPYKTYPHUPOBAHHYIO
uHdopmaruto o koutpose. Ecnu undopmanusa orcyrcteyer B EPKHM, To mposenenue
KOHTPOJIBHOTO (HAaJI30PHOI0) MEPONPUSATHUS SBISAETCS HE3AKOHHBIM.

B oTHOIIEHNHN Ka)K0r0 KOHTPOJIBHOTO Meponpustus B cucteme popmupyercs QR-
KOJl, KOTOPBIA JOJDKEH HAHOCUTHCA Ha KaXIbld JOKYMEHT, BBIITYCKAEMBIA B XOJ€
MPOBEICHUST KOHTPOJILHOTO Mepomnpusitua. OH BeleT Ha KapTOYKy MEpPONpHSTHS B
CUCTEME, MO3BOJISIET KaXKJIOMY MPOBEPUTH JIETAIBHOCTh MPOBOJUMBIX JEHCTBUA U CaMo
HaJU4le MEPOIPUITHS.

®enepanbHbiM 3ak0HOM OT 31 umronst 2020 r. Ne 248-D3 «O rocyaapCTBEHHOM
KOHTpoJIe (HaaA30pe) M MyHUIMOAILHOM KoHTposie B Poccuiickoit deneparumy»
YCTAHOBJICHO IpPaBO KOHTPOJMPYEMBIX JHUI[ Ha JocyAeOHOe OO0XaJlloBaHUE pEIICHUI
KOHTPOJIbHBIX (HAJ30PHBIX) OPTaHOB, JACHCTBUN (0€34eHCTBUS) MX OJDKHOCTHBIX JIMII
(manee - nocyneOHOe 0OXKaIOBaHUE).

MexaHusM J0Cyae0HOro O0XaloBaHMS TO3BOJIIET JOCTOBEPHO B PEKUME
peaibHOr0 BPEMEHHM OTCIEKHBATh CTaTyC >KajoObl M XOJ €€ PacCMOTPEHHUs, TEUCHUE
(YHKIIMOHATBHBIX CPOKOB TIPU PACCMOTPEHUU KajJoObl, B TaKXKe TMPEJOCTABIAThH
JUCTAaHLIMOHHO HEOOXOJUMbIE JOKYMEHTHI.

CepBuc «Kanoba Ha perieHre KOHTPOJIBHBIX OPraHOB» peajn30BaH MOCPEICTBOM
dbenepaibHONM  TOCYyAapCTBeHHOW WH(OpMaIMoHHOW cucteMbl «EmuHbBIl  mopTan
roCyJapCTBEHHBIX M MYHHUIMNANBHBIX YCIyr ((QyHKUMI)» M TO3BOISET OOECHEUUTh
€AVHBIA KaHaJ aHajdu3a U paclpeesieHus] Kano0 Ha HapylleHusl B cepe KOHTPOIbHOU
(Ham30pHON) AESATENbHOCTH, MAPUIPYTHU3ALMI0 W MOHUTOPHHI PACCMOTPEHHMS Kayloo,
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€AUHYI0 CHUCTEMY IMPUCBOEHUS HOMEPOB, €IUHBIM y4YeT M, KaK CJIEACTBHUE, YIIyUIICHHE
KadecTBa U YIPOIIECHUE TI0/Ia4H JKasl00 Ha HapyIIeHus B cepe KOHTPoIIs (Haa30pa).

B cdepe pazpemmrenbHON NeATEILHOCTH BAXKHBIM CTaJI0 BHeApeHue ¢ 1 mapra
2022 roga EqunHoro peectpa y4yera JULECH3UMN.

Peectp cosnman nnst popMupoBaHUS €IMHOM MOJEIM JAHHBIX JUIEH3UPOBAHUA.
Ecnu panee He ObU10 e1MHOM Touku cOopa MHPOPMAIIMK U3 PEECTPOB JHUICH3UI B OJHOM
MeCTe, TO Temeph BCS HHPOpPMAIMS U3 PEECTPOB MO 54 IUIEH3UPYEMBIM BHAAM
NEeATENbHOCTH aKKyMyJIupyeTcsl B ENMHOM peecTpe yuera JTULEH3UM.

B ykazaHHOM peecTpe COIEpKHUTCS ONHMCAHME BUAOB JIMLIEH3UPOBAaHUS, Ha 0Oaze
KOTOPOTO CO3/aHbl CIipaBOYHUKHU. CIIpaBOYHUKU C(HOPMHUPOBAHBI JIJIsl UX UCIIOJIb30BAHUS
BO BCEX BEJOMCTBEHHBIX HH(OPMALIMOHHBIX CHUCTEMaX, B KOTOPBIX JIMIEH3UPYIOIIHNE
OpraHbl BEIyT CBOU PEECTpbl; JMIEH3WM, a Takxke i nambopnoB. Mcnosb3oBaHue
CIIPAaBOYHUKOB MCKJIIOYAET BO3MOYKHBIE HAPYIIEHUS IPU BHECEHUU B PEECTPhI JTULEH3HM
nH(popManuu (3a CYET UCTIOIb30BaHUS BBINAJAIOMINX CIUCKOB BMECTO TEKCTOBBIX MOJIEH).

Enunblii peectp yueTa JULEH3HM MO3BOJSET OCYIIECTBIATH (DOPMATHO-JIOTUYECKHIA
KOHTPOJIb BCEX ITPOEKTOB PEECTPOBBIX 3AMMCEHN, KOTOPBIE JIUUEH3UPYIOUIUE OpPraHbl
BHOCSAT B PEECTPHI JIULICH3UN.

ITocpenctBom EnmHOro peectpa yuera JHMIEH3UIl 0OecreuyMBaeTCs MPHUCBOCHHE
BCEM IIPEIOCTABICHHBIM JIMLEH3USM PErMCTPAllMOHHBIX HOMEPOB, CTPYKTypa KOTOPBIX
yHU(ULIHpoBaHa. Takoii HOMEpP TeHEpUPYETCs B aBTOMAaTUYECKOM PEXUME, HE TTOTIEKUT
M3MEHEHUIO, B TOM YHKCJIE B CIy4ae U3MEHEHHUsI CBEACHUI B peecTpe.

B Hacrosiee BpeMs IJIaHUPYETCS PacCHpOCTPAHUTh JEHCTBUSA €IUHOTO peecTpa
ydeTa JIMIEH3UN Ha UHBIE Pa3pelICHUs, TOMUMO JIMLICH3U.

Pa3zButre nudpoBHU3alMK MO3BOJIUIO CYIIECTBEHHO MOBBICUTH MPO3PAYHOCTh U
MPEJICKa3yeMOCTh Cepbl KOHTPOJIS U pa3peluTeIbHON JesTeIbHOCTH, OCBEAOMIIEHHOCTh
Ou3Heca O JEHCTBYIOIIMX HOpMax, OOECHEeYWTh 3allUTy MpaB MNpeArlpuHUMATENEeH IMpH
OCYLIECTBJIEHUU TI'OCYJAaPCTBEHHOTO M MYHHLHIIAJIBHOTO KOHTPOJS M BBICOKYIO CTEIEHB
MPaBOMEPHOCTHU ACHCTBUN KOHTPOJIEPA B OTHOIIEHUH KOHTPOJIUPYEMOTO JIALIA.

O Meswcoynapoonom coseme no compyounudecmasy u uneecmuyusim (MCCH)

OTaenbHBIM ~ HANpaBJI€HUWEM,  CBSI3aHHBIM € YJIYYIIEHWEM  J€JI0BOIO
U UHBECTHIIMOHHOTO KJIMMaTa, BBICTyHaeT paboTa KOHCYJbTAaTHUBHBIX OPIaHOB,
JEUCTBYIONTUX TIPH BEAYIIUX 00bEIMHEHUAX OM3HECa, TaKUX Kak MeXTyHapO HBIA COBET
no corpyanuuectBy u uaBectunsiM (MCCH) npu Poccuiickom coro3e MpOMBIIIIIEHHUKOB
u npeanpunumareneit (PCIIII). Coser coznan B 2008 r. 1y1st cOIeCTBHS B BBICTpauBaHUU
CUCTEMHBIX OTHOILIEHUWN paboTalolero B Halled CTpaHEe HWHOCTPAHHOTO Ou3Heca
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C PpOCCHHCKMMH OpraHamMu TocymapcTBeHHOW Biactu. OH mpencrtaBisieT coOoi
KOHCYJIbTATHBHBIN OpraH, 0Opa30BaHHBIA B KadeCTBE IUIAT(HOPMBI ISl B3aUMOJCHCTBUS
WHOCTpaHHOTO Ou3Heca ¢ poccuiickoid Biacteio. Cozganme MCCU  moapnepxanu
ITomomauk Ilpesunenra Poccum C.O. [Ipuxoapko M MMHUCTp HMHOCTPAHHBIX €11
Poccuiickoit ®enepamuu C.B. JIaBpos.

MCCHU o6benuHseT BeAyx 3apy0eHbIX HHBECTOPOB B POCCUIMCKYIO SKOHOMHUKY,
JETIOBBIE  aCCOUMAIMM W TOPTOBO-IPOMBINUICHHBIE  nanatel. Ero  ocHoBHas
1elb — BbIPaOOTKAa COIVIACOBAHHBIX TMO3MIMK OW3HEca B LEJSIX  YIy4IICHUs
HAIIMOHAJIBHOTO JEJI0BOr0 KJIMMAaTa, a TaKX€ KOHCTPYKTHBHBIA JTHAJIOr IO KIKOYEBBIM
BOIIPOCaM, BOJHYIOIIMM OW3HEC, C OpraHamMu BiacTH. B kauecTBe cBoel BakHeiIen
3anaun yyactHuku MCCU paccMatpuBaroT oHECEHUE 10 OPUIIMATIBLHBIX OPraHOB CBOMX
CTpaH OOIIWX IMO3UIMK POCCUIMCKOTO U 3apyOeKHOro OM3HEca MO KIIOYEBBIM BOIPOCAM
MEXIYHAPOJAHON MOBECTKU JHS, a TAKKEe OOBEKTUBHON M MCUYEPNBIBAIONIEH HHPOpMaun
O TO3UTUBHBIX TCHACHIHUIX B Pa3BUTHUU POCCUMCKOTO MHBECTUIIMOHHOIO KIIMMAaTa.

Bosrnasisier MCCH Ilpesunent PCIIIT A.H. loxun, conpencenarensimu MCCU
aisitoress  npencenarens Komurera PCIIT mo mMexmyHapogHOMY COTPYAHUYECTBY
B.®. Bekcennbepr, a Taxxke IWAEpbl MHOCTPAHHBIX Ou3Hec-accommanuii: IlpesumgeHt
AmepukaHckoi ToproBoil manatel B Poccum, Ilpencenarens IlpaBnenust Accoumnanuum
eBporeiickoro Ou3zneca B Poccuiickoit ®Denepanuu, pykoBOAUTENb SAMOHCKOTO
OuzHec-kiy0a, mpexacenarenb PoccHilCKO-TEpMaHCKOW  BHEIIHETOPrOBOM  MasiaThl,
renepanbHbiil nupekTop @pannysckon TIII B Poccnn.

B 3acemannsx MCCH HEOqHOKpAaTHO NPUHUMAJIN yYaCTUE PYKOBOJMTEIHN OPTaHOB
rocy1apCTBEHHOM BiacTu: 3amectutenb lIpencenmarens IlpaBurenbctBa Poccuiickoi
Oenepanun - A.B.  [IBopkoBuY4, MUHHCTp 53KOHOMHUYECKOrO pa3BuTus Pocculickoii
Oenepanuu D.C. Habuynnumna, MuHUCTp WHOCTpaHHBIX nen Poccuiickoit dexepanuu
C.B. JlaBpoB, Unen Komiteruun (Munuctp) mo Toproie EBpa3uiickoil KOHOMHUYECKOU
komuccun (EDK) B.O. Hukummna, PykoBonutens denepanbHON Ciy>kKObI 10 HAI30py
B cdepe 3mpaBooxpaneHusi A.B. CamoiinioBa, PykoBomutens @DenepaiibHOM CIyKObI
1Mo MHTEUIeKTyanbHOM coOctBeHHOCTH (Pocmartent) I'.I1. MBnueB, nepBbiii 3aMeCTUTEh
Munuctpa unHOcTpanHbix aAen Poccuiickonn ®enepaunn A.M. [lenncoB, 3amecTurenu
Munuctpa ¢unancoB Poccuiickoit ®eneparmu A.FO. MBanoB u T.M. Makcumos,
3aMECTUTENb ~ MMWHHCTpa HSKOHOMHYECKOro pa3Butusi Poccuiickorn  denepanuu
C.C. BockpeceHckuid, cTaTc-CEKpeTapb — 3aMecTUTedb MHHHUCTpa SKOHOMUYECKOTO
pazButuss AWM. XepconieB, 3aMecTUTeNb MUHHUCTpa MPOMBIILIEHHOCTH W TOPrOBIIU
Poccuiickonn ®enepauun B.C. OcbmakoB, 3amecturtens PykoBomutens dDenepanbHOU
CIykObl 1o  Ham3opy B  cdepe  npupomonosb3oBanus  P.X.  Hwuzamos,
CTaTC-CeKpeTapb — 3aMecTuTelnb PykoBomutenss denepalibHOM TaMOXXEHHOWU CITY>KObI
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KJI. Yaiika, 3amectutens PykoBogutens @enepailbHOW MUTPAUMOHHOM —CITyObI
E.1O. Eroposa, I'enepanbnsiii qupekrop ACU C.B. Uymnmesa, Ilocon EC B Poccuu
Mapkyc Daepep, pykoBogutenu 6osnee yeM 100 KpymHEWIINX WHOCTPAHHBIX KOMITAHUM,
paboraromux B Poccun.

B uucne npuoputetHbix Tem nosectku aHsI MCCH: ynydiieHue HHBECTUILIMOHHOTO
KJINMATa, Pa3BUTHE IPABOIIPUMEHUTEIIBHON ITPAKTUKHA M 3aKOHOJATEIBCTBA O IMOOLIPEHUN
KanuTtajioBioxkeHut B Poccun, obecriedeHne CTaOMIBHOCTH YCIOBUH BeJeHHs OH3HEca
Ha EBpPAa3UMCKOM MPOCTPAHCTBE, PA3BUTHE PEryJUPOBAHHMS M YCTPAHEHHE TOPIOBBIX
0appepoB B SKOHOMHUKE, MEXAaHU3MbI ATbTEPHATUBHOTO Pa3peIIeHUs CIIOPOB, TAMOXKEHHOE
3aKOHOAATEIbCTBO W PETYJIWPOBAHHE PO3ZHUYHON TOPrOBJIM, MUTPALMOHHBIN yYeT
MHOCTPAHHBIX TpaxJaH, 3allliTa WHTEJUIEKTyaJlbHOM COOCTBEHHOCTH, MOMAJIEPIKKA
JOKaJIM3allMd U WHHOBAIIMI, PAa3BUTHE PbIHKA IOpUINYECKUX ycayr B Poccum, pazButue
pPBIHKA CTPaxOBBIX YCIYI, TOCYHApPCTBEHHBIX 3aKyIOK M PpETYJIMPOBAHUS pPBIHKA
oOparieHus JIEKapCTBEHHBIX CPEACTB, COBEPLICHCTBOBAHNUE HaJIOTOBOTO
3aKOHOJIATEIbCTBA, PA3BUTHE 3aKOHOAATENBCTBA M MpoOsieMbl (DYHKIIMOHUPOBAHUS
WHCTUTYTA PACIIMPEHHOM OTBETCTBEHHOCTH ITPOM3BOJUTENA M HMMIIOPTEPOB, PAa3BUTHE
TOProBO-3KOHOMHUYECKOIO COTpyaHuYecTBa Mexay Poccueir, EBpornoii u otnenbHbIMU
3apyOeXHBIMU  TOCYAapCTBaMHM,  BIMSHUE  €BpOHEMcKOW  «3elIeHOM  CHAENIKU»
Ha MEPCIEKTUBbl TOPrOBO-3KOHOMHUYECKOIO M HMHBECTUIMOHHOIO coTpyaHuuectBa EC
¢ Poccuent u EADC u MmHOTHE IpyrHeE.

K mnacrosmemy Bpemenu MCCU mpeBpatmics B 3(Q(EKTUBHBIA MEXaHU3M
B3aMMO/ICUCTBUSI POCCUUCKOTO U HHOCTPAHHOTO OM3HEca ¢ poccuiickoi BiacThio. C oJTHOM
ctopoHbl, CoBET cCTan IUIOIIAAKOM 10 KOOPAWMHALUMU JIEUCTBUHA  POCCUUCKUX
Y NUHOCTPAHHBIX YYaCTHUKOB PbIHKA, HAITPABJICHHBIX HA YJIYUYIIEHUE YCIOBUM JJIs1 BEICHUS
ousHeca B Poccun. C apyroit CTOpoHbI, poccuiickoe mpaBuTenbcTBO B juie Coseta
MOJIyYUJIO MapTHepa JUIisl 0OCYKIEHHUS KIIFOYEBBIX MPOOJIEM AEATEIbHOCTH MHOCTPAHHBIX
komnanuii B Poccuu. Ipegnoxennss MCCU perynsipHO HaxOAsT OTPAXKEHUE B PEIICHUSX
OpPraHOB rOCYIapCTBEHHOM BIIACTH.

2.6 CocTosiHue 1eJI0BOro M MHBECTHUIIHOHHOT0 KJINMATA
B Pecny0.inke Y30ekucran

PecnyOnmnka VY30ekuctaH sBIseTcsl TocyaapcTBoM-HabmogateneMm mpu EADC.
VYkazanHblii craryc npeaoctaBieH PecnyOnmuke VY30ekuctan Pemenunem BEOC
ot 11 nexabpsa 2020 roga Ne 1420,

2 Pemenne BEDC ot 11 nexabps 2020 roga Ne 14 «O npenocrapnenun Pecnybnuke Y30eKucTaH craTyca rocyapcrsa-
HaOmonarens npu EBpasuiickoM 3KoHOMIYECKOM corosey // https://docs.eaeunion.org/docs/ru-ru/01428324/err_12012021_14.
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OnHMM U3 BaXHEWIINX HAMpaBICHUN ASKOHOMHYECKON MONUTUKUA PecmyOmuku
V30eKkucTaH sSBISETCSA CO3/IaHHE B CTPaHE 0JaronpusTHOrO JEJIOBOTO U MHBECTHIIMOHHOTO
KJIMMAaTa.

[TpaBuTenbcTBO Y30€KuCTaHa OKa3blBA€T COACMCTBHE HMHBECTOPAM IOCPEICTBOM
KOJUIEKTUBHOM MEKIIPABUTEIBLCTBEHHON KOOpPAMHALMU WM IApPTHEPCTBA C PA3IUYHBIMU
3aMHTEPECOBAHHBIMHA CTOPOHAMU.

YIIOTHOMOYEHHBIM T'OCYJAApPCTBEHHBIM OPraHOM, OTBETCTBEHHBIM 3a PEAIM3ALIUIO
€AMHON roCy1apCTBEHHONM MHBECTUIIMOHHOW M BHEIITHETOPrOBOW MOJUTUKH B PecnyOnuke
V30ekucran, sBiseTcss MHWHUCTEPCTBO IO MHBECTUUMSAM UM BHEIIHEH TOPIOBIIU
PecnyOnuku Y30ekuctaH.

B3auMopeiicTBUE ¢ MHBECTOPAMM OCYLIECTBISET ATEHTCTBO IO IPHUBJICYECHHUIO
WHOCTPAaHHBIX MHBECTULMN NpU MUHHCTEPCTBE 10 MHBECTULMSAM W BHEIIHEH TOPIOBIIH
PecnyOnuku Y30ekucraH.

PecniyOnnka VY30ekuctan uMeeT OOJbIIME BO3MOXKHOCTA  JUISL  Pa3BUTHUS
MHBECTULIMOHHOTO MOTEHIMaNa, K KAKOBBIM OTHOCSITCS HaJu4he OOJbIIOr0 BHYTPEHHETO
PBIHKA C HACEJIEHHEM 35 MIIH. YEJIOBEK, OOraThlX MPUPOAHBIX PECYPCOB (IPUPOJHOTO rasa,
30J10Ta, ypaHa W [p.), KBaIM(UUUPOBAHHON palOouell CHIIbI, YCTOMYMBBIX TEMIIOB
HSKOHOMHUYECKOTO pOCTa, a TakkKe NPOBOAUMBIE pedopMbl, HalpaBiIeHHbIE Ha
andepannu3alnnio S3KOHOMUKU CTPAHBI.

B ywactHOCTH, B pamkax peanuzauuu Ctpareruu aeictuid Pecyonrku ¥Y30ekuctan
Ha 2017-2021 roawer IlpaButenbctBom PecnyOnuku VY30ekucTaH HWHULMMPOBAH Psij
KJIFOUEBBIX pedopM, B TOM HHCIE JTUOEepaiu3alus BaJIOTHOTO PbIHKA U YHU(DUKALUsA
MHOKECTBEHHBIX OOMEHHBIX KYpCOB, U3MEHEHHSI B HAJIOTOBOM M TaMOXEHHOU cHUCTeME,
pa3BUTHE TOCYJAapCTBEHHO-YAaCTHOTO MapTHEPCTBA, pedopMbl B (PUHAHCOBOM U
OAHKOBCKOM CEKTOpax M MPUBATU3ALUS TOCYJApPCTBEHHbBIX NPEANPUITUN, THOepaTn3anus
MeXaHHM3Ma JIMLEH3UPOBaHMs U BBIJAUYM pa3pelleHui, CO3JaHHe KOHKYPEHTOCHOCOOHOM
Cpeabl B Pa3iIMYHBIX OTPACIISIX SKOHOMMKH, PA3BUTHE B3aUMOBBITOJTHOIO COTPYIHHYECTBA
C COCEJHUMU CTPAHAMH.

B 2022 rony IlpaBuTenbCTBOM OblIa MPUHSATA HOBas HALMOHAJIbHAs CTpaTErHs
pa3BuTus - CTparerusi pa3BuTusi HOBOro Y3oekucrana Ha 2022-2026 roabl. /[anHas
CTpaTerusi mpeaycMaTpyuBaeT IMPUBICUEHUE MHBECTHUIUMU B pasmepe 120 mupa. oo/l B
Onmxaiiime msaTh JIET, B TOM YKCJIe HHOCTPAHHBIX MHBECTHLIUN B pazmepe 70 MIp.. 10JI.

[IpHOpUTETHBIMU HANpPABICHUSMU JUIsI MPUBJICYECHHUS HWHBECTUIMI OIPEIEIICHBI
TaKhe OTpaciu, Kak AJIEKTPO’HEpPreTHKa, TPaHCHOPT, 3APaBOOXpAaHEHHE, OOpa3oBaHHE,
«3€JIeHas» SKOHOMHMKA, KOMMYHAJIBbHOE X035 MCTBO U YIIPABICHUE BOJIHBIMH PECYPCAMH.

Cpean Ipyrux HWHMIMATHB, CBSI3AHHBIX C MHBECTULMSIMH U OM3HECOM B paMKax
CTpaTeruu, BbIACIIEHbI PEPOPMBI B CETLCKOXO03IMCTBEHHOM CEKTOPE M 3€MJICTIONb30BaHUH,
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pedopmbel B chepe oOpazoBaHuWs W 3APABOOXPAHCHHS, IU(DPOBU3ANMSI SKOHOMUKH,
aubepanu3ausi TOPrOBOIO pPEKMMa M BO3MOXKHOE BCTYIUIGHHE B PETHOHAIBHBIC
TaMOoxeHHbIe coto3bl U BTO, peanuzanusi nporpaMM NpUBaTU3alMU U TpaHcPopMaluu
rOCYIapCTBEHHBIX IPEAIPHUATHIZ,

B Pecnybnuke VY30ekuctan HaOIIONAIOTCS TEHIACHIIMU MaKpOAIKOHOMHUYECKOTO
pocrta. Ha puc. 6 mpencraBieHa IMHaMUKa TEMIIOB SKOHOMHUYECKOTO pocTta PecryOnuku
V36ekucran. Hanbonee cunpHoe nagenne BBII ctpansr npousonio B 2020 roay BBUIY
nanaemMun kopoHaBupycHoit mnpexkuuu (COVID — 19) (temn pocta BBII B 2020 roay
coctaBui 1,9% (nnsa cpaBHenus B 2019 roay naHHbIN oka3ateib cOCTaBsuI 5,7%)).

Bwmecte ¢ Tem B pesynbrate npunsThiX [IpaButensctBom PecnyOnuku Y30ekucTan
Mep I10 Pa3BUTHIO OU3HEC-CPEIbl, CTUMYJIMPOBAHUIO YACTHOTO CEKTOPA SKOHOMHUKH TEMIIbI
pocta BBII 6bumu crabunusupoBansl, u B 2021 roay temn pocta BBII coctaBun 7,4%
(cm. puc. 6).

PucyHnoxk 6
Temnbl pocta BBII B Pecny0iinke Y30exkucran
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5.4 2
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Hcmounuk: nocmpoeno no oannvim I'ocyoapemeennoeo komumema Pecnyonuku Y36exucman no
cmamucmuxe [/ https://stat.uz/ru/.

Hnsecmuyuonnoe 3axkonooamenvcmeo Pecnyonuxku Y30ekucman

3akon PecnyOiamkn Y3o0ekucran 25 pgexadpsa 2019 roma Ne 3PY-598
«O0 wHBecTHOMAX W HWHBECTHIHOHHOW JesiTeibHOCTH»  (majgee -  3akoH

21 YluBecTUIMOHHBIH myTeBoauTeNnb Y36ekucTana // https://mift.uz/ru/investp.
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00 WHBECTUIUSAX) PETYIHUPYET OTHOIIEHHUS B OOJIACTH WHBECTUIMI U WHBECTHUIIMOHHOM
JEeSATENbHOCTH, OCYILECTBIIIEMbIE MHOCTPAHHBIMU U OT€YECTBEHHBIMU HHBECTOPAMM.

B 3akoHe 00 MHBECTHLMSAX ONPEIEIICEHbl OCHOBHBIE IMOHSTHS, HCHOJIb3yEMbIE B
cepe NHBECTULIMOHHOM 1eATEIbHOCTH.

Tak, B COOTBETCTBMH ¢ 3aKOHOM 00 WHBECTHUMAX, HHBECTHIMH —
MaTepuagbHble U HeMaTepuaibHbIe OJlara v rmpaBa Ha HUX, B TOM YHUCJIE ITpaBa Ha 0ObEKTHI
MHTEJJICKTYyalIbHOM COOCTBEHHOCTH, a TaK)XK€ PEMHBECTULINH, BKJIAIbIBAEMbIE HHBECTOPOM
Ha YCJIOBHSIX HECEHHS PUCKOB B OOBEKTHI COIMATBHON CGepbl, MpeAnpUHUMATENbCKOH,
HAay4YHOW W JIPYTUX BHUJIOB JI€ATEIBHOCTH B LEJSX MOJTYYEHUs NPUOBUIM, KOTOPHIE MOTYT
BKJIIOUATh B CEOS:

CpEICTBa, B TOM YHWCJE JICHEXKHBIE CpPelCTBa (BKIJIIOYAs MHOCTPAHHYIO BANIOTY),
1eneBble 0aHKOBCKHME BKJIAJbI, [au, OJIM, aKIMM, OOJUraliu, BEKCEIs U MHbIC LICHHBIE
Oymaru;

JBWKMMOE M HEJBWKMMOE HMYLIECTBO (34aHUS, COOpPYKEHHs, 00OpyIOBaHME,
MalIuHbI U JPYTrUe MaTEpUAIIbHBIE [IEHHOCTH);

UMYILIECTBEHHBIE TpaBa HWHTEUIEKTYaJbHOM COOCTBEHHOCTH, B TOM YHCIE
3alaTeHTOBAHHbIC WJIM HE3alaTeHTOBAaHHBbIE (HOY-Xay) TEXHUYECKUE, TEXHOJIOIMUYECKHUE,
KOMMEpUECKHE U JIpyrue 3HaHusA, O0QOPMJICHHbIE B BUAE TEXHUUYECKOW JTOKyMEHTAIIHH,
HABBIKOB U MPOU3BOICTBEHHOTO ONBITA, HEOOXOIUMBIE /JIsi OPraHU3alUU TOTO UM UHOTO
BHJIa MPOU3BOJCTBA, & TAKXKE JIPYrue LEHHOCTH, HE 3alpelieHHbIE 3aKOHOAATEIbCTBOM
PecnyOnuku Y30ekucraH.

3akoH 00 WHBECTHIUSIX ONpPEAENsAeT IMOHATUE HHBECTOP KaK CyOBEeKT
WHBECTULIMOHHON JI€SITEIbHOCTH, OCYIIECTBIISIIOUIMNA HHBECTUPOBAHUE COOCTBEHHBIX U
(unM) 3aeMHBIX CPEICTB JMOO APYTruX HPHUBICYCHHBIX WHBECTUIMOHHBIX PECYpCOB B
OOBEKTHl NHBECTUIIMOHHOM EATEIBHOCTH B LEJISAX MOIYUYSHUS PUOBLIH.

B 3akone 00 wuHBeCTMUMAX 101 «IPEANPHUATHEM ¢ HMHOCTPAHHBIMU
HHBECTHLMAMW» TOHUMAETCS MPEANPUATHS, B KOTOPBIX WHOCTPAHHBIE WHBECTULIUU
COCTABJISIIOT HE MEHEee MATHAALATH NPOLEHTOB aKUui ([0Jiel, MaeB) WM YCTaBHOTO
(doHaa (yCTaBHOTO Kanurasa).

B 3akoHe 00 MHBeCTHIUAX NPETYCMATPUBAIOTCS TAPAHTUH JJI1 HHBECTOPOB.

B wuwactHOCTH, B COOTBETCTBHH €O cTaTheid 15 3akoHa 00 HHBeCTHIHAX
rocyJapcTBO FApaHTHPYeET NMPaBa Cy0beKTOB HHBECTULHOHHOM 1eATEJIbHOCTH.

CornacHo cratbe 15 3akoHa 00 MHBECTHIMSIX TOCYJapCTBEHHbIE OpraHbl M HUX
JIOJDKHOCTHBIE  JIMIIA HE  BIpPaBe BMEIIMBAaThCA B  JIEATEIBHOCTh  CyOBEKTOB
MHBECTULIMOHHON NEeSTEeNbHOCTH, OCYUIECTBIISIEMYIO B COOTBETCTBUU C
3aKOHOJIATEIBCTBOM. ['OCyaapcTBO rapaHTHUpyeT HEIONyILIEHWE JIUCKpUMHHAIMU B
OTHOUIEHUU WHBECTOPOB B CBSI3M C HX TPAKIAHCTBOM, MECTOM >KUTEIHCTBA, MECTOM
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MPOBEJCHUSI YKOHOMUYECKOW JIeSITEIBbHOCTH, a TakXe B 3aBUCHUMOCTH OT CTpPaHbI
MIPOUCXOKICHHUSI THBECTOPOB UJIN MHBECTHUIUH.

B coorBercTBUM cO cTraTbheii 16 3akoHa 00 MHBECTHIHUSIX JI0XOJbl CyOBEKTa
WHBECTULIMOHHON  JEATENIbHOCTH, TIIOJYyYEHHBbIE B  PE3yJbTaT€ HMHBECTUIIMOHHOU
NEeSTEIBbHOCTH, MOTYT OBITh MOCIE YIUIAThl HAJIOTOB M TJIATEXEH PEMHBECTUPOBAHBI WU
WCITOJTH30BaHBI JIFOOBIM MHBIM CTIOCOOOM IO €T0 YCMOTPEHHUIO.

CornacHo crarbe 17 3akoHa 00 MHBeCTHIMAAX HWHBECTOpPAM TapaHTHpYeTCs
CBOOOJHBIN NepeBO] /EHE:KHBLIX CPeICTB B HHOCTpPaHHOU Bamore B PecmyOnuky
V306ekucTad u U3 Hee 0€3 KaKux-11ub0 OrpaHUYEHUN NMPU YCIOBUHU YILJIAThl UMU HAJIOTOB U
IiaTeXel, B TOM YHCIIE KOHBEpPTAlWsS BAIIOTHI I pEernaTpualuu. [akue NepeBOJbI
BKJIFOYAIOT B CeOs:

NEePBOHAYAIILHBIE U IOMIOJIHUTEIbHBIE CYMMBI JUTSl OJIZIEP>KaHUs TMOO YBETUUCHUS
MHOCTPAHHBIX UHBECTUIINH;

JIOXOJT OT OCYIIECTBIICHUS] UHBECTUIIUH;

CpPE/ICTBa, MOJYYEHHbIE B KauyeCTBE BO3MEIICHHUS 3a MPUYMHEHHBIE YOBITKH B
COOTBETCTBHUH C HACTOSIIIIUM 3aKOHOM,;

MJIATEXKU, OCYILIECTBICHHBIE B MOPSIAKE UCTIOTHEHUS YCIOBUM JIOTOBOPOB;

BBIPYUYKY OT MPOAAXKH BCEX WM YaCTH MHOCTPAHHBIX NHBECTHULINI;

IJIATEXXKHU, BO3HUKAIOIIME BCJIEICTBUE YPETYIMPOBAHMS CIOpa, BKIIOYas JI0O0e
cyneOHOe Win apOUTpakHOE PEILICHHUE;

3apa0OTHYIO IJIATy U APYTHUE BHIILIATH paOOTHUKAM;

CpeAcTBa M3 JAPYTrUX  HCTOYHUKOB, TIOJY4YEHHBIE B  COOTBETCTBUU C
3aKOHOJATEIHLCTBOM.

B cootBerctBuuM co crarbeil 18 3akoHa 00 WHBeCTHIMAX WHOCTPAHHBIN
MHBECTOp HMEET MPaBO Ha MNpeKpalleHWe WHBECTHLHHMOHHOM [eATeJbHOCTH B
Pecniybnuke Y30ekucraH.

[Tocie mpekpanieHns: WHBECTULIMOHHOM JIESTEIIBHOCTH WHOCTPAHHBIM HHBECTOP
MMEET MPAaBO Ha CBOOOJIHYIO peMaTpUaIivio B JICHEXKHOW WM HATypaibHOU (opMe CBOUX
aKTUBOB, MOJYUYCHHBIX B PE3YyJIbTaTe MPEKPAIICHUSI MHBECTUIIMOHHON JNEATeIbHOCTH.

Cornacao cratbu 19 3akoHa 00 MHBECTHIMSAX, B ClIy4yae, €CIIM MOCIEAYIOIIEE
3aKOHOJIATeILCTBO PecnyOnmku Y30eKucTaH yxXyaIiaeT YCIOBHSI MHBECTUPOBAHUS, TO K
MHBECTOpPAaM B TEUEHHE [eCSATH JIET C MOMEHTAa HWHBECTUPOBAHUSA HNPHMEHSIeTCS
3aKOHO/JATEJIbCTBO, JeCTBOBAaBIlee HAa JaTy HHBecTHpPoBaHusA. HBecTop umeer
MPaBO MO CBOEMY YCMOTPEHUIO MPHUMEHSATH TE€ IMOJOKEHHUS HOBOTO 3aKOHOJIATENIbCTBA,
KOTOPBIE YIYUIIAIOT YCJIOBUS €0 MHBECTUPOBAHMS.

Crarpeit 20 3akoHa 00 MHBECTHIMSAX ONPEACICHB TAPAHTHH MO0 00eCIeYeHUI0
IJIACHOCTH U OTKPBITOCTH.
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B gactHOCTH, QU3HYECKUM U IOPUIUICCKUAM JIUIIAM OOCCTICUMBACTCSI OTKPBITOCTh
¥ BO3MOKHOCThH OECIPETNSATCTBEHHOTO JOCTyIa K WH(OpMAIuu 0 ACATEIHPHOCTA OPTaHOB
rOCyJJapCTBEHHOTO YMPABJIEHUS M OPraHOB TOCYJAapCTBEHHON BJIACTH HA MECTax U
NPUHUMAEMBIX UMHU PEIICHUSIX B c(pepe MHBECTUIIMOHHOM eI TEIbHOCTH.

Crarpeit 21 3akoHa 00 HHBECTHIHAX OIPEJACICHHl HOPMBI IO 3alIHTe
WHBECTUIIH.

B uyacTHOCTM, WHBECTULIIMM W WHBIE aKTUBBl HHBECTOPOB HE MOJJIEKAT
HallMOHAW3alu. VIHBECTUIIMM W WHBIE aKTUBBI MHBECTOPOB HE MOJJIEKAT PEKBU3UIUU
(3KCTIpoTpHraIim), 3a UCKIIOUYEHUEM CIIy9aeB CTUXUHHBIX OCJCTBUM, aBapwid, SIHUIEMHUMA,
AIU300THH U MPU UHBIX 00CTOSATEIHCTBAX, HOCAIIMX YpE3BhIUANHBIN XapakTep.

JIONOJIHUTENBHBIM UICTOYHUKOM PETYJIMPOBAHUS MHBECTUIIMOHHOM NEATEIBHOCTH B
PecniyOnrke Y30ekucTaH SBISIOTCS MOJIMMCAHHBIE MEXIIPABUTEIILCTBEHHBIE COTJIAIICHHUS
O TOOLIPEHHH U 3alMTe uHBecTMUMWA. B wyactHocTH, Pecnybmukoi VY30ekucran
3aKJI0uYeHbl 49 NBYCTOPOHHUX MEKIPABUTEIHCTBEHHBIX COTJIAIICHUN O MOOIIPEHUU U
B3aUMHOM 3aIllUTe MHBECTHIMM, M3 HUX 46 IeHCTBYIOIIUX COTJIANICHUI 2,

HpyrumMu 3akOHaMH, PETYJIUPYIOIMIMMU OTHAEJbHbIE Chepbl HWHBECTUIIMOHHOU
nesitenbHOCTU B PecnyOnuke Y30ekucrane, sIBISIIOTCS CIASAYIONINE:

a) I'paxnanckuii komekc PecnyOnmku VY30ekucrtan (wactb I or 21 gexaOps
1995 roma Ne 163-1, Yacte II yrBepxkaena 3akoHom PecnyOnmku Y3o6exucran Ne256-I
oT 29 aBrycta 1996 roma) B KOTOPOM YCTaHOBJIEHBI OOIIME paMKH Jis OOJIbIIMHCTBA
CIENIOK MEXIY HOPHINYCCKUMHU WU (pu3udeckuMu jurnamu (BKIOYas MPUOOpETEeHHE
UMYIIECTBA HHOCTPAHHBIMU MHBECTOPAMH);

0) 3akon PecmyOmuku VY30ekucran Ne 3PVY-604 ot 17 despans 2020 rona
«O crnenManbHBIX SKOHOMUYECKMX 30HAX», KOTOPBIA MPEIOCTABISET HWHBECTOpPAM
JIOTIOJTHUTENIbHBIC JIBTOTHI U NpedepeHIIny B OTHOIIIEHNUHU MTPOEKTOB, co3/1aHHbIX B CO3;

B) 3akon PecnyOmmku VY30ekuctam Ne 3PVY-537 or 10 mas 2019 roma
«O  rocynapcTBEHHO-4aCTHOM IAapTHEPCTBE», B KOTOPOM  ONpPEAEJICHBbl IpaBa,
00SI3aHHOCTH M CTUMYJIbl TOCYJAaPCTBEHHON MOJAEPKKU I MHOCTPAHHBIX WHBECTOPOB
KaK YaCTHBIX MapTHEPOB,

r) 3akoH Pecnyomuku VY3o6ekuctan Ne 3PVY-392 ot 25 asrycra 2015 roga
«O0 WHBECTHIIMOHHBIX M MAaeBBIX (HOHIAAX», B KOTOPOM MPEIYCMOTPEHBI MEXaHU3MBbI JIJIs
TUBEpCUUIIUPOBAHHON MHBECTUIIMOHHON NIEATEIHHOCTH,

n) 3akon Pecnyomuku VY36exkuctam Ne 312-11 or 7 nexabps 2001 rona
«O cornameHusIx O paszzenie MPOAYKIUMHU», B KOTOPOM YCTAaHOBJIEHBI pa3rpaHUYEHUs

22 Investment Policy Hub // https://investmentpolicy.unctad.org/international -investment-agreements/by-economy.
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MEXy HWHOCTPAHHBIMH WHBECTHIIUSMH B TOPHOJOOBIBAIONIYIO IEATEILHOCTh BHYTPH
CTpaHBbI;

¢) 3akoH PecnyOmukum VY30ekucran ot 14 wmrons 2021 roma Ne 3PY-701
«O JIUIEH3UPOBAHUH, PaA3PELIUTENBHBIX U YBEAOMHTEIBHBIX MPOILEAypax», B KOTOPOM
colepkuTcss uMHGOpMalMs O TpaBWiIaxX JIMIEH3UPOBAHUS W  TIEPEUYCHb BHJIOB
AESITeIbHOCTH, KOTOPbIE TMOAJIEKAT OCYIIECTBICHUIO HCKIIOUYUTEIHPHO Ha OCHOBAaHUU
JIMLIEH3UH, Pa3pEIIEHUN WIN YBEIOMIICHUMY;

k) 3akoH PecniyOimku Y30ekuctan ot 9 nekadps 1992 roga Ne754-XI1 «O06 oxpane
MPUPOALDY, B KOTOPOM H3JIOKEHBI TIOJIOKEHUS TIO OXpaHE OKPYXKAIOMEH CpeIbl
Y MCIOJIb30BaHUIO MTPUPOIHBIX PECYPCOB.

Yupeowcoenue komnanuu 6 Pecnybauxe Y30exucman

OcHoBHOE 3aKOHOJATEIIbCTBO, perynupytouiee CO3/1aHUE KOMIIaHUM
M HX JedATelbHOCTh B PecrmyOmmke Y30eKkucTaH, COCTOMT U3  CIEIYIOLIUX
HOPMAaTHUBHO-TIPABOBBIX AKTOB:

a) 3akoH Pecnyomuku VY30ekucran Ne 3PVY-370 or 6 wmas 2014 rona
«O0 aKIIMOHEPHBIX 00IIECTBAX U 3AIUTE TPaB aKLIHOHEPOBY;

0) 3akon Pecnyomuku VY36ekucran Ne 310-I1 or 6 nexabps 2001 roma
«O0 obuiecTBax ¢ OrpaHUYEHHOMN U TOTIOJIHUTEIbHOW OTBETCTBEHHOCTHION,

B) [locTanoBnenne Kabunera Munuctpos Pecriybnuku Y30ekucrtan ot 9 deBpans
2017 roma Ne 66 «O mepax mo peanuzauuu nocraHoBieHus [lpesunenta PecnyOnuku
V30ekuctan ot 28 okta0ps 2016 roma Ne I1I1-2646 «O coBeplIeHCTBOBAaHUU CUCTEMBI
roCyIapCTBEHHON perucTpauu u MIOCTaHOBKHU Ha y4der CyOBEKTOB
MpeIPUHIMATEIHCTBAY;

r) IlocranoBnenne KaGunera MunuctpoB 23 oxTsa6ps 2000 roma Ne 410
«O0  yTBEpXKIEHUH TIOJOKEHUS O TOpPSAOKE AaKKpeAUTAaUuh U JIeATEIbHOCTH
NPEJICTABUTENILCTB  MHOCTPAHHBIX ~KOMMEPYECKMX OpraHu3aluil Ha  TEppUTOPHUH
PecnyOnnku V3oexuctan»?,

0630p popm kopnopamusrozo npucymcmeus ¢ Pecnyonuke Y36exucman

NHOoCTpaHHbIE  KOMIIAHMA  MOTYT  OCYWIECTBIIATH  NPEANPUHAMATEIbCKYIO
nesTenbHOCTh B PecnyOnmuke Y30€KHCTaH MyTeM YUYPEXKICHHS FOPUAMYECKOrO JIUIA B

2 PlugecTUIMOHHBIN MyTeBOAMTENL Y36ekuctana // https://mift.uz/ru/investp.



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

99

CTpaHe WM uepe3 Jpyrue (opMbl MPUCYTCTBUSA, TaKHE KaK TMOCTOSTHHOE
npeacraButenbeTBo (I1I1) 1 npencraBUTENHCTBO.

NHocTpaHHble MHBECTOPbl B Y30€KHCTaHE 4Yalle BCEro CO3[al0T aKI[MOHEpPHBIE
obmectBa (AO) wim o61IecTBa ¢ orpaHuyeHHON 0TBeTcTBeHHOCTHIO (OOO0).

B cootBerctBumM co crtathedt 3 3akonHa PecnyOmuku Y3o6exucran Ne 3PY-370
or 6 mas 2014 roma «OO0 akUMOHEPHBIX OOIIECTBAX M 3aIIUTE IPaB AKIHOHEPOBY,
AKIMOHEPHBIM 001ecTBOM (Hajiee AQ) mnpu3HAETCd KOMMEpPUYECKAas OpraHu3alus,
ycTaBHBIN (POHJ (YCTaBHBIN KamuTax) KOTOPOU pa3/ielieH Ha OMPESICHHOE YHCIIO aKITUi,
YAOCTOBEPSIOIIMX MPaBa AKIUOHEPOB 10 OTHOUIEHUIO K OOIIECTBY.

AQO sBIgeTCS IOPUIAUYECKUM JIMIIOM M UMEET B COOCTBEHHOCTH O0OCOOJICHHOE
MMYIIIECTBO, B TOM YHCJIE UMYIIECTBO, MEPEAAHHOE €My B yCTaBHbIM (DOHJ (YCTaBHBIN
Kanuraji), YYUTHIBAEMOE Ha €ro CaMOCTOATEIbHOM OallaHCe, MOXKET OT CBOETO MMEHU
puoOpeTaTh M OCYILIECTBIISTh MMYILIECTBEHHbIE W JMYHbIE HEMMYILECTBEHHBIE IpaBa,
HECTU 00S13aHHOCTH, OBITh UCTIIOM U OTBETYMKOM B CY/IE.

Axkmuu AO MOryT OBITH 3aperuCTpUpPOBaHbl HAa y30€KCKON (POHIOBOM OHpxke U
CBOOOJHO TOproBarbes. B ocHoBHOM AQ SBISIOTCS TaKUE OpraHU3alMK, Kak (PMHAHCOBBIE
yupexaeHuss  (0aHKM, CTpaxoBble  KOMIIAHMM), KPYMHHBIE  MPOU3BOAUTEIN U
rocyiapcTBeHHble — mnpeanpuatus. OHM  XapaKTepusyloTcss  Ooiee  CIOXHBIMHU
YIPaBJICHUYECKUMU U aJMUHUCTPATUBHBIMU TMPOILIEIYpPAMH, a TaKke O00Jiee MKECTKUM
PETrYJIMPOBAHUEM CO CTOPOHBI OPTaHOB YIPABJIEHUS PHIHKOM KaluTajia, 0 CPAaBHEHUIO C
IpYTruMH popMamMu IOPUAYECKUX JIUII.

OT1kpoIToe akunoHepHoe oomectBo (O0OO) sBisSIETCS OHON U3 CaMbIX YAOOHBIX
dhopm peructparuu B Pecniybnuke Y30ekucraH.

BoabmMHCTBO MpeanpusTU C WHOCTPAHHBIMHU WHBECTUIIMSIMU B CTpaHe ObLIH
opranuzoBanbl B ¢dopme OOO. OTBETCTBEHHOCTh OTrPaHUYEHA PA3MEPOM aAKTHUBOB
KOMITaHHH, a TIpaBa royioca y4aCTHUKOB MPOMOPIIMOHATIBLHBI UX JOJSM B YCTaBHOM (OHJIE
000. B ormuuue or AO, gonu B ycraBHOM (ouge OOO He SBISIOTCS IIEHHBIMU
Oymaramu, a IpeACTaBISIOT COOOM J0JIU y4acTus (onpeaesieMble KaK MPOIEHTHI).

Opuanueckoe nuio B popme OOO sBisieTcs Oojiee MPaKTUUHBIM BapUAHTOM B
aAMUHUCTPATUBHOM OTHOIIEHUH, 4eM AQO, MOCKOJBbKY K HEMY NpPEIbABISIOTCS MEHEe
cTporue TpeOOBaHWS B OTHOIICHWU KOPIIOPATHBHOTO YIMPABICHUS M ACATEIHHOCTH
komnanuu. C utons 2020 romga OOO MoryT BbIMYCKaTh KOPIOPATUBHBIE OOJUTAallMM Ha
dbonaoBoii obupxe Pecryonmku Y30ekucTaH.

IocrosinHoe npeactaButTelbcTBO (IMII) He cunTaeTcs OTACIBHBIM FOPUIUUCCKAM
JULOM, a JIMIIb NPECTaBseT cOO0M HAJIOrOBBIA CTATyC MHOCTPAHHOTO HOPHIMYECKOIrO
auua (T.e. HaTMYue HaJIoroBoi peructpauuu B Pecriydnuke Y36ekucran). O6piuHO hopma
[1IT ucnonb3yercsa AJiA pa3oBbIX MPOEKTOB CEPBUCHOIO Xapakrepa (Hampumep, YCIyrd B
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HEe(DTIHOW TPOMBINIUICHHOCTH, TIPOSKTHl «IOJ] KJIOY», KOHCANTUHT). OmgHuUM U3
HenoctatkoB [II1 sBisieTcss TO, YTO OHO HE MOXET IMOJIaBaTh 3asBKy Ha IOJIYy4YECHUE
JUIEH3UH, €CITU TaKOBasi TpeOyeTCs sl KOHKPETHOTO BUAA IEATETLHOCTH.

Hns peructpauuu [T kommanus mojgaeT HEOOXOAUMBIA TAKET JOKYMEHTOB B
COOTBETCTBYIOIIUN PAUOHHBIA HAJIOTOBBIA OpPTaH.

IIpeacraBuTeJbCTBO - 3TO MOAPA3ACIICHUE HHOCTPAHHOW KOMITAHUHM, KOTOPOE
MPEACTABIACT U 3alIUIIAET UHTEPECHl IOPUIMUECKOTO JIUIa B cTpaHe npedbiBanus. CaMo
OHO HE SBJISICTCS HOPUIMYECKUM JIMIOM M HE MOXET OCYIIECTBIATH KOMMEPYECKYIO
NEATEIbHOCTb.

Pecucmpayus xkomnanuu 6 Pecnybonuke ¥36exucman

Peructpanuss  XO34iCTBYIOIIEr0  CyOBbEKTa  OCYLIECTBISIETCS  ATEHTCTBOM
roCyJIapCTBEHHBIX YCIYT Mpu MuHHCTEpCTBE IocTUIMU PecniyOnuku Y30ekucTaH.

[Iponienypa yupexxaenus komnanuu B PecniyOnuke Y30ekucTaH BKIIOYAET B ceOst
CIEAYIOIINE ITAIBI:

a) IlpenBapuTenbHas perucTpanusi: MOATOTOBKA YYPEAUTEIbHBIX JIOKYMEHTOB
Oyayuieil KoMIIaHuU, ONpeeNIeHue yupeauTeneil, opopmieHre JoBepeHHOCTH U T.A. Kak
IIPaBUJIO, JaHHAas MPOLEAYpPa 3aHUMAET OT OAHOIO 10 JBYX MECALCB.

0) locymapctBeHHass peructpanusi: IMoJada YYPEIUTEIbHBIX JOKYMEHTOB H
perucTpanus KOMIIAaHHUM B COOTBETCTBYIOIIMX IOCYJIAPCTBEHHBIX OpraHax. JTOT MPOLECC
MOKET OBbITh 3aBEpPUIEH B TEUEHHE OJHOTO pabOyero JTHS.

Cnpasouno:

Lokymenmsi, Heobxo0umbie 0Jis 20CY0aPCMEEHHOU pe2UucCmpayuy npeonpusmull ¢ yiacmuem
unocmpanno2o kanumana 6 Pecnybnuke Y36exucman

1). 3asenenue (anekmponnslil 3anpoc — npu pecucmpayuu yepes Mnmepnem).

2). Opueunarn yupeoumenbHblX OOKYMEHMOS8 HA 20CYOAPCMBEHHOM SI3bIKe (6 0OHOM IK3EMNISPE).

3). Konus nnamescnoeo O0oKymenma 06 yniame YCMAHOGIEHHO20 pA3Mepa 20Cy0apCmeeHHOl
NOULTUHDL.

4). Ilpu pecucmpayuu uepez Uumepnem: coenacue kaxcooeo yupeoumens ¢ y30eKckot CmopoHbl 0
BX0JICOeHUU 6 cocmas yupeoumeretll (noomeepaicoenue no e-mail).

5). Ilpu pecucmpayuu uepez Humepnem: 3aeepenue 3anpoca DII[II ecex unocmpanmwix
yupeoumeinell.

6). Ilpu pecucmpayuu 6 s1604HOM NOPsiOKe: 00BEPEHHOCMb (015 UHOCMPAHHBIX UHBECHIOPOE —
nepege0eHHas Ha 20CYOApCMEEHHbI A3bIK U N1e2dIU308AHHAS), eClu OOKYMEHMbl HA pPecUCmpayuro
npeocmasiaomcesa npeocmasumenem yupeoumels.

3anpocvl, Hanpasngemvle uepe3 AGMOMAMUUPOBAHHVIO CUCmeEMY Ol 20CYOApCMEeHHOU
peaucmpayuu  npeonpusmuil. ¢  UHOCMPAHHLIMU — UHBECUYUAMY, HPEONpUAmuL ¢  yuacmuem
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UHOCMPAHHO20 KANUMAAA, UHBIX IOPUOUYECKUX JUY, 8 COCMmAse yupeoumeeli KOMopblX YKA3bl8aOmcsl
auya, He asnAwuecs epadcoanamu  Pecnyonuku — Y3bexkucman, 6 00a3amenbHOM — NOpAOKe
NOORUCHIBAIOMCSL DNIEKMPOHHOU Yuppogotl noonucwvio (DLI1) ykazanuvix auy.

B) I[locT-peructpanus: MOCTaHOBKAa Ha YYET B HAJOTOBBIX OpraHax, OTKPBITHE
0aHKOBCKOTO cueTa U T.JA. JlaHHbBIE MpoIeypbl OOBIYHO 3aHUMAIOT OJIHY HEJEIO.

Ecnmu  nesTenbHOCT, KOMIAHUHM TpeOyeT JOMOJHUTENbHBIX JIMIEH3UNA WM
pa3penieHuil OT TOCYJAapCTBEHHBIX OPraHoB, MOCTPETMCTPALMOHHBIA MEPUO MOXKET
3aHATH OOJIbIIIE BPEMEHU - OT JBYX IO IIECTH MECAIIEB, B 3aBUCUMOCTH OT HEOOXOIUMBIX
JOKYMEHTOB M pa3pelICHU.

l'ocyoapcmeenno-uacmuoe napmuepcmeo 6 Pecnybnuxe Y36exucman

C nmpunstuem 3akoHa Pecniyonuku Y30ekuctan Ne 3PY-537 ot 10 mas 2019 roga
«O rocynapcTBeHHO-4aCTHOM MapTHepcTBe» (Aanee 3akoH PecmyOnuku Y3o6ekuctan «O
['Yll»), IlpaBurenbctBo PecnyOnuku VY30€KuCTaH aKTHUBHO pEATU3YyeT MPOEKTHI
rocyJapcTBeHHO-uacTHOro naptHepctsa (I'HUIT) Bo MHOTMX OTpacisiX SKOHOMHUKH.

Pa3zButue B Pecniy6nuke Y36ekucran Ul pacmmpser BOZMOXHOCTH MTPUBJICUCHHUS
MHOCTPAHHBIX MHBECTUIMA B PpPa3BUTHE DJKOHOMHUKHM CTpaHbl, UCIIOJIb30BAHUS
MEKTYHAPOIHBIX MTPAKTUK B PEIICHUN COLUAIIBHBIX 33]1a4.

B coorBerctBuu co cratbeil 3 3akona PecnyOmuku VY30exkucran «O I'UID»
roCyJapCTBEHHO-YACTHOE  NAPTHEPCTBO —  IOPUAMYECKHM  OPOpMIIEHHOE  Ha
OTPENEIICHHBIA CPOK COTPYIHUYECTBO TOCYAAPCTBEHHOTO APTHEPA U YACTHOTO MAapPTHEPA,
OCHOBAaHHOE Ha OOBEIUHEHUU UX PECYpPCOB JUIs peaju3alliy MPOEKTa TOCYAapCTBEHHO-
YaCTHOI'O MAPTHEPCTRA.

CoraacHo cratbe 3 yKa3aHHOIO Bblllle 3aKOHA NPOEKT TOCYAAPCTBEHHO-
YACTHOT0 MAPTHEPCTBA — COBOKYIHOCTb MEPOINPHUATHI, pPEATU3yEMbIX HAa OCHOBE
MIPUBJICUCHUS] YaCTHBIX WHBECTUIIMN U (WJIM) BHEIPEHUS MEPEIOBOTO ONbITa YIPABICHMUS,
HaIpaBJICHHBIX Ha PEIICHNE SKOHOMUYECKUX, COITUATBHBIX U HHPPACTPYKTYPHBIX 3a/1a4;

B coorBerctBHuM co cratbeil 4 3akona PecnyOnuku Y3o6ekuctan «O I'UID»
OCHOBHBIMH NPUHIIUNIAMH I'OCYAAPCTBEHHO-YACTHOI0 MAPTHEPCTBA SIBJISIIOTCS:

PaBEHCTBO NEPEJ] 3aKOHOM T'OCYJapCTBEHHOT'0O ITAPTHEPA U YaCTHOT'O NTAPTHEPA;

MPO3PAYHOCTh NPABWJI M MPOLUEAYP NPU OCYLIECTBICHUU TOCYJIApPCTBEHHO-
YaCTHOI'O IMAPTHEPCTBA;

COCTSI3aTEIBHOCTh U 0OBEKTUBHOCTh IIPH OTOOPE YACTHOTO MAapTHEPA;

HEJIOMYCTUMOCTb JTUCKPUMUHAIINUH;

HEJIOIYCTUMOCTb KOPPYIILIUH.
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B craTbe 10 3akona PecriyOnuku Y3bekucran «O ['UID» onpeneneHsl OCHOBHBIE
HANIPaBJIEHUs] TOCYAApPCTBeHHON mnouTHKM PecnyOauku Y30ekucran B 00JacTH
rocy/1apCcTBEHHO-4YAaCTHOI0 NapTHEPCTBA!

CTUMYJIMPOBAaHHE 3KOHOMHYECKOIO pocTa U 00ECleUeHre YCTOWYMBOIO pa3BUTHS
PecnyOnuku Y30ekucran;

pa3palboTKa, YTBEPKICHUE U peau3alus TOCyIapCTBEHHBIX MPOrpaMM B 00JacTu
rocyAapCTBEHHO-YaCTHOTO MapTHEPCTBA;

coaeiicTBue B (DOPMUPOBAHMH, BOCCTAHOBICHHUH, SKCILTyaTallid, MOJACPKaAHUH
CYIIECTBYIOMIEH 00IIEeCTBEHHONW NH(PPACTPYKTYPHI,

NOBBIIIEHHE KAauecTBa OKCIUTyaTalluM W OOCIYXHUBaHUS  OOIIECTBEHHOMN
UHQPaCTPYKTYPHL;

YIIyYIIEHHE KaueCTBA TOCYIapCTBEHHBIX YCIYT M PACIIMPEHUE TOCTYIA K HUM;

CO3JaHHE YCIOBUW, O0O0ECHeuMBAIOIUX MPUBICYECHUE (PUHAHCOBBIX CPEACTB
YaCTHOTO CEKTOpa, BKIIIOYAsi HHOCTPAHHbIE MHBECTHUIINH;

rocyJapCTBEHHasl MOJAJIEPKKA HAy4YHBIX MCCIIEIOBAHUN, BHEIPEHUE COBPEMEHHBIX
METO/JIOB M TEXHOJOTMH ISl pa3BUTUS M COBEPUICHCTBOBAHHSA HHCTUTYLHUOHAIBHO-
IIPaBOBBIX OCHOB I'OCYJJapCTBEHHO-YACTHOI'O NTAPTHEPCTBA.

B coorBercTBUM co cratbeir 12 3akona Pecnyonuku Y3o6ekucran «O T'YID»y
YIIOJTHOMOYEHHBIM TOCYJapCTBEHHbIM opraHoM B obmactu ['UII siBnsiercss Ar€HTCTBO IO
Pa3BUTHIO TOCYJapCTBEHHO-YACTHOIO MapTHEPCTBa mpu MuHucTepcTBE (PUHAHCOB
PecnyOnuku Y30ekuctan (nanee — YINOJHOMOYEHHBIM TOCYAapCTBEHHBIA Opra),
OCHOBHBIMU (DYHKIIUSIMU KOTOPOTO SIBJISIFOTCSL:

peanu3anus rocyaapcTBeHHOM nMoauTHKY B oosnactu [YIT;

ydacTue B pa3paboTKe M pealn3alld TOoCyAapCTBEHHBIX MIporpamMMm B oOjacTu
['4IT;

o0ecrieueHrne MeKBEIOMCTBEHHON KOOPAWHALMU MPHU MOATOTOBKE W peaau3aliu
npoekToB ['UII;

COJICCTBHE MHUHHUCTEPCTBAM, TIOCYJapCTBEHHBIM KOMHTETaM, BEIOMCTBaM,
opraHam rocyJapCTBEHHOW BJIACTH Ha MECTaxX B pealn3allMy rocyJapCTBEHHBIX MPOrpaMM
B obsactu ['YI1, a Taxxe B pazpaboTke KoHuenuuii mpoexktos ['YI1;

OpraHu3alys B3aMMOACHCTBHSI C MHBECTOPAMHU, MEXKIYHAPOIHBIMU (PMHAHCOBBIMU
U IOHOPCKMMU OpraHU3alMsIMU, HAYYHBIM U KCHEPTHBIM COOOILECTBOM, a TAK)KE€ MHBIMU
yuactHukamu ['UII;

MOJTOTOBKA METOJIOJIOTMYECKUX JIOKYMEHTOB, PYKOBOJACTBA W HWHCTPYKLHMH B
o6nactu I'UII;

paccmotpenue npoektos ['UIT;

pa3paboTka MPOEKTOB TUIOBBIX corjamenuit o ['UIT;
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Benenue Peectpa npoexros ['UII;

OKa3aHue COACHCTBUS B ITOATOTOBKE U peann3annu npoektos [ YUlI;

BHeceHUEe Ha yTBepxkacHue B Kabuner MunuctpoB PecnyOinku ¥Y30ekucran
koH1enuuu npoekra ['UI1 oOmieil CTOMMOCTBIO B 3KBUBAJIEHTE CBBILIE AECATH MUJUIMOHOB
nosmapos CIIIA,

Cornacno Cratee 15 3akona o ['UI1, mpoext I'YI1 mosxeT ObITH HHULIMUPOBAH:

a) 'ocymapcTBEHHBIM OPraHOM (TOCYAapCTBEHHBIA HHULIAATOD);

0) UuauBuayanbHBIM MpEANPUHUMATENIEM WM IOPUIWYECKUM JHUIIOM (YaCTHBIM
WHULIIATOP).

Cnpasouno:

Peanuzosannvie 6 Pecnyonuxe ¥Y36exucman npoexkmuot 1411

B Pecnybnuxe Y3bexucman peanusoean pso kpynHuix npoekmog [YIl, umanpasnenuvix Ha
paseumue 60300HOBNAEMbIX UCHOYHUKOG IHEPSUU, COBEPUIEHCMBOBAHUE CUCMEMbl 30PA800XPAHEHUS,
passumue cenbCKux meppumoputi u m.o.:

«Abu Dhabi Future Energy Company PJSC» — «Masdary (OA3) yuacmeyem 6 peanusayuu
npoeKxma cmpoumenbcmea omodz1eKmpuyecKkoll (ConHeunol) snekmpocmanyuu mowHocmoio 100 MBm
6 Hasouiickoti oonacmu. Obwuil o6vem uneecmuyuii cocmasnsem oxkoao 100 man. oonn.

«NephroPlusy (Unous) oOvina evibpana 6 xode menoepa 6 2021 200y Ons cmpoumenbcmea
yemwipex Ho8bIX Kaunux (Obwvem uneecmuyutl cocmasum 9,7 MiH. 00JLL.).

Kouncopyuym 6 cocmage «EDF» (®panyus), «Nebras Powery (Kamap) u «Sojitz Corpora_ony
(AInonus) peanuzyem npoexkm cmpoumenbCmea MmeniodIeKmpoOCmManyuy KOMOUHUPOBAHHO20 YUKILA
mownocmoro 1600 MBm ¢ Cuipoapwbunckoti obnacmu. Odgxcudatomes ungecmuyuu 6 pasmepe 1,2 mapo.
ooan.

Cneuuaﬂbele IKOHOMUYecKue 30Hbl 6 Pecny6flul<e Y3bexucman

JledatenbHOCTh  cHeUaibHbIX dKOHOMHYeckux 30H (CO3) B Pecnybnuke
V36ekucran perynupyercs 3akoHoMm Pecryonuku Y36ekuctan Ne 3PY-604 ot 17 ¢eBpans
2020 roga «O cnenuanbHBIX 3JKOHOMHUYECKHUX 30HAX.

B coorBeTcTBMM €O CTaTbel 2 yKAa3aHHOTO BbIIIE 3aKOHA CHEHHAJIbHAS
HPKOHOMHUYECKAss 30Ha — TEPPUTOPHUS C OMNPENEIECHHBIMU TPAHUIIAMH W CHEIHATbHBIM
MPaBOBBIM PEKHMMOM, CIEIUATILHO BBIJICJICHHAS B IIEJAX MPUBJICYCHUS WHOCTPAHHBIX W
OTCUECTBEHHBIX WHBECTUIIMM, BBICOKMX TEXHOJIOTMH W YIPABICHUYECKOTO OMbBITA JIJIS
YCKOPEHHOT'O COLMATbHO-?KOHOMUYECKOTO Pa3BUTHS COOTBETCTBYIOILIETO PETHOHA.

I[To cocTostnuto Ha 1 urons 2022 rona B Pecniybnuke Y306ekucTan HaCUUThIBAIOCh 24
cBOOOMHBIE  3KOHOMHMYeckue  30HbI  (CD3),  mpeAoCTaBNIAONIME  IKCIOPTHO-
OPUEHTUPOBAHHBIM MPEINPUITHSIM 0COObIE JBIOThl U UHGpacTpykTypy. B nmepuon ¢ 2008

24 3aKoH PecrryOnuku V36ekucrad Ne 3PVY-537 oT 10 mas 2019 roja

«O rocynapcTBeHHO-4acTHOM napTHepcTBe» // https://lex.uz/ru/docs/4329272.
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mo 2021 rox B C33 Ob110 peasii3oBaHO 559 MHBECTHITMOHHBIX MPOCKTOB, B PE3YNIbTATE
KOTOPBIX ObLTO co3maHo 46 833 pabounx MeCT M MPUBJICUEHO WHOCTPAHHBIX MHBECTUIIUN
Ha cymmy 905,6 MiH. gomn.,

OT60p MHBECTUIIMOHHBIX MPOEKTOB A pasmMeiieHus B CO3 ocyiecTBisercs B
cootBeTcTBUM ¢ [lomokeHreM O TMOpsiAKEe MpPOBENEHUsT OTOOpa WHBECTULIMOHHBIX
MIPOEKTOB 1Jisi pa3MenieHuss Ha tepputopun CIO3 u perucrpaunud y4dacTHUKOB CO3,
yYTBEepKACHHBIM TocTaHOBIeHHeM Kabunera MunuctposB ot 16.01.2018r. Ne 29.

[IpuHsaTHE aAMUHUCTPATUBHBIMU COBETAMH PEIICHHUS O peaiM3allud MPOEKTa Ha
TEPPUTOPUM  CBOOOJHBIX HIKOHOMHUYECKHMX 30H OCYIIECTBIISIETCA TPU  HAIWYUU
10J10KUTENbHOr0 3akintoucHus ['YII «lleHTp KOMIUIEKCHOW S3KCIEPTU3bl U UMIIOPTHBIX
KOHTPakTOB Tpu MUHHUCTEPCTBE HKOHOMHKMA U MPOMBINIICHHOCTH PecnyOnuku
V30ekuctan» (nmanee — llentp) mo Owu3Hec-TUIaHAM WM TEXHUKO-DKOHOMUYECKHUM
000CHOBAaHUSIM PEaIM3yEeMbIX MTPOEKTOB;

B cootBerctBUU ¢ VYkazoMm [lpesuaenta PecnyOnuku Y30ekuctan «O mepax o
JadbHEUIIIEeMY COBEPIICHCTBOBAHUIO CUCTEMbI KOOPJIUHALIMY U YIIPABICHUS NCSITEIbHOCTH
CBOOOJHBIX dKOHOMHYECKUX 30H OT 21 nekabpst 2018 roma NeVII- 5600 cpox Bwimauu
3akroueHust LleHTpa mo Ou3Hec-IIaHaM WM TEXHUKO-DKOHOMUYECKUM OOOCHOBAaHUSM
peann3yeMbIX MPOEKTOB HE JOJHKEH IMPEBBINIATh ABAAIATH KaJeHAAPHBIX JHEH; oOuui
CPOK pacCMOTPEHHSI aJIMUHUCTPATUBHBIMM COBETAMU WHBECTUIIMOHHBIX 3asBOK Ha
pa3MelieHrne MpOU3BOJICTB HA TEPPUTOPUU CBOOOJHBIX AKOHOMHUUYECKHUX 30H HE JOJIKEH
MPEBBIIATh TPUALATH KAJICHAAPHBIX JHEH, BKIIOYAs MPOILECC BbIAAYM 3aKIIOYCHUS
Ilentpa?,

HNuBectop npencrasisaet B Jupekunto CI3 3aM0JHEHHYI0 UHBECTUIIMOHHYIO 3asBKY
Ha pa3MelleHue Mpou3BoIcTBa Ha Tepputopun CI3 ¢ IPUIIOKEHUEM K HEM:

uHbOpMAIIUU O HAIMYUUA TOCYJAPCTBEHHON pETHUCTpaIui IOPUIUYECKOTO JIHIA
(uHBeCcTOpa) WJIM HWHOTO JOKYMEHTa, TMOATBEPXKIAIOIIETO JEATeIbHOCTh JaHHOTO
HMHBECTOPA;

OM3HEeC-TIaHa MpeJiaraéMoro MHBECTUIIMOHHOTO TTPOCKTA;

uHpopMalu, TOATBEpKAAIONIEd HaJIUYMe OmbiTa pabdoThl HHBECTOpa B
COOTBETCTBYIOIICH cepe u/uim peanuzannio aHATIOTUYHBIX UHBECTHUIIMOHHBIX MPOEKTOB
(TTpY HAJTUYMH);

uHpopmaruu 0  (PUHAHCOBO-XO3AWCTBEHHOW JIESITEIILHOCTH HMHBECTOpa 3a
MOCJIEAHUE TPU TOJA.

Bce OKyMEHTBI MpEACTaBIAIOTCA WHBECTOPOM B JIMPEKIHIO C MPUIIOKEHUEM
3aBEPEHHOI0 B YCTAHOBJICHHOM IMOPSAKE MEpPeBOJa Ha TOCYAapCTBEHHBIA WJIM PYCCKUU

%5 MiHBeCTHIIMOHHBIN MyTeBoaUTENb Y30exucTana // https://mift.uz/ru/investp.
2 Cpo6otHbIE 9KOHOMUYECKHE 30HbI Pecnybnmkn Yibekucran // https://invest.gov.uz/ru/investor/sez-i-mpz/.
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A3bIK. IHBECTOp HECET OTBETCTBEHHOCTH 33 JOCTOBEPHOCTH MPEACTABISIEMBIX CBEACHHUN U
JOKYMEHTOB.

AJIMUHHUCTPATUBHBIN COBET pacCMAaTPUBAET BHECEHHbIE MHBECTUIIMOHHBIC 3asIBKU U
Ou3Hec-TUIaHbl U 10 UTOTraM MPUHUMAET PEIICHHE O BO3MOXKHOCTH peaju3alliy MPOEKTa
Ha TeppuTopun CO3 UM HEOOXOAUMOCTH TOPAaOOTKU MPEACTABICHHBIX TOKYMEHTOB WU
HELEJIECO00PA3HOCTH peaan3alui HHBECTHUIIMOHHOIO MTPOEKTa Ha Tepputopun CI3.

B cootBerctBumM ¢ Ykazom Ilpesunenta PecyOnuku Y30ekuctan ot 26 OKTAOpS
2016 rona NeVII-4853 npennpusitusi-yuactHukd CI3 0CBOOOXKIAIOTCS OT YIUIATHI:

a) 3€MEJBbHOT0 Hajora, Hajora Ha NpHObUIb, HAJIOTa HA UMYLIECTBO IOPUINYECKUX
JUI, Hajora Ha 0JIarOyCTpOMCTBO M pPa3BUTHE COIUAIBHOW HHPPACTPYKTYPHI, €AHUHOTO
HAJIOTOBOTO TUIATEXKa JUISI MUKPOPUPM U MaJbIX MPEANPUATHMA, a TakKe 00s3aTeIbHBIX
oruncieHuit B PecnyOnukanckuit J0pokHbIM (QoHA W BHEOHOKETHbIM  DOHI
PEKOHCTPYKIIMHU, KalUTAJIbHOTO PEMOHTA M OCHAILEHHUS O0IIe00pa3oBaTENbHBIX IIKOJI,
PO ECCHOHANIBHBIX KOJJIEIKEW, aKaJeMUUECKUX JIMLIEEB U MEAUIMHCKUX YUYPEXKICHUN
npu MunucrtepcTse puHaHcoB PecriyOnuku Y30ekucraH;

0) TaMOXXEHHBIX IUIaTeXkeh (Kpome CcOOpOB 3a TaMOXXEHHOE OQOpMIICHHE) 3a
o0opyJ0BaHUE, ChIpbE, MaTepuaibl W KOMIUIEKTYIOIIUE W3CNNs, 3aBO3UMbBIC IS
COOCTBEHHBIX IMPOU3BOJICTBEHHBIX HYXKJ, C IIEJIEBHIM HANPABICHUEM BBICBOOOKIAEMBIX
CPEICTB Ha CO3[JaHUME HOBBIX, a TaKXE HAa MOJECPHMU3ALUI0, PEKOHCTPYKLHUI U
TEXHUYECKOE, TEXHOJOTMYECKOE IEPEBOOPYKEHUE, PACIIMPEHUE  JEHCTBYIOLIUX
MPOU3BOJCTB, CTPOMUTENICTBO MPOU3BOACTBEHHBIX 3[aHUN, NPUOOPETEHHE ChIPbS U
MaTepuanioB, HEOOXOAMMBIX JIsI COOCTBEHHBIX IPOM3BOJCTBEHHBIX HYXJ, 0€3 mpasa
BO3BpaTa OTPULIATENILHOM CyMMBbI Hajora Ha J0OaBJIEHHYIO CTOMMOCTh, BO3HUKAIOIIEH
MIPU SKCIIOPTE MPOAYKIUU;

B) TaMOXXEHHBIX IUIaTexell (Kpome cOOpPOB 3a TaMOXKEHHOE OQoOpMIIeHHE) 3a
CTpPOUTEIbHBIE MaTepuajbl, HE MPOU3BOJUMBIE B PECIYOJIMKE U 3aBO3MMBIC B paMKax
peau3alii TPOEKTOB, IPHU HAJIWYUM MOJIOKHUTENbHOTO 3akmoueHus [YII «llentp
KOMIUIEKCHOM SKCIEPTU3bl MPOEKTOB W HMIOPTHBIX KOHTPAKTOBY» NpU MUHUCTEPCTBE
SKOHOMHUKH M MPOMBIILIEHHOCTH PecnyOnrku Y30ekucTad no pe3yiabTaTaM KOMIUIEKCHOU
AKCIIEPTU3bI IEPEUHEN TOBAPOB;

JIsroter B CO3 mpenocraBisaroTcss Ha cpok oT 3 A0 10 jer B 3aBHCHMOCTH OT
o0beMa BHECECHHBIX MHBECTHUIINHN, B TOM uncie B dkBuBaieHTe (noyap CILIA):

ot 300 TeIC. 7OJI. 1O 3 MJTH. IOJUT. — CPOKOM Ha 3 roa;

OT 3 MJIH. JOJUI. IO 5 MJIH. IOJUI. — CPOKOM Ha O JIeT;

oT 5 MJTH. A0Ji1. 10 10 MJIH. TOJUT. — CPOKOM Ha 7 JIeT,
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or 10 mmH. momn. u Bbime — cpokoMm Ha 10 Jer, ¢ mpuUMeHEHHEM B TEUCHUE
MOCJIEIYIOUIMX D JIeT CTAaBKM Hajora Ha MNpUObBUIb U €IMHOIO HAJIOTOBOIO IUIATEXa B
pazmepe Ha 50 %0 HIKe ACHCTBYIOMMNX CTABOK.

[Ipeanpusarus-ydactauku CO3 0cBOOOXIAIOTCSI OT yIUIaThl Ha BECh MEPUOJ
nesitenbHOCTH CO3 OT yIulaThl TAMOMKEHHBIX IJIaTekel (Kpome cOOpOB 3a TaMOXKEHHOE
oopmiieHHEe) Ha 3aBO3UMOE CBHIphE, MaTepHaabl M KOMIUICKTYIOIIME H3ACIUS B YacTH
IIPOAYKIMH, HAIIPABIIEMOU Ha SKCIIOPT.

['ocynapcTtBo oOecreunBaeT TapaHTHUPOBAHHOE TMOJKIIOYEHUE MPEANPUSITHI-
ydacTHUKOB CDO3 K MHXKEHEPHO-KOMMYHHUKAIIMOHHBIM CETAM CO CBOEBPEMEHHBIM
NOJIBEICHUEM K  MPOU3BOJACTBEHHBIM  IUIOHIaAKaM W OecrnepeOoitHoe — HX
GyHKUMOHMPOBaHKE?'.

HanoroBble U TaMOKeHHbIE JILIOThI, PEI0CTABJIsIEMbIEe HHBECTOPAM B
PecnyOiinke Y30ekucran

[IpenocraBneHre HAJIOrOBBIX JBIOT peryiupyercss HanoroBeiMm  KOJEKCOM
Pecniybnuku Y306ekucTaH.

O0630p HAJIOTOBBIX U TAMOKEHHBIX JILTOT B PecmyOnuke Y30ekucTaH mpeicTaBlieH B
[Tpunoxenuu 4 Jloknana.

2.7 CocTosiHME 1€JI0BOT0 M HHBECTUIIMOHHOI0 KJIUMATAa
B Pecny0sinke MoJsiioBa

Pecniybiiuka MongoBa sBisieTcss rocynapctBom-Habmomarenem npu  EADC.
Vkazanublii crtatyc npenoctaBieH Pecnyonuke MongoBa  Pemenuwem  BEDC
ot 14 mast 2018 roma Ne 928,

[IpyopuTeTHBIMM  HaAINpaBICHUSIMUA DKOHOMHUYECKOW TMOJMUTHUKH PecmyOnuku
MonaoBa SBISIOTCSA YIY4YIIEHUE PETYJIUPOBAHUS MPEANPUHUMATEIHCKON JEATEIIBHOCTH,
COBEPIIICHCTBOBAHUE HAJOTOBOM CHUCTEMBI, YMNPOIIECHHUE TOCTyNa Ha PHIHOK (B TMEPBYIO
ouepelb CEIbXO3MPOAYKIMU) 3a CYET Pa3BUTHUS JACSITENBHOCTH 30H CBOOOJIHOTO
MPEANPUHUMATENIECTBA, POCT KOHKYPEHTOCIIOCOOHOCTH  MOJIIABCKUX  TOBapoOB U
yJIy4IIEHUEe YCIOBUM JUIS UX DKCIIOpTa®®,

%7 IHBeCTULIMOHHBIN yTeBOAUTENb Y 30ekucTana // https://mift.uz/ru/investp.

28 Pemenne BEDC ot 14 mas 2018 roma Ne 9 «O npenocrapienun Pecny6mrke Mosgosa cTaTyca rocyapcrba-HadmoaaTes
npu EBpazuiickoMm axoHOMHYecKoM coro3ey // https:// docs.eaeunion.org/docs/ru-ru/01417707/scd_16052018_9.

2% O630p IETOBOrO KIMMATA, JIOT MHBECTOPAM, CBOOOIHBIX YKOHOMHMYECKHX 30H, IPOMBIILICHHBIX U HAYYHO-TEXHAIECKUX
napkoB Pecriy6nuku Mounnosa 3a 2020 roz // https://e-cis.info/upload/iblock/993/993818d8521f6ee95ae0bd3d88532264.doc.
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Uneecmuyuonnas deamenvnocms 8 Pecnybonuxe Mondoea

WNHBecTuliMOHHAs AesTenbHOCTh B PecnyOiuke MosioBa perynupyercs 3aKOHOM
Pecnyonmuku MongoBa ot 18 wmapra 2004 roma Ne 81-XV  «OO06 uHBECTHIHAX
B IpeIIPUHAMATENLCKYIO JIeATeNbHOCTY (nanee — 3akoH)™®,

B cooTBeTCTBUY ¢ yKa3aHHBIM 3aKOHOM:

HHBECTHLHS — 3TO COBOKYITHOCTH IIEHHOCTEH (aKTHBOB), BKJIAJILIBAEMBIX B KaKyIO-
00 MPEANPUHUMATEIECKYIO IeITEIbHOCTL Ha TeppuTopun Pecyonmmkun MoimoBa, B TOM
9UCJIe HAa OCHOBE JIOTOBOpa (PMHAHCOBOTO JIM3WHTA, a TakKKe B paMKax 4YacTHO-
roCyJIapCTBEHHOTO MapTHEPCTBA, C 1IEJIbI0 MOJIYYSHHUS JI0X0/1a;

KanUuTaJbHasi HHBECTUIIMS (3aTPaThl) — 3aTPaThl, OCYIIECTBICHHBIC HHBECTOPOM
B CBSI3U C TPUOOPETCHHUEM W/WIM YIY4YIICHHEM JOJTOCPOYHBIX aKTHBOB, KOTOPBIC HE
OTHOCSITCSI Ha Pe3yJbTaT TEKYIIEro Mepruoa, a MmoJjexaT Kanuraau3aud (OTHECCHUIO Ha
YBEJIMYCHUE CTOMMOCTH JIOJTOCPOUYHBIX aKTHBOB);

HHOCTPAHHAST WHBECTHIMSA — WHBECTHIHS, OCYIICCTBICHHAS WHOCTPAHHBIM
WHBECTOPOM B KaKylO-THOO TPEANPUHUMATEILCKYIO eATeIbHOCTh B PecmyOmuke
MongoBa, B TOM YHCIE€ JOXOJIbI, IIOJIYyYEHHBIC 3a CYET OSTOW HWHBECTHUIMH U
PEHMHBECTHPOBaHHbBIC HA TeppuTopun Pecrybnuku MomioBa;

HHBECTHIHOHHAA JeATEJbHOCTh — JCITCIBHOCTh 110 BJIOKCHUIO WHBECTHIIMH H
OCYIIECTBICHUIO MPEANPUHUMATEIBCKON JEATEIBHOCTH B CBSI3U C 3TOM MHBECTHUIMEH C
LEJIbIO TIOJTYYEHUS JI0XO0/1a.

B cooTtBercTBUU cO cTaTheil 4 3aKOHA WHBECTULIMS MOXKET OBITh OCYIIIECTBJICHA B
cieayrmmx gpopmax:

a) MpaBO COOCTBEHHOCTH Ha JIBMHKUMOE M HEJIBHKUMOE UMYIIIECTBO, a TAKKE UHBIC
BEIIIHBIC MIPaBa;

0) moboe mpaBo, MPEAOCTaBICHHOS HA OCHOBAaHMM 3aKOHA WIIM JIOTOBOpA, Jr00as
JUIICH3US WM  pa3pellieHHWe, BBIJAHHBIE B  COOTBETCTBUHM C  JCHCTBYIOIIUM
3aKOHOJIATEILCTBOM, B TOM YHCJIC€ KOHIIECCHUH HA M3bICKaHHE, KYJbTUBHPOBAHUE, JOOBITY
WJIM pa3BEIKy TIPUPOTHBIX PECYPCOB;

B) TMpaBa, BBITCKAIONIME W3 aKIWK, MOJCH WM Apyrux ¢GOpM Yy4yacTus B
KOMMEPYECKHUX O0IIEeCTBAX;

I') ICHE)KHBIC CPE/ICTBA;

J) TpaBa, BBITEKAIONIME W3 JOJTOBBIX 0053aTeNbCTB WKW Apyrux (opm
00513aTENHCTB TIEPE]T UHBECTOPOM, UMEIOIINX YKOHOMUYECKYIO U (PMHAHCOBYIO IIEHHOCTH;

% 3akon PecnyGmukun Mommosa ot 18 mapra 2004 roma Ne 81-XV «O6 WMHBECTHIHMSX B TPEANPHHUMATEILCKYHO
nesirenibHOCTRY /1 https://base.spinform.ru/show_doc.fwx?rgn=6644.
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€) mpaBa Ha HWHTEIUICKTYaJbHYI0 COOCTBEHHOCTH: IpaBa Ha MPOMBIIUICHHYIO
COOCTBEHHOCTDH (ITATEHTHI Ha M300PETEHHUS, MOJIE3HBIE MOJICIH, TOBAPHbIC 3HAKU U 3HAKH
oOciykuBaHUs, (UPMEHHbIE HAMMEHOBAaHUS, HAUMEHOBAHMS MECT IPOUCXOKICHUS
TOBapOB, MPOMBIIIJICHHbIE MOJIEJIM U PUCYHKH, TATEHTHI HA COPTA pacTeHUM, Tonorpaduu
MHTETPAJIbHBIX MUKPOCXEM), aBTOPCKUE TpaBa U JPYrue CMEKHBIE IIpaBa, KOMMepUecKast
TaifHa (HOy-Xay), TYJBUWILI;

)  Jpyrue  JIOTOBOpPHbIE  IpaBa, B  TOM  YHCJIE€  BBITEKAIOLIUE
Y3 YaCTHO-TOCYJIapPCTBEHHOTO NAPTHEPCTBA.

B coorBercTBHM cO cTaTbeid S5 3akoHAa HWHBECTOPHI MOTYT OCYILECTBIIATH
MHBECTHUILIMM BO BCe 00JacTH NMPEINPUHUMATEIBCKON NEATENbHOCTH HAa BCEH TEPPUTOPHUU
PecniyOnuku MoisijjoBa B COOTBETCTBUU C JCHCTBYIOIIUM 3aKOHOAATEIBLCTBOM, €CIU HE
3aTparvBalOTCsl MHTEPEChl HALMOHAIBHOM 0€30MacHOCTH, HE HapyIIAIOTCs IOJIO0KEHHS
AHTUMOHOIIOJBHOTO 3aKOHO/JATENIbCTBA, HOPMbBI OXPaHbl OKPYXKAIOIIEH Cpenbl, 3A0POBbS
HaceJeHUs! U OOLIECTBEHHOTO NOPSAJIKA.

CornacHo cratbe 6 3akoHa B PecnyOnuke MosijoBa HHBECTULIMU HE MOTYT
MOJABEPraThCid JHUCKPUMHUHAIMM B 3aBUCUMOCTM OT TIpakJIaHCTBA HWHBECTOPA, MECTa
KUTEIbCTBA, MECTA HAXOXICHUS, MECTa PETUCTPALMU WU JIEATEIBHOCTH, CTpaHbI
IIPOUCXOXKIECHNS HHBECTOPA WJIM UHBECTULIMU JIHOO MO JIFOOBIM IPYTUM MOTHBAM.

B crathe 6 3akoHa yKa3aHO, YTO MHBECTOpAaM IPEAOCTABISIIOTCS CIIPABEJIMBBIE U
paBHbIE  yCIIOBUA Ui JI€ATEIbHOCTH,  MCKJIIOYAIOIIMEe  MPUMEHEHHE  MeEp
JUCKPUMHUHALIMOHHOTO XapakTepa, KOTOpbleé MOIIM Obl MPENsTCTBOBATH YIPABIEHUIO,
COBEPILEHUIO OIEepanui, COAEpKaHUIO, MCIOJIb30BAHUIO, TOXOAHOCTH, MPUOOPETEHUIO,
PACHIMPEHUIO WIIH PACTIOPSIKEHUIO HHBECTULIUSMH.

B coorBercTBUM €O cTaTheil 8 3akoHa WHBECTOpPHI 00s3aHBI OCYIIECTBIATH
WHBECTULIMOHHYIO JESTENIBHOCTh B COOTBETCTBUM C MEKIAYHApOJHBIMU JOTOBOPAMH,
OJTHOM M3 CTOPOH KOTOpHIX sBisieTcss PecmyOimka MomgoBa, HACTOSIIMM 3aKOHOM H
IPYTMMHU 3aKOHOAATEJIbHBIMU aKTaMHM, a TakX€ B COOTBETCTBHM CO CTaHAapTaMy
(HOpMaMu, IpaBUIaAMH U JIP.), YTBEPKICHHBIMU B YCTAHOBIIEHHOM TOPSJIKE.

CornacHo cTatbe 8 MHBECTOPBI, B TOM YHCIE€ MHOCTPaHHBIE, 00A3aHbl BHINOJIHATH
3aKOHHBIE TPEOOBAHMS OPraHOB ITyOJIMYHOMN BIACTH.

3aKOHOM OITPEIEJIEHbl HOPMBI 110 3aIUTE NHBECTULIMI.

B wacTHOCTH, B COOTBETCTBUM CO cTaTheil 9 3akoHa opraHbl MyOJWYHON BIACTH
00si3aHbl COOJIOAATh IpaBa WHBECTOPOB, MPEAOCTaBICHHBIE MM 3aKOHOM. B ciydae
HapylIeHUss OpraHoM MyOJIMYHOM BJacTH TMpaB WHBECTOpa IOCIETHUI BIIpaBe
noTpeOoBaTh MPU3HAHUS CBOETO MPABa U BO3MEILEHUS IPUYMHEHHBIX EMY YOBITKOB.

B 3akoHe ycTaHOBIEHBI HOPMBI 1O OOECIEUEHHUIO TapaHTUH HENPUMEHEHUS
AKCTIPONPUALIMM WK APYTUX MOJOOHBIX AEUCTBUI MO OTHOIIEHHUIO K MHBECTOPAM.
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B wactHOCTH, B coOTBeTCTBMM ¢ NMyHKTOM | crtathu 10 3akoHa WHBECTUIIUU HE
MOTYT OBITh SKCIPONPUUPOBAHBI UM MOJBEPTHYTHI IPYTUM MOJAOOHBIM MepaM, KOTOphIE
PsIMO WJIM KOCBEHHO JIMIIAIOT MHBECTOPA MIpaBa Ha COOCTBEHHOCTH JINOO MpaBa KOHTPOJIS
HaJl UTHBECTUIMEN, 32 UCKIIFOUEHUEM CIIy4aeB, IPEIyCMOTPEHHBIX MYHKTOM 2 cTaThu 10.

B nynkre 2 crarbu 10 oTMeU€HO, YTO MHBECTUIIMOHHAS JIEITEIbHOCTh MOXKET OBITh
MpepBaHa MPUHYIUTEIBHO JUIIb MPU HAJTUYUHU CICTYIOIIUX YCIOBUM:

a) JaHHas Mepa MPEANPUHUMAETCS B OOIIECTBEHHO MOJIE3HBIX LIENSAX C YCIOBHUEM
MPEABAPUTEIILHOTO ¥ PABHOIICHHOTO BO3MENICHHWS] YOBITKOB W HE  SBISCTCS
JTACKPUMHUHALIMOHHOM;

0) ykazaHHas mepa O0yclIOBJ€HA JOTOBOPHBIMHU YCIOBHSIMHU, YCTaHOBJICHHBIMHU B
paMKax 4aCTHO-TOCYJapCTBEHHOI'O ITAPTHEPCTBA.

B 3akone onpeneneHa rapaHTHsi IO BO3MEIICHUIO YOBITKOB HHBECTODY.

B cootBercTBHM cO cratheid 11 3akoHa MHBECTOP MOJB3YETCA B COOTBETCTBUU C
JNEUCTBYIOIIMM 3aKOHOJIATEIbCTBOM IMPABOM Ha BO3MEIIEHHE YOBITKOB, MPUYMHEHHBIX
BCJICJICTBUE HAPYIIEHUS €ro MpaB, B TOM YHUCJIE W3AaHHBIM OPraHOM IyOJMYHOW BJIACTH
AKTOM, HapyIIalIIMM IpaBa U UHTEPECHl MHBECTOPA, WIM JAPYTUMHU MPOTUBOINPABHBIMU
JEUCTBUSMH OpTaHa IMyOJIMYHOMN BIACTH.

B 3akoHe oTpakeHbI cHelHaIbHbIE MOJOKEHUS 00 MHOCTPAHHBIX WHBECTOpAX H
MHOCTPAHHBIX HHBECTULIUSX.

B cootBercTBUU ¢ myHKTOM 1 crathu 17 3akona B PecnybOmuke MonjmoBa mMoryT
OBITH CO3/IaHbl MPEANPUATHS C HMHOCTPAHHBIMM HWHBECTHUIMSMH B BHUJIE COBMECTHBIX
NPEANPUATAN U TPEANPUATHI C UTHOCTPAHHBIM KaIllUTAJIOM.

CornacHo myHkTy 2 crarbu 17 3akOHAa COBMECTHBIM MPEANPUATUEM SIBISAETCS
CO37IJaHHOE B COOTBETCTBUU C 3aKOHOJATEIhCTBOM Pecrybnmuku MommoBa mpeanpusrue,
YCTaBHBIN KalMTajl KOTOPOTO YaCTUYHO COCTOUT U3 UHOCTPAHHBIX NHBECTULINM.

B cooTBercTBUM ¢ MyHKTOM 3 cTathu 17 3akoHa NpeANpUITHEM C MHOCTPAHHBIM
KanuTaJloOM SIBISIETCS CO3JJaHHOE B COOTBETCTBHHM C 3aKOHOJATEIHCTBOM PecmyOmuku
MonpoBa mnpeanpusATAE, YCTAaBHBIM KamuTal KOTOPOTO COCTOMT TOJHOCTBK) W3
WHOCTPAHHBIX UHBECTULINH.

CornacHo mnyHkty 4 crarbm 17 3akoHa TMpEanpuATHS C HWHOCTPAHHBIMHU
MHBECTULMSMU UMEIOT MPABO CO3JaBaTh MEKIYHAPOHBIE ACCOIMALIMN U OPTaHU3alUH, a
TaKke OBITh YWICHOM MEXIYHAPOIHBIX aCCOIUAIIMN U OpraHU3aIlUN.

B cootBeTcTBHM ¢ myHKTOM 1 cTtathu 18 3akoHa mpolenypa perucTpaiuu, NopsaoK
OCYIIECTBIICHUS AECATEIBHOCTA U MPOLEAypa POCIyCKa NPEAINPUATHS C WHOCTPAHHBIMU
VHBECTUIMSMU  WJCHTUYHBI  TaKOBBIM  JJII  OTEYECTBEHHBIX  MPEANPUITHA U
OCYUIECTBJISIIOTCSI B COOTBETCTBUU C JACHCTBYIOIIMM 3aKOHOAATENbCTBOM PecnyOnumku
MonoBa.
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l'ocyoapcmeennas pecucmpayus

B cootBercTBUM co cTathelt 7 3akona Pecny6muku Momnmosa ot 19 oxtsabps 2007
roga Ne 220 «O rocynapCTBEHHON pETHCTpallii IOPUAUYECKUX JIUIL U UHIUBUIYATIbHBIX
npeAnpuHUMATeNe» I TOCYJIapCTBEHHOM  perucTpanudyd HOPUAUYECKOro  JIMIa
PEAOCTABIISAIOTCS CICAYIOIINE JOKYMEHTHI:

3asBJICHUE O PETUCTPAIIMK 110 YTBEPXKJICHHOMY OpPraHOM T'OCYJapCTBEHHOMN
perucTpanuu 0opasiry;

pelieHrne O CO3JaHUM W YYPEAUTEIbHBIE JOKYMEHTHI IOPUIUYECKOrO JIMIa B
3aBUCUMOCTH OT €r0 OpTraHU3aIMOHHO-TIPABOBOM (POPMEI (B IBYX IK3EMILIAPAX);

3aKroueHre HarmoHaabHON KOMHUCCHH IO (PUHAHCOBOMY PBIHKY — JIJISI CTPaXOBBIX
00IlIeCTB, HErOoCyJapCTBEHHBIX IEHCHOHHBIX (OHIOB M  CCYJI0-COeperaTelibHbIX
accolMalmu;

JIOKYMEHT, MOJTBEP KA BHECEHHUE TIIAThI 32 PETUCTPAIIHIO.

Kpome Toro, ropuandeckue Jinia ¢ THOCTPAHHBIMU UHBECTULIMSAMU JOMOJTHUTEIHLHO
MPEOCTaBIISIOT:

BBINIUCKY U3 HAIIMOHAIIBHOTO PETUCTPA CTPAHbI MIPOKUBAHUSI HHBECTOPA;

yupeanuTeNbHbIe JOKYMEHTHl MHOCTPAHHOTO FOpUANYECKOro unasl,

Paspewumenvrvie dokymenmeol.

C 1enpl0 CHIKCHHS PErysiTOpHOro OpeMeHm Ha OmsHec B TeueHue 2016-2017
roJIoB OBLTM TPOBEIACHBI paJguKadbHAs PEBU3MS W ONTUMHU3AIMS BCETO CIEKTpa
pa3penInuTeIIbHBIX aKTOB U JTUIICH3UH, YMEHBIIEHO KOJIUYECTBO TAHHOTO POJIa TOKYMEHTOB
c 416 no 152. CormacHo 3akony Peciy6auku MomnmoBa ot 21 centsops 2017 roma Ne 185
«O BHECEHWU W3MEHEHUHN U JOMOJIHEHUH B HEKOTOpPHIE 3aKOHOJATEIbHBIC aKThDY OBLIU
oOBeZIeHBI B €MHBIN aKkT mojokeHus 3akoHa PecmyOnmuku MomnmoBa ot 22 wurons 2011
rona Ne 160 «O perynupoBaHUM MOPEANPUHUMATEIBCKON AEATEIBHOCTH MYyTEM
pas3pelieHus» 1 3aKOHOAAaTeNIbHAsI OCHOBA /ISl BBIMTYCKA TPEX KaTeropuil pa3pernTeabHbIX
akToB (numeH3un — 34 [OKYMEHTa; paspericHus (pa3peuruTeNbHble JOKYMEHTHI,
MPEIOCTaBIIEMblE Ha TIPaBO JACITCIBHOCTH, H JOKYMEHTBI, ITOATBEPKIAOIINC
aTTECTAIMIO ONPEIEIEHHBIX BO3MOKHOCTEN X035 UCTBYIOUIErO CyObekTa) — 82 TOKYMEHTA;
cepTuUKaThl (pa3penIuTeNIbHbIe JOKYMEHTHI, MOITBEPIKIAIOIINE COOTBETCTBUE YCIYT U
(W) TOBApOB HEKOTOPHIM TEXHUYECKUM TpeboBanusM) — 36 mokymeHToB). Kak
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JUILIEH3UOHHBIE YCJIOBHUS, TaK W YCJIOBUS Ha BblJAayy JpPYyrUX pa3penieHui
YCTaHABIMBAIOTCS OTPACIIEBBIMA 3aKOHAMH, CIHELUUAJbHO PETYJIUPYIOIIMMUA  BUJBI
NESTEIBbHOCTH,  BBIIIOJIHEHHE  KOTOPBIX  00s3aTE€IBbHO  MPU  OCYIIECTBICHUU
COOTBETCTBYIOIIETO BUIA IESITENBHOCTH.

B 1nensx onTuMu3zanuy paspelIUTENbHOM CHUCTEMBI TPUHITO TIOCTAHOBJIEHUE
[IpaBurenscTBa Pecryomukun Monnosa ot 14 utonst 2016 rona Ne 753 «O6 yTBepkaeHUH
Konnenuuu mexanusma npou3BOACTBA U BbIJJAYU Pa3pEIIUTEIbHBIX TOKYMEHTOB U [lnana
JNEUCTBUI MO ONTUMU3AIUU PA3PEIIUTENBHBIX JOKYMEHTOB U peaju3alliu pelieHui s
€AMHOr0 OKHa». BO HCHOJHEHME NaHHOIO MOCTAHOBJIEHUS MPOBEAEHBI HEOOXOIUMBIE
MEpOIpUATUSA, pa3paboTaHa U BHEIAPSETCS AaBTOMATHU3WPOBaHHAs HWH(POPMAIMOHHAS
cUCTeMa, NPUHATHI JBa mocraHoBieHus [IpaButenscTBa PecnyOmuku MongoBa ot 13
utoss 2018 roma — Ne550 «O6 yrBepkiaeHun TeXHUUECKOW  KOHLEMIUU
ABTOMaTHU3UPOBAHHON CUCTEMBI IPOU3BOJICTBA U BbIJJAYU PA3PEIIUTEIbHBIX JOKYMEHTOBY
(AUC YBP) u Ne 551 «O06 yrtBepxknaenuu Ilonoxxkenust o mopsiake BeaeHus Perucrtpa
pa3pelInTeNbHbIX JOKYMEHTOB». B pesynbrate paspaboTaHa aBTOMAaTU3MpPOBAaHHAs
uH(popmanmoHHas cuctema, kotopas 9 uronsg 2018 roga Obla ciaHa B 3KCIUTyaTalUIo.
Takum oOpazom, 60 % pa3pemuTenbHbIX JOKYMEHTOB BBIIAIOTCS B PEKUME «EIMHOTO
OKHa».

BHeapenne €OMHOrO H3JIEKTPOHHOTO OKHA Uil BbIJAYM  Pa3pELIUTEIbHBIX
JIOKYMEHTOB SIBJISIETCSI OJIHOM W3 OCHOBHBIX Iiejiei, mpojBuraembix I[IpaBUTEIbCTBOM
PecnyOnuku MongoBa 18 CHUXEHUS AJMUHHCTPATUBHON HAarpy3Kd H CO3JIaHUS
OnaronpusitHor nenoBoit cpeanl. C HavanoMm snuaemMun COVID-19 BaxHOCTh €AMHOTO
AJIEKTPOHHOI'O OKHa eule Oosiblie Bo3pocia. IIpoiuecc mosydeHus! JAUIEH3UA U APYTHX
pa3pelInuTeNIbHBIX JOKYMEHTOB ObUT YMPOIIEH C BHEAPEHHEM DJICKTPOHHOW TUIAT()OPMBI.
[IpuMeHeHne eAUMHOrOo AJIEKTPOHHOIO OKHA MO3BOJISIET COIKOHOMHTH Il OM3HECa OKOJIO
3,5 mua gosnapos CIIIA®2,

CpenHsast TPOAOIKUTEIBHOCTh TOJYYEHHUSI Pa3pelIUTEIbHOTO JOKYMEHTa IO
CUCTEME «EIMHOTO OKHA» COCTABJISAET B HACTOAIIEE BpeMsl 6 AHEH 1o cpaBHeHUto ¢ 25-30
JTHSIMU J10 €70 BHEJPECHUS.

Hns  yBenmuuenus: koddduimenta wucnonbzoBanuss AWC VYBPJ| Ilapmnament
PecnyOiuku MomnmoBa nipuHsit monpaBku K 3akoHy Pecnyomuku Mosmoa Ne 160/2011
«O perynupoBaHuU NPEANTPUHUMATENBCKON JEATEIIBHOCTH MYTEM Pa3pEIIeHUsD), COTJIACHO
KOTOPBIM KaXKJbI pa3pelInTeNIbHbINA aKkT OyJeT conpoBoxaaThes QR-kogomM, co3maHHBIM
AUC YBP]I (HoBbIC MON0KEHUS BCTYNUIU B cuity B peBpasie 2021 roma).
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Baniomnoe pezynuposanue

ba30BbIM JTOKYMEHTOM, YCTaHaBIMBAIOIIMM OCHOBHBIE IPUHLMUIIBI BaJIKOTHOTO
perynupoBanusi B PecmyOinuke MoinjgoBa, mpaBa M O0S3aHHOCTH PE3UACHTOB U
HEPE3UJICHTOB B BAJIOTHOW 00JIACTH, a TAKXKE IMOJHOMOYUS OPraHOB BAJIFOTHOI'O KOHTPOJIS
¥ (YHKIIMHM areHTOB BAJIOTHOTO KOHTPOJI, siBisieTcs 3akoH PecryOnuku Momnnosa ot 21
mapra 2008 roga Ne 62-XVI «O BamotHOM perynupoBanum» (nanee — 3akoH Ne 62-XVI).
B orosopennbix ciydasx 3axkon Ne 62-XVI nmpemycmatpuBaer mpaBo HanmoHanbHOTO
6anka Mo0Bbl CBOMMH HOPMATHBHBIMH aKTaMU PETJIaMEHTHUPOBATh B YCTAHOBJICHHBIX
Ipeaenax OTAEIbHBbIE acHeKThl B BAJIIOTHOM 00JIaCTH (HampUMeEp, YCIOBUS M IMOPSIOK
OCYILECTBJICHUS! BaJIOTHBIX oONepanuil depe3 OaHKOBCKHE CUETa/IUIaTeXHbIE CYETa B
HallMOHAJIBHOW M WHOCTPAHHOW BAIIOTaX, YCJIOBHUSA MPEAOCTABICHUS PE3HUJICHTAM
JIMLIEH3UPOBAHHBIMU OAHKAMH KPEIUTOB B MHOCTPAHHOMN BamoTe u ap.)%,

Pe3uaeHTsl HMMEIOT TpaBO OTKphIBaTh CYE€Ta B HMHOCTPAaHHOW BajJlOTE B
JUUEH3UPOBAHHBIX 0aHKAX M IJIATEXKHBIE CYETAa B MHOCTPAHHOMN BalIOTE Y HEOAHKOBCKUX
MOCTaBUIMKOB IJIATEKHBIX YCIYTr-pe3UJIEHTOB, 32 HUCKJIIOYEHHEM IUIATEKHBIX CUETOB B
CBA3M C BBIIYCKOM DJJIEKTPOHHBIX JeHer. OTKphITUE HEPE3UJIECHTaMHU CYETOB B
JUIEH3UPOBaHHBIX OaHkax PecryOinku MonioBa ocyliecTBisieTcs: 0€3 OrpaHU4eHUN.

B oTHOmeHun Tekymux BaMOTHBIX omeparuii ¢ 30 uroHs 1995 roma Pecrybnuka
MomnnoBa npuHsna oosi3arenscTBa paznenoB 2—4 crarbu VI YcraBa MexayHapoaHoro
BamoTHOro poHga (MB®). Otum Pecnybnuka MonjgoBa B3siia Ha ceOs 00s3aTenbCTBA
BO3JICPKUBATHCSI OT BBejAcHUs, 0e3 cornacuss MB®, orpanudeHuil Ha OCYIECTBICHUE
IiaTeXel W MepeBOJOB IO MEXAYHAPOJHBIM TEKYIIMM OIepaluusM, OT ydacTus B
JUCKPUMUHALMOHHBIX  BAJIOTHBIX  COMVIAIICHHUSX M HWCIHOJB30BAaHUSA  NPAKTUKH
MHO’KE€CTBEHHBIX OOMEHHBIX KypCOB.

Pe3unieHTsl 1 HEpe3UIeHThl MOTYT MOJy4YaThb M OCYUIECTBIIATH O€3 OrpaHuyYeHUil
IJIATEXXH U MIEPEBOABI B paMKaX TEKYLIUX BAIFOTHBIX OIEPALIUN.

B  oTHomeHMHM KanmWTaTbHBIX BAMIOTHBIX  omepammii  3akoH  Ne 62-XVI
yCTaHaBJIMBAET CIEAYIOIIE TPEOOBAHMS.

KanuranbHble BadlOTHBIE ONEpALMM, MPEAYCMAaTPUBAIOIIME MPUTOK KamuTajga B
PecniyOnuky MomnaoBa, OCyHIeCTBIAIOTCS 0€3  OTpaHUuYEHUM, €ClId HMHOE He
MPeyCMOTPEHO 3aKOHOJaTeNnbcTBOM PecnyOnuku MosnoBa, KOTOpOe periiaMeHTUPYET
00J1aCcTh, OTHOCSIIYIOCSI K COOTBETCTBYIOIIUM KalUTAIbHBIM BAJIIOTHBIM onepanusM. Taxk,
Harpumep, corjiacHo cratbe 22 3akoHa Pecrybmuku MomnmoBa ot 18 mapra 2004 roma
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Ne 81-XV «OO0 uMHBECTUIUAX B MPEANPUHUMATEIHBCKYIO JEATEILHOCTh» HE pa3peliaeTcs
MOKYIIKa MHOCTPAHHBIMA MHBECTOPAMH 3E€MENb CEJIbCKOXO3SWCTBEHHOTO Ha3HAYECHHS U
JecHoro ¢oHa.

K kanuTasbHbIM BaJIIOTHBIM OINE€palsaM, NPeayCMaTpPUBAIOIINM PUTOK KaIlluTaua B
PecniyOnuky MongoBa B cilydae MOJIY4YeHHMs pPE3UACHTaMU OT HEPE3HJICHTOB
nepevucieHHbix B 3akoHe Ne 62-X VI 3aiiMOB/KpeAUTOB U TapaHTH, TPUMEHSIETCS PEKUM
YBEJIOMJICHHSI, UMEIOIUH IIeJIbI0 MPUHATHE HAa yYeT HAIMOHAJIbHBIM OaHKOM MOJTOBBI
0053aTENbCTB, BBITEKAIOIIMX W3 HEKOTOPBIX YIOMSHYTBIX OIEpaluui, B pe3yJbTaTe
YBEIOMJICHHS PE3UACHTaMU 00 3TUX omeparusax. PexxuM yBeOMIICHHUS HE TPUMEHSETCA K
KaIllMTaJIbHBIM BAJIOTHBIM OIEpalMsIM, MOANANAI0MUM o] 1eicTBUE 3akoHa PecryOnnku
MounnoBa ot 22 nexadpsi 2006 roga Ne 419-XVI «O ny6iuuHOM J0JTE, TOCYIaPCTBEHHBIX
rapaHTUSIX U TOCYJapCTBEHHOM PEKPEIUTOBaHUM», a TaKXKE K BaJIOTHBIM ONEpalusM,
KOTOpbIE CBA3aHBI C 00ECIIEUCHHUSIMU, PETyCMOTPEHHBIMU YHKTOM 12 ctaThu 4 3akoHa
Pecniyonmuku MongoBa ot 22 wutons 2016 roga Ne 184 «O moroBopax o (puHaHCOBOM
o0ecreyeHnn», U KOTOPbIE€ PErJaMEHTUPYIOTCS M.

KanuranbHble BallOTHBIE ONEpaldM, MPEAYCMATPUBAIOIIME OTTOK KamuTala W3
PecniyOnuku MonzgoBa, MoryT ObITh OCyIlIecTBIEHBI 0e3 paspeuienuss HarpoHanbHOTroO
0anka MoJ0BBI, 32 UCKJIFOUEHUEM HEKOTOPBIX ONEPALUi, IPSIMO OTOBOPEHHBIX B 3aKOHE
Ne 62-XVI (manpumep, onepanuu 1Mo MNOKyNKe pe3u€HTaMH MHOCTPAHHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, MPEAOCTABICHUE PE3UJECHTAMU B IMOJIb3Y HEPE3UACHTOB (PUHAHCOBBIX
3aiiMOB/KpEAUTOB, a TaKXK€ HEKOTOPBIX TapaHTHil, OCYLIECTBIEHUE 3a pPyOeKOM
pe3usieHTaMd OOMEHHBIX BAJIIOTHBIX OIEpaluii, OTKPBITHE PE3UJECHTAMU 3a PyOeKOM
TEKYLIUX U JIETIO3UTHBIX CYETOB, 32 HEKOTOPHIMU UCKITFOUECHUSMH ).

TpeboBanue momyuyenus paspemnieHuss HammonansHoro Oanka MonmoBel Ha
OCYLIECTBJICHUE KaUTAIbHBIX BAIFOTHBIX ONEpPAlMi OTHOCUTCS TOJIBKO K PE3HJIEHTaM, 3a
UCKJIIOYEHHEM HEKOTOPBIX ONepanuil Mo BBO3Y/BBIBO3Yy BaJIOTHBIX LIEHHOCTEW, Koraa
pazpemienue HarrionanbHoro 6anka MosioBbl JOJIKEH MOTy4aTh HEPE3UACHT.

Pa3pemmrenbHplil peKUM HE TPUMEHSETCS K KalMTaIbHBIM BaJIIOTHBIM ONEPALUIM,
YYaCTHUKOM KOTOpPBIX siBIsieTcss MunuctepctBo (uHancoB wiu HarmonanbHbiii OaHka
Mo10BbI, K OTKPBITHIO CYHETOB 33 pyOE€KOM MyOJIMYHBIMU YUPEKIACHUSIMH, KATUTAIbHBIM
BaJIIOTHBIM ONEpalusiM, OCYIIECTBISIEMBIM 32 CUET CPEJCTB HAIIMOHAIBHOIO MyOIMYHOTO
OrojkeTa, a TakKe K BaJIOTHBIM OIEpalusiM, KOTOpbIE CBSI3aHBI C OOecleueHUsIMHU,
NpeyCMOTPEHHBIMU MyHKTOM 12 ctathu 4 3akoHa PecnyOnuku MongoBa ot 22 uions
2016 toma Ne 184 «O pmoroBopax o (uHAHCOBOM OOECIIEUEHUN», U KOTOPHIC
PErJIaMEHTUPYIOTCS UM.

3akon Ne 62-XVI mnpenycmarpuBaeT mnpaBo HanuonanbHoro Oanka MoioBbl
pa3penmiuTh WIM OTKa3aTh B BblJauy€ pa3pellieHuss € YYeTOM OCHOBHOM 3ajaudu
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HarmonansHoro 6anka MonoBsl, peaycMoTpeHHoM 3akoHoMm PecryOnuku MonnoBa oT
21 uronst 1995 roma Ne 548-XI11 «O HarmmonanpHOM 60aHke MOJIOBBI», TEKYIUX YCIOBUN
JE€HE)KHOTO, KPEIUTHOTO M BAJIIOTHOTO PBHIHKOB, COCTOSIHMS IUIATEKHOTO OanaHca
IOJIO’KEHUH 3aKkoHOoaTenbeTBa PectyOnuku Momnaosa.

Hanozcoobnoowcenue opuouueckux nuy

Hanoroobnoxenne ropuandeckux jui B PecnyOinke MonjgoBa peryaupyercs
Hanoroseim kogekcom Pecnybmuku MonmoBa ot 24 ampens 1997 roma Ne 1163-XIlI,
KOTOPBIN yCTaHABIMBAET OOIME MPUHLUIBI HaIorooonoxenus B Pecmybnuke Monnosa,
[IPaBOBOE IOJIOKEHHUE HAJIOTOIUIATEIBIINKOB, HAJIOTOBBIX OPIaHOB U JPYIMX YYaCTHUKOB
OTHOUIEHUM, PEryJIUPYEMbIX HAJIOTOBBIM 3aKOHOAATEIbCTBOM, ITPUHIIUIIBI ONPEACIICHUS
00BbEKTa HAIOTOOOJIOKEHHS M BEJICHUS yueTa JOXOJA0B U BRIYUTAEMBIX PACXOJI0B, TIOPSIOK
W  YCIOBUSI MNPUBJICYECHUS K OTBETCTBEHHOCTM 3a HAPYUIEHUS  HAJIOTOBOTO
3aKOHOJIATEIbCTBA, @ TaKXKE MOPSJIOK OO0XKAJIOBaHUA JEWUCTBUI HAJOTOBBIX OPraHOB
¥ UX JIOJDKHOCTHBIX JIMIT,

[Ipy BO3BHMKHOBEHUHU MPOTUBOPEUUN MEKIY HOPMATHUBHBIMU aKTaMU, MPUHSITHIMU
[IpaButenscTBOM PecnyOmuku MongoBa, MunuctepctBoM (puHaHcoB, ['ocynapcTBeHHOM
HAJIOTOBOM ciry»00¥ u TaMoxkeHHOU ciyk00i npu MuHUCTEpCcTBE (HPUHAHCOB, IPYTUMU
[EHTPAJIbHBIMUA OTPACIECBHIMU OpPTaHAMH MYOJIMYHOTO YIpaBJICHUS, a TaKK€ MECTHBIMU
OopraHamM IyOJIMYHOTO YMpPaBJICHUS HA OCHOBAHMM W BO HCIOJHEHUE TOJIOKEHUS
Hamorosoro koaekca, npuMeHsr0TCA ojoxeHuss Hamorosoro konekca.

Ecnu MeXayHapoAHBIM JOTOBOPOM, PEryJIUPYIOIIUM HAJOroo0J0KEHUE WIH
coliepKallliM HOPMBI, PETYJIUPYIOIIME HAJorooOJOKEHUEe, OJHOM M3 CTOPOH KOTOPOIO
apisieTcsi PecnyOnuka MomioBa, yCTaHOBJICGHBI WHBIE MpaBUiia U TIOJIOKECHHS, YeM
T€, KOTOpBIEC IMPEIYCMOTPEHBI HAJIOTOBBIM 3aKOHOJATEIBCTBOM, ITPUMEHSIOTCS IPABUIIA
Y TIOJIOKEHUS MEXKIYHAPOIHOTO JOTOBOpPA.

B Pecnyb6nmke MonmoBa B3MMalOTCS TOCYIapCTBEHHbIE W MECTHBIE HAJIOTH
(TOTILTMHBL) U COOPHI.

B cucmemy 2ocyoapcmeennvix Hano2oé (nouiiun) u co6opos 6xo0sm: MOAOXOAHBIN
Hasor; HJIC; akiu3pl; NMpUBaTHBIA HAJIOT; TaMOXXEHHAasl TOIUIMHA; JOPOXKHBIE COOPBHI;
MMOUMYIIECTBEHHBIN HAJIOT; €VHbIN HAJIOT c PE3UIEHTOB
MH()OPMAITMOHHO-TEXHOJIOTUYECKHUX TTAPKOB.

3% 0630p MENTOBOTO KIMMATA, JILIOT MHBECTOPAM, CBOOOIHBIX SKOHOMUYECKHMX 30H, MPOMBIIUIEHHBIX U HAYYHO-TEXHUUECKUX
napkoB Pecriy6nuku Monnosa 3a 2020 roz // https://e-cis.info/upload/iblock/993/993818d8521f6ee95ae0bd3d88532264.doc.
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B cucmemy mecmmuvix Hanocoé u cb6opos 6xo0sm. HAIOT Ha HEIBUKUMOE
UMYIIECTBO;  NPHUBATHBIM  Hamor; cOOpbl 3a  TMPUPOAHBIE  pecypchl;  cOop
Ha OJIarOyCTPOMCTBO TEPPUTOPUM; cOOp 3a OpraHu3alyi0 ayKIMOHOB M JIOTepen
B Ipeaenax aJMUHUCTPATUBHO-TEPPUTOPUAIIBHON €IUHUIBI; cOOp 3a pa3MelleHue
peKJiaMbl; cOOp 3a HCIOJIb30BAaHUE MECTHOM CHUMBOJHUKU;, cOOp 3a OOBEKThI TOPTOBIH
W/Umu OOBEKTHI IO OKA3aHHIO YCIYT; PRIHOYHBIA cOOp; cOOp 32 BpEMEHHOE MPOKUBAHUC;
KypOpTHBII cOOp; cOOp 3a MpenoCTaBlIEHHWE YCIyr IO aBTOMOOMJIBHON TEpeBO3Ke
MAaCCaXXUPOB 110 MyHUIUIIATbHBIM, TOPOJACKUM U CEIbCKUM (KOMMYHAJIbHBIM) MapLIpyTaM;
cOop 3a MapKOBKY aBTOTpAHCIOPTa; cOOp ¢ BIAJENbLEB cobak; cOOp 3a MapKOBKY; cOOp
Ha CAaHUTAPHYIO OYKCTKY; COOp 3a peKJIaMHbIe YCTPOUCTBA.

T'ocyoapcmeennvie nanocu (nowiiunst) u coO0pvl

Iloooxoomwiti Hanoe pernamentupyercs pasaeiaom Il Hanorosoro konekca.

CyObekTaMu HajgorooOJI0KEHHUs SBISIIOTCA IOPUINYECKUE JUIA, 32 UCKIIOUEHHEM
TOBapUIIECTB, MOJYYAIOIINE B TEYEHUE HAJIOTOBOTO Tofa J0XO0J OT JIHOOBIX MCTOYHUKOB,
Haxojamuxcs B Pecnyonuke MonioBa, v IOpUIMYECKHE JIMLIA-PE3UICHTHI, MOTy4YaroIIne
WHBECTULIMOHHBIA M (DUHAHCOBBIA OXOJ OT MCTOYHUKOB, HAXOMSIIMXCS 3a MpeaeaMu
CTPaHBI.

OOBEKTOM HAIOTrOOOJIOKEHUS Ul MPENNpUATHSA-PE3UIeHTa SBISETCS NPUOBLIb,
MOJIyueHHasi OT MCTOYHUKOB Kak B PecnyOnmke MonjgoBa, Tak U 3a ee IpeaeaMu.
OOBEKTOM HAJIOrooOJOKEHUS i1 NPEINPUATUN-HEPE3UJECHTOB SABISIETCS  TOJIBKO
NpuObLIb, MOJy4YeHHas OT MCTOYHMKOB B PecnyOnuke MongoBa. O0beKTOM
HAJIOTOOOJIOKEHHUS SBJISETCS BAJIOBOM N0XOA (BKJIIOYAs JIbIOTHI), MOJYYEHHBIA OT BCEX
HMCTOYHHUKOB JIOOBIM IOPUJIMYECKUM JIMIIOM, 32 MHHYCOM BBIYETOB M OCBOOOXKIECHHIA,
Ha KOTOPBIE 3TO JIMLO UMEET IIPABO.

OOmass cyMMa MOAOXOAHOIO Hajora s IOPUIMYECKUX JIHUI[ OIpenesseTcs
B pasmepe 12 % o6maraemoro goxona (¢ 2012 rona).

Hanoe mna oobasnennyro cmoumocms — 3TO TOCYAApCTBEHHBIM  HAJOT,
MpeACTaBIAONUNA coO0l (hopMy U3BATHUS B OIOJKET YaCTH CTOMMOCTH IOCTaBJICHHBIX
TOBAapOB, OKA3aHHBIX YCIYr, NOMJIEKAMMX HAJIOrO00JIOKEHUI0 Ha TEPPUTOPHUH
PecnnyOnuku MongoBa, a TakXke 4YacTH CTOMMOCTH OOJaraembiXx TOBApOB, YCIYT,
uMnopTupyemsix B Peciyonuky Momaosa.

CyObexTaMu HaJI0T000I0KEHHUS SBIISTFOTCS:

IOpUIMYECKUEe U (PU3NYECKUE JIHIA, OCYLIECTBISIONINE MNPeIIPUHUMATEIbCKYIO
NEeSATENbHOCTh, HEPE3UJIEHThI, OCYIIECTBIIOMINE MPEAIPUHUMATEIBCKYIO JESITEIbHOCTb
B PecnyOnuke MomngoBa yepe3 NMOCTOSHHOE MPECTABUTENbCTBO, 3aPErUCTPUPOBAHHbBIC
WJIY TIOJJIEKAIIME PETUCTpalny B KauecTBe miarensinkoB H/C;
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IOpUAMYECKe U (PU3MYECKHe  JIMIA, HEPEe3UACHTHI,  OCYIIECTBISIONINE
MPEANPUHUMATENBCKYIO JIeATeNbHOCT, B PecnyOnnke MongoBa uepe3 MNOCTOSHHOE
NPEICTaBUTENIbCTBO,  UMIIOPTUPYIOUIME  TOBapbl, KpoMe  (U3MYECKUX  JIHII,
UMITOPTUPYIOIINX TOBApPhI JIMYHOTO MOJIb30BAHUS WU MOTPEOIEHUS, CTOUMOCTh KOTOPBIX
HE MPEBBIIAET JUMUT, YCTAHOBJIEHHBIN AEHCTBYIOIINM 3aKOHOAATEIBCTBOM;

Iopuaudeckue W Qusnyeckwe M, KpoMe  OOIIEeCTBEHHO-TIOJUTHICCKUAX
OpraHu3aliid, HEPE3UJCHTHI, OCYIIECTBISIONINE MPEANPUHUMATEIBCKYIO NIESITEIbHOCTh
B PecnyOnuke MongoBa dyepe3 MOCTOSHHOE NPEACTaBUTEIBCTBO, WMIIOPTUPYIOLIUE
YCIIYTH, HE3aBUCUMO OT TOTO, 3aPETUCTPUPOBAHBI OHU UJIM HET B KQUECTBE IJIATEIIBIIIUKOB
HJIC;

HEPE3UJICHThI, OCYIICCTBIISIONIME MPEANPUHUMATENBCKYIO JIEATebHOCTh  0e3
opopMiieHUSI  OpraHM3allMOHHO-TIpaBOBOM  ¢dopmbl B Pecnybnmke  Momnmosa,
MPEAOCTABISIOIINE YCIYTM Yepe3 DJIEKTPOHHBIE CETH U MOJyYarollue JTOXOAbI
oT (U3MYECKUX JHI[ — pe3uAeHToB PecnyOiuku MonmoBa, HE OCYIIECTBIISIFOIIUX
MPEANPUHUMATEIIBCKYIO  JIESITEIBbHOCTh, a TakKe HEPEe3UJEHTHI, OCYIIECTBISIONINE
MPEANPUHUMATEIIBCKYIO JEATENbHOCTh 0€3 O0(GOpMIICHUS OpraHU3allMOHHO-TIPAaBOBOM
dopmbl B Pecrybnuke MoijgoBa, TOCPEACTBOM KOTOPBIX IPOU3BOAMUTCS —OILIaTa
bu3NYecKUMHU JMIIaMu — pe3ujienTaMu PecniyOnuku MoujioBa, HE OCYIIECTBIISIONIUMU
MPEAIPUHUMATENIBCKYIO AEATEIbHOCTh, YCIYT, IMOJIY4YaeMbIX 4Y€pe3 SJIECKTPOHHBIE CETHU
OT JPYTMX HEPE3UJECHTOB, MECTOM MOCTaBKH KOTOphIX cuuTaercs PecnybOnuka MomngoBa
(maumnas ¢ 1 anpens2020 roga);

IOpUINYECKUe M (PU3MYECKUE JIMIA, OCYIICCTBISIONIUE MNPEANPUHUMATEIBCKYIO
NeATEeNIbHOCTh U MpuoOpeTaromue Ha tepputopun Pecnybnuku MoiijgoBa UMYIIECTBO
NpEaNpUATUANA, 3aperHCTPUPOBAHHBIX B KaudecTBe IuiatenbiinkoB HJIC, Haxomsmmxcs
B IPOLECCE HECOCTOATEIBHOCTH, 3a WCKIIOUEHUEM HaXOJSIIMXCS B  IPOIEcCce
PECTPYKTYpHU3alMU M peaju3alliy IUIaHa, B COOTBETCTBUU C IMOJOKEHUSMH 3aKOHa
Pecniy6iuku Mongosa ot 29 uronst 2012 roga Ne 149 «O HecocTosiTenbHOCTH» (HaUYMHAs
c 1 auBaps 2020 rona).

OOBbeKTaMu HAJI0T000I0KEHUS ABIISIFOTCS:

MOCTaBKa TOBApOB, YCIyr CYOBEKTaMH  HAJIOTOOOJIOXKEHMS,  SBIISIONIASCS
PE3YNBTATOM UX MPEIPUHUMATEIHCKOMN AesITeIbHOCTH B PecryOke MoroBa;

uMmropt B Pecnybnmuky MosoBa TOBapoB, 3a HUCKIIOUYEHHEM HMIIOPTHPYEMBIX
(U3UYECKUMU JTUIIaMU TOBAPOB JIJISl TUYHOTO TOJIb30BAHUS WU MOTPEOJICHUS, CTOUMOCTh
KOTOPBIX HE MPEBBIIIAET JTUMHUT, YCTAHOBIICHHBIN IEMCTBYIOIIUM 3aKOHOIaTEICTBOM;

umnopt B Pecniy0iuky MongoBa yciyr;

MOCTaBKa YCIYr 4Yepe3 3JEKTPOHHBIE CETH HEPEe3UJEHTaMH, OCYILIECTBISIOMIUMHU
MPEANPUHUMATENBCKYIO JESATENbHOCTh 0€3 0(OopMIIEHHS OpraHU3alMOHHO-TTPABOBOM
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dopmer B Pecrybnmuke MonmoBa, (GU3MYECKUM JUIAM — pe3uIeHTaM PecmyOnmku
MounioBa, HE OCYHIECTBISIOIIUM MPEAINPUHUMATENBCKYIO JESATEIbHOCTh (HaYyMHas
c 1 anpens 2020 roxa);

npuoOpeTeHrne COOCTBEHHOCTH CYOBEKTOB HAJIOTOOOJOKEHMS, HaXOISIINXCS
B IIPOLIECCE HECOCTOSATEIBHOCTH, 3a HWCKIIOUEHHEM HaxOoJAIIUXCS B Mpolecce
PECTPYKTYpPU3aLlMM M pealu3alyy IUIaHa, B COOTBETCTBUM C IMOJIOXKEHUSIMH 3aKOoHa
Pecniyonuku Moungosa ot 29 utonst 2012 roga Ne 149 «O HecocTosTeNbHOCTHY (HAUMHAS
c 1 auBaps 2020 rona).

CranmaptHas ctaBka HJC — 20% o6maraemMoil CTOMMOCTH HMMIIOPTHPYEMBIX
TOBApOB M YCJIYT U MOCTABOK, OCYIIECTBISIEMBIX Ha TeppuTopun PecmyOnrku MoioBa.

Axyuzei — OOIIETOCY/NapCTBEHHBIM HAJOT, YCTAaHOBJICHHBIA Ha OTJEIbHBIC
NOTPEOUTEIBCKUE TOBAPHI.

CyObekTaMu HaJIOroo0JI0KEHUS SBISIOTCS aBTOPU30BAHHBIN BIIaJi€el] HAJIOTOBOIO
CKJIaJ1a, MPOU3BOIAIIUHN U/WUIIN TIepepadaThIBAIONINI OJAKIIU3HbIE TOBAPHl HA TEPPUTOPUU
PeciyOnmuku MougoBa, M 1opuaudeckue U (U3MYECKUE JIMIA, HMIOPTUPYIOIINE
MOJAKIM3HBIE TOBAPBI.

OObeKTaMu HAJIOTOOOJIOKEHUST SBJIAIOTCS 14 THUNOB MOJAKIM3HBIX TOBAPOB,
BKJIFOYAsi: MMBO M BCE BUJbI CIIUPTHBIX HAIMUTKOB; TaOayHbIC W3JIEHS; HEPTEIPOTYKTHI,
JIETKOBBIE aBTOMOOWJIM; JyXW U TYaJICTHYIO BOJdY; OJEKAY MEXOBYIO; almaparypy
BHJICO3AIMKCHIBAIONIYI0O U BUJECOBOCHPOU3BOJIAILYIO; UKPY KPAacHYIO U YEPHYIO; ApPyrHe
TOBAphI, MPEACTaBICHHbIC B TIpuiiokeHuu paszaena [V HaoroBoro koxekca PecryOnnku
MonngoBa.

Hanoroobnaraemoii 6a3oii sSIBIASIOTCS:

o0beM B HaTypaJlbHOM BBIPAKEHUH, €CITU CTaBKU aKIM30B, B TOM YHCIIC TPH
UMIIOpPTE, YCTAHOBJICHBI B A0COIIOTHONM CyMME Ha €IMHUILY U3MEPEHHUS TOBapa;

CTOMMOCTh TOBapoB 0Oe3 yuera akuu3oB W HJIC, eciu nans HMX yCTaHOBJIEHBI
aJ[BAJIOPHBIC B IIPOIICHTaX CTaBKU aKIIM30B, 3a MCKIroueHueM cratbu 123-1 Hamorosoro
koJziekca PeciyOnuku Monosa;

TaMOXEHHasi CTOMMOCTh UMIIOPTUPYEMBIX TOBApPOB, ONpeessieMas B COOTBETCTBUU
C TaMO>KEHHBIM 3aKOHOAATEIbCTBOM, a TaKXKe MOUIeKAIME YIUIaTe IPU UMIIOPTE HAJIOTH,
nouuiMHel U cObopel Oe3 ywera akum3oB u HJIC, ecnm 1ist yka3aHHBIX TOBapoB
YCTaHOBJICHBI aJBaJIOPHBIC B MPOIIEHTAX CTaBKU aKIIM30B, 32 UCKIIOYEHUEM cTaThu 123-1
Hanorosoro koaekca Peciy6ninku MosngoBa.

CTaBKU aKIM30B YCTAHABIMBAIOTCS:

cnenuuyeckre — B a0OCOJIOTHON CyMME Ha €IMHUILY U3MEPEHUS TOBapa;
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aJIBaJIOPHBIE — B ITPOLIEHTAX OT CTOMMOCTH TOBapoB 0e3 yuera akiu3oB 1 H/IC mubo
OT TaMO>XEHHON CTOMMOCTH HUMIIOPTHUPYEMBIX TOBApOB C YYETOM MOAJEKAIIUX YILIaTe
IpYU UMIIOPTE HAJIOTOB U cOOpOB, HO Oe3 yuera akuuszos u HIIC.

3onbl c60600H020 NPeONPUHUMAMENbCNEA

3oubl cBoOoaHOrO mnpeanpuHuMmarenbcTBa (3CII) uMEOT cTaTyc TaMOKEHHBIX
TEPPUTOPHU, B KOTOPBIX JIECUCTBYIOT JbIOTHBIC TAMOXXEHHBIM, HAJIOTOBBIM, BAIIOTHBIN,
BHU30BBIA U TPYIOBOM pekuMEI. B HacTosmee Bpems B Pecrrybinke MomgoBa CyIecTByOT
7 3CII, a Takxxe MexxayHapoaHblii cBOOOAHBIN MOPT JIKypKyemTs 1 MexayHapoaHbIN
CBOOOJIHBIN a’ponopT MapKyJeniTh, 001ajato1ire Mpu3HakaMu CBOOOTHBIX 30H:

MexnyHapOIHbIN CBOOOTHBII IOpT JIKypIKyIJIemTh IUIOLIAABIO
1o 120 ra sBisieTcs PKOHOMHYECKHM OOOCOOJEHHOW YacThlO TAMOXKEHHON TEeppUTOpUHU
PecnyOnnku MonnoBa, npenHa3HAYeHHOW I PAa3BUTHS MEXKIYHAPOAHOW TOPIOBIIU
U COCTOSIILEH U3 TEPMHMHANA JJISI IEPEBAIKM PACTUTEIBHOIO Macjia M HACBIIHBIX I'PY30B,
HeTsIHOTO, 3epHOBOrO, KOHTeHHEepHOro 1 RORO TepMuHasioB, a TakXe MPOMBIILIICHHON
30HbI. biarogaps cBoemy mecTomnojiokeHuio Ha p. JlyHae W JOCTYNmHOW riyOuMHE peKH,
JOCTUTAIOMIEH 7 METPOB, OH MOKET MPUHUMATh HE TOJIBKO PEUHbIC OapkKH, HO U MOPCKUE
cyna. CBOOOHBIN MOPT CO3/IaH CPOKOM Ha 25 JIeT;

MexayHapoiHbIi CBOOOAHBIN a3ponopT MapKyJIemTh MIomaap0 265 ra sBisercs
4acThI0 TaMOXEHHOW Tepputopur PecnyOnuku MoijgoBa, mNpeaHasHAYCHHOW s
YCKOPEHHsSI  pa3BUTHSl  ABHANEPEBO30K,  ABHALMOHHBIX  YCIYT,  JKCIIOPTHOTO
ITPOMBIIIEHHOTO ITPOU3BOJICTBA U BHEIIHETOPTOBOM AEATEIBbHOCTH. B3yieTHO-IOCa10uHas
MoJIOCa COCOOHA MPUHUMATh MPAKTUYECKU BCE TUIIBI TPY30BBIX CAMOJIETOB.

B 3CII MOryT OCyIIECTBIATHCS CHEAYIOIINE BUJIBI AESTEIbHOCTH:

ITPOMBIIIJIEHHOE IIPOU3BOJCTBO 3KCIIOPTHO-OPUEHTUPOBAHHBIX TOBapOB,
3a UCKJIFOUEHUEM 3TWIOBOTO CIUPTA U AJIKOTOJIBHOU IPOAYKIIHH;

COPTUPOBKA, yMaKOBKa, MAPKUPOBKA M WHBIE MOJOOHBIE OMNEpalid B OTHOILICHUU
TOBAapoOB, CJEAYIOIIMX TPAH3UTOM Yepe3 TaMOXKEHHYI0 TeppuTopuio PecrmyOnuku
MoinoBa;

BHEITHETOProBasi IESATEIbHOCTD;

BUJbI ICSATEIIBHOCTH, TAKUE KAK KOMMYHAJIBHBIE YCIYTH, CKIIAACKAS AEATEIbHOCTD,
CTPOUTEIBCTBO, OOIIECTBEHHOEC TUTAaHUE U [Ip., SBISIONIMECS BCIOMOTATEIIbHBIMU
¥ HEOOXOIUMBIMH JUISl OCYILECTBICHHS JEATENLHOCTH PE3UICHTOB™,

35 0630p MENTOBOTO KIMMATA, JILIOT MHBECTOPAM, CBOOOIHBIX JKOHOMUYECKHMX 30H, MPOMBIIUIEHHBIX U HAYYHO-TEXHUYECKUX
napkoB Pecriy6nuku Monnosa 3a 2020 roz // https://e-cis.info/upload/iblock/993/993818d8521f6ee95ae0bd3d88532264.doc.
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Hanozosuwiti pesrcum

Hanoroo0OnoxxeHne pe3ueHTOB CBOOOMHON 3KoHOMHUeckod 30HBI (CD3) mmeer
CJIEYIOIINE OCOOCHHOCTH.

B coorBerctBuun ¢ nynkramu f, f-1 m i crarem 104 HamoroBoro kozjekca
PecrryOnmku Momnnosa ocBobosxaatorcst or HIIC ¢ mpaBom BbIyeTa:

TOBaphl, yciuyru, nocrasisemeie B 3CII u3-3a npenenoB TaMOXEHHOW TEPPUTOPUN
Pecniyonmnku MonpnoBa, nocrasisiemble u3 3CII 3a mpenenibl TaMOXKEHHOW TEPPUTOPHH
Pecnyonuku MongoBa, mnocraBisiemble B 3CII ¢ ocTanpHON YacTh TaMOXEHHOU
tepputopun PecnyObnuku MonaoBa, a Takke IMOCTAaBISIEMbIE PE3UJICHTAMHU Pa3IMYHbIX
3CII PecnyOnuku MongoBa Jpyr Apyry, 3a HUCKIOYEHHEM TPAHCHOPTHBIX YCIYT,
nocraBimsieMblx B 3CIl ¢ ocranpHOW dYacTM TaMOKEHHOW Teppuropun PecnyOnuku
MounoBa, a TakKe MocrapisieMbix pesujeHTamu paznuuabix 3CII Pecnyonukun Mongosa
ApYT ApYTy;

ToBaphbl, mnoctaisieMble pe3uaeHToM 3CII PecnyOnuku MongoBa Hepe3UAECHTY
PecnyOnnku MonzoBa, eciiv TOBap MepesaeTcs ¢ LeNblo nepepaboTKu pe3uaeHTy Apyron
3CII Peciy6nuku MonjoBa, yka3aHHOMY [OKyHaTeaeM/oTydyaTeleM-HePE3UIEHTOM;

TOBapbl, YCIYrdM, TOCTaBisieMble B MEXIyHapOaHbII CBOOOAHBIA  MOPT
JOkopmkonemTs W MeXIyHapoJHbIH  CBOOOJHBIN  a’pomopT  MbopkynemrThb
u3-3a TIPEJEoB TaMOXKeHHOU Tepputopun Pecnybmuku MongoBa, MocTaBiasieMble
3 MexayHapogHoro cBoOogHoro mopta JDKoopmkonemTs W MeXIyHapoaHOTOo
CBOOOJHOTO a’pornopTa MapKyJemTs 3a npeaeiabl TaMOKEHHON TeppuTopun PecryOnmku
MomnnoBa, mnocTaBiasieMble B MeXIyHApOAHBIM CBOOOAHBIA TOPT JKIOpIKIONEIITh
1 MexayHapoaHblid CBOOOAHBINA a3ponopT MApKyIIemTh ¢ OCTaTbHON YaCTH TaMOKEHHOU
tepputopun PecryObnuku MonaoBa, a Takke MOCTaBISIEMbIE PE3UJCHTAMH Pa3IMYHBIX
3CII Pecny6auku MonmoBa, MexayHapoaHOTO CBOOOJHOrO mopTta JIKIOPIKIOICIITS,
MexyHapoHOTO CBOOOAHOIO aspornopra MipKynewmTs APYr IpYry, 3a UCKIIOUYEHUEM
TPAHCIIOPTHBIX  YCIYT, TOCTaBIsieMbIX B  MeXAyHapOaHbIi  CBOOOAHBIM  MOPT
JLxropmkonemTs 1 B MexayHapoaHbli CBOOOIHBIN a3ponopT MapKyJemTh ¢ OCTaaIbHOM
4acTH TaMOXEHHOW Tepputopun PecnyOonuku MonmoBa, a Takke NOCTaBIsIEMbIe
pesugerntamu paznuuHbix 3CII PecnyOmuku MonnoBa, MexayHapogHOrO CBOOOAHOTO
nopta J[xropmkronents, MexayHapoIHOTO CBOOOIHOTO a’pornopTra MapKysemTs apyr
APYTY.

Taxoke B cooTBeTcTBUU €O cTaThel 124 HamoroBoro koaekca PecryOimku Monmosa
He o0nararoTcsi akuu3aMH MOAaKUu3HbIe ToBapbl, BBo3uMble B 3CII u3-3a mpenenos
TaMOKEHHOU TEPPUTOPUHU Pecny6iiuku Momnnoga, u3 Apyrux 3CII,
C OCTAJIbHOM YacTH TaMOXKeHHOW Tepputopun PecnyOnuku MonjgoBa, a Takxke
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npoucxoasmme u3 AaHHol 3CII M BBIBO3MMBIE 32 Hpenesbl TaAMOKEHHOW TEPPUTOPUU
PecnyOomnnku Moiosa.

Bamomnwiu pesrcum

besnanmunbie pacuetsl Ha TeppuTopur 3CII oCyIECTBISIIOTCS KaK B HAIMOHAJIBHOM,
TaK U HMHOCTPAHHOM Balll0oTaX B COOTBETCTBUU C 3aKOHOJATEILCTBOM PecmyOnnku
MonpoBa. Ha omnepamuu Mexay pe3uICHTaMH U XO3SHUCTBYIOIIMMHU CYOBEKTaMU
PecmiyOimmku  MonmoBa HE — pacmpocTpaHsieTcss  TpeOoBaHWE — 3aKOHOJATEIhCTBA
0 penaTrpualnvy BaOThL. Ha 3KCIOPTHO-UMITIOPTHBIE ONIEPALIMU, OCYLIECTBIIIEMBIE MEXKTY
pe3uJIeCHTaMd U  HUHOCTPAaHHBIMH  CYOBEKTaMH, pacHpocTpaHsieTcss TpeOoBaHUE
3aKOHOJIATEIBCTBA O pemnarpuanuu BamoThl. Ominata Tpyna jui, padorarommx B 3CII,
MPOM3BOJUTCS B HAITMOHAIIBHOM BAJIIOTE.

Buzoebiu u pecucmpayuonnslil pesxcumol

C UWHOCTpaHHBIX HWHBECTOPOB M pPAOOTHUKOB PE3UJICHTOB, a TaKXKe JIHII,
MpUTJIAIEHHBIX TIaBHBIM aaMuHUCTpatopoM 3CII, koHcynbckuit cOop 3a odopmileHHe
CIIy’K€OHBIX BU3 HE B3UMaeTcs. XojaTailcTBo riaBHoro aamuHuctparopa 3CII sBusercs
OCHOBaHUEM ISl BbIa4¥ WHOCTPAHHOMY HWHBECTOPY WU PAOOTHUKY-PE3UACHTY BHUJA
Ha )KUTEJIbCTBO U pa3pelieHus Ha padoTy.

HpOMleJZ@HHble, HAYy4YHO-mexXHolocu4ecKue napKu u UHHO6AYUOHRHbLE Z/lHKy6am0pbl

B mensax oGnerdenus co3gaHus M (DYHKIIMOHUPOBAHMS TPOMBIIUICHHOTO ITapKa
U B COOTBEeTCTBUMU ¢ 3akoHOM Pecnybmuku MonmoBa ot 15 wmrons 2010 roma Ne 182
«O IPOMBIIIEHHBIX apKax»>® rocy apcTBO B JIMIE OPraHOB LEHTPAILHOTO M MECTHOTO
MyOJMYHOTO  YIpaBICHUS TPEIOCTABISET PE3WACHTAM IPOMBINUICHHOTO — Iapka
CJICIYIOITUE JTIbTOTHI:

OCBOOOXKJICHHE OT YIUIaThl KOMIICHCAITUU MOTEPh, MPUYNHEHHBIX BBIBOJIOM 3€MEITb
13 KaTErOpHUH 3eMejb CEIbCKOXO03SMCTBEHHOIO0 Ha3HAYEHHUS, B COOTBETCTBHHM C 3aKOHOM
Pecry6ku MonnoBa OT 25 UIOJIS 1997 rojia Neo 1308-XI111
«O HOPMaATUBHOM IIEHE U MOPSAIKE KYTUTU-TIPOJAKH 3EMITHY,;

%  3akom Pecnybnukn Mongosa or 15 wmrons 2010 roma Ne 182 «O  npombluieHHBIX — napkax»  //

https://base.spinform.ru/show_doc.fwx?rgn=31903.
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0€e3BO3ME3JHOE OTUYXKJICHHE WM IepeAaadya B O€3BO3ME3AHOE I10JIb30BAHUE,
M0 pEIICHUI0 COOCTBEHHUKA, OOBEKTOB IMyOJUYHON COOCTBEHHOCTH YIPABISAIOIIEMY
OPEANpUATUIO Il CO3JaHUS M Pa3BUTUS IPOMBIIUIEHHOTO MapKka B COOTBETCTBUU
¢ 3akoHoMm PecnyOonuku MonmoBa ot 4 mas 2007 roga Ne 121-XVI «O6 ynpapnenuu
nyOJIUYHONU COOCTBEHHOCTBIO U €€ Pa3roCy1apCTBICHUNY,

IpaBO NPHUBATU3ALMHM NPHIETAIOWIEr0 K CTPOCHUSM 3€MENbHOIO ydacTKa,
HaxoJdAlerocs B NyOJUYHOM COOCTBEHHOCTHM, IO HOPMAaTUBHOM LEHE 3E€MIIH,
YCTaHOBJICHHOW HAa MOMEHT IE€pEeAavyu €ro B MOJIb30BAHUE YIPABISAIOMIEMY MPEANPUITHIO
WIM B apeHy pe3UJeHTaM MPOMBIIUIEHHOTO MapKa, TOJBKO MOCie MpUOoOpETeHUs /WU
CAauyd B JKCIUTyaTalldi0 3[JaHUN U COOPYKEHHM MPOMBIILUIEHHOTO U BCHOMOIaTEIbHOIO
Ha3HAUYCHUSI B COOTBETCTBUU C 3akoHOM PecnyOmuku MomnoBa ot 25 utons 1997 rona
Ne 1308-XI1II «O HOpMaTUBHOM 1IEHE U MOPSAKE KYTUTU-TIPOAAKH 3EMITH;

IPEIOCTABIEHUE HAJIOrOBBIX JBIOT B COOTBETCTBMM C HanoroBelM KOJIEKCOM
PecnyOonnku MosnoBa;

NPUMEHEHUE YIOPABISIIONIMM  HPEANPUATHEM TOHIKAIOMIEro KoladduimeHTa
no 0,3 k Tapudy romoBoi oOmIaThl 3a apeHJy 3€MJIM, HaXOJAIICUcs B MyOJHMYHOU
COOCTBEHHOCTH, YCTAaHOBJIEHHOMY B COOTBETCTBMM C 3akoHOM PecmyOmmku MongoBa
ot 25 uronst 1997 roma Ne 1308-XIIl «O HOpMaTUBHOM 1LIEHE U TOPSJIKE KYTUIU-TIPOJAAKU
3eMiIn», WK K 0a3zoBoMmy Tapudy rojoBOW IJaThl 32 HAEM HMMYIIECTBA, HAXOJSAIIETOCA
B MyOJIMYHOM COOCTBEHHOCTH, YCTAHOBJIEHHOMY 3akoHoM PecnyOnuku Monmosa
«O rocy1apCTBEHHOM OIOKETE Ha COOTBETCTBYIOIIMI rOa»;

ONTUMM3ALMA  TOCYJAAPCTBEHHBIX  MPOBEPOK  JIEATEIIbHOCTH  PE3UJACHTOB
MPOMBIIUICHHBIX MApKOB MYTEM MPOBEJIEHUS IUIAHOBBIX MPOBEPOK COTJIACHO T'OJOBOMY
rpaduky, yTBepKaeHHOMY mocTaHoBienueM [IpaBurensctBa Pecny6nuku MoingoBa, v
HETJIAHOBBIX MTPOBEPOK, MTPOBOJUMBIX € corfiacus MuHucTepcTBa SKoHOMUukH PecnyOnuku
Mou10Ba B COOTBETCTBUH C IEUCTBYIOIINUM 3aKOHOIATEIECTBOM;

BbIIEJICHUE [0 HEOOXOJMMOCTH  (DMHAHCOBBIX  CPEACTB JUId  CO3JAHMS
MIPOU3BOICTBEHHO-TEXHUYECKON UH(PACTPYKTYPBHI.

Kpome toro, 17151 00sierdyeHust co3anus U AesTeIbHOCTH HAyYHO-TEXHOJOTUYECKHUX
MapKOB W MHHOBAIMOHHBIX HMHKYOATOPOB B COOTBETCTBMM ¢ 3akoHOM PecnyOnuku
MongoBa or 7 wurona 2018 roma Ne226 «O Hay4HO-TEXHOJOTHMYECKHMX MapKax
¥ MHHOBALIMOHHBIX MHKY0ATOpax»®' rocyJapcTBO Yepe3 HEHTPAIbHLIE M MECTHBIC OPTaHbI
myOMUYHOTO  YMpaBleHWsS  TMPEJOCTABIACT  aJIMUHHCTPATOPY W PE3UJCHTaM
Hay4YHO-TEXHOJOTUYECKOTO MapKa 1 MHHOBAIIMOHHOTO HHKYOATOpa CICAYIOIINE JIbIOTHI:

37 3akon PecnyGnuku Moungosa ot 7 mtons 2018 roga Ne 226 «O HayuHO-TEXHOJIOTMYECKUX MApKaX W HHHOBAIIMOHHBIX
unkybaropax» // https://base.spinform.ru/show_doc.fwx?rgn=112504.



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

122

IPEIOCTABICHUE B OecriaTHOE [10JIb30BaHUE aIMUHUCTPATOPY
HAyYHO-TEXHOJOTUYECKOTO TapKa W/WIM WHHOBAIIMOHHOTO HMHKYOaTopa HEIBHKAMOTO
UMYIIECTBA, SIBJISIOUIETOCS ITOCYIapCTBEHHON COOCTBEHHOCTBIO, /IJIsl CO3/IaHUS U PA3BUTHS
HAy4YHO-TEXHOJIOTHYECKOTO MapKa U/l MHHOBAIIMOHHOT'O HHKY0aTOpa;

OIO/PKETHBIE ACCUTHOBAHUSA, paclpesessieMble N0 KOHKYpPCY B paMKaxX MHpOorpaMm
1 TIPOCKTOB B 00JIACTH MCCIIEAOBAHMM, pa3pad0TOK, MHHOBAIMK U TpaHCc(]epa TeXHOIOTHIA,
B TOM YHCJIE JIJII CO3JaHUS W Pa3BUTHS HHPPACTPYKTYPHl HAYIHO-TEXHOJIOTHUECKOTO
napka 1 ”HHOBaIIMOHHOTO UHKY0aTOpa;

MOKEPTBOBAHMSI, CHIOHCOPCTBO Y HHBECTUIINH;

MPUMEHEHUE aIMUHACTPATOPOM HAYYHO-TEXHOJOTHUUECKOTO MapKa;

JUISL PE3UICHTOB COOTBETCTBYIOIIETO Napka kKoddduireHnTa ymeHbileHus: Tapuda,
YCTAHOBJICHHOTO TPW HAYWCICHUU IUJIaThl 3a HaeM/apeHJy HMYIIECTBA, SBISIOMIETOCs
roCyJapCTBEHHOW COOCTBEHHOCTBIO, IPETYCMOTPEHHOro 3akoHoM PecnyOnuku MonoBa
«O rocyaapCTBEHHOM OO)KETE Ha COOTBETCTBYIOIIMI TOM»: B MEPBOM U BTOPOM TOIY
JEATETPHOCTH B paMKax Hay4dyHO-TeXHOJormdeckoro mapka — 0,3, Ha tpetuit rox — 0,4,
B 4eTBepThIi o1 — 0,5;

OCBOOO0XKJICHHE B TIEPBOM U BTOPOM TOy JIEATEILHOCTH B paMKaX MHHOBAIITMOHHOTO
WHKy0aTopa  aJAMUHUCTPATOPOM  HHHOBAllUOHHOTO  WHKy0aTopa,  pEe3WJICHTOB
COOTBETCTBYIOIIETO MHKYOaTopa OT IUIaThl 3a HAa€M/apeH]ly MMYIIECTBA, SBIISIOIIETOCS
rocyAapCTBEHHOM COOCTBEHHOCTBIO;

MPUMEHEHUE aJMUHUCTPATOPOM HHHOBALIMOHHOTO HMHKyOaTopa [Jisi PE3UJICHTOB
WHHOBAIMOHHOTO COOTBETCTBYIONIET0 MHKyOaTopa Kod(dduiineHnta ymeHbleHus: tTapuda,
YCTAHOBJICHHOTO TIPU HAUYUCICHUM TUJIaThl 32 HAeM/apeHIy MMYIIECTBA, SBIISIOIIECTOCS
roCcyJapCTBEHHOM COOCTBEHHOCTHIO, IPEyCMOTPEHHOTr0 3akoHOM PecnyOnuku MosmoBa
«O TroCymapCTBEHHOM OIOJKETE€ Ha COOTBETCTBYIOIIMWA TON», HA TPETbeM TOay
NeSITEILHOCTH pe3uIeHTOoB 0,35;

BbIjICJICHNE (PMHAHCOBBIX CPEJNICTB JJISl CO3AAHUS TEXHUUECKON U TTPOU3BOJICTBEHHOM
MHPPACTPYKTYpPbl HAYYHO-TEXHOJIOTHYECKOr0 TapKa WM WHHOBALIMOHHOTO WHKYyOaTtopa
W3 TOCYIApCTBEHHOrO OrojpkeTa, OIOKETOB  aIMUHUCTPATUBHO-TEPPUTOPHUATBHBIX
eauHul, U3 HanmoHanbHOro (pOHIa perMoHaIbHOrO pa3BUTHS, a Takxke HanmoHanbHOU
MPOTpamMMBbl B 00JIACTH UCCIICIOBAaHUN 1 MHHOBAITUH.

3akon Pecryommku Monmosa ot 15 utons 2010 roga Ne 182 «O mpoMbIIIEHHBIX
MapKax» pPeryjupyeT MOpsSA0K CO3/aHus U (PYHKITMOHUPOBAHUS MTPOMBIIIUICHHBIX MTAPKOB,
a  TakkKe  MexaHu3M  (UHAHCHMpOBaHMS WX  MPOU3BOJCTBEHHO-TEXHHUUECKOU
UH(DPACTPYKTYPHI.

[Tocranosnenue IlpaButenscrBa PecniyOonuku MomngoBa ot 1 centsops 2011 roma
No 652 «O0 ytBepxkaenun IlonokeHuss 0 TOpsIKE MPOBEICHUS KOHKypca MO OTOOpY
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PE3UJIEHTOB M HMHBECTUIMOHHBIX IPOEKTOB JJII MPOMBIIUIEHHOTO IMapKa W THIIOBOTO
oTyeTa 00 OCYIIECTBIECHUU AESATENBHOCTH B IPOMBIIIIIEHHOM MAPKE» ONPEEISET HOPSI0K
U OCHOBHBIE YCIIOBUSI OpPraHU3allMd U IPOBEICHHUS KOHKYPCOB MO OTOOPY pPE3HJIEHTOB
U WHBECTULMOHHBIX IPOEKTOB, PEAIU3yEMbIX B IPOMBIIUIEHHOM IIapKe, CO3/1aHHOM
Ha 0a3e 0OBEKTOB MyOJMYHON COOCTBEHHOCTH WJIM IMPUHLUIIE YaCTHO-TOCYJapCTBEHHOTO
MapTHEPCTBA.

2.8 CocTosiHME 1€J10BOT0 M HHBECTUIIMOHHOI0 KJIUMATA
B PecnyOsiuke Kyoa

Pecniy0nuka Ky6a siBisiercst rocynapctBom-HabmogateneM npu EADC. Yka3aHHbIN
cratyc npenocraBiieH Pecny6nuke Kyb6a Pemenmem BEDC ot 11 mekabpst 2020 rona
No 13%,

[IpuopureramMu 3KOHOMHYECKOW NOJUTUKH KyObl SABISIOTCS CTHUMYJIUPOBAHHUE
JKCIIOPTa U HUMIIOPTO3aMEIICHUE, Pa3BUTHE  BJEKTPOIHEPreTUKH, OCHOBAHHOMU
Ha BO300OHOBJISEMBIX MCTOYHMKAX OJHEPrUM, AaKTUBHOE NPHUBJICUYECHUE HMHOCTPAHHBIX
VHBECTULIAMN.

BaxxupiM (akTopoM JanbHEWIEro pasButus corpyaHuuectBa PecrmyOnuku Kyba
¢ rocynapctBamu-uieHamMmu EADC saBnstorca mnoanucanue 31 wmas 2018 ropa
MemopaHyMa O B3aUMOIIOHMMAHMM MEXIYy EBpa3niiCKOM 3KOHOMHUYECKOW KOMHCCHEHN
u IlpaButensctBom PecnyOnuku KyOa u npunarue I[lnaHa coOBMECTHBIX MEpPONPUATHIA
Komuccun u [IpaBurensctsa Pecnnyonuku Ky6a na 2021-2025 roapt.

B d4acTHOCTH, B COOTBETCTBMM C YKa3aHHBIM BbIllle MeMOpaHAYMOM IENbIO
corpynHuuectBa  CTOpOH  SBISETCA  COACWCTBUE  Pa3BUTUIO  BCECTOPOHHETO
B3aUMOJICUCTBUST MEXIy rocyaapctBamu - uieHamMmu EADC u Pecnybnukont Kyba ms
yBeJIMYEHUS OOBEMOB B3aMMHOM TOProBIM W WHBECTULUH, pealu3aluu Mep,
HAIpaBJICHHBIX Ha YyCTpaHEHHE O0apbepoB, MPEMATCTBYIOUIUX PAa3BUTUIO TOPTOBIH
M TPUBICYEHUIO WHBECTULIMWA, a Takxke g OoJee TECHOro COTPYJIHUYECTBA
M0 HAPABJICHUSIM, MPEJCTABISIOIIMM B3aUMHBII HHTEpEC.

Hnsecmuyuonnas oeasmenvrHocmo 6 Pecnyonuxe Kyba

Pexxum mHocTpanHbix uHBecTHIMN B Pecmybnmuke Kyba perymmpyercss 3akoHOM
Ne 118 «O06 nHOCTpaHHBIX MHBECTHIHSX» OT 29 MapTa 2014 rona (manee — 3akon Ne 118),

38 Pemenne BEDC or 11 nexabps 2020 roma Ne 13 «O npemocrasnenun Pecny6nuke Ky6a craryca rocymapcrsa-
HaOmonarens npu EBpasuiickoM 3koHOMIYECKOM corose» // https:// docs.eaeunion.org/docs/ru-ru/01428322/err_12012021_13.
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BCTynUBIIUM B cuity 28 mions 2014 roxa®. On onpenenser cucremy Jbror, TapaHTuil U
MIPABOBOM 3aIIUTHI JUII HHBECTOPOB, 00JIACTH, OTKPBITHIE JIJIsl HNHOCTPAHHBIX WHBECTHUIINH,
(GOpMbl MHOCTPAaHHBIX HMHBECTHLIMH, OAaHKOBCKHI, BHEUIHETOPTOBBIM, TPYAOBOl,
CHELMAJIbHBIM HAJIOTOBBIM PEXHUMBI, PEKUM pErucTpalud U (UHAHCOBOM OTYETHOCTH, a
TaK)K€ HOPMBI, KAacarOUIMEeCs OXpaHbl  OKPYXKAWOLIEH  Cpeabl, pPaluOHAIBHOIO
UCIIOJIb30BaHUS TPUPOJHBIX PECYPCOB, 3AIMTHI aBTOPCKUX IMPAB.

CornacHo 3akony Ne 118 nHOCTpaHHBIE HHBECTULIMU MOTYT OCYLIECTBIISITHCS BO BCE
cdepbl KpoMe 3paBOOXPAHEHUS, HAPOIJHOTO OOpa3oBaHMsI W BOOPYXKEHHBIX cui. [lpu
3TOM MPEANPUHUMATEIBCKUE CTPYKTYPHI, CO3AaHHbIE OpraHaMu YIpPaBJICHHUS YKa3aHHBIX
BUJIOB JIEATEIBHOCTH, MOTYT ObITh 0ObEKTAMU MHOCTPAHHBIX MHBECTULIUH.

WNHocTpaHHblE HMHBECTULIMM pa3pellieHbl B CIEAYIOIUX (opMax: COBMECTHOE
IPEANPUATHE, TOTOBOP O MEXIYHAPOJHOM IKOHOMHYECKOW acCOLMALMM U KOMIIAHUS CO
100-ipo1ieHTHBIM MHOCTPAHHBIM KaITUTaJIOM.

CoBMecTHOE TpeNpusiTUE IpeanoiaraeT cCo3gaHue HOBOro IOPUINYECKOTO JHIA U
opopmisieTcs B BHJE aKUUMOHEpHOro obmniecTBa. COBMECTHbIE MNPEAIPHUITHS MOTYT
OTKpPBIBaTh O(UCHI, MPEICTABUTEILCTBA, OTACICHUS U (pUMaibl, Kak B CTpaHe, TaK U 3a
pyOexKOoM, a TAK)KE OCYIIECTBIISATh UHOCTPAHHBIE MHBECTHUIIHH.

JIoroBop 0 MEXIyHApOAHOW SKOHOMHYECKOW acCOUMaluy HE IPEANoJiaract
CO3JaHusl HOBOIO Iopuaudeckoro juua. CTOpOHBI JOrOBapHBAIOTCA O IapameTpax
COTPYIHMYECTBA U JACHCTBYIOT B paMKax pa3pelieHus, BbIJABAEMOr0 KOMIIETEHTHBIM
KyOMHCKMM  opraHoM.  @DukcupyroTca  0oO0beMbl  0053aTE€NbCTB  KaXIOW U3
JOTOBAapPHUBAIOILIMXCS CTOPOH. Y CTaBHOM KamuTald HE CO3AA€TCs, OJHAKO CTOPOHBI MOTYT
chopmupoBath oO0HWMH (OHI, B KOTOPOM OYIyT OMNpEAEICHbl JO0JIU KaXIOro U3
YYaCTHHKOB.

K nmoroBopamMm 0 MeXIyHaApOAHOW HSKOHOMHYECKOW AacCOIMAllMd OTHOCSTCS, B
YaCTHOCTH, JIOTOBOPBI Ha Pa3BeAKy Ha YCIOBUAX pPHCKa HEBO30OHOBISIEMBIX MPUPOIHBIX
pecypcoB, JOTOBOPHI B cepax CTPOUTENbCTBA, CEIbCKOXO3SHCTBEHHOTO MPOU3BOJICTBA,
Ha YIpaBJEHUE OTENSIMHU, MPOU3BOACTBAMHU WJIM OKa3aHWUE YCIYT, a TakKe JOTOBOPHI Ha
Mpe0CTaBIEHUE TPO(PECCHOHANBHBIX YCIIYT.

B kommanmm co 100-mpOuEHTHBIM WHOCTPAHHBIM KallUTAJIOM WHOCTPaHHBIN
WHBECTOP OCYILIECTBISIET ACSATENBHOCTh CTPOIO B PAMKax pa3peuleHus, BbIJABAEMOIO
KyOMHCKUM KOMIIETEHTHBIM OpraHoM. MHOCcTpaHHBIN MHBECTOP B KauecTBE KOMIAHUH CO
100-iporieHTHBIM MHOCTPAHHBIM KaIllUTaJIOM MOKET OCYIIECTBISTh CBOIO JAEATEIHbHOCTD
Ha Tepputopuu KyObl Kkak ¢usznyeckoe MO, JAEHCTBYIOIIEE OT CBOEr0 HMMEHH, KaK
IOpUMYECKOE JIUI0, CO3JaB (puiIMal MHOCTPAHHON KOMIAaHWH, BIIAJEIbIEM KOTOPOW OH

39 Pecny6nuka Ky6a: myreBoaurens juis 6usneca // https://www.polpred.com/upload/pdf/Businessguide_Cuba_2017.pdf.
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ABJISIETCS, B (hOpME aKIIMOHEPHOTO OOIIECTBa C UMEHHBIMHU aKITUSMHU, KaK IOPUANIECCKOE
JIUILI0, CO3/1aB OTAEICHUE NHOCTPAHHOU KOMITAaHUHU.

CoBMeCTHBIE  MPEANPUATHS, YYACTHUKHA  JIOTOBOpA O  MEXIyHapOIHOM
PKOHOMMYECKOH accoruanuu 1 komnanuu co 100-mporieHTHBIM HHOCTPAHHBIM KaIUTaJIOM
UMEIOT TIPaBO OCYIIECTBIIATH AKCIOPT U UMIIOPT TOBAPOB U YCIYT B paMKax peaau3aliu
CBOMX 3asIBJICHHBIX II€JICH.

CoBMecTHbIE MOpEANpUITHS W YYaCTHUKU JIOTOBOpAa O  MEXKIYHApOIHOM
SKOHOMMYECKON accolMalid OCBOOOXKIAIOTCS OT YIUIAThl TaMOKEHHOM MONUIMHBI Ha
UMIOPT O0OOpYyAOBaHUSA, MAIIUH W JIPyTUX TOBApOB HA IMEPUOJ OCYIIECTBICHUS
KaIIUTAJIBLHBIX BJIOKCHHUH.

Baniomuoe pecynuposanue

Pacuetsl u muatexu Ha Tepputopur KyObl OCYIIECTBISIOTCS HCKIIOUUTEIBHO
B HALMOHAJILHOMN BaIOTE - KyOMHCKUX meco’?,

3aKOHHBIMHM CPEJCTBAMHU ILIaTEXa SBISAIOTCS KyOMHCKHME KOHBEPTUPYEMBIH IECO
U HEKOHBEpTHpyeMmblii  meco. OIMH  KOHBEPTHPYEMBIM  IIECO  NPHUPABHEH
K 25 HekoHBeptupyeMmbIM neco W K 1 gomnapy CIHA. B HEKOHBEpTHPYEMBIX II€CO
HauMclseTcsl 3apa0oTHas IUlaTa, INEHCHM, COLMaJIbHbIE MOCOOUS, YCTAaHABIMBAIOTCS
HaJOrM, TaMOXEHHbIE IUIATEeKHM B OTHOLIEHWHM (PUBHYECKHX M  IOPHINYECKHX
a1 - peaugeHToB Pecyonuku Ky6a. MHOCTpaHHble rpakiaHe, MpeAnpUsTHs C y4acTUEM
MHOCTPAHHOTO KaluTajla OCYLIECTBISIOT IJIATEXH B OHOJKET B KOHBEPTUPYEMBIX IMECO.
ToBappl m ycinyru Ha Ttepputopun PecnyOnuku KyOa peanusyrorcs HHOCTpaHLAM
U TPEANpUATHSAM C YYaCTHEM HWHOCTPAHHOIO KaluTala 3a KOHBEPTUPYEMBIE IIECO.
B nacrosimee Bpemst Ha KybOe B3sT Kypc Ha MOCTENEHHBIN Mepexo]] Ha MOHOBATIOTHYIO
CUCTEMY.

KyOuHckuM  opraHuszanusiM  HE(QUHAHCOBOTO  CEKTOpa  3alpelieH0 HMETh
OaHKOBCKHE cueTa B WHOCTPAHHOW BaJlIOTE, WCKIIOYEHHE JEJaeTcsi AJid YYaCTHUKOB
BHEIIHEAKOHOMUYECKON AesaTeNbHOCTU. CTO MPOLEHTOB BAJIIOTHON BBIPYUKH MOIJIEKUT
npoaaxe [lentpansHoMy 6anky KyOwl (o kypcy 1 kKoHBepTuUpyeMmblil mieco 3a 1 mosap
CIIA). Tloctymienuss B HMHOCTPAaHHOW BaIIOTE Ha cYeTa KyOMHCKUX OpraHW3alun
aBTOMATUYECKHU MEPEBOAITCS 00CTYKUBAIOIIUM OAHKOM B KOHBEPTHPYEMBbIE TIECO.

JInst  oCylIecTBIIEHHsS BHEIIHETOPrOBBIX M JIPYTUMX pa3pelIeHHBbIX Olepauui,
IaTexeldl 1o JOJTOBBIM  00s3aTeNIbCTBAaM B HMHOCTPAHHOM BajioTe KyOMHCKas
opraHuzalus JOJDKHA MOJaTh 3adBKy Ha TOKYNKY HMHOCTPAaHHOM  BalltOThI

0 Pecny6nuka Ky6a: myreBoaurens juis 6usneca // https://www.polpred.com/upload/pdf/Businessguide_Cuba 2017.pdf.
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B oOciyxuBaromuii ee O6aHk. Pa3peimienne Ha MOKYNKY MHOCTPAHHOM BalfOTHI BBITAETCS
LenTtpansabiM 6ankoM KyObr.

JUis OTKpbITUST OaHKOBCKOI'O CYETa 3a TpaHULEd M OCYLIECTBIICHHUS OIlepanuil
0 HeMy KYOMHCKOM opranuzanuu Tpedyercs paspemenue Llenrpanpaoro 0anka KyOb.

HNHocTpaHHbIE MHBECTOPBI MOTYT CBOOOAHO ©O€3 YIUIAThl HAJOTOB WM JPYTUX
cOOPOB MEPEBOIUTH 32 PYOEK JUBUACH/IBI U MTPUOBLIL OT MHBECTULIMH, a TAKXKE JCHEKHBIC
CpEICTBa, MOJYyYEHHbIE B KAaYeCTBE KOMIIEHCALMU B CIIy4ae JIMKBHJALMH NPEANpPUATUS
C MHOCTPAHHBIM KaIlUTaJOM HJIM OT MPOJAKU CBOEH JOJU yYaCTHS.

NHoCTpaHHbIE TpaKJaHE - COTPYIHUKU NPEINPUATUSA, HE  SABIAIOLIMECS
pesuneHTamu KyObl, MOTyT CBOOOIHO IEPEBOAMTD 3a TPAHUILY CPENICTBA, BHIINIAUMBAEMbIC
UM B Ka4€CTBE BO3HATPAXKICHUS 3a paboTy.

N3-3a canknuii, HaynoXeHHbIX mpaButTenbcTBOM CIHIA, pacueTsl ¢ KyOMHCKUMHU
KOMITAHUSIMU B PaMKaX peajiM3allii BHEIIHETOPTOBBIX CAEJIOK HE MOTYT OCYIIECTBISATHCS
B gosmapax CHIA u npu nmocpeanudectBe 6ankoB CIIA. B cBsi3u ¢ ueM B ATUX LENAX
B OCHOBHOM HCIIOJIB3YETCS €BPO.

[Ipyu oOmene HamumuHbix pAoutapoB CIIIA B KyOMHCKMX YHOJHOMOYEHHBIX
(uHAHCOBBIX OpraHu3anuax B3umaercsa coop B pazmepe 10%. [Ipu oOmeHe eBpo u Apyrux
cBOOOIHO KOHBEPTUPYEMBIX BaJIIOT COOp HE B3UMAETCH.

Pezynuposanue c60600HbIX (0COOLIX) IKOHOMUYECKUX 30H

IlepBas Ha Kybe ocobas sxoHOMHuUeckast 30Ha - Ocobas 30Ha pa3BuTUs Mapusib
(O3PM) - co3nana B 2013 romy*!.

Pexxum ee nesitenbHOCTH ompenenieH JlekpeTtom-3akoHOM Ne 313 ot 19 ceHTsiOps
2013 roma «O6 Ocob6oit 30He pa3BuTHUs Mapudiaby», BCTYNUBIIUM B cuily 1 HOsOps
2013 roma. O3PM pacnonoxkena B 45 kM K 3anagy ot 'aBaHbl, uMeeT 1momaab 465 KB.
KM, (popMupyeTcst BOKpYT Ipy30BOro nopra Mapusiib.

Tepputopust O3PM pazburta Ha cekTopa. Ha nmepBom stame ocBanBaeTcs CEKTop A,
momanpio B 43 kB. kM (9% OT Bceil TeppUTOPUU 30HBI), HAXOJAIIMUNUCS Ha 3aragHOM
Oepery 0yxTbl Mapuaib 1 ojieJieHHbIN Ha 11 y4acTkoB.

['onoBHOM opran ynpasiieauss O3PM - AnMuHuCTpanys, HAXOAUTCS B MOYUHEHUH
CoBera MunuctpoB PecnyOnuku KyOa. Bosrmasnser Aamunuctpainuio ['eHepasibHbIM
nupektop. B3aumopelicteue ¢ knueHtamu O3PM oprann3oBaHo MO MPUHLHUITY «EAUHOTO
OKHa».

41 Pecny6nuka Ky6a: myreBoaurens juis 6usneca // https://www.polpred.com/upload/pdf/Businessguide_Cuba_2017.pdf.
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YToOBl OCYIIECTBISTH IKOHOMHYECKYIO JesATENbHOCTh Ha Tepputopun O3PM
MHOCTPAaHHOMY HHBECTOPY WM KoMmIaHuu-pe3ufieHTy PecryOmmku Kyba neobxomanmo
3aperucTpupoBaThCs. Bo3MokHBI 1Be (hOpPMBI yyacTHs - B KaUeCTBE KOHLECCUOHEpA WU
apenpatopa. Konueccuss ytBepxkaaercs CoBetoM MunuctpoB PecnyOnuku Kyb6a
U BbIIAeTCsl CpokoM 10 50 jeT (¢ BO3MOXKHOCTBIO mpojyuieHus eme Ao 50 set). Cratyc
apermaropa mnpenoctaBisieTrcss pemeaneM CoBera MunnctpoB PecmyOmmku  Ky6a
U B HEKOTOPBIX citydasx ['enepanbHbiM nupektopom O3PM.

WMuBecTuu B ClEIyIOMIME BHUABI JACSITEIBHOCTH WM CQEepbl YTBEPKAAIOTCS
uckimountensHo CoBerom MunuctpoB Pecy6nmmku Kyo6a:

pa3BellKa W/WIM UCIIOJIb30BAHUE IPUPOIHBIX PECYPCOB (HEBO30OHOBIISIEMBIX);

UCIIOJIb30BaHUE HEBO30OHOBIISIEMBIX HCTOUHUKOB SHEPTHH;

nepeaya rnpaB Ha rOCyAapCTBEHHYIO COOCTBEHHOCTB;

NpPENIOCTaBIEHUE  W/WIM  OKa3aHWe  OOIIECTBEHHBIX  YCAyr  (TpaHCHOPT,
KOMMYHUKAIIUH, JJIEKTPO- U BOJIOCHAOKEHHE);

CTPOUTEIBCTBO M IKCIUTyaTalUsl COLUATIBHBIX OOBEKTOB;

HEJIBUKUMOCTH;

npennpusitus co 100-nmpoleHTHBIM HHOCTPAHHBIM KaIlluTaJIoM;

IPEANPUATHS C YIaCTHEM UHOCTPAHHOT'O KaIllUTaja;

3J[paBOOXpaHeHNe, 00pa30BaHUE, BOCHHBIEC YUPEKICHUS.

CornacoBaHre OCYyIIECTBICHUS MHOCTPAHHBIX MHBECTULIMI B MHBIE CEpBI ABISAETCA
npeporatuBoil I'enepanbHOro nupekropa O3PM.

B O3PM peiicTByeT crieruaibHbIi HAJOTOBBINA PEXUM, COTJIACHO KOTOPOMY:

HaJIOT Ha MCMOJIb30BaHUE HAEMHOU paboyell CUIIbl HE B3UMAETCS;

HAJIOT Ha MPUOBLIb HE B3UMAaeTcs B TedeHHe mnepBbiX 10 seT (B UCKIIOUNTENbHBIX
ciydasix u 6osee 10 net). [To uctedennu 3Toro cpoka craBka Hajora coctasisieT 12%;

TaMOKEHHBbIE TMOIUJIMHBI Ha HUMIOPT OOOpYAOBaHMS B paMKax peaju3aluu
3asIBJICHHBIX MHBECTUI[MOHHBIX LEJEH HE B3MMAIOTCSA, B APYIHMX CiIydasX HPUMEHSETCS
3akoH Ne 113 «O cucreMme Hanorooo6oxkenus» ot 23 urojg 2012 roxa;

HaJOr C MpOJAaXX HE B3UMAeTCsl B TEUEHHWE NepBOoro roxa onepamnuii. [lanee
ctaBka - 1%;

B3HOC Ha coIlMajbHOe cTpaxoBaHue - 14%;

TEPPUTOPHAIBHBIN B3HOC B LIEJISIX MECTHOT'O Pa3BUTHUS HE B3UMAETCH;

HaJOI Ha JMYHBIE JOXOJbl HE B3UMAETCAd C JOXOJOB, IOJYYEHHBIX B BUJE
JUBUJEHIOB WIM IPOLUEHTOB OT MPEANPUHUMATEIBCKON EATEIbHOCTH, HAJIOT C 3apIliaThl
JUTsL Hepe3uIeHToB - 15%);

MPEIOCTABJIIEHUE JIBTOTHOW CTaBKUA B pasmepe 50% Ha Hajlor mo MCIOJIb30BAHUIO
WM DKCIUTyaTalluu TULSKEH, MCIOJIb30BAaHUIO M AKCIUTyaTallMd OYyXT, HCIOJIb30BAHUIO
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Y 3KCIUTyaTalliU JIECHBIX PECYPCOB U OOBEKTOB JKUBOTHOI'O MHUPA, a TAK)KE BOJHBINA HAJIOT
Ha MPOTSKEHNUU BCETO CPOKA OKYNAEMOCTH MHBECTULIMOHHBIX PACXOOB.

KoHnneccronepsl ©  apeHAaTopbl MOTYT OTKpbIBaTh CYeTa B JIIOOOM OaHKe
Ha Teppuropun KyObl, B 11000l BalroTe B COOTBETCTBHM C JACHCTBYIOIIUM KyOHMHCKUM
3aKkoHOAaTenbCTBOM. Ilpu pacuerax ¢ CyObEKTaMU HAIMOHAJIBHOW HSKOHOMHKH
MPUMEHSETCA JCUCTBYIOIIMI B CTpaHEe BAIIOTHBIA pexuM. YdacTHUKM O3PM moryt
MEPEBOIUTH 3a PyOEX CpeAcTBa B CBOOOJHO KOHBEPTHPYEMOM BaIIOTE, CBS3aHHbBIC
C UX JIeATENbHOCTBHIO, Yepe3 HAIMOHAIbHYI0 OaHKOBCKYIO cHCTEMy Oe€3 HaJOTOB WIIH
apyrux — obpemeHeHuidl.  MHocTpaHHble  rpaxjgaHe, paboraromme B O3PM
U HE MpOXKUBawIlue MOCTOAHHO B PecnyOmmke KybOa, moryr mepeBoauTh 3a pyoOex
CpEICTBA COIJIACHO MpaBUiiaM, yCTaHOBJIEHHBIM LlenTpanbHbiM OaHkoM KyOBbl.

B despane 2022 roga KyOuHckas cTopoHa BBICTYNHJIA C UHUIIUATUBON OTKPBITHS
npombinuieHHOro napka EADC Ha tepputopuun O3PM, uyto Oyner cmocoOCTBOBATH
Pa3BUTHIO VHBECTULIHOHHOTO COTPpYAHUYECTBA roCyJapCTB-4JICHOB EADC
U rocyaapct-Habmoaateneit npu EADC.

2.9 lesiteabHocThb JlenoBoro coBera EADC

BaxueiM  ¢dakropom  gopmupoBaHuss B rocyaapctBax-uieHax — EADC
OJIarONpUsTHOTO JEJIOBOIO M HMHBECTULIMOHHOIO KIUMaTa SBISAIOTCS B3aUMOJCHCTBHE
Ou3Hec-CTpYKTyp rocynapcTB-uieHoB EADC m pa3BUTHE COTPYAHHUYECTBA €BPA3UUCKUX
ousHec-accomruanui ¢ Jleaoseim coBeTtoM EADC.

JlenoBoit COBET EADC cO3aH 21 mag 2015 roga Ha Oaze
benopyccko-Kazaxcrancko-Poccuiickoro Ou3Hec-nuanora, ydpexxiaeHHoro 15 nexaOps
2010 rona.

Henosoit coBer EADC — T1OCTOSSHHO JEUCTBYIOINIMH  KOOPJIMHAILIMOHHO-
COBELIATENIbHBI OpraH JEJIOBBIX KPYroB, B KOTOpPbIA BXOAUT COO3 MPOMBIIIJIEHHUKOB
U npennpuHuMareneit (paboromareneit) PecnyOnuku Apmenusi, Coro3 HEKOMMEPUYECKHUX
opranuzauuii «KoHdeaepaunsi mpoOMbIIUIEHHUKOB U MpeANIpUHUMAaTENe (HaHUMaTeNe )»
Pecnnyonuku benapych, HauuonansHas mnanata npeanpuHumarene PecnyOnmku
Kazaxctan «Atameken», KbIprei3ckuil €003 MPOMBIILUIEHHUKOB U MpeANpUHUMATeNen
1 Poccuiickuii cor03 IPOMBIIIEHHUKOB | rpeanpuauMareneii (PCIIIT)*,

Benymue OusHec-oObenuHeHus cTpaH, mnoiayuuBmmx B EADC  craryc
rocynapcTB-Ha0dIoAaTeneii, MOryT yd4acTBOBaTb B KauecTBe HaOmojgaTeneid Ha
3acenganusax Ipesuaumyma desoBoro coerta EAJC npu ux xenanuu. Tak, ¢ 2017 rona

42 Cornamenue o cosnanuu Jenosoro copera EADC noamnucano 21 mas 2015 rona B Acrane.
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Ha 3acenanusx lIpesmamyma npuauman ydacrue llpesnnent Hannonanenoro Konrpecca
[TpombimiennnkoB u [Ipennpunumareneit Mongossl (HKIIIIM) B.Tapnes.

B 2020 — 2021 rogax B CBSI3U CO CJIOKHUBIIIENCS ITUIEMUAOJIOTHUYECKON 00CTAHOBKON
U B YCIOBHUSX IMpOBeldcHUs 3acenaHuid Ilpesmamyma B OHJIAWH-PEKUME Yy4acTue
HaOmonareneit B 3acemanusix Ilpesuamyma JlenoBoro coBera pa3BUTHs HE MOdy4yuio. B
gacTHocTH, PecrmyOmmka Y30ekucran, momy4yuBimias cratyc Habmomarens B EADC 11
nexadps 2020 roaa, B 3acenanusx [Ipesnauyma emeé He ydacTBOBaIa.

CoBer BbIpabaThIBaCT CKOOPAMHUPOBAHHYIO TMO3UIIMIO JIEJIOBOTO COOOIIECTBa
rocynapcts EADC nipu B3aumoneiictBuu ¢ opranamu Coro3a, HalaXUBaeT MPsIMbIE CBSI3U
U JUalor MEXIy [EJIOBBIMH KpyraMy COIO3HBIX CTpaH, COJACHCTBYET pPa3BUTHUIO
TOPrOBO-3KOHOMHUYECKHUX OTHOLICHUI, IIPOMBIIUIEHHOTO " (puHAHCOBOTO
COTPYJHHUYECTBA, MOBBIIIEHUIO KOHKYPEHTOCIIOCOOHOCTH HAI[MOHAJIbHBIX SKOHOMUK,
BBISIBJICHUIO 0apbepoB, H3BSATUNH W OrPAHWMYECHUW B3aMMHOTO JOCTyla Ha PpPbIHKU
MHTErpallMOHHOTO oOBbeauHeHus. B cdepy BHUMaHus JlenoBoro coBera BXOAHUT PSiA
BAJKHBIX BOIIPOCOB: TEXHUYECKOE PETYJIHPOBAHUE; CEKTOPAIBHOE COTPYAHUYECTBO B
pamkax Cornamenus mexny EADC m KHP; mapkupoBka TOBapoB cpeactBamu HX
UACHTU(UKAIIMK;, COACUCTBUE TNPOU3BOAMUTENSIM M3 rocylapcte-wieHoB EADC B
pacIIupeHUH HKCIOpTa Ha 3apyOeKHblE pPBIHKM; YCTpaHEHHE OapbepoB Ha €AUHOM
MPOAOBOJIBLCTBEHHOM pblHKE EADC; TpaH3uT rpy3oB no tepputopun EADC; mostanHoe
cONMKEeHre KBaIM(PUKAUMKA CHEUUATNCTOB PAa3JUYHBIX BHUAOB MPOPECCHOHATBHON
NesTeNbHOCTH; (POPMUPOBAHUE €IMHOTO IIaTEXHOro npoctpanctsa EADC, pacmupenue
cdepsl pacy€TOB B HAIIMOHAIIBHBIX BAJIIOTaX rocyAapcTB-uieHoB Coro3a u apyrue.

Kaxnas Cropona J[lenoBoro cosera mmeer cBoero KoopauHarTopa, KakoBBIM
SBJISIFOTCS PYKOBOJIUTEIN COOTBETCTBEHHO Coro3a IIPOMBILUIEHHUKOB
u mnpennpuHumareneit (paboromareneit) PecmyOmmku  Apmenusi, Kondenepamyu
MPOMBINIUICHHUKOB W TpeAnpuHumMareneid (Hanumarenei) Pecrnyonuku benapyce,
HanunonanbHoil mnanatel npeanpunumarened Kaszaxcrana «Atameken», Keipreizckoro
COI03a  MPOMBIIUICHHUKOB W OpeanpuHumarene u  Poccuiickoro  corosa
MPOMBIIUIEHHUKOB U MPEIpUHUMATENEH.

[IOoCTOSSHHO JEUCTBYIOIIMM  KOJUIETHAIBHBIM OpPraHoOM ympasieHus /[lenoBeim
coBetom sBisieTcsa Ilpesmamym, B cocraB kortoporo Bxomsar IIpesmpment [lesnoBoro
COBeTa, Ha3HA4YaeMbli HAa OCHOBAaHMM PELIEHUS KOJUIETMAJIBHOIO OpraHa YIpaBJiICHUS
JenoBbiMm coBetom, Koopaunaropsl CtopoH u HcnonHuTenbHbI cekpeTapb JlemoBoro
coBera EADC. ®yukuuu [Ipencenarens [Ipesnauyma JlenoBoro coBera B T€HEHUE OJHOTO
rojia BeINoOAHSAET KoopauHAaTop OT TOro rocyaapcrBa, KOTOPBIM MpencenaTelbCTBYET B
Briciiem EBpa3niickoM 3KOHOMHYECKOM COBETE B TEKylIeM Troay. C LEeIb0 UCKIIOUYEHUS
nyonupoBanus psga  (QyHKIuUNA, oOecreueHHus] HENPEepPhIBHOTO B3aMMOJCUCTBUS C
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EBpa3zuniickoil 3xoHOMHuYeckoi komuccueil (EDK), MexayHapoaHbIMH OpraHH3alUsMH,
JEJIOBBIMU OOBEIMHEHHUSIMHU APYIUX rocyaapctB B vtoHe 2020 rojga MpUHATO pELICHUE
coBmectuTh nomkHoctu lIpencemarens Ilpesmauyma Jlenmooro cosera EADC n
IIpesunenra Jlenooro coeta EADC (coBMelieHne 3TUX JOHKHOCTEM MPOU3BOIUTCS Ha
POTAllMOHHOMN OCHOBE).

CornacHo Cornamennto o coznanun JlenoBoro cosera EADC Bo Bcex Tpéx
penakmusax (2015, 2016 u 2020 rogsl) u pepakiusm Permamenta pabotst [Ipesnamyma
Henosoro cosera EADC (2015 u 2017 roasl) 3acenaHus COBETa MPOBOAATCS IO MeEpE
HEO0OXOJMMOCTH, HO HE pexe AByX pa3 B roa. C moMeHTa co3nanusa [lenoBoro cosera
EADC B 2015 rony no Hactosiee Bpemst npouwio 16 3acenannii [Ipesnauyma JlenoBoro
coseTa. KirroueBble BOIPOCHI OBECTKU JIHS, pACCMOTPEHHBIE Ha 3acenanusax [Ipesnnnyma
Henosoro coBera EADC, npusenens! B [Ipunoxenun 1.

B nenax noanepxanus 3¢pPexTuBHOr0 padouero Bzaumoaeictus KoopauHaTopsl
CropoH JlenoBoro coBera Ha3HAYaOT CBOMX YIOJTHOMOYEHHBIX MIPEACTABUTENEH, KOTOPbIE
oOecrieunBaloT paboune KoHTakThl c Cekperapuarom [lenoBoro coseta EADC.
PykoBomutens Cekperapuata — McnonHuTenbHbIM —cekpeTaps JlenoBoro cosera,
Ha3Ha4YaeMbld Ha TpeXJIETHUH Cpok Mo pemeHuro KoopaunaropoB CrtopoH /JlenoBoro
coBeta. C ampens 2022 r. gaHHy10 A0KHOCTh 3aHnMaeT C.B. MuxHeBud, ynpaBisOIIHii
TUPEKTOp  YNPABJICHHUS MEXKIYHAPOAHOTO MHOIOCTOPOHHErO COTPYAHMYECTBA U
unrerpauuu PCIIII (panee ¢ oktsi0pst 2021 r. — B KauecTBe H.0.).

B JlenoBoMm coBeTe MOIyT CO31aBaThbCsl KOMHUTETHI (KOMHCCHHU), JCUCTBYIOIIME
Ha MOCTOSIHHOM OCHOBE IO OCHOBHBIM HalpaBlieHUAM fesTenbHocTh CoBeTa, a Takke
cnenuaibHble padoure rpyIiibl, KOTOPbIE CO3AAI0TCS MPU HEOOXOIMMOCTH, HA BPEMEHHOU
OCHOBE, Il MOMCKAa KOHCOJMAMPOBAHHOM IO3WLHH IO CJIOXKHBIM BompocaMm. Bompoc
0 co3maHuu pabdoumx opraHoB JlemoBoro copeta EADC akTHBHO paccMaTpuBalICS
u oOcyxnainca npu co3gaHuu [lenoBoro cosera Ha 0aze 0OelloOpycCKO-Ka3aXCTaHCKO-
poccuiickoro ouzHec-nuanora B 2015 rogy. Torma Ob110 TPUHATO pEIlICEHUE HE CO3/1aBaTh
B MacCOBOM Mopsijke padoune opransl npu JlemoBom coere EADC, a ucnosb3oBath s
dbopmupoBanusi no3uiuii CtopoH u JlenoBoro coBeta B II€JIOM MOTEHIUAT paboOyYux
opraHoB Ou3Hec-00beauHeHuM, BxoAsaux B JlenoBoit copet EADC.

B 2016 rogy B cBsi3u c axktuBu3anueil B3ammoneiictBus EDK ¢ Kuralickoit
Haponnoit PecmyOmmkoit, B 1ensx co3gaHusi  OJarompusTHBIX  YCJIOBHM A
TOProOBO-3KOHOMHUYECKOI0 B3aUMOJEUCTBUS JIEJOBBIX KpPYroB rocyaapcTtB-wieHoB EADC
¢ KHP, 6pin1 cozman Komurer [lenooro coBeta EADC mo TOProBO-3KOHOMHUYECKUM
orHouieHusiM ¢ KHP. B nanbHeiieM 3ToT pabounii opran Obut nepernMeHoBan B Komurer
Jlenosoro coBeTa EADC o TOPTOBO-3KOHOMHUYECKHUM OTHOLLICHUSIM
CO CTpaHaMU — TOPTOBBIMHU NapTHEPAMU, U TIPOJOJIKAET padOTaTh.
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B 2017 roay, B nenax coaeicTBusi (GOpMUPOBAHUIO KOHCOIUANPOBAHHON MO3UIUH
ousHec-coobmectBa cTpan EADC 1o pa3BuTHio «upoOBOrO  MPOCTPAHCTBAY,
YCTPaHEHUIO aIMUHUCTPAaTUBHBIX OapbepoB B cTpaHax EADC mo BompocaM pa3BUTHS
nuppoBoro peiHKa, Obul co3gaH u AeiictByer Komurer JlemoBoro coBera EADC mo
U(PPOBOI MOBECTKE.

B 2019 rony B mensix pa3BUTHS CaMOPEryJIUPOBAaHMS IPOJOBOJIBCTBEHHOIO PHIHKA
EADC 6butu co3nansl Komurer Jlenooro coBeta EADC mo npo10BoJIECTBEHHOMY PBIHKY
u Pabouas rpymnma mo cOMMXKEHHIO KBaIM(UKAIMKA CHEIHATUCTOB PAa3IMYHBIX BUJOB
poeCCHOHATEHON NIeITeIbHOCTH rocynapcTB-wieHoB EADC mpu JlemoBom coBete
EADC.

Pa3BuTne coTpyaHU4eCcTBa C TPETBUMH CTPAHAMHU U ITAPTHEPAMU U3 YUCIIA BEAYLIUX
MEXIYHAPOAHBIX OpPraHU3alMi BXOAUT B YHCIO IPUOPUTETOB MEKIYHAPOIHOU
nesrenbHOocTH EADC. B wactHOCTH, OHMM M3 CTpaTernyecKux HaIpaBJICHUM pPa3BUTHUS
€BpPa3UMCKON SKOHOMHMYECKOM HHTerpamuu 1o 2025 ronma, yTBep:KAEHHBIX PemeHnem
Beiciero EBpasuiickoro sxkoHomuueckoro coBera oT 11 ngexaOps 2020 roma Ne 12,
apisiercst popmupoBanre Coro3a Kak OJHOTIO U3 Haubojee 3HaYUMBbIX LIEHTPOB Pa3BUTHUSA
coBpeMeHHoro mupa (Hanpasnenue 11).

[To cocrosuuio Ha ceHtaOppr 2022 roma EADC 3akitoueHbl COTJAIICHHUS O
cBoOoHON ToproBie ¢ BrerHamoMm, Cunramypom, CepOueil, BpeMEHHOE COTJIaIlEHUE O
cBOOOOHOI ToproBiae c¢ MHpanom, a Takxke HenpepepeHIHaIbHOE COIJIAlleHNe
0 ToproBo-3koHOMUYecKkOM coTpyanuuectBe ¢ KHP. EDK noanucansl cornamenwus
Y OpraHM30BaHa padoTa Mo Pa3BUTHUIO COTPYAHMYECTBA B OOLIEH CIOKHOCTHU C OoJiee yeM
20 cTpaHaMM MHpAa M HECKOJbKMMH JECATKAMH MHOTOCTOPOHHUX HWHCTUTYTOB
MEXIYHAPOJIHOIO COTPYAHUYECTBA.

B Ilnan meponpusaruii no peanuzanuu CTpaTernyecKuX HAMpPABICHUN pPa3BUTHUS
€Bpa3uiCKo SKOHOMUYECKOI nHterpauuu a0 2025 rona (nanee — [1nan), yTBepKIeHHbBIN
pacnopsbkenuem CoBeta EBpazuiickoil sakoHOMUUYeckoi komuccuu ot S anpensa 2021 roga
No 4, BkiIOYEHBI KOHKPETHBIE MEPONPUATHS, HANpaBICHHbIE HA  peaTU3alHI0
Hanpasnenus 11 Ctpaterndyecknx HalpaBJI€HU pa3BUTHS €BPA3HICKONW SKOHOMHUYECKON
unterpauu 10 2025 roga. Tak, n.11.4.2. [Inana npeaycMOTpeHbI TaKue 3aa4u Kak:

a) ¢opmupoBanme B pamkax JlemoBoro coBera EADC mexaHU3MOB pa3BUTHSA
Ou3HEC-KOHTAKTOB Mexy COr030M M TPETbUMHU CTpaHaMHU, C KOTOPHIMH CYILECTBYIOT
YCTOMUYMBBIE  MEXAHU3Mbl  B3aWMOJCHCTBUS WM  MPOSBISAIOIIMMHU  HMHTEPEC K
corpynHuuecTBy ¢ Coro30M;

0) HanaxuBaHue 1o JuHuM JemoBoro coBeta EADC npsMbIX 1€10BBIX KOHTAaKTOB
MEXIy TOCYyJapCTBAMHU-UJIE€HAMHU M TPETbUMHU CTpAaHAMHU C LEJbI0 aKTUBU3ALMH
OTpacJEBOT0 COTPYIHUYECTBA C yueToM KoMrereHuuu Komuccuu.



EBPA3UICKAA
SKOHOMMYECKaa
KOMMUCCHUA

132

NHCTpyMEHTOB peanu3aliy yKa3aHHbIX 3a/1a4 B [l1ane sBisieTcs «co31aHne KaHana
npsimoro B3aumozeiicTBus JlemoBoro coBera ESAC ¢ enoBbIMU acCOUUAMSIMUA TPETHUX
CTpaH, B TOM 4HCII€ TOCPEACTBOM MOAMUCAHUS MEMOPAHAYMOB U (HPOPMUPOBAHUS
JEHUCTBYIOUIUX pabOUMX OPraHOBY.

HenoBeim coBetom EADC mnoanmucanbl MEMOPaHAYMbl O COTPYJIHHYECTBE
c mnaptHepamu u3 Monromuu, Hpana wu KyOb, MongaBun u MexayHapoIHbIM
KOHIPECCOM TMPOMBINUICHHUKOB U npeanpuHumateneit (MKIIII), oObenunstomumm
HallMOHAJIbHBIE COIO3bl MPOMBIIUIEHHUKOB W HpeanpuHuMareneid u3 26 crpaH. B
COOTBETCTBUM C YKa3aHHBIMH MeMOpaHAyMaMu cQopMHUpOBaHbl buszHec-auanoru, oaHon
u3 CTopoH, B KoTopbix BbicTymaer PCIIII, a gpyroi — mnapTHEpPCKOE [EJI0BOE
oObeIMHEHUE.

Oprann3anuu-uieHsl  J[enoBoro coBeTa MOTYT BBICTYNIAaTh B KAaueCTBE «TOYEK
BXOJa» I 3apyOexkHbix napTHepoB Ha pbiHKkM EADC. Kpome Toro, mpeacraBisieTcs
IIEPCIIEKTUBHBIM  3aKJIIOYEHHE corjameHus Mexay JenoBeim coBetom EADC
n Accoumarmeit Ouszneca CeBepo-Boctounoii Asuu (Ab CBA), oOwbenusitoniein
Poccuiickuii coro3 mnpombinuieHHUKOB W npeanpunumareneit (PCIII), Kwuralickuit
KOMUTET cojercTBus MexayHapoaHoit Toprosie (KKCMT), ToproBo-npoMbIieHHYIO
nanary Pecny6muku Kopes 1 MOHrosbCKyl0 HallMOHAJIBHYIO TOPTOBO-IPOMBILIEHHYIO
nanaty (MHTIIII).

B 2023 romy cOTpyIHMYECTBO C NApTHEPaAMU Ha PBIHKAX TPETBUX CTPaH Ha
BHemHeM nepumeTpe Coro3a CTaHeT OJHOM M3 LEHTPAJIbHBIX TEM IMpEAceNaTelbCTBa
PCIIII B [JenoBom coBete EADC.

[To muenuro IIpesnaenta Poccun B.B. IlytuHa, BeIcka3aHHOMY B XOJI€ TUIEHAPHOTO
3acenanus neporo EBpasuiickoro skonomuueckoro popyma B mae 2022 rona B burikeke,
cuctemMa OusHec-nuanoroB J[lemoBoro coBeta EADC MOXET BBICTYNHTH HPUMEPOM
MOTEHITUATBHON MIaTGOPMBI AEIOBOTO COTpyaHnYecTBa bonbioit EBpazumn.

Pabora /[lenoBoro coBeTa OCYIIECTBISETCS MpPU AKTUBHOM B3aUMOJCHCTBUU
c Espasuiickoii skoHomuueckoir komuccueir (EDK). J[lenoBoit coBer EADC Ha
MOCTOSIHHOM OCHOBE Yy4yacTByeT B paboTe mnpakTHdyecku Bcex KOHCynbTaTMBHBIX
komuteToB npu Komrernn EOK mno nHampaBimeHusiM nedarenbHOCTH wieHOB Kosiern
(MunuctpoB) Komuccun. 24 mast 2016 roga B Acrane Obul moanucan Memopanoym o
g3aumooeticmeuu medxncoy Eepasuiickoii sxonomuueckou xomuccuei (EOK) u /lenogvim
cogemom Eepazuiickoco 3KOHOMUYECKO20 CcO03d. ITOT JIOKYMEHT TOIATBEPKAACT
BAXXHOCTb y4yeTa MHTEpecoB Ou3Hec-coodmiecTB crpaH Coro3za aisi oOecnedeHus ero
3¢ pexTuBHOTO pa3BUTHSL. [Tpuznaercs LEJ1eCO00Pa3HOCTh (dbopmupoBaHUs
KOHCOJIMIUPOBAHHOW TO3MIMU OM3HEC-COOOIECTB MO BOMPOCAM, 3aTParkuBalOIUM
OCYILECTBJIIEHUE NTPEANIPUHUMATENIBCKOM AesiTeapHOCTH B Coro3e.
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Cpenu OCHOBHBIX HampaBieHUM B3auMmozehcTBus mexay Kommuccueir u JlenoBsim
coetoM EADC — paccMoTpeHue mnpemyioxkeHuid JlenoBoro coBeTa, HaIMpaBICHHBIX
Ha (opMHUpOBaHME HOpPMATUBHOW mpaBoBoil 0a3zbl Coro3a, W mnpoBelneHue GOpyMOB
JICTIOBBIX KPYTOB C y4YacTUEM MPEANPUHUMATENHCKUX COOOIIECTB TOCYyAapCTB-UJICHOB.
HenoBoit coetr EADC wumeeT BO3MOXKHOCTH MPEACTABUTh CBOE BHUICHHUE BOIPOCOB
Komnernn EODK. B ee ocHOBE - KOHCOJMIMPOBAHHAS IMO3MLMS HAaUWOHAIBHBIX U
OTpaCIIeBBIX OM3Hec-acconuanuii rocyaapctB — uieHoB EADC. BzaumopeiictBue ¢ HUMU
EDK ocymiecTBisieT corinacHO NpPHHLIMIAM B3aUMHOM BBITOJIbI, PaBHONPABHs, ydeTa
HAIIMOHAJIbHBIX VHTEPECOB Cropom, SKOHOMHUYECKOMN 1enecoo0pa3HOCTH
U OOOCHOBAaHHOCTM  NPUHUMAEMBIX  PEHICHUH,  OTKPBITOCTH,  MPO3PAYHOCTH
U OOBEKTUBHOCTH.

Kpome Toro, misi B3auMOJIEHCTBUS U OOCYXIEHHMS B IOCTOSHHOM pEXHUME
COBMECTHO C MPEANPUHUMATEILCKUMU O0BbeAMHEHUSIMU CcTpaH Coro3a CTpaTernyecKux
Y CUCTEMHBIX BOIIPOCOB Pa3BUTHS U PYHKIIMOHUPOBAHUSI UHTETPALIUOHHOTO OOBEIUHECHUS
nerictesyer KoHcyabraTtuBHbIN coBeT mo B3aumonaeicreuio EJK u /lenoBoro cosera
EAJC, co3nannbiii 25 okTs10pst 2016 roga. OH BhICTyHaeT IUIOMIAJKON I 00CYKICHUS
B TOCTOSIHHOM PEXKHME COBMECTHO C MPEANPUHUMATEIHLCKUMH OOBEAMHEHUSIMHU CTpPaH
Coro3a CTpaTeTMYECKUX M CHUCTEMHBIX BOMPOCOB pa3BUTUSA W (YHKIHOHUPOBAHUS
MHTErPalMOHHOro 00beauHenns®s, CoBeT — mpaBonpeeMHHK 00pa3oBanHoro B 2013 roxy
KoHCynpTaTHBHOTO COBETA IO B3aUMOAEHUCTBHUIO EBpa3niicKOi SKOHOMHUYECKOM KOMHCCUU
n benopyccko-ka3axcTaHCKO-POCCUIICKOTO OM3HEC-AHalIora, 3a BpeMs paboThl KOTOPOIO
ObLTM CO3JaHbl OPraHM3aLMOHHO-TIPABOBBIE OCHOBBI ISl y4acTHsl MpeIcTaBUTENEH
Ou3Hec-coo0IIeCTBa B 3aCE€IaHUAX KOHCYJIbTaTUBHBIX KoMuTeToB npu EDK, a taxxke nins
orepaTtuBHOrO oOpaieHus uieHoB KoncyneratuBHOrOo coBera B EODK uepes pabouume
KaOWHETHI, pa3MelIeHHbIe Ha caiite Komuccuu.

KoHCynbTaTUBHBIN COBET SBISETCS OPraHOM, 00€CTIEUNBAIOIINM B3aHMOJICHCTBUE U
muanor EDQK u JlemoBoro coBera EADC mo Bompocam omnpenesieHHsl HalpaBJICHUN
Y NIEPCIEKTUB Pa3BUTHS NPEIIPUHUMATEILCKON ACSITENIBHOCTH B CIAEAYIOMUX chepax:

pa3BUTHE UHTETPAllUU U MAaKPOIKOHOMHUKA;

pa3BUTHE NPEATPUHUMATENBCKOMN ESITEIIbHOCTH;

¢uHaHCOBBIE PHIHKHM (OaHKOBCKasi cepa, CTpaxOBaHUE, BATIOTHBIA PHIHOK,
PBIHOK IIEHHBIX OyMmar);

MIPOMBIIICHHOCT;

arpoINpOMBIIUICHHBI KOMILJIEKC;

B3aMMHas U BHEIIIHSISI TOPTOBJIS;

43 Pemenune Komrernu EQK ot 25 okTs10pst 2016 roma Nel21
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TEXHUYECKOE PETYJINPOBAHUE;
BETEpUHAPHBIC, CAHUTAPHBIE U (PUTOCAHUTAPHBIE MEPHI;
TaMOYKEHHOE PEryJIMPOBAHNUE;
DHEPreTHKA,
€CTECTBEHHBIE MOHOTIOJINH;
TPAHCIOPT U NEPEBO3KH;
TpYyJl0OBas MUTpalisl 1 MUTPALMOHHAs MOJINTUKA, COUUAIbHOE, IEHCUOHHOE

U MEIUIIMHCKOE oOecrieueHue, oOpazoBaHue U npodeccruoHanbHas IeATeIbHOCTh

TPYIALIUXCS TOCYIAPCTB-YICHOB;

pa3BUTHE KOHKYPEHLINH;

UHTEIJIEKTYyaJIbHasi COOCTBEHHOCTH;

uHpopMaTu3auusi, HHPOPMAIMOHHO-KOMMYHUKALMOHHBIE  TEXHOJOTUHU
U UHPOPMAIMOHHOE B3aUMOJEHCTBUE, pa3BUTHE U(PPOBOr0 MPOCTPAHCTBA
U TpaHcpopManusa HuppoBoil IKOHOMHKHU;

ycTpaHeHHe  OapbepoB, U3BITUH U  OTPAaHUUYCHHM B  paMmKax
(YHKIITMOHUPOBAHUS BHYTPEHHUX PHIHKOB,;

oOpallleHue JIEKAPCTBEHHBIX CPEACTB U MEAULIMHCKUX U3IEITHM.

IIpencenarenem KoHcynpTraTuBHOrO coBera no B3aumojuercteuo EOK u Jlenosoro
coeta EADC sasnsaerca Ilpencenarens Komnernm EODK. Ero 3amecturenn — 4ieH
Komnernn (Munuctp) no sxkoHomuke U (puHanHcoBoil mnomutuke EDK u Ilpesmpent-
IIpencenarens Ilpesmauyma JlenoBoro coBera EADC, OTBETCTBEHHBIN CEKpETaph —
pykoBogutenb  Cekperapuara  IIpencemarens  Komnermm  EOK. B cocras
KoncynbratuBaoro coseta BxonaT wieHbl Komterun (Munuctpsl) EODK, unenst
[Tpesnanyma [lenoBoro coBera EADC U UX YNOJTHOMOYEHHBIE MPEIACTABUTENH, 4 TAKKE
no 14 mpexncraBuTenel OT KaXXJIoro Ou3Hec-coobiiecTBa Mo cdepaM B3arMOJICHCTBHUS.
IlepedyeHp KIOYEBBIX BOMNPOCOB, PACCMOTPEHHbIX KOHCYIBTaTUBHBIM COBETOM IIO
B3aumoerictButo EQK u Jlenosoro coeta EADC, npuseneH B [Ipunoxenun 2.

Ha 3acemanuu emé nponuioro KoHCyabTaTUBHOTO COBETa MO B3aWMOIECHCTBUIO
EDK u Oenopyccko-Ka3axcTaHCKO-POCCHMCKOTO Ou3Hec-cooOmectra, 2 ampens 2015
rojia, Ipyu pacCMOTPEHUH BOMNpOca 00 YCTpaHEHUU U3BATHUN, OrpaHUYEHUN U OapbepoB
B3aMMHOIO JIOCTyMa Ha PBIHOK rocyaapcTB-wieHoB EADC Obl1o NMPUHATO pelleHue
0 co3ganuu Paboueil rpynmbl MO OCHOBHBIM HAINpPaBJICHUSIM Pa3BUTHS MHTETPALMM MPU
KoncynbratuBHOM cOBeTE.

Pabouass rpynma mpoBesia 4eThIpe 3acelaHusi IMOJ MpeaceiaTenscTBoM UneHa
Komnerun (Munuctpa) nmo unrerpauuu u MakpodkoHomuke EDK T./[.BanoBoii u aBa
3aceqanus mon pykoBojcTBoM Ynena Komternu (Mwunuctpa) EDK C.HO.I'nmasbena.
PabGouast rpynmna BbLAENAETCS TEM, 4YTO SABISETCS E€AUHCTBEHHBIM KOHCYJIBTaTUBHO-
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COBELIAaTeJIbHBIM OpraHoM, co3anHbiM B EDK, rae npencraBurenu OusHeca rocyaapcTB-
yiieHoB EADC cocTaBmsitoT OOJIBIIMHCTBO YJICHOB.

Paboueil rpynmnoii paccMaTpuBaiIMCh CIEAYIOIIME BOIPOCHI: O MEPONPUATUAX IO
YCTPAaHEHUIO  CYIIECTBYIOIIMX OapbepoB MNpu  (QOPMHUPOBAHUM  OOILIErO  phIHKA
JIEKapCTBEHHBIX CPEACTB; O IPENATCTBUAX, BO3HUKAOIIMX Y IpeJIpUHUMATEIICH
ApMEHHH TpH 3KCIOPTE TOBApOB B Apyrue rocygapcrBa-wieHbl Coro3a; O JBOHHOM
OOJIOKEHUH YTHIM3allMOHHBIM COOPOM TPAHCIOPTHBIX CPEACTB MPHU MOKYIKE/TIPOJIaxKe
Mexay pesuneHtamu bemapycu u Poccuu; o mpoGiemax, CBSI3aHHBIX C IEPEBO3KOM
IIEHHBIX TPy30B; 00 00sg3aTeNTbHOM BBO3€ YEpPE3 POCCHICKUN yYacTOK BHEIIHEH
TaMOXeHHOW rpaHulel EADC «CaHKIMOHHBIX» TOBAapOB, CIEAYIOIIMX W3 benapycu B
Kazaxcran u gpyrue rocynapcTsa; 0 HanpaBieHHUsX (OPMUPOBAHUS €AMHOTO IU(PPOBOTO
peiHKa EADC; o mnoarorosieHHoM Komuccueil nokiage o peanu3aldd OCHOBHBIX
HaIIpaBJIICHUN €BPA3UKUCKON SKOHOMMYECKOM HMHTETPALMM; O XOAE IMOArOTOBKM MHPOEKTa
Crparernyeckux HaIpaBJICHUM PA3BUTHUS €BPA3UKMCKOM HDKOHOMHYECKOM WHTErpaluu 10
2025 roma; o0 OLEHKE BIHAHHS O0apbepoB, M3BATUA M OTrPAaHUYEHUN Ha pa3BUTHE
B3aMMHOW TOPTOBJIM MEKAY rocynapcreamu-wieHamu EADC.

Koopnuuanus pabotel 1o Bompocam eBpasuiickod uHTerpauuu B PCIIII
OCyLIECTBISIETCA Ha IUIomaake MHTerpanmoHHoro cosera mo B3ammopeicrsuw EJK
u PCIIII (nanee — UnTerpanuonHblil coBet), co3aanHoro 3 despans 2015 roma cormacHo
[Tpukasy IIpesuaerra PCIIIT Ne [Tn-132. Ero ocHoBHAs 11e1h — KOHCOJUIAITUS TTO3HITHHA
yienoB PCIIII, KomureroB u Komuccuit PCIIII, poccuiickoro 6u3neca no npoOieMHbIM
BOIPOCAaM €BPA3UMCKOM JKOHOMUYECKOW WHTETPAUMU W IPEIACTABICHHE HWHTEPECOB
poccutickoro 6uzneca B EJK.

B uucne ¢ynkuuii MHTErpallMoOHHOTO COBETa: OINEPAaTUBHOE PACCMOTPEHUE
aKTyaJIbHBIX M CTPAaTErMYECKUX BOIPOCOB €BPA3UNCKONM HMHTErpally, OIEpaTUBHOE
pearupoBaHue Ha TocTymnaromue 3amnpockl or EDK, opraHoB rocy1apcTBEHHOM BIaCTH,
IPOBEJICHUE OINpPOCOB, 0000IEHNE W TMOATOTOBKA T'apMOHU3UPOBAHHBIX MPEIIOKEHHIMI
oT kommnanuii — ujaeHoB PCIIII, akTuBHO paboTarolux Ha €Bpa3UUCKOM MPOCTPAHCTRE,
BbIPa0OTKAa KOHCOJMAMPOBAHHBIX MO3MIMKA OW3HEca MO Pa3BUTHIO WHTETPALMOHHBIX
npoueccoB B EADC, nosbimieHue 3()pPEKTUBHOCTH y4acTHsl MpeACTaBUTENE Ou3Heca
B KOHCyJbTaTUBHBIX opraHax npu EDK. Bompocbel, paccMOTpeHHbIE Ha 3aceJaHusix
WHTEerpaiimoHHOTO COBETA, COCTABISIOT OCHOBY MPEUIOKEHHH POCCUHUCKOro Ou3Heca
o nosectke AHA 3acenanuil [Ipesnnmyma [enosoro coeta EADC, KoHCynpTaTUBHOIO
coseta 1o B3aumozeiicteuro EDK u JlenoBoro coBera EADC, a Takke KOHCYJIBTAaTUBHBIX
opranoB EOK.
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2.10 CTumy/iupoBaHHe MPOMBILILJIEHHOI KOONepaluu

VYriyOsnienre TPOMBIIUIEHHONM KOOMEpaluu — SBJSIETCS OJHMM M3  Ba)KHBIX
OPUOPUTETOB E€BPA3UKMCKON MHTETPAllMM, YTO HEOAHOKPATHO OTMEYaJOCh TJIaBAMHU
rocynapct-uieHoB EADC.

HeoOxomumocTh  peanu3aliui  yKa3aHHOTO  HAMpaBJiICHUS  MHTETPAIlHOHHOTO
corpynHuuectBa cTpad Coro3a Takke OTpakeHa B NPHUHATHIX OCHOBHBIX HAIpPABJICHHIX
MIPOMBIIUIEHHOT'O COTPYAHUYECTBA rocynapcts-uieHoB EADC, yTrBepk1€HHBIX Penennem
EBpa3uiickoro MeXIpaBUTEIbLCTBEHHOIO coBeTa OT 8 ceHTsa0ps 2015 r. Ne 9, Tak
u OCHOBHBIX HANpPABJICHUAX MPOMBIIUIEHHOTO COTPYJHHYECTBA TOCYJAapPCTB-UJICHOB
EADC no 2025 roga, yTBEepKAEHHBIX pelieHuEM EBpa3niickoro MeXKIpaBUTEIbCTBEHHOTO
coeta oT 30 anpens 2021 roaa.

B pamkxax FEADC peammsyercsa mnpoekT «EBpa3uiickas CETh IPOMBIIIICHHON
KOONEpALNK, CYOKOHTPAKTallMu U TpaHcdepa TEXHOJIOTUN», CEPBUCHl KOTOPOM MO3BOJISAT
XO3IUCTBYIOIUM CyOBbeKTaM rocynapctB-wieHoB EADC BBINTH Ha PHIHOK COBMECTHBIX
3aKymnoK TOBapoB, pabor u ycayr B cermeHte B2B (Pemenune EBpasuiickoro
MeXIpaBUTEIbCTBEHHOTO coBeTa oT 30 amperns 2019 1. Ne 2).

OnepatopoM €Bpa3UMCKOM CE€TH N0 MPOEKTy omnpeneiaeH MexayHapoaHblii
EBpasuiickuii unayctpuanbusii Goug (manee — MEW®) — yupeautensMu KOTOPOTO
ABJISIFOTCSL TIPEJICTABUTENIM ONEPATOPOB HALMOHAIBHBIX KOMIOHEHTOB €BPA3HICKON ceTu
BceXx rocynapcr-usieHoB EADC.

B aBrycre 2021 r. Komuccus noamucana ¢ MEM® noroBop Ha oka3aHHWe yCIyr
no peanuzanuu 1udpoBoro npoekra «EBpa3uiickasi ceTh MPOMBIIUICHHOW KOOMEpaIluH,
CyOKOHTpakTalMu U TpaHcdepa TEXHOJOTHUI» M Havara ero IoJHOMAacIITabHas
peanu3aiusi, Kotopas npoyuTcs 10 koHma 2022 roaa.

EBpaszuiickasi ceThb mnpemycMmarpuBaeT (OpMUPOBAHHE KOMIUIEKCHOM CHCTEMBI,
OXBATHIBAIOIICH BOIPOCHl MPOMBIIIICHHON KOOMepalud W TpaHcepa TEeXHOJIOTHUI,
a Takxke OOBEAUHSIONIEH CYIIECTBYIOIIME HAIMOHAJIbHBIE CHUCTEMBl M PETUOHAIIbHBIE
IJIOIIAKU, paboTaroNIMe M0 JAHHOMY HalpaBJeHHIo, B eaquHoe 1enoe. CepBUCHI MPOEKTa
oOecrieyaT MOTPeOHOCTH OM3HECA, HAYYHBIX YUPEKIECHUNW M OpPraHOB TOCYAapCTBEHHOU
BJIACTH TOCYIaPCTB-YWICHOB B «CKBO3HBIX)» MPOIIeccax U MU(PPOBBIX CEPBHUCAX.

BakHbIM MHCTPYMEHTOM MNPOMBIIIJIEHHON Koolepaluu rocyaapcts-uieHoB EADC
aBisieTca co3fgaHHas B paMkax Coro3za Kapra unnpyctpuanuzamuu (nanee — Kapra),
KOTOpasi mpeICTaBisieT co0ol nHDOPMALIMOHHYIO 0a3y JaHHBIX, MTO3BOJISIOUIYIO B PEKUME
peaqbHOr0 BPEMEHU OCYILECTBIATh OTCIEKUBAHUE AKTYaJbHBIX IPOMBIIIEHHBIX
[IPOEKTOB, a TaK¥XKe aHAJIIM3UPOBATH TEKyLIUU IIPOU3BOACTBEHHBIN 51
MMIOpTO3aMenaonMi noteHunan rocyaapcts-uieHoB EADC. Kapra coaepxut nepeyHu
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KPYITHBIX PEaTU3yEMbIX U IUIAHUPYEMbIX WHBECTUIIMOHHBIX MPOEKTOB, TEXHOJOTHUECKUX
HalpasJeHuil, o KoTopbix B EADC nmeercst HE0OOX0UMOCTh B UMIIOPTO3AMEILIEHUH.

Borpocsl pazButHsi NpoOMBIIIIIEHHON Koomepauu rocyaapcts-uieHoB EADC Takxke
npenycMoTpenbl  CTpaTerMyecKuMy — HalpaBiCHUSIMA  Pa3BUTHS  €Bpa3uiCKOU
SKOHOMHUYECKOM uHTerpanuu n0 2025 roxpa, yrBepxkacHHbIMM Pemenuem BEODC
ot 11 mexabps 2020 roga Ne 12 (manee — CtpaTernueckue HampaBieHus). B cooTBeTcTBUN
¢ nynkroM 7.5.1 Ilnana meponpuatuili no peanuzauuu CTpaTerHuecKuX HampaBJICHUI,
yrBepxkaeHHoro Pacnopsbkenuem Cosera Kommccunm ot 5 anpens 2021 r. Ne 4,
Mpeanojaraercss MnpopadOTKa MEXaHU3MOB NOMJEPKKM MPOEKTOB IO  Pa3BUTHUIO
KOOTIEpAlIMU U BHEJIPEHUIO MEXAHU3MOB MOCPKKH.

B  memsx BBIIONHEHUS TOPYYEHHM TIJ1aB TOCYJAapCTB W IPABHUTEIIbCTB
rocynapctB-uieHoB Coro3a, a Takxke peanuszauuu CTpaTernyeckux HanpaBiIeHUH,
pacniopsikenuem EMIIC ot 26 aBrycrta 2022 1. Ne 18 omobpeH mokjajg 0 MeXxaHU3Max
(vHaHCHpOBaHUs MPOMBINUICHHON Koonepanuu B Coroze.

Bo ucnonnenue yxazanHoro pacnopstkenuss EMIIC Komuccrein moaroToBiIEHBI
KOHKPETHBIE TMOJXO0Jbl, MHCTPYMEHTbl M MEXaHU3Mbl MO OOECHEYEHUIO JLIOTHBIX
MEXaHU3MOB IS (PUHAHCUPOBAHMS KOOIEPAIMOHHBIX HWHTETPAIMOHHBIX TMPOEKTOB,
MOAACP/KAHHBIE TJIABAaMU-TIPABUTENBCTB TOCYIAPCTB-WICHOB B xojAe 3acemanusi EMIIC
20-21 oxTs16pst 2022 1. (mpunsTo nopyuenue EMIIC ot 21 oxTsa6pst 2022 1. Ne 14).

VYkazannoe nopyuenue EMIIC:

ompenesiseT B KauecTBe MexaHu3Ma (UHAHCHUPOBAHUSI CYOCHIUPOBAHHE CTaBOK
10 BBIJJAaHHBIM KOOIEPaIllMOHHBIM KpEeIUTaM B pa3Mepe He 0oJjiee KIII0UEeBOIl CTaBKU;

B KayecTBE KpuUTepusi pa3mepoB B3HOCOB CTopoH B Oromker Coro3a ompenensier
cymmy, paBHyto 10% OT crieMalIbHBIX, aHTHUIEMIIMHIOBBIX M KOMIIEHCALIMOHHBIX MOIUINH
(10% mocTyruieHni OT CreNHUaTbHBIX, AaHTUIEMIIMHTOBBIX U KOMIICHCAITMOHHBIX TOILITUH
mo3BOJIAT chopmupoBaTh (HOHJ CyOcHUAUpOBaHUs B paszMmepe Koo 19-20 miH. mosapos
B 'O/l 1 COOTBETCTBEHHO IOJICP>KAaTh MPOSKTHI HA CYMMY 0KoJio 16-17 mupa. pyo0.);

3aKpeIIIeT BAXKHEWILME COlepKaTelbHbIE MOMEHTBI OyIyllIero mopsiaka otdoopa
u (puHAHCUPOBAHUS KOOIEPALUMOHHBIX HWHTETPAIMOHHBIX MPOMBIIIICHHBIX MPOEKTOB,
yrBepxkaaemoro EMIIC;

3aKpeIUIsieT KJIKOYEBbIE MPUOPUTETHI, KOTOPHIE [OJKHBI YUUTHIBATHCS MPHU
pa3paboTKe KPUTEPUEB O0TOOpPA KOOMEPAIMOHHBIX MPOeKTOB (yuyactue 3 u 6onee CTOpoH,
dbopMupoBaHue T00aBICHHONH CTOMMOCTH B KOOIICPAIIMOHHOM IIeroYke, (HHAHCOBAs
3 (PEKTUBHOCT, U YCTOWYMBOCTH, POCT OOBEMOB B3aMMHOW TOPTOBIM M WHBECTUIIUN
U T.J.).

Kpome Toro, ans opraHuzanuu 3TOW pabOThl Ha HAJHAIMOHAIBHOM YpPOBHE
Komuccusa nomkHa OBITh HajeleHAa HOBBIMU (YHKIUAMH MO paboTe ¢ MNpPOEKTaMu
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U OKa3zaHWI0 (PMHAHCOBOM TMOANEPKKH IEeHTpann3oBaHHO 3 Oromkera Coroza. Ilo
naHHoMy Bompocy CTOpPOHBI E€AMHOTIACHO OTMETHJIM HEOOXOIUMOCTh BHECEHUS
n3meHenuii B Jlorosop o EADC.

B cBs3u ¢ atum Komuccueii nmoarorosiieH Bonpoc «O0 UCTOYHUKAX M MEXaHU3MaxX
(bvHaHCUPOBAHUS MPOMBIIUICHHBIX KOOMEPAIMOHHBIX MPOEKTOB B pamkax EBpasuiickoro
SKOHOMHMYECKOTO COI03a», PACCMOTPEHHBIM M 0J00peHHbId Ha 3aceganuu BEJC
9 nexabps 2022 r. (mopydenwne ot 9 nexadbps 2022 r. Ne 1). JlanHOE OpyYeHHE BKIIIOYACT
B ce0s1 CIICAYIONINE TTOJIOKEHUS:

3aKpervIsieT HeoOXOAUMOCTh MOATrOTOBKM mpoekta IIpoTokona o BHECEHUH
n3meHeHui B Jloroop o Coro3e B yacTu HajieneHust opranoB Coro3a COOTBETCTBYIOIINMU
MOJITHOMOYMSIMU TI0 (PMHAHCOBOMY COJICHCTBUIO PA3BUTHSI IPOMBIILICHHON KOOTEpalluy 32
cuer cpenctB Oromkera Coroza, ¢ ydyeroM npuHatus [IpoTokona Ha NATUIETHUN CPOK
C BO3MOKHOCTBIO TMPOJIOHTAIlUU, B CIydae OTCYTCTBHUSI BO3PaKEHUN T'OCYy/1apCTB-UJICHOB
Coro3a;

nopyyaer paszpaboTaTh W MPUHATH B YCTAHOBIICHHOM Tmopsake opranamu Corosa
aKThl, HEOOXOIUMBbIE VISl PEaIM3alMi COOTBETCTBYIOIIUX MTOTHOMOYUM.

B nemsix peanuzanuu nopyuenus ot 9 nexadpst 2022 r. Ne 1 Komuccueit coBmecTHO
C YIOJIHOMOYEHHBIMH OpraHaMH rocyfapcTtB — ujieHoB EADC moAroTosiieH, coriacoBaH
u paccmoTpeHd Ha Komnernu EDOK npoekt [IpoTtokona o BHeceHMU U3MeHEHUU B JloroBop
o EBpa3zuiickoM 3KOHOMHUYECKOM coro3¢e (asiee — npoekt [Iporokona).

Tak, Pacnopspkennem Komnerun EODK ot 13 mexabpst 2022 r. Ne 219 mpoekt
IIpoTtokona ©Ob1 om0OpeH W HampaBieH B rocyaapctBa — uieHbl Corosza
Ha BHyTpHUrocyaapctseHHoe coriacopanue (BI'C).

B pamkax BbimosiHeHus BbIIeykazaHHoro Pacmopsikenusi PecnyOnmka Apmenus,
Pecniyonuka benapych, Pecniyonuka Kazaxcran u Keipreizckas PecryOnuka HampaBuiv
odpurmansHbie yBenomieHusi B EQK o cornmacoBanuu npoekrta [Iporokona 6e3 3ameuanuit
u npemnoxenuii. Poccuiickas @enepanusi corjiacoBajia ¢ peAaKIHMOHHBIMU IPaBKaMHU,
KOTOPBIE BIIOCJIEACTBUU ObUIH CHATHI HA pa00OYEM COBEIIIAHUH.

Pacnopsixkennem Coera EODK ot 30 mapra 2023 1. Ne 7 mpoekt IIporokosna
HarnpanJieH B rocyaapctsa — wieHbl EADC ¢ npock6oit mpoundopmupoBats EBpazuiickyro
AKOHOMHYECKYI0 Komuccuio A0 10 mas 2023 r. 0 BBINOJHEHUH BHYTPUTOCYAAPCTBEHHBIX
IPOLEAYP.

[Ipoexktom IIpoTokona mpemycMorpeHo npunstue pemeHuss BEDC ¢ ykazanunem
pasMepa TPOIEHTHOTO COOTHOIICHHUSI OT OOIIEH CyMMBI TOCTYIUICHHA B OIOJKETHI
roCyJIapCTB-YJIEHOB OT CHEIUAbHBIX, aHTUIEMIITUHTOBBIX U KOMIICHCAIIMOHHBIX MOIITUH
u ¢dopmoil oOkazaHHMs (PUHAHCOBOTO COJEHUCTBHUSI TPHU peaju3alluud ToCyJapCTBaMu —
yieHaMd EBpa3uiicKOro 53KOHOMHYECKOTO CO03a COBMECTHBIX KOOMEPAIIMOHHBIX
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IIPOEKTOB B OTPACISX MPOMBILIIEHHOCTH.

B cootBerctBun ¢ nopyuenueM EMIIC ot 21 oktsa6ps 2022 roga Nel4 Komuccus
noaroroswia npoekr Pemenus BEDC «O0 okasaHuM (UHAHCOBOTO COJNEHUCTBUS NpHU
peanu3aluy TrocyJapcTBaMu — wieHamMu EBpa3HiiCKOr0 H>KOHOMHYECKOTO COHO3a
COBMECTHBIX KOONIEPALMOHHBIX IIPOEKTOB B OTPACIAX MPOMBIIIIIEHHOCTI.

Ha 3acemanuun Beicmero EBpasniickoro skoHoMu4ueckoro cosera 25 mas 2023 rona
npuHATH yka3zaHHble Bbile Pemenue BEDC u IIpoTokon o BHECEHHMM W3MEHEHUH B
Horosop o EBpa3uiickoM 3KOHOMHYECKOM COIO3€ B YaCTH (DUHAHCOBOT'O COACUCTBUS MPH
peanu3alury COBMECTHBIX KOONEPALMOHHBIX POEKTOB B OTPACISAX MPOMBIILIEHHOCTH.

[IpuHsATHE YyKa3aHHBIX BBIIIE MEpP IO CTUMYJHMPOBAHHUIO IPOMBIIIICHHOM
Koonepanuu  rocynapctB-uieHoB EADC  Oyzer cmocoOcTBOBaTh — aKkTHUBU3ALUU
WHBECTHULIMOHHBIX  IporieccoB B pamkax Coro3a, peanusalud  COBMECTHBIX
MPOMBIIUICHHBIX MPOEKTOB, YJIYYUIEHUIO YCJIOBUH ISl AESTENbHOCTH HHBECTOPOB U
TOCTHKEHUIO YCTOWYMBBIX TEMIIOB 3KOHOMUYECKOTO pocta ctpaH EADC.

***k

[IpoBeneHHBIN aHAJIW3 COCTOSIHMSL JI€JIOBOTO W HWHBECTULMOHHOIO KJIMMATa
B rocyaapcrBax-wieHax EADC mo3BoiwI caenath BbIBOA O TOM, 4TO B crpaHax Coro3a
CO3/aHbl IPABOBBIE YCIOBUS AJI CTUMYJIMPOBAHUS MPUBIICYEHUSI UHBECTULIUM.

B rocynapcrBax-unenax EADC u VY30ekucrane (rocynapcrBo-HabIoAaTeNlb MpU
EADC) npuHSATBI COOTBETCTBYIOIIME  3aKOHOJATEIbHBIC AaKThI, PETYJIUPYIOIIUE
WHBECTUIIMOHHYIO JesTeNbHOCTh (3akoH PecnyOnmuku Apmenuss «OO0 HHOCTpaHHBIX
WHBeCTULIMSIX», 3akoH Pecnybnmuku benapycs ot 12 wuroms 2013 roma Ne 53-3
«O06 wunBectunusax», llpeanpunumarensckuii kojexkc Pecnybnuku Kazaxcran, 3akoH
Keipreizckoit Pecriyonmuku ot 27 wMapra 2003 roma Ne 66 «0O06 UWHBECTHIIHIX
B Kbipreizckoii PecnyOnuke», ®@eaepanbhbiii 3akoH oT 9 utoHa 1999 roma Ne 160-03
«O0 wuHOcTpaHHBIX HMHBecTHIUAX B Poccuiickoit ®eneparuny, denepanbHblii 3aKOH
ot 29 anpens 2008 r. Ne 57-®3 «O nopsiake OCyIIECTBIEHN HHOCTPAHHBIX WHBECTULIN
B XO34HCTBEHHbIE OOIIECTBA, MMEIOLIME CTPATETHUYECKOe 3HAUYeHHE IJisl OoOecreyeHUs
OOOpOHBI CTpaHbl W 0€30MacHOCTH TocyaapcTBa», 3akoH PecnyOmmku VY36ekucraH
or 25 nekabps 2019 roma Ne 3PV-598 «OO6 UWHBECTHIHMSIX HM HWHBECTHUIIMOHHOMN
TESITETBHOCTIY).

B cooTBeTcTBUU € yKa3aHHBIMH HOPMATHUBHO-TIPABOBBIMU aKTaMHU B TOCYAapCTBax-
yienax EADC wuHBecTopaM NperoCTaBiIsSeTCs ONaronpusTHBIA IMPABOBOM PEXKUM,
00ecreynBaroTCs TApaHTUHU MTPaB UHBECTOPOB U 3aIlIUTAa MHBECTULIMM.
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[NocynapctBamu-wienamu EADC 3akiit04eHbl MEXKITPABUTEIILCTBEHHbBIC COTIAIICHUS
O MOOUIPEHWH M B3aWMMHOM 3amurte uHBecTULMH. KpoMme Toro, ctpansl Coro3a SBISIIOTCS
YYaCTHUKAaMU Ba)KHEHIIMX MEXAYHApOIAHBIX KOHBEHIMII B WMHBECTULMOHHOM cdepe
(KonBenuuu Opranmzanuun  OObenuHeHHbIX Hanuih o mNpu3HaHUM U NPUBEICHUU
B WCNOJHEHHE WHOCTPAHHBIX apOMTpaxHEIX pemrennii (Hpro-Mopk, 1958 ron),
KonBeHmn 00 yupexaeHun MHOrOCTOPOHHErO areHTCTBA MO TapaHTUSM WHBECTULUN
(Ceyn, 1985 r.), KonBeHunn 00 yperyJlMpoBaHWHW WHBECTHIIMOHHBIX CIIOPOB MEXIY
rocyJapcTBaMu U HHOCTpaHHbIMU Jiniamu (Bammarron, 1965 r.)).

B rocynapctBax-unenax EADC npuHUMAOTCS MeEpbl MO YIYYLIEHUIO JI€J0BOrO
U HMHBECTUI[MOHHOIO KimMara. B dacTtHocTH, B cTpaHax Coro3a pemaroTcsi BOIPOCHI
[0 COKpPAIIECHHUIO M YIPOIIECHHUIO PETYIHMPYIOLIErO BO3JECUCTBUSA aJMUHUCTPATHUBHBIX
IIPOLIETyp HAa YCIIOBHS BEACHUS NPEIITPUHUMATEIBCKON AEATEIBHOCTH.

BaxxHoe 3HaUYeHME JUIs1 aKTUBU3AaLlMA MHBECTULIMOHHBIX IpoLeccoB B pamMkax EADC
MMEIOT CO3JaHHble B rocyaapcrBax-wieHaXx EADC HMHCTUTYTBI CONpPOBOXKACHUS
uHBectopoB (B PecnyOnuke Apmenuss — ®@onpa «lleHTp conelcTBHS WHBECTHULIHSIMY)
(Enterprise Armenia), PecniyOonuke benapych — HannoHanbHOE areHTCTBO MHBECTULIMN
u npuBaru3anum, Pecnybnuke Kazaxcran - AO «Hamumonansnas komnanus «KAZAKH
INVEST», Keipreizckoii PecniyOnuke — HarmonanbHoe areHTCTBO MO MHBECTHUIMSM MPU
[Ipesunente Keipremckoit PecnyOmuku, Poccuiickoit denepanyii — pervoHaIbHBIC
areHTCTBa Pa3BUTHA).

B 4actm cepBHCHOW NOIIEPKKH HHBECTOPOB B rocyaapcrBax-wieHax BEADC
BHEJIPEH NPHUHIMI «OJHOIO OKHa», pealu3alusi KOTOpOro OyJeT CcrnocoOCTBOBAThH
MPOJIBHIKEHUIO THBECTULIMOHHOTO UMHIKa cTpaH Coro3a, CTUMYIMPOBAHUIO TIPUBJICYEHUS
WHBECTHUIIHUH.

BaxubiMm  ¢daktopom  gopmupoBaHuss B rocyaapctBax-wieHax — EADC
OJIarONpUsITHOIO JEJIOBOIO0 M HMHBECTULIMOHHOIO KIUMaTa SBISIOTCS B3aUMOJCHCTBHE
Ou3Hec-CTpYKTyp rocynapcTB-uieHoB EADC m pa3BUTHE COTPYAHHUYECTBA €BPA3UUCKUX
omsHec-accoruanui ¢ Jleaossim coBeToM EADC.
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I'maBa 3. MexayHapoaHble peHTHHIH, OTPaKaloLIie COCTOSTHIE 1eJI0BOI0 U
HHBECTULMOHHOI0 KJIMMATa B CTPaHaX

MexXayHapoIHBIMU  pPEUTHUHIaMH, OTPAXKAIOIIMMU COCTOSIHUE  JEJIOBOIO M
MHBECTUIIMOHHOTO  KJIMMara B  CTpaHax, SBJISAIOTCA ~ PelTuHr  rinoOasibHOM
KOHKYpEHTOCTIOCOOHOCTH, [7100anpHbIii MHIEKC WHHOBAIMi, MHIEKC SKOHOMHYECKON
CBOOO/IBI.

B wactHoctH, omHuM wu3 QaktopoB (opmupoBanus PeiftuHra rino6anbHOM
KOHKYPEHTOCIIOCOOHOCTH SBJISIETCSI COCTOSIHME J1e0BOM cpenbl, [100anbHOTO MHAEKca
MHHOBALIUK — pa3BuTHE OM3HEeca, IHaekca SKOHOMUYECKOM cBOOOIbI — CBOOO1a OU3HECA.

AHanu3 yKa3aHHBIX MEKIYyHAPOAHBIX PEUTHHIOB ITO3BOJUT OINPEACIINATH ITO3HINU
rocyaapctB-uieHOB EADC 10 COCTOSIHMIO J€J0BOTO M WHBECTHIIMOHHOIO KiIMMaTa B
CPaBHEHUM C BEAYUIMMHU Pa3BUTBIMU W Pa3BUBAIOMIMMUCS CTpaHaMd B MHPOBOH
HSKOHOMUKE U MEPCIEKTUBBI IO €T0 YIYyULIECHHUIO.

3.1 Mexnaynapoaublii peiiTunr «Begenue 6uzHeca»

Peiitunr «Benenne OmsHeca» (Doing Business) Obut paspabotan BcemupHbIM
0aHKOM U TO3BOJISIT CPAaBHUBATH CTPAHBI 110 OJIATONPUSITHOCTH YCIIOBUM BeJIeHUs OU3HEcA.

Pelitunr paccuutbiBaics 1o 10 KOHTPOJBHBIM WHAMKATOPAM. PETUCTpAIUs
MPEANPUATANA, TIOJyYCHHE pa3peliecHui Ha CTPOHUTENBCTBO, TMPUCOSAUHEHUE K
AIEKTPUUECKUM CETSAM, PErucTpaius COOCTBEHHOCTH, IMOJIYYE€HHE KpPEAUTOB, 3alluTa
MHUHOPUTAPHBIX ~ HWHBECTOPOB,  HAJIOrOOOJOKEHHE,  MEXKJIyHapoaHass  TOPIroOBJIS,
oOecreyeHre UCIOJIHEHNS KOHTPAKTOB U pa3pelIeHUe HEIIaTeKeCInOCOOHOCTH.

Ha mpoTspbkeHnn nocienHux JeT JujaepamMu peltunra «Benenue 6usHneca» sBISIINCH
Hogas 3enannus, Cunramnyp, 'OHKOHT.

B cents6pe 2021 roga BcemupHbIM GaHKOM MPUHSATO PEIICHHWE O MPEKPaIICHUH
nyOnuKauu exxeromgHoro peituHra «Benmenue Ousneca» (Doing Business) BBumy
pa3pabOTKK HOBOTO MOAXO/a K OLICHKE JE€JI0BOI0 U MHBECTULIMOHHOTO KJIMMAaTa.

3.2 PedTHHT 171002J1bHOIl KOHKYPEHTOCIIOCOOHOCTH

PeliTunr rnobanpHON KOHKypeHTOcmocoOHocTH cTpan wmupa (IMD  World
Competitiveness Ranking) — exerogHoe rI00aabHOE HCCIACIOBAHHE  YPOBHS
PKOHOMHUYECKON KOHKYPEHTOCIIOCOOHOCTH TOCyHapCTB. PeWTHHr paccuuThIBaeTCs
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o METOAMKE Beayiero espomeiickoro Mucturyra wmenemxmenta (Institute of
Management Development, IMD), u BbilmyckaeTcsi B paMKax CEpHUU JOKIAI0B O MUPOBOIA
koHKypeHTocnocoonoctu IMD World Competitiveness Yearbook.

[Ton KOHKYpEHTOCIIOCOOHOCTBIO CTpaHbl VHCTUTYT MEHEIKMEHTa IOHUMAET
CIIOCOOHOCTh HAIlMOHAJILHOW AKOHOMHUKH CO3/1aBaTh U INOJAJIEPKUBATH CPEIy, B KOTOPOIl
BO3HHMKAET KOHKYPEHTOCIIOCOOHBIN OM3HEC.

PelTuHT rocy1apcTB OLIEHMBAETCS Ha OCHOBE aHanu3a 333 KpUTEPUEB IO YETHIPEM
OCHOBHBIM ITOKa3aTeNSIM KIFOYEBBIX aClIEKTOB 3KOHOMHUYECKON KU3HU CTPAHBI:

1. COCTOSTHHE SKOHOMMKH;

2. 3 PEKTUBHOCTD NMPABUTEILCTBA;
3. COCTOSIHUE JICTIOBOM CPEJIbI;

4, COCTOSIHUE UH(PPACTPYKTYPHI.

[Ipn pacuére peHUTHMHra HMCHOJIB3YIOTCS [aHHBIE MEKIYHAPOJHBIX OpraHU3aluM,
cpean koTopbix Opranuzanus O0beauHEHHBIX Haruii, Opranuzamusi 3KOHOMHUYECKOTO
COTpyIHHMYECTBa W pa3Butusi, BcemupHas ToproBas opranuzauuu, BcemupHsiii OaHK,
MexayHaponHbI BaIIOTHBIM (OHA U JAPYrUe€ UHCTUTYTHI, a Takxke 57 MapTHEPCKUX
WHCTUTYTOB II0 BCEMY MHpY. DH3Hec-KIMMaT B CTpaHax, OXBAaY€HHBIX JAHHBIM
HCCIIEIOBAHUEM, OLICHUBACTCS HAa OCHOBE MHEHMS aHAJIIUTUKOB, OIIPOCOB PYKOBOAMTEINIEU
KPYNHBIX KOpIOpauuil W CHENUAJIMCTOB B  00jJacTH  ympaBieHus. lrorosoe
PEUTHHIOBAHUE OCYLIECTBIIETCS HA OCHOBE AHAIN3a COOTBETCTBYIOIIMX CTATUCTUYECKHUX
JAHHBIX U SKCIIEPTHBIX OLIEHOK.

PelTuHT KOHKYpeHTOCTIOCOOHOCTH cTpad Mupa B 2022 roxy Bo3rnasisier [Janus. E€
PKOHOMHKA Mpu3HaHa caMoil 3((PekTUBHON B Mupe Onarojapsi yCHelHON COIUaIbHOU
IIOJIMTUKE, YCTOWYMBOMY PAa3BUTHIO KOPIIOPATUBHOIO CEKTOpa, HU3KOMY YPOBHIO
roc/iojira ¥ MUHUMAaJIbHOM Oe3paboTuiie.

Kpome Ttoro, Jauus sBusercs HauOosiee UU(DPOBU3OBAHHBIM U  «3EJIEHBIM»
(3KOJIOTUYHBIM) TOCYAAPCTBOM.

B Ton-10 peitunra IMD Ttakxke Bomwmm: IIBennapus, Cunranmyp, [IBemus,
I'onxonr, Huaepnannel, TaliBans, @unnsuaus, Hopeerus, CIIA (cm. tabm. 1).

Taoa. 1
PedTHHT cTpaH MUpPa N0 YPOBHIO I7106a/1IbHOM KOHKYPEHTOCIHOCOOHOCTH

2022 r. Ctpana 2021 r. N

1 Hanus 3 +2

2 [Beitnapus 1 -1



https://gtmarket.ru/organizations/united-nations
https://gtmarket.ru/organizations/oecd
https://gtmarket.ru/organizations/oecd
https://gtmarket.ru/organizations/world-bank
https://gtmarket.ru/organizations/international-monetary-fund
https://gtmarket.ru/countries/denmark
https://gtmarket.ru/countries/switzerland
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3 Cunranyp 5 +2
4 IBerus 2 -2
5 I'onkoHr 7 +2
6 Hunepnanmbr 4 -2
7 TaiiBanb 8 +1
8 Oy 11 +3
9 Hopgerust 6 -3
10 Coenunénnsie lITare: 10 —
AMepuku

Hcmounux: World Competitiveness Ranking 2022 Results // https://www.imd.org/centers/world-
competitiveness-center/rankings/world-competitiveness/.

B T1abn. 2 orTpaxeHbl TmoKazaTend 1o (akTopaM peHTHHTa TI00aIbHOM
KOHKYPEHTOCIIOCOOHOCTH CTpaH.

B wacTHOCTH, IO COCTOSIHUIO JI€JIOBOW Cpelbl BHICOKHE TOKA3aTelu B PEUTHHTE B
2021-2022 romax wmenu [anwms, Ilsenus, Hunepnanaer. Jlanus B 2021-2022 romax
3aHMMana | TO3UIMI0 MO COCTOSIHUIO JesioBoM cpenwl, llBenmumss — 2 no3unwuio,
Hunepnanaet B 2022 roay — 3 no3umuto (cM. Tad. 2).

[To cocTOSIHMIO PKOHOMHUKH BEAyIIWE TMO3WIHNH B pedTuHre uMmeror Cunramyp (B
2021 rogy 3anuman 1 nmosunwmto, 2022 rony — 2 no3unuwo), Hunepaauaer (B 2021 roay
3anumanu 2 nozuiuio), CIIA (B 2022 roay 3aHuManu 3 mo3uiuio) (cM. Tadi. 2).

[To »ddextuBHOCTH mpaButenbcTBa B 2021-2022 romax BBICOKME IMOKa3aTeIH
uvenu [lIBelimapuss u [onkonr. IIseitmapuss B 2021 rogy 3aHuMania 2 MO3ULHIO,
2022 roxy — 1 mo3ututo, ['OHKOHT COOTBETCTBEHHO 1 1 2 mo3unuu (cM. Tad. 2).

[To cocTostHMIO WHPPACTPYKTYPHl BBIICISIOTCS TaKWe CTpaHbl, Kak Jlanws,
Isewimapust u [lIBenns. danus B 2021 romxy 3anumana 3 mosunwmio, 2022 romy — 2
noszunuto, [Ieenapus B 2021 u 2022 rona — 1 no3unuto, IlIBenust COOTBETCTBEHHO 2 U 3
no3unuu (cM. Tabi. 2).

Bricokne moxazatenu  (GaKTOpPOB, ONPEHCNSIONMUX  PEUTHUHT  TI00aTbHOM
KOHKYPEHTOCTIOCOOHOCTH, OOYCIIOBIMBAIOT HATWYHNE OJIaronpusiTHOTO WHBECTHUIIMOHHOTO
1 JISJIOBOTO KJIUMaTa B Pa3BUTHIX CTPaHAX.


https://gtmarket.ru/countries/singapore
https://gtmarket.ru/countries/sweden
https://gtmarket.ru/countries/hong-kong
https://gtmarket.ru/countries/netherlands
https://gtmarket.ru/countries/taiwan
https://gtmarket.ru/countries/finland
https://gtmarket.ru/countries/norway
https://gtmarket.ru/countries/united-states
https://gtmarket.ru/countries/united-states
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B nepeuensb cTpaH, BKIIOUYEHHBIX B PEUTHHT II100aIbHON KOHKYPEHTOCTIOCOOHOCTH,
He Bouum rocynapctBa-wieHsl EADC, kpome PecnyOmukm Ka3zaxcran, KOTOpBI
B 2022 roay 3aHuUMal 43 MO3UIMIO TI0 YPOBHIO KOHKYpeHTocrnocoOHocTH. [Ipu 3ToM 1o
MOKa3aTeN0 COCTOSAHMUS SKOHOMUKHU B 2021 roay 3anuman 45 nosuruto, 2022 rogy — 58
NO3UINI0, 3(PPEKTUBHOCTH MPABUTENILCTBA COOTBETCTBEHHO 21 M 25 MO3ULIMH, COCTOSTHUIO
7eN0BOM cpenbl — 28 1 32 Mo3uliuu, COCTOSTHUIO UHPpacTpyKTypbl — 47 u 46 mo3unuu.



@akTOpHI PEHTHHIA IJ1002JbHOH KOHKYPEHTOCIIOCOOHOCTH

Taou.2

Crtpana PeiiTunr Cocrosinmne P PpekTUBHOCTH CocTosinne 1eJ10BOI Cocrosinue
IKOHOMMKH NPaBUTEIbCTBA cpenbl HHPPACTPYKTYPHI
2021 2022 2021 2022 2021 2022 2021 2022 2021 2022
Hanaust 3 1 17 13 7 6 1 1 3 2
[IBefinapus 1 2 7 30 2 1 5 4 1 1
Cunramyp 5 3 1 2 5 4 9 9 11 12
HIBerusa 2 4 16 21 9 9 2 2 2 3
I'oHKOHT 7 5 30 15 1 2 3 7 16 14
Hunepnannabt 4 6 2 19 12 12 4 3 7 )
TatiBanb 8 7 6 11 8 8 7 6 14 13
DunnaHINA 11 8 34 44 14 10 12 5 5 4
Hopserus 6 9 25 25 4 5 6 10 4 6
CoenuHEHHBIE 10 10 5 3 28 27 10 12 6 7
[ITatsr
AmMepuku
Kazaxcran 35 43 45 58 21 25 28 32 47 46

Hemounux: IMD World Competitiveness Booklet 2022. June 2022 // https://imd.cld.bz/IMD-World-Competitiveness-Booklet-2022/2/.



https://gtmarket.ru/countries/denmark
https://gtmarket.ru/countries/switzerland
https://gtmarket.ru/countries/singapore
https://gtmarket.ru/countries/sweden
https://gtmarket.ru/countries/hong-kong
https://gtmarket.ru/countries/netherlands
https://gtmarket.ru/countries/taiwan
https://gtmarket.ru/countries/finland
https://gtmarket.ru/countries/norway
https://gtmarket.ru/countries/united-states
https://gtmarket.ru/countries/united-states
https://gtmarket.ru/countries/united-states

3.3 I'l100aabHBI HHAECKC HHHOBALIMI

I'mobaneHbIi nuaekc naHoBanuii (Global Innovation Index) (pa3paboran Ou3sHec-
mkonoi INSEAD, KopaenbckuMm  yHUBEpcUTETOM, BcemupHOil  opraHu3anuei
MHTEJUIEKTYaJIbHOM cOOCTBEHHOCTH. KOIM4ecTBO UCCeyeMbIX Y3KOHOMHUK B PEHTHUHTE —
131. I'moGanbHbI MHAEKC MHHOBAIMI OLEHUBAET YPOBEHb MHHOBALIMOHHOTO Pa3BUTHS U
CTEIIEHb MOJICPHU3ALINHA YKOHOMUKH.

PacueT rino0anbHOro MHJEKCAa MHHOBALMA OCYHIECTBISETCS HA OCHOBE CIIETYIOIINX
ITOKA3aTeJICH:

1. HanW4YUe UHCTUTYTOB,

Pa3BUTHE YETIOBEUYECKOT0 KanuTana U HayKu,
pa3BuTHE UHOPACTPYKTYPHI;

pPa3BUTHS PHIHKA,

pa3BuTHE OU3HECa

pa3BUTHE TEXHOJIOTUN U 3HAHU;

N koW

pe3yNbTaThl KPEaTUBHOM JESATEIBHOCTH.

WTOroBeIii peUTUHT TPEACTaBIsCT COOON cpeiaHee NBYX CYOMHICKCOB: PEeCypcoB
WHHOBAlMWA (MHCTUTYTHI, YEJIIOBEUECKHM KamuTajdl U Hayka, WHOPACTPYKTypa, YPOBEHD
pa3BUTHS pbIHKA M OW3HEca) W pe3yJbTaTOB BHEAPEHUS WHHOBAIUMN (pa3BUTHE
TEXHOJIOTHI U SKOHOMUKH 3HAHUH, pa3BUTUE KPEATUBHOM JAESATEIBHOCTH).

Jlunepamu  T1JI00aTBLHOTO HWHHOBAIMOHHOTO WHAekca B 2022 romy craimu
MBeiapus, CIHA u IlBeuus. B mepByro JecaTky Takxke BolUiM BenmkoOpurtanwus,
Hunepnanael, FOxnHas Kopes, Cunranyp, ['epmanust, @unnsaaus u Janus (cm. Tadm. 3).

[To ¢akTopy pa3BUTHS WHCTUTYTOB JTUAUPYIONIME TO3UIMK 3aHUMAOT CUHTaMyp U
seitapust (B 2022 ronmy Cunranyp Haxomawics Ha | mosuruu, llBedinapuss — Ha
BTOpoil). [lo ypoBHIO pa3BuTHsA dYejoBedeckoro kamurtana B 2022 roxy Ha 1 mecre
Haxonunack Pecriyonuka Kopesi, Ha BTopom — ['epmanus, Tpetbem — [lIBenus. [To ypoBHIo
pazButust uHPpactpykrypel B 2022 romy 1 mectro 3anumana IlIBenus, 3 mecto —
OunnsHaus. [lo pazsututo pseiaka B 2022 rogy nuaupyrotr CIIA (1 mecrto). Ilo pazsututo
ouzHeca muaupyromue no3unuu y Iseunn (B 2021-2022 ropax 1 mecro), y Cunramypa B
2022 roxy BTOopoe Mecto, IIBenuu — 3 mecrto. [lo pa3BUTHIO TEXHOJIOTHM W 3HAHUM B
2021-2022 rogax 1 mecto ctabuiasHo 3anuMaet IlIBeinapus, 2 mecro — IlIBernus, 3 mecto
— CIIA (cm. Tabm. 3).

['ocynapctBa-unenbl EADC 3HaUUTEIBHO OTCTAIOT OT PA3BUTHIX CTPAH MO PEUTHUHTY
rJ100aNbHOr0 MHJEeKca MHHOBaIMi (cMm. Tabdn. 3). Cpeau rocymapcte-uieHoB EADC mo
yKa3zaHHOMY pedTuHry juaupyet Poccuiickas ®enepanuu (B 2022 rogy 47 no3uiusi),



(I)aKTOPLI rJ100aJ1bHOT0 MHJAEKCA HHHOBAIUM

Ta6u1.3

Crpanbl PeiiTunr HNHCcTUTYTBI YeqoBeueckuii | UndpacTpykrypa | PaspuTne Passurne PassurTne KpeaTtuBnasi
KanuTasa pbIHKA Om3Heca TeXHOJOTHH W | J1esiTeJIbHOCTD
3HAHUH
2021 2022 | 2021 | 2022 | 2021 2022 2021 2022 2021 | 2022 | 2021 |2022 |2021 |2022 | 2021 2022
MBefinapust | 1 1 13 2 6 4 2 4 6 8 4 7 1 1 2 1
CIOA 3 2 12 13 11 9 23 19 2 1 2 3 3 3 12 12
IIBernus 2 3 9 19 2 3 3 1 11 13 1 1 2 2 5 8
Anrnus 4 4 15 24 10 6 10 8 4 5 21 22 10 8 4 3
Hunepnaunne! | 6 5 6 4 14 14 16 14 31 18 5 10 7 5 7 10
Pecnnybnmuka | 5 6 28 31 1 1 12 13 18 21 7 9 8 10 8 4
Kopes
CuHramyp 8 7 1 1 9 7 15 11 5 4 3 2 13 13 17 21
I'epmanus 10 8 17 20 3 2 21 23 20 14 12 19 9 9 11 7
Oumnsauaus | 7 9 2 11 4 8 11 3 19 17 6 5 5 4 16 18
Hanus 9 10 8 9 5 10 5 5 7 15 11 15 14 12 13 14
ApmeHnus 69 80 65 55 94 91 80 80 99 85 98 84 64 71 49 73
benapycs 62 77 85 130 38 35 59 67 101 96 69 72 37 40 93 91
Kazaxcran 79 83 45 52 66 60 58 58 80 90 78 68 86 81 110 118
Keipreicran | 98 94 95 113 70 63 87 86 52 51 107 107 102 92 120 121
Poccus 45 47 67 89 29 27 63 62 61 48 44 44 48 o1 56 48
V306ekucran | 86 82 94 63 72 65 72 74 24 60 123 74 7 80 113 102

Hcmounux: Inobanvusiil unnosayuonusiii undexc 2022 2ooa // https://www.wipo.int/global_innovation_index/ru/2022/index.html; Iro6anvusbiii
unnosayuonHwlll unoexc 2021 2o0a // https://www.wipo.int/edocs/pubdocs/ru/wipo_pub_gii 2021 exec.pdf.



https://www.wipo.int/global_innovation_index/ru/2022/index.html

3areM crenyor PecnyOnuka bemapyces (77 mosunus), Pecnybnmuka Apmenus (80
no3unus), Pecriyonuka Kazaxcran (83 nmo3unust), Keipreizckas Pecniybnuka (94 mo3urius).

Cpenu dakTopoB ykazaHHOTO MHJeKca PecryOnvnka ApMeHHs ylydllinia MO3ULUN
1o pa3BUTUIO HHCTUTYTOB (B 2021 roay 65 mecto, B 2022 roay 55 Mecto). Ilo pazpututo
YeJI0BEYECKOro KamuTana 0ojee BbICOKMX mo3unmii B 2022 roxy mocturiu PecmyGnuka
Apmenus (B 2021 romy 94 wmecto, 2022 tomy — 91 mecrto), Pecrybmuka bemapych
(coorBerctBeHHO 38 W 35 mosummu), Pecnybnmuka Kazaxcram (66 u 60 mo3ummm),
Ksipreizckas Pecniyonuka (70 u 63 no3uiun), Poccutickas @enepanus (29 u 27 no3uiiun).

Pecny6niuka Y36ekucran (rocynapctBo-Habmonarens npu EADC) B 2022 roay B
pelTHHTE II100aJbHOT0 MHACKCA MHHOBAIMN 3aHMMalia 82 MECTO, YJYYILIWB MO3UIHUIO 1O
cpaBHeHuto ¢ 2021 romom, Korja cTpaHa HaxoauiIach Ha 86 mecrte. B cTpaHe 3HaYUTENIBHO
YIIy4dIlIEeHbl PEUTHHTH MO CIeAyIomuM (haktopam: pazButue HHCTUTYTOB (B 2021 roxy — 94
Mmecto, 2022 romy — 63 MecTo), pa3BUTHE YelloBeueckoro kamurtana (B 2021 romy — 72
Mecto, 2022 rony — 65 Mecto), pa3Butue 6uzneca (B 2021 rony — 123 mecto, 2022 rony —
74 MecTo), pa3BuTHe KpeaTuBHOU nearenbHocTH (B 2021 roxy — 113 mecto, 2022 roay —
102 mecTo).

3.4 Unpekc DKOHOMHYECKOH CBOOOIBI

NHpekc >KOHOMUYECKOM CBOOOABI — TMOKa3aTeslb, €KETroJAHO PacCUUTHIBAEMBbIN
razetoir Wall Street Journal m wmcciaemoBatenbckum meHtpoMm Heritage Foundation mo
OOJBIIMHCTBY CTPaH MHUpA.

Okcneptol  Heritage Foundation omnpenenstoT 3KOHOMHUYECKYIO CBOOONY Kak
OTCYTCTBUE  MPABUTEIHCTBEHHOTO  BMENIATENbCTBA  WJIM  BOCHPEMSTCTBOBAHUS
MIPOU3BOJICTBY, PACIPEICICHUI0 U TOTPEOJICHUIO TOBAPOB W YCIYT, 32 HCKJIIOYCHUEM
HEO0OXOMMOM IpakaHaM 3aIIUThI U MOJACPKKH CBOOOIBI KAK TAKOBOM.

WNHaexc SKOHOMUYECKOH cBOOOIbI Oa3upyeTcst Ha 12 KOMIOHEHTax (MHIEKcax), IpH
sToM mnokazatenb 100 cooTBETCTBYeT MaKcUMalibHOM cBoOoze, a 0, COOTBETCTBEHHO,
MUHHUMAJIbHOM

3aIuTa MpaB COOCTBEHHOCTH;

() PEKTUBHOCTD IOPUINUCCKON CUCTEMBI;

cB000/1a IPABUTENBCTBA OT KOPPYIIIIUK;

HAJIOTOBBIE 0053aTEeNBCTBA (HAJIOTOBAsI CBOOO1A);

rOCyapCTBCHHBIC PACXO/IbI;

(HMHAHCOBOE COCTOSTHUE TOCY1apCTBa;

cB00OO/1a OM3HECA;

cB00O/1a TPYAOBBIX OTHOIIICHHIA;

MOHeTapHasi cB000/1a;

cB00O/1a TOPTOBIIN;


https://ru.wikipedia.org/wiki/Wall_Street_Journal
https://ru.wikipedia.org/wiki/Heritage_Foundation
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c¢B000a HHBECTHUIIUN;

¢buHaHCcoBas cBOOOA.

Bce ctpaHbl 10 7TOMY UHIEKCY AENATCS Ha CIASAYIOIINUE TPYIIIIbI:

cBOoOOHBIC - ¢ mokazareneM 80—100;

B OCHOBHOM CBOOOIHBIE — ¢ moka3areneMm 70—79,9;

YMEPEHHO CBOOOIHbIE — C MokazareneM 60—69,9;

B OCHOBHOM HECBOOO HEIE — € moka3areiaeM 50—59.9;

HECBOOOIHBIC — ¢ Tokazareiaem 0—49,9.

[To wroram mnposenaeHHoro Heritage Foundation wccnemoBanus CBOOOTHBIMU
rocyaapctBamu B 2022 roay siBisuMch cienyronue: Cunranyp, Bennapus, Upnanaus,
Hogsas 3enannus, JlrokcemOypr, TaiiBanb, IcToHHS (CM. Ta0. 4).

Cunramyp 3aHUMaeT IEpPBOE MECTO B PEUTHHIE HKOHOMHYECKOW CBOOOJBI IO
uroraM uccienoBanud B 2021-2022 ronax.

BaxxueiMu  (pakTOpaMu JHHAMHUYHOTO 3KOHOMHUYECKOro paszButusi CuHramypa
SBJISIIOTCSL OTKPBITasi U CBOOOIHAS OT KOPPYMIMHU JIeJIoBasi Cpejia, B3BEIICHHAs JICHEKHO-
KpenuTHas U (UCKajdbHasl MOJUTHUKA W Mpo3payHas mnpaoBas 0aza. CBoOoga TOProBIU U
3allUIIEHHBIE TpaBa COOCTBEHHOCTH A(D(PEKTUBHO CMOCOOCTBYIOT MPEANPUHUMATEILCTBY
u uHHOBanMsIM. OOIIee BEPXOBEHCTBO 3aKOHA IMOJJICPKUBACTCS BBICOKOM CTEMEHBIO
MPO3PAYHOCTHU U MOJOTYETHOCTHU MTPABUTENIHCTBA.

Haugbicmime 6amnsl CUHTamyp NoJay4dus IO HampaBieHUaM: cBoOoaa Toprosiu (95),
3ammTa mpaBa coOctBeHHOCTH (94,4), cBOOOma mpaBUTENLCTBA OT Koppymnuuu (92,8)
(cM. Tabm. 4).

[IBeitiapust 3aHUMAET BTOPOE MECTO B PEUTUHIE IKOHOMHYECKOU CBOOOIBI.

[IIBeitiiapusi UMEET BBHICOKHUE OAJTBI MO CICAYIOMIMM KpUTEpUsiM: 3PGHEKTUBHOCTD
opuaudyeckoit  cuctemsl  (98), 3ammTa mnpaB cobctBeHHOCcTH  (95,2), cBOOOIa
MpaBUTEILCTBA OT Koppynimu (92,3) (cM. Tadm. 4).

WUpnanaus 3aHUMaeT 3 MO3UIMIO B YKa3aHHOM pelTuHre. Camble BBHICOKHME OLEHKHU
Wpnannus umeer mno mnokazareisiM 3(@exkTuBHOCTH ropuandeckoil cucremsl (93,0),
3alUThI MpaB coOcTBEeHHOCTH (92,6), cB0OO b1 MHBeCTHIUH (90,0).

Hosas 3enanaus HaxoauTcs Ha 4 mo3uuuu B peltuHre. Hanbosnbinee KOIU4eCTBO
OayioB HAOpaHO MO CIEAYIONIUM TOKa3aTesiM: CBOOOJIa TIPABUTEIHCTBA OT KOPPYIIIUU
(97,5), addbexTuBHOCTH FOpHANYECKOU cucTeMsbl (95,9), ceoboaa Toprosiu (90,0).

JlrokcemOypr 3aHuMaer 5 MecTto B peiTuHre. Hammydimme OIEHKM HMEIOT
¢buHaHCOBOE cocTosiHUE TocydapctBa (98,7), 3ammra mpaB cobctBeHHocTH (97,4),
s exTuBHOCTD 0puANYecKoil cuctemsl (96,4).


https://ru.wikipedia.org/wiki/Heritage_Foundation
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TaliBaHb B HMHJIEKCE SKOHOMUYECKOH cBOOOABI 3aHuMaeT 6 mecro. Haumbonee
BBICOKHE Oallbl UMEIOT MoKazaTtenu 3(QexkTuBHOCTH 1opuaudeckoil cuctemsl (94,2),
rocyJIapCTBEHHBIX pacxo10B (90,7), neHexHoit cBoOobI (86,1).

DCTOHUS SIBISIETCS CEABMBIM TOCYIaPCTBOM B PEUTHHIE SKOHOMHUYECKON CBOOO/IBI B
2022 ronmy. HauBbmIciiMe OIICHKM HMMEIOT IMOKaszaTenu (puHaHCOBOro coctosiHus (93,3),
3¢ (HeKTUBHOCTH ropuaudeckoi cuctemsl (92,3) u 3amuThl mpaB coocTBeHHOCTH (91,5).

['ocynapcrBa-unensl EADC 3HaUUTENBHO OTCTAIOT OT Pa3BUTHIX CTPAH MO PEUTHHTY
HKOHOMUYECKOM CBOOO/IBI.

***

B I'maBe 3 nipoBe/ieH aHAJIN3 MEXAYHAPOAHBIX PEUTHHIOB, OTPAYKAIOLIUX COCTOSIHUE
JIEJIOBOTO M  HHBECTUIIMOHHOrO kiummara B cTpaHax (Peitmara rnoGampHOM
KOHKYpEHTOCTIOCOOHOCTH, ['106ansHOTrO MHAEKca MHHOBalMi, MHAeKca SKOHOMHYECKON
CBOOO/IBI).

Benymme no3uiuyu B JaHHBIX PEUTHHTaX 3aHUMAIOT TaKUE CTpaHbl, Kak JlaHus,
[IBeiapusa, Cunranyp, llIBenus, I'epmanns, ['onkonr, Hunepmannasl, TaliBanb, CIIA
U JIp.

I'ocynapctBa-unienpl EADC 3HauuUTENBbHO OTCTAIOT OT Pa3BUTHIX CTpPaH IO
yKa3aHHBIM PEUTHHIaM, YTO CBHJICTCIILCTBYET O HEOOXOAMMOCTH IPHUHATHS CTpaHaMU
Coro3a JaIbHEUIINX MPAKTAYECKUX MEp MO YIYUIIEHHUIO AEJIOBOTO WU MHBECTUIMOHHOIO
KJuUMarTa.



DakTOpPbl HHAEKCA IKOHOMUYECKOH CBOOOABI

Taoa.4

Crpana Peiitunr | IlpaBa | IIpaBoB | CpoOopna | Hanoros T'oc. ®unanc | Croboga | CeoGona | Monerapn | Cpoboaa Cpobona DHHAHCOBA
co0cTB as oT as pacxoasl oBOC On3Heca TpyAa as TOProBJIM | MHBECTHIH a1
-TH cucTeMa | Koppynuu | cofoaa COCTOSTH cBobona 71 cBodona
| He roc-
Ba

21| 22 |21 |22]|21| 22 21 22 |21 | 22 |21 22 |21 | 22 | 21| 22 | 21| 22 | 21 22 | 21 22 21 22 21 22

CuHranyp 1 1 | 97|94 |90|583|932]928|90,| 90, | 94,| 90,1 |80 | 79, |93 |831|91,| 77 | 854 | 86, | 95, | 95 | 850 85 80,0 80
S 1 .41.8 5 5 1 0 6 8 5 5 0

IBeitiiapus | 4 2 |8 [958 | 98 (879|923 |70,| 70, |67,| 672 |9 | 9, |73|843 |72, | 60 |854| 84, | 86, | 86,6 | 850 85 90,0 90
41,212 4 1 6 9 3 6 5 9 0

Wpnanaus 5 3 |8 92|72| 93 | 820|807 |76, |76, |81 | 799 |93 | 89 |81|872]|76,| 60, | 844 | 85 | 84, | 79,2 | 90,0 90 70,0 70
016 .4 6 5, 1 1 5 1 9 2 0

Hosas 2 4 191|88|80|959|953|975|70,| 70, |58, | 535 |98 | 88, |89 |813|86,| 70, | 869 | 81, | 90, | 90,0 | 80,0 | 70,0 | 80,0 | 80,0
3enmannns 31,21 ,5 6 8 1 2 3 9 3 5 8 2

ABcTpanus 3 |12 | 819190952898 |870|62 |62 |58 | 516 | 88| 52, | 87 | 84,6 | 84, | 64, | 86,7 | 83, | 89, | 90,0 | 80,0 | 80,0 | 90,0 | 90,0
S 1.,71,0 6 5 1 N 0 4 1 2 2 8

JlrokcembOyp | 18 | 5 | 85|97 | 77| 96,4 | 925|895 | 63, | 64, | 46, | 415 | 99 | 98, | 66 | 89,3 | 45, | 56, | 76,5 | 80, | 84, | 79,2 | 950 | 95,0 | 80,0 | 80,0
r J 14| ,6 4 1 2 0 7 A 9 3 1 0

TaiiBanp 6 6 |87 (8172|942 |745|738 (79, |79, |91, | 90,7 | 93| 86, |93 |843|60,| 68, | 843 | 86, | 86, | 86,0 | 60,0 | 77,0 | 60,0 | 60,0
31.31.9 2 2 0 N 6 4 4 7 1 0

AHTIHISA 7 87 76 86,5 64, 54, 77 94 73, 81,0 84, 80,0 80,0

6 7 9 8 3 4 2 0

OcToHUs 8 7 |81(91|80|923 864|839 |81, |81 |54 | 484 | 99| 93, |72|869 |57, |61 |797 | 82, | 84, | 792 |900]| 90,0 | 700 700
B815].8 0 1 4 6 3 7 8 1 8 0

Hunepnann | 16 | 8 |88 |96 | 721|969 |906|923 |51, | 51, |47, | 454 | 95| 93, | 80|88,1|60,| 58, | 80,4 | 82, | 84, | 70,2 | 90,0 | 90,0 | 80,0 | 80,0
BI 91.2|,8 7 2 7 3 6 5 1 9 1 0

Kanana 9 |15 |84 |89 |73|9,4|879|86,7|76, |75 (49, | 396 | 84| 62, |81 |788 |72, |68, |761| 78 | 88, |832|800]| 80, |800| 800
S 1.,5],3 0 7 8 2 8 4 4 7 2 8

Ounystams | 17 | 9 | 911082978 (972|964 |68,| 68, | 14, | 10,7 | 91| 83, | 85 | 88,7 |50, | 65, | 83,3 | 84, | 84, | 79,2 | 850 | 850 | 80,0| 80,0
9102 0 4 3 4 2 8 5 1 9 0

Hanus 10 | 10 | 86|98 |86 89,6 | 934|995 |43, |42, |23, | 21,1 |98 | 96, | 88 | 89,0 73, | 64, | 845 | 85, | 84, | 79,2 | 90,0 | 90,0 | 80,0 | 80,0
J1.61,9 7 3 1 2 2 8 8 4 7 0

Apmenus 32| 58 | 57 |50 |55|331|450|508 |87 |86 |81 | 789 |84 | 75 |81|649 |74, | 47, | 769 | 77, | 73, | 73,6 | 7150 | 750 | 70,0 | 70,0
31,01 ,3 1 9 3 3 5 9 5 2 5 8

Benapyco 95| 135 | 58 | 34 | 40 | 155 | 39,8 | 43,7 | 92, | 93, | 55, | 56,7 | 96 | 95, | 75 | 54,5 | 75, | 46, | 70.2 | 70, | 76, | 75,6 | 30,0 | 30,0 | 20,0 | 20,0
615 .4 9 3 5 5 3 9 7 8 2 0

Kazaxcran | 34 | 64 | 60 | 55|62 345|446 [379|93,|92 |86, | 865 |98)| 93 |76|647 |86, |62 |700)| 69, | 74 | 754 500 ] 50,0 |50,0| 50,0
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Crpana Peiitunr | IpaBa | IIpaBosB CsoOoxa | Hagoros Toc. ®unanc | Crodoga | Codona | Monerapn | Cpoboaa CBo0oaa dunancosa
cobcTB an oT an pacxoabl oBoOE ou3Heca Tpyaa an TOProOBJIM | WHBECTULH |
-TH cucTeMa | Koppymuu | cBo0oaa COCTOSTH cB000I2a 17 cB0002a
H He roc-
Ba
21| 22 |21 |22 |21 | 22 21 22 | 21| 22 | 21 22 21| 22 | 21| 22 | 21 | 22 21 22 21 22 21 22 21 22
21,31 .8 6 7 7 3 5 2 2 7 1 6
Keipreiscran | 78 | 116 | 46 | 95 | 23 | 11,8 | 33,7 | 28,8 | 94, | 94, | 63, | 66,7 | 90 | 79, | 72 | 56,1 | 79, | 52, | 775 | 71, | 72, | 73,2 | 60,0 | 60,0 | 50,0 | 50,0
O01.,11],3 8 8 8 ,6 0 ,6 5 2 4 8
Poccust 92 | 113 | 54 | 36 | 42 | 34,7 | 41,7 | 29,7 | 93, | 93, | 66, | 62,6 | 99 | 99, | 84 | 625 | 55, | 57, | 67,3 | 68, | 74, | 69,0 | 30,0 | 30,0 | 30,0 | 30,0
41 .81 4 0 1 1 ,6 3 1 4 3 0 0

Hcemounux: Index of economic freedom 2022, Index of economic freedom 2021 // https://www.heritage.org/index/download.



https://www.heritage.org/index/download

I'maBa 4. Me:xxIyHapOAHBIA ONBIT yIy4YIlIeHUS HHBECTHLMOHHOI0 KJIMMAaTa

4.1 IlpuBjeyeHue NPSIMbIX HHOCTPAHHBIX HHBECTHLIHI B Pa3BUTHIX U
Pa3BHBAIOLIUXCS CTPaAHAX MUPa

B coorserctBun ¢ mamnbimu  FOHKTAJI* npuToK NpsAMBIX HHOCTPaHHBIX
unBectunuii ([IMN) B mupe B 2020 roxy coxpatuics Ha 35% mgo 1 Tpan. gomn. CIIA
(8 2019 romy nanHbIif moka3areib coctaBisul 1,5 tpaH. pomwt CIIA). [lagenue npurtoka
I[IM1 B pa3Burbix cTpaHax cocTaBwio 58%, paszBuBarommxcsi — 8%. B pesynbrare
Ha pas3BuBatomuecss crtpanbl B 2020 roay npuxoauiocs ABe Tpeth MupoBbix [T
(cm. puc. 1).

Cumxenne nputoka [IMU B pa3Buthix cTpanax B 2020 romy ObLIO BBI3BaHO
PE3KUMH KOJIEOAHUSIMU MPOMEXKYTOUHBIX M BHYTPU(DUPMEHHBIX (PMHAHCOBBIX MOTOKOB,
a Takke peopranuzanueit kommnanuii. Cpeau coctapisitoniux nputoka [IMU otMmeuanock
COKpAIllCHHE HOBBIX BJIOKEHUI B aKIIMOHEPHBINA KaluTal,

[Iputox I[IMN B EBpomy B 2020 romy yman Ha 80% mo 73 mupn nmomn. CIHIA.
[lagenune OBLIO YCHUIIEHO PE3KUMHU KOJEOAHUSIMU INPOMEKYTOUYHBIX IOTOKOB B TaKUX
cTpaHax, kak Hunepnanael u lBeiinapusa. OnHaKo MPUTOK KalWTala TaKXKe CHU3UICS B
KpynHBIX cTpaHax EBpombl, Takux kak BenukoOputanusi, ®panuusa u ['epmanus. B
Cesepnoii Amepuke nputok [IMU cokpatuics HezHauutenbHO, HA 42 % no 180 mupn
nomn. CIIA. B CHIA npurox ITMU causuncs na 40% m0 156 mpa gomr. CIIA®,

Pucynok 1
Ipurtox IINU B pa3BuTHIX U pa3BuBawuXxcs crpanax B 2021 roay
(mapa. nosu. CIIIA)

24

= pa3BUTbIe CTPaHbI
¥ pa3BUBaKOLWMECA CTPAHbI
CTPaHbI C NepPexoaHOo 3KOHOMMUKOM

Hemounux: oannvie FOHKTAJT (https://unctad.org//fdistatistics).

4 Jloxman o wMupoBeIx wuHBecTMIMsX B 2021 romy. VHBecTmuum B ycTOMYMBOE  BOCCTaHoBJieHue //

https://unctad.org/system/files/official-document/wir2021_overview_ru.pdf.
4 Tam xe. C. 14.
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Cpenu pa3BUBaIONIUXCSl CTpaH JIOKOMOTUBaMHU riiobanbHoro pocta [N aBnsitorcs
rocyzapcTBa A3MaTCKOrO PErHoHa, Ha KOTOPBIE MPUXOAMUTCS IOJOBUHA MUPOBEIX TTUM,
Tak, B 2020 rony nmputok IIMU B pa3BuBarommecs crpanbl A3uu yBenuuwics Ha 4%
10 535 mupa. pomut. CIIA.

B Kwutae npurok [TMU yBenmuuncs va 6% no 149 mupa. nomn. CIIA. Poct 65611
JOCTUTHYT 3a CUET OTpACIICH, CBS3aHHBIX C TEXHOJIOTHUSIMHU, 3JIEKTPOHHOW TOPTOBJIEH,
WCCIIETOBAaHUSIMH U pa3pabOoTKaMH.

Bwmecrte ¢ tem, B Cunranype, Munonesun u Bretname B 2020 roay Habm01a10CH
camwkenne nputoka BBIL. B Cunranype 11NN cokparunuce Ha 21% o 91 mapa gos.
CIIA, Uapone3un — Ha 22% no 19 mupa. nomn. CILIA, Beetname — Ha 2% 10 16 mapa.
nomt. CIIIAY .

NuBectuiun B IOxHyro Asuto Beipocau Ha 20% po 71 mupa. momn. CIIHA,
rJIaBHBIM 00Opa3oMm 3a cuer 27-mpoueHtHoro yBenuuenus [IMW B Uunum no 64 muipa.
nosut. CIIIA. Iputoky ITMU cnocoOcTBOBaNa BhICOKas JUHAMHKA UHBECTULIMM B paMKax
MpUOOpPETEHUI B OTpacisiX HHPOPMALMOHHO-KOMMYHUKaUUOHHBIX TexHonoruil (MKT) u
cTpouTeNnbCcTBAa. B pesynprare KpynHbIX craenok B cektopax WKT, 3mpaBooxpaneHwus,
UHOPACTPYKTYPHI U SHEPTETUKHU OOLTUN 00bEM MEKITYHAPOIHBIX CIUSHUN U TOTJIOIIECHUN
(Cull) Beipoc Ha 86% mo 28 mupa. momt. CIIA. Coxparunuch [TMU B ctpanax FOxxHoM
A3uu, KOTOpbIE€ B 3HAYUTEIBHOM CTENEHU 3aBUCSIT OT OPUEHTHUPOBAHHOTO HA HKCIOPT
npousBoacTBa onexkapl. I[lputoxk B banrmamemr wu  Ilpu-Jlanky cokpatuics
cOoOTBeTCTBEHHO Ha 11% u 43%%*%,

[Iputox MU B pazBuBarommxcs crpaHax B 2021 romy, mo manueiM IOHKTA/I,
yBenuumiica 1o cpaBHeHuto ¢ 2020 rogom Oosee, yem Ha 26% u coctaBun 837 mipa.
nosn. CIIA (cMm. puc. 2).

W3 nanHoro oobema 3HauutenbHas yacth [IMU B 2021 rogy npuBieueHa B CTpaHsbl
Asuatckoro peruona (619 mupa. momn. CIHIA), 94To momyepKuBaeT €ro yCTOMYHUBOCTh K
BHemHUM miokaM. [lo ouenke FOHKTAJI, Ha gomo A3MaTcKOTO permoHa MPUXOIUTCS
40% rnobansHoro mpurtoka I[IMW. Ha nmomo mectu ctpan (Kutait, I'onkonr (Kuraif),
Cunranyp, Unnua, O0beauHennsie Apabckue Omupatsl U MuHponesus) B 2021 romy
npuxoauock 6onee 80% ITNU B peruone®.

4%  Tloknam o MupoBbix uHBecTUHMAX B 2021 romy. HuBectmuuu B ycroduuBoe Boccranosienue. C.11 //

https://unctad.org/system/files/official-document/wir2021 overview_ru.pdf.

47 TaM sxe.

4 Jlokmag o MUpOBbIX uHBecTHIUsX B 2021 romy. WuBectunuu B ycroiumBoe BoccraHoBienwe. C. 11 //
https://unctad.org/system/files/official-document/wir2021 overview_ru.pdf.

49 IToxmaz 0 MHPOBBIX MHBeCTHIHAX B 2022 Tody. MesKIyHapoaHbIe HATOrOBbIe pedopMBI U ycTolunBbie nHBecTHIMH. C. 11
/I https://unctad.org/system/files/official-document/wir2022_overview_ru.pdf.
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Pucynox 2
IIpurtox IIMU B pa3BuThIX U pa3BuBawuxcs crpanax B 2020-2021 rogpax
(mapa. nosui. CIIIA)
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Hcemounux: oannvie FOHKTAJT (https://unctad.org//fdistatistics).

B nemax ctumynupoBanus npusiiedueHus [IMM mHOormmu ctpaHamMy npUMEHSUIHCH
COOTBETCTBYIOIIME MHBECTUIIMOHHBIE MEPHI, CBSI3AHHBIE C HAJOroo0JokeHHeM. Tak, 1o
nanabiM FOHKTAJL, u3 100 cTpan, npHHSABIIMX WHBECTUIIMOHHBIE MEPBI, CBSI3aHHBIE C
HanoroobjoxxeHuem, 90 CHU3MIM HAJOTW, BBEJIM HOBBIE HAJOTOBBIE JIBIOTHl WM
pacliupwiid Y€ MpelOoCTaBICHHbIE JbroThl. boiee TpeTu BBEAECHHBIX OIOJKETHO-
HaJoroBbIX JbroT (39%) kacaroTcs TNpuOBUIM (B OCHOBHOM HAaJIOTOBbIE KAHUKYJBI U
CHIDKEHHUE HAJIOTa Ha NPHOBLIH Kopropamuii)’.

Kpome Toro, B cCTpaHax MNPUMEHSIOTCS JIbIOTHBIE HAJOTOBbIE MEXaHU3Mbl B
OTHOLIEHUU KOCBEHHBIX HaJIOroB M cOopoB (Takux kak HJ/IC, uMnopTHble MONUIMHBI U
Ap.). YKa3zaHHbIE JIbIOTHI COCTaBISAIOT 0K0so 30% BCeX HAJOTOBBIX JIbIOT, BBEJCHHBIX B
Azumn, Jlatunckoii AMepuke u Kapubckom GacceitHe. OHM Tak)ke 4acTO MCIOIB3YIOTCS B
Adpuxe (24% Bcex HAJIOTOBBIX JIBTOT), HO Topas3ao pexe B EBporie u CeBepHoit AMepuke
(13%)°1,

Mepbl 10 yJIy4IIEHUIO YCJIOBHM BEJIEHUS MPEANPUHUMATEIBCKON JESITENIbHOCTH,

%0 Toxmazm o MHpPOBBIX HMHBeCTHIHAX B 2022 Toay. MesKIyHapoaHbIe HATOTOBBIE Ped)OpMEI H ycToitunBbie nHBecTHIHH. C. 19
/I https://unctad.org/system/files/official-document/wir2022_overview_ru.pdf.
5 Tam xe.
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TaKhe KaK YMPOIIECHHE MOpsAKa HUMIIOpPTAa M HKCIOpTa, OGOpMIICHHE pa3pelieHUu u
JUUEH3UA C TOMOUIBI0O MEXaHHU3MOB «EIMHOIO OKHAa» WM YHOPOUIEHWE NOopsAIKa
IIPEIOCTABIICHUSI pabOYMX BU3, MPEACTABISAIOT cOO0M Hambosee 3HaAYUMBbIA UHCTPYMEHT
HEHAJIOTOBOTO CTHUMYJIMPOBAHMsS, UCHOJb3YEMBIH B Ka)X/JIOM PErMOHE B COYETAHUU C
CUCTEMaMHU OI0/PKETHO-HAJIOTOBOT'O CTUMYJIMPOBAHUS.

B rnmobGanpHOM Macmitabe OOJBIIMHCTBO HOBBIX JIBIOT HALIEJICHO HAa MOJACPKKY
MHBECTHUIINI B 00pabaThIBAIOIICH MPOMBIIIIEHHOCTH U CEKTOPE YCIYT, XOTS UMEIOT MECTO
peruoHanbHble  pasnuuus  (cM. puc. 3,4).  HanoroBble  JBrOTH,  CHEUUATBHO
IpeIHAa3HAaYCHHbIE  JUII  CEJIbCKOTO  XO3sicTBA M JOOBIBAIOIIUX  OTpacie,
NPEUMYIIECTBEHHO MPEIOCTABISIOTCS B PA3BUBAIOIIMXCS CTpaHAX U HAUMEHEE Pa3BUTHIX

cTpaHax (cM. puc. 5)%2,
Pucynoxk 3

OTpacJieBasi CTPYKTYpPa HAJIOTOBBIX JbIOT AJis1 MHBecTHMIA B Mupe B 2011-2021 rogax
(B %)

= O6pabarbiBaloLwan NPOMbIWAEHHOCTb
= CeNbCKOE X03AWCTBO, PbIOONOBCTBO, IECHOE X03AMCTBO
[obbiBalowmin cektop

Yecnyru

HUcemounux: oannvie FOHKTA/] (Investment Policy Monitor).

Hcnonb3oBaHME  MEXaHU3MOB  JIbFTOTHOIO  HAJOTOOOJIOKEHUSI  paclIupsieT
BO3MOKHOCTH i npuBiiedeHus [IMM B pa3BUTBIX 1 pa3BUBAIOIIMXCS CTPAHAX.

52 JTokymaj 0 MHPOBBIX HHBECTHIHAX B 2022 roxy. MekIyHapoaHbEle Hanoroselie pedopMbl 1 ycToiumBsie naectuimn. C. 20
/I https://unctad.org/system/files/official-document/wir2022_overview_ru.pdf.
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Pucynok 4
OTpaciieBasi CTPYKTYpPa HAJIOTOBBIX JILI'OT IJIi HHBECTHIMA B OTJAeJbHBIX PernoHax
B 2011-2021 romax
(B %)

NatnHcKaa AmepuKka n Kapnbckuia
G P .33 16 13 38
accenH
Eepona u CeBepHaa AmepuKa _ 53
Asma 00530 14 19 14
Adpuxa [NZENNNTNN260 18 28

B O6pabartbiBalowan NPOMbILAEHHOCTb
[l CenbcKoe X03AMCTBO, PbIB0ONOBCTBO, 1€CHOE X03:AUCTBO
[obbiBalowmin cektop

Ycnyrn

Hcemounux: oannvie FOHKTA/] (Investment Policy Monitor).

4.2. Oco0eHHOCTH MHBECTUIIHOHHOM MOJUTHKHN B HeKoTOPbIX cTpaHax BPUKC
4.2.1 Kuraiickas Hapoanas Pecnydsiuka

['mobGanbHast 5)KOHOMUYECKAsI CHCTEMAa OTINYAETCSI MPEKIE BCETO BBICOKUM YPOBHEM
NBIDKCHUS KamuTama. Onpenensronield TeHACHIMEH MEXIyHApoaHOW (puHaHCOBOM
MOJUTUKHN CTAHOBUTCS MPUBJIECUECHUE UHOCTPAHHBIX WHBECTUILIMIA.

be3ycnoBHO, OTHUM U3 JIUAECPOB MPUBJICYEHNS NHOCTPAHHBIX HHBECTULINI SIBJISIETCS
Kwuratickas Hapoanas Pecnyonuka (KHP).

Kuraii siByisieTcst OTHUM U3 JIUJIEPOB MPUBIICUCHUS] MTHOCTPAHHBIX WHBECTUIIUMN.

B cootBercTBum ¢ nanueiMu FOHKTAJL Kutaii B 2021 roay 3aHrMan BTOpOE MECTO
B mupe nocie CIIA no mputoky ITMU (181 mupa. nomn. CIIA) u yeTBepToe MECTo MO
Bb1BO3y [IUM nocne CIIA, ®PT u SAnonuu (145 mupa. gomr. CIIA)3,

Peanuzanmst wHBecTuimonHo monuTukd B Kwuraiickoit Hapomnoit PecmyOmmke
HaunHaeTcst B 1980-e Tofbl ¢ 3amycka KpyMmHbBIX pedepeHITMaIbHBIX (DOPMUPOBAHUI, TaK

53 Jloknaz 0 MUPOBBIX HHBeCTULHSAX B 2022 rofy. MekayHApO/IHbIE HANOTOBBIE peopMBI U yeTolunBsie uaecTuimu. C. 4,5.
/I https://unctad.org/system/files/official-document/wir2022_overview_ru.pdf.
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Ha3bIBAEMBIX CHEIUAIBHBIX 3KOHOMHUYECKHX 30H C MSATKAM MHBECTHULIMOHHBIM KJIMMAaTOM,
CO3[JaHHBIX NPEUMYILIECTBEHHO B NMPUMOPCKHUX panoHax. «K Havamy 90-x romoB BeKTOp
KUTAWCKOW MHBECTULIMOHHON IOJINTUKHU CTaJl MEHATHh HAIIPABJICHHUE OT TEPPUTOPHUAIBLHOTO
K TEPPUTOPUAIBHO-OTPACIEBOMY». HMHcTUTYyIIMOHATIBHOE pasMelIcHue
POU3BOJUTEIBHBIX CWJI Ha BOCTOKE CTPaHbl W CTUMYJMPYIOIIAs WHBECTHIIMOHHAS
MOJINTHKA HA CEBEPO-3alaJe OKA3aJIM MOJIOKHUTENBHOE BIUSHUE, YTO MO3BOIMWIO KHTar Kk
2010-my rogy BOMTH B MEPBYIO MATEPKY SIKOHOMUK MHUpA.

B crpykrype mnpuBinekaembix KuTaem wMHBeCTHLMH TpeoONagaloT MIpsSMble
nnoctpannbie naBectuiuu (IIMN). 1o nanusim Munuctepctsa kommepiuu KHP, o6bem
(aKTUYECKU MCIOIb30BaHHBIX MPSMBIX MHOCTPAHHBIX MHBECTHLMH 1o urtoram 2021 roxa
coctaBun 173,48 wmupa. gomn. CIIA, nokazaB poct B 20,2% 1o CpaBHEHHIO C
IpeAbIAYIIUM rojoM. MIHBecTHIINK W3 CTpaH, pacloJoKEeHHbBIX BAOJb «llosdca u mytu» u
ACEAH, Bripociu Ha 29,4% u 29%. cootBerctBeHH0> 1o manHbIM ['ocyaapcTBEHHOrO
VIOPABJICHUS] BAJIIOTHOrO KOHTpossi, B 2021 rogy oO0bem MmopTQenbHbIX WHBECTULMU B
Kwurait coctaBun 176,9 mmpa. momn. CIIA, guto Ha 28% Menbpme mokasarenenr 2020
roma®>.

OnHMM U3 OCHOBHBIX (DAaKTOPOB, CIOCOOCTBYIOIIMX MPUBJICUYEHUIO MHOCTPAHHBIX
unBectuiii B KHP, saBisercss ctabunbHas cOlMalbHO-3KOHOMHYECKAsT U MOJIUTHYECKAs
cuTyauusi B crpaHe. B yacTHOcTH, B MexayHapoaHoM pedTuHre MHpaekc riobaibHOM
KOHKypeHTocnocooHoctu Kuraii B 2021 rony 3anuman 16 mecro, 2022 roxy — 17 mecro.
Becbma BBICOKMMH SIBIIIIOTCSI TOKAa3aTeNld, KACAIOUIUECS COCTOSHHUS 3KOHOMUYECKOIO
pasButus rocyaapcrsa (Economic performance). ITo nanHomy nokasarento Kuraii B 2021
n 2022 rogax 3aHuMai 4 mO3UIHAIO.

B I'moGansHoM mHHOBanmoHHoM uHAekce Kutait B 2022 rony 3anuman 11 mecro,
MMes BBICOKHE TOKa3aTeH M0 YpOBHIO pa3BuTHs OusHeca (12 mecto), peiHka (12 mecto),
TeXHoJIorul (6 MecTo).

BropbiM npuBnekaTenbHbIM (AKTOPOM JJIsi MHOCTPAHHBIX WHBECTOPOB SIBISETCS
eMKHI1 BHYTpeHHUH poIHOK KuTas, o6nanarommii 00NbIIMMY EPCIEKTUBAMU POCTA.

Ecimu B 2010 rony o6bsem morpedburensckoro peinka B KHP coctamsin 2,7 Tpan.
nomn. CIIA, to, mo mnporHo3dy WMHCTUTYyTa COBpEeMEHHBIX NpoOIEeM YHHUBEpPCUTETA
[{uuxya, 00bem nmotpebutenbckoro peiaka B Kurtae B 2020 r Beipoc 10 14,5 tpau. CIIA, a
B 2025 roay no o6beMy notpedurenbckoro peiika Kutaii 3aiiMer nepBoe MECTO B MUPE.

Jlns  mpuBiICYCHUS HWHOCTPAHHBIX HHBECTOPOB M obecrnedyeHus TpaHchepa
MEPENOBbIX TEXHOJIOTMYECKMX W YINPABICHYECKUX NPakTUK B Kwurae akTUBHO

54 http://www.mofcom.gov.cn/xwfbh/20220113.shtml
55 http://www.gov.cn/xinwen/2022-03/25/5681503/files/23d8bc8aaf2347ddb0639de76ea3allf.pdf
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UCTIONB3YIOTCS 30HBI C OCOOBIM HAJIOTOBBIM, TaMOXEHHBIM W aJMUHUCTPATUBHBIM
pEeryIupoBaHUEM. OTH 30HBI_(TI0 KUTAHCKOHW TEPMHHOJOTHU OOIee Ha3BaHWE — 30HBI
Pa3BUTHSI) WTPAIOT 3aMETHYIO POJIb B TMPOLIECCE HMHBECTHUIIMOHHOTO COTPYJAHHYECTBA C
3apyOexxHbIMU cTpaHamMu. B Hactosimee Bpemss B KHP paeiicTByeT HECKOJIBKO ThICSY
o00HBIX 00pa30BaHM (CO3/ITaHHBIC M KYpUPYEMbIE KaK IEHTPaIbHbIM, TaK 1 MECTHBIMU
MpPaBUTEIbCTBAMH), HA  KOTOpPbIE  BO3JOKEHO MHOXECTBO  3aJad  pa3Iu4YHOU
HanpaBieHHOCTH. K 4YHCIy OCHOBHBIX KaTEropuid 30H TOCYAapCTBEHHOIO YpPOBHS
OTHOCSATCS:

— 7 crienuagbHBIX SKOHOMUYECKUX 30H;

— 229 30H TEXHUKO-3KOHOMHUYECKOT'O pa3BUTHUSI;

— 168 30H HOBBIX U BBICOKHX TEXHOJIOTHIA;

— 19 30H NPUTPaHUYHOTO U TPAHCTPAHUYHOI'O SKOHOMUYECKOTO COTPYIHUYECTBA;

— 168 criennanbHBIX 30H TAMOKEHHOT'O KOHTPOJISI, BKIIFOYAS:

9 OOHJIOBBIX 30H;

155 xoMmIeKCHBIX OOHIOBEIX 30H;

2 IOPTOBBIE 30HBL;

1 30HY IKCIIOPTHOU NIEPEPaOOTKY;

1 TpaHCcrpaHUYHYIO TPOMBILIJIEHHYIO 30HY;

— 21 sKcnepuMeHTalIbHas 30Ha CBOOOHOM TOPTOBIIH.

KonnuecTBO 30H 3KOHOMHUYECKOTO Pa3BUTHUSI PETMOHAIIBHOTO YPOBHS COCTAaBIISIET
1999 enunwn.
B kauectBe 3(ddexTuBHOr0 criocodba MPUBJICUEHUS WHOCTPAHHBIX MHBECTUILIMMN B

pernonsl [IpaButensctBo KHP ncnons3yer peryiasipHyto OpraHu3anni0 HHBECTULMOHHBIX
Y TOPTOBO-3KOHOMMYECKHX SPMAPOK B Pa3IMUHbIX NMpoBUHLMAX Kurtas. Kpynuenmen u3
HUX sBisieTcss Takas spMapka B T. Csamdup (FOxwubeiii Kuraif). 310 crocoOCTByeT
PErHOHAIbHOMY PAa3BUTHUIO U TOBBIIIEHUIO 0J1aroCOCTOSIHUSI HACEISHMSI IPOBUHIIUMA.

BaxubiM (akTopoMm mnputoka umHocTpaHHoro kamurtana B KHP sBnsercs taxxke
YCOBEpIICHCTBOBAaHHAs 3aKOHOIaTeIbHast 0aza.

B 2020 romy BcTynmusi B cuily 3aKOH 00 HMHOCTPAHHBIX WHBECTHUIUAX, OJHUM
U3 TIOJIOKEHUM KOTOPOTO SABJISETCA PABHOE IMPUMEHEHUE IPOrPAMM TOCYNAPCTBEHHOM
MOJJCPAKKM KaK K KHUTANCKUM KOMIIAHUSAM, TaK M K KOMIAHHSM C WHOCTPAHHBIM
KanuTaJioM. Takke JaHHBIM 3aKOHOM ObUT  BBEJCH «HETATUBHBIA  CITUCOKY,
pPErJIaMEHTUPYIOIMUN AOCTYIl MHOCTPAHHBIX KOMIIAHMM HA KUTAaWCKUM PBIHOK. JlaHHBIN
HETaTUBHBIN CIUCOK COJIEPXKUT TMepeueHb cdep MeATENbHOCTH, Y4acTHE B KOTOPOM
WHOCTPAHHOTO KamuTajna 3amperieHo. 27 aexadpst 2021 r. HarmonanbHass KOMHCCHS 110
pazButuio u pepopmam Kurtas u MuHUCTEPCTBO KOMMEPIUU COBMECTHO BBITYCTHIIH
«CrneuuanpHble  aJIMUHHCTPATUBHbIE Mephl (HETaTUBHBIM CHHMCOK) JJs  JOoCTyna
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K MHOCTpaHHbIM MHBecTUIIUSIM (n3aanue 2021 r.)» u «CneunanbHble aIMUHUCTPATUBHBIC
Mephl (HETaTUBHBIA CIUCOK) JI JOCTyIa MHOCTPAHHBIX MHBECTUIIMN B MUJIOTHBIE 30HBI
cBoOoHOM TOproBmu (u3zmanue 2021 r.)». JIBa noKkymeHTa (COBMECTHO HMMEHYEMBbIE
«HeratuBapiM cniuckoMm Ha 2021 roa») Bcrymwid B cuiny 1 sHBaps 2022 1. U 3aMEHSIOT
Hamuonanenueiii  oTpunarenbHbeii  ciucok 2020 roma wu  HeratuBHyto  30HY
AKCIIEPUMEHTAIBLHON 30HBI CBOOOIHON TOPTOBJIH.

HeratuBupii cnmcok 2021 roma momonHuTensHO cokpameH a0 31 crareu u 27
ctateit ¢ ko3¢ durmenTom cokpamenus 6,1% u 10% cooTBETCTBEHHO.

Baxxnoe 3HadueHwe B (HOpPMUPOBAHMHM WHBECTHIIMOHHOTO KiamMmaTta Kutas mmeer
peanm3anusi  yrBepxkaeHHOro I'ocymapcrBennbiM coBetoM KHP Ilosnoxkenus «O
NMOOILIPEeHUN HHOCTPAHHBIX MHBeCTUIUIN (naee — [lonoxenue).

B cootBercTBUU co cTtatheld | IlosioxkeHHs] TaHHOE MOJIOKEHUE HANpaBJICHO Ha
yIy4YllIEHUE WHBECTUIMOHHOTO KJIMMara, 0oJiee IOJHOE TMPHUBJICUCHHE HHOCTPAHHBIX
WHBECTUIIUMA, BBEJCHUE COBPEMEHHBIX TEXHOJIOTHH, YIydllIEHHE KadecTBa TOBApOB,
pa3BUTHE BHEITHETOPrOBOr0 0OMEHA U HAIlMOHATIBbHON YKOHOMUKH.

CornacHo cratbe 2 [lonoxeHust rocyAapcTBO MOOLIPSIET 3apyOeHble KOMIIaHUH,
MPEANPUATHAS U OpPraHU3alMyd WM YacTHBIEC JIMIA OCHOBBIBATh COBMECTHBIE KHUTAMNCKO-
3apyOeKHbIE  MPEINPHUATHS,  KUTAlCKO-3apyOeKHbIE  JIOTOBOPHBIE  COBMECTHBIC
MOPEANPUATAS U TPEANPUATHSA, HAXOJAIIUECS B TOJHONW COOCTBEHHOCTH 3apyOeiHBIX
BIIagenbLeB Ha Teppuropun KHP.

B cootBerctBuM ¢ IlonokeHrneEM rocyapcTBO MPEACTABISIET O0COObIE MPUBUIIETHH
MPEANPUSATUSIM C 3apyOCKHBIMU UHBECTUIIUSIMU, B YUCIIO KOTOPHIX BXOMST MPEANPUITUS —
AKCIIOPTEPHI U MPEANPUATHS C IEPEAOBOM TEXHOJIOTHEN. B 4acTHOCTH, B COOTBETCTBUHU CO
cratbeil 4 IloyokeHrs yCTaHaBIMBAETCS JbIOTHBIM YPOBEHb OIUIATHI 3a APEHIYEMBIil
Y4acTOK.

CornacHo cratbe 5 I[lonoxkeHUs NPEANPUATUA-IKCIOPTEPHl U MPEANPUITHS C
MepeI0BOM TEXHOJIOTUEH MOIB3YIOTCS MPUOPUTETOM B TIOJYUSHUH YCIYT BOJOCHAOKEHNS,
AJIEKTPOCHAOXKEHUSI U yCJIyr TpPaHCIOpTa U CBSA3M, HEOOXOAMMBIX IS HUX
MPOU3BOJICTBEHHON JesaTenbHOoCcTH. Oruiata 3a YHOMSHYTBIE YCJIYTHM BBICUMTHIBACTCS U
HAJIAraeTcs B COOTBETCTBUM CO CTaHAApTaMH i1 MECTHBIX TIOCYJapCTBEHHBIX
MPEANPUSITUN.

Cratbst 6 [IlonokeHHs YCTaHABIMBAET, YTO MPEANPUSATUA-IKCIIOPTEPHI U
NPEANPUATUS C TEPEIOBOM TEXHOJIOTMEW TMociie mpoBepkn bankom Kuras nosywaror
MPEUMYIIECTBO B TIOJYYCHHH KPAaTKOCPOUYHBIX 3aiMOB B BO300HOBIISIEMbIe (POH/IBI,
HEOOXOJIMMBIC JJI1 TPOM3BOJCTBA M  PACHPOCTPAHEHUS] TMPOAYKIMH, a TaKkKe
MPEUMYIIECTBO B MOJYYCHUU APYTUX HEOOXOAUMBIX KPEIUTOB.
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B cootBerctBuu co cratbeir 7 Ilomoskenusi, korma 3apyOexHble HWHBECTOPHI
MPEANPUATAN-IKCIIOPTEPOB U NPEANPUATHM C NEPEAOBOM TEXHOJIOTMEH NEPEBOAAT 3a
pyOex MNpuObUIb, MOJYYEHHYHD HUMHU OT JTHX HNPEIIPUITUNH, NEPEBOAUMBIE CYMMBI
OCBOOOKAAOTCS OT MOJOXOIHOTO HAJIOTa.

CornacHo cratee 8 IlonokeHuss mpennpUATHI-3KCIOPTEPbl B  CBOOOJHBIX
DKOHOMHMYECKHMX 30HAaX M B 30HAaX JKOHOMHUKO-TEXHOJOTMYECKOTO PpA3BUTHSA, YXKE
VIUIATUBIIKME MOAOXOJIHBIA HAJOr C MNPEANPHUATHS MO HAJIOroBod crtaBke B 15% wu
COOTBETCTBYIOIIME YIIOMSHYTBHIM BBIIIE YCIOBHUSM, IUIATAT MOJOXOMHBIA HAJIOr C
npeanpuatus B pazmepe 10%.

B cootrBercTBHM cO cratbelt 9 [lomokeHns mociie ncTeueHus epruoia YMEHbIICHU
WIM OCBOOOXKIEHUS OT TMOAOXOJHOTO Hajora Ha NPEeaIpUsTUs B COOTBETCTBUU
rOCYJapCTBEHHBIMU IIOJIOKEHUAMU, MPEAUPUATHS C IMEPENOBOM TEXHOJIOTHEW MOTYT
MPOIATH CPOK 50% yIaTel HOTOXOMHOTO HAJIOTa C MPEANPUATHN Ha 3 TOA.

CornacHo cratbe 10 Ilomoxkenust 3apyOexHbIE WHBECTOPBI, PEMHBECTHUPYIOIIHE
MPUOBLIM CBOMX NPEINPHUSATUN B CO3JAAHHE WJIM PACIIMPEHHUE MPEIIPHUITHII HHBECTOPOB
WY TPENIPUATAA C NEpPEeJOBOM TEXHOJIOTMEH, Ha INEPHOJ HE MEHee 5 JeT, Mocie
oOpallleHus1 B HAJIOTOBBIE OpraHbl M IMOJIYYEHUS UX pa3pellieHusi, MOoIy4daroT Ha3al BCIO
CyMMYy IIOJOXOJHOI'O Hajora Ha MNPEANPUATHE YXKE YIUIAYEHHOIO 3a BHOBb
MHBECTUPYEMYIO YaCTh.

Peamuzanust cratbu 11 IlonokeHust CHOCOOCTBYET pa3BUTHIO SKCIIOPTHOTO
MMOTEHIHAJIA KATAWUCKUX MPEANPUATHI. B 4acTHOCTH, B COOTBETCTBUHU C JAHHOM CTAaTbeM
UAyllas Ha SKCHOPT MNPOAYKIUS MPEANpUATHH € 3apyOeKHbIMM HMHBECTHIUSMU 3a
UCKIIFOUEHHEM HEOYMUIEHHOW HepTH, HEe(PTEnpoayKTOB U JPYyroil NpOAyKUIWH, Ha
KOTOPYIO PacHpOCTPaHSAIOTCSI 0COOBbIE FOCYAAPCTBEHHbIE MOJIOKEHUS, OCBOOOXKAAIOTCS OT
yIJIaThl 00bETMHEHHOT'O IPOMBIIIIIEHHO-KOMMEPUYECKOT0 HAJIOTa.

B nenom peanuzauus ykasanHoro IlonoxeHusi co3naer OJaronpusTHbIE YCIOBHS
JUIs TOBBILIEHUS] KOHKypeHTocnocoOHocTu kutaiickux CII, pa3Butus npou3BOICTB
C BBICOKOW J100aBJIEHHOW CTOMMOCTBIO, MOACPHU3AIMU MPOMBIIICHHOTO MPOU3BOACTBA
B KHP.

3akon KHP «O maeBbIX COBMECTHBIX MNpPEANPUATHAX KHTAHUCKOIO M
HHOCTPAHHOI0 KamuTajga» B pemakuuu oT 15 mapra 2001 roga v3HayanbHO HPUHST
ITocToSsHHBIM KOMHTETOM 5-r0 BcekuTaiickoro coOpaHHs HapOJHBIX THpeacTaBUTEISH
1 uronst 1979 ropa.

Hacrosmmii 3aKkoH pacimpsieT MEXIyHapOJHOE SKOHOMHUYECKOE COTPYJHUYECTBO U
OOMEH TEXHOJOTUSMU M TO3BOJISIET 3apyOEKHBIM KOMIAHUSAM, MPEANPUATHSIM U HWHBIM
OpraHU3alMOHHO-TIPABOBBIM (popMaM WM (PU3MYECKUM JIMLAM CO3/1aBaTh COBMECTHbIE
npeanpuatus ¢ cyobekramu KHP Ha Teppuropum ctpansl. K maHHBIM OpeanpusTUSM
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MPUMEHSIETCS TPUHIIMI PABEHCTBA W B3aUMHOM BBIXOJbI MEXIY HWHOCTPAHHBIMU
cyobextamu u cyobekramu KHP.

Coznanue paccMaTpuBaeMoro MpeAnpusTHs TpeOyeT corjacusi cO CTOPOHBI
IIpaButennctBa KHP.

JlaHHBIM 3aKOHOM OIPEAEIEHBI HOPMBI IO 3aIUTE UHBECTULIHN.

Tak, B cooTBeTCTBUM cO cTarbeil 2 paHHoro 3akoHa IlpaButensctBo KHP
3AIMIIAET KalMTAaJIOBIOXKEHUSI NTHOCTPAHHBIX YYaCTHUKOB B COBMECTHBIX MPEANPUITHSIX,
JOTI0 TOJy4YaeMOW MNpUOBUIM U HWHBIE 3aKOHHBIE TpaBa M HHTEPECHl WHOCTPAHHBIX
YYaCTHUKOB B COOTBETCTBHH C YTBEpPKIEHHbIMU npaButesibcTBOM KHP cornamenusimu,
noroBopaMu, yctaBamu. COTJIacCHO cTaTbe 2 3aKOHA TOCYJapCTBO HE HALMOHAIM3UPYET U
HE PEKBU3UPYET COBMECTHBIE mpeanpustus. [Ipu ocoObix 0OCTOsATENBCTBAX M B Clydae
HEOOXOJUMOCTH,  ONpEAENseMbIX  OOLIECTBEHHBIMU  HHTEpPECaMH,  COBMECTHOE
MPEANPUATHE MOXKET OBITh PEKBU3UPOBAHO B YCTAHOBJICHHOM 3aKOHOM TOPSIKE C
BBIIIATON COOTBETCTBYIOIIEH KOMITCHCALIUH.

Peanuzanms ykazaHHOro 3aKOHa TaKXKe CO3/aeT OJaronpusTHbIE YCIOBHS IS
pacummpenus 3kcnopTHeix TmoctaBok CII, co3manweix B KHP. B wactHOcTH, B
COOTBETCTBHUHM €O cTarbell 10 3aKkOHa COBMECTHBIE NPEANPUATHS OOLIPSIOTCS 33 SKCIOPT
IPOIYKLUHH, KOTOPBIM MOYKET OCYIIECTBIATHCS HEMOCPEICTBEHHO COBMECTHBIMU
MPEANPUATUSIME JINOO COOTBETCTBYIONIUMHU OpTaHU3AIMSIMHU.

KpoMe TOro, 3aKOHOM peryimpyercs MEXaHHW3M pa3pelleHUsT WHBECTULHOHHBIX
CITOPOB.

CornacHo ycioBusM uiieHCTBa BO BcemupHoit Toprosoit opranuzauuu (BTO)
[TIpaBurensctBo KHP BHecnio nomnpaBku B okosio 3000 3aKkOHOJATENIBHBIX AaKTOB,
BEJOMCTBEHHBIX ITPAaBUJI, PETJIAMEHTOB U UHCTpYKIMU. bonee toro, [IpaBurensctBo Kutas
MIOCTOSIHHO  MOBBIIAET  WCIHOJHUTENbHBIM ~ ypOBEHb MpaBa U  MPO3PAYHOCTH
COOTBETCTBYIOIIMUX TMOJUTUYECKHX ycTaHOBOK. B 2020 romy BcTymun B cuiy 3akoH 00
MHOCTPAHHBIX HWHBECTULHUSX, OJHUM U3 TIOJOKEHHM KOTOPOro SBJISETCA PABHOE
MPUMEHEHHUE MPOTPaMM Ir'OCYIapCTBEHHOM MOJAEPKKH KaK K KUTACKUM KOMIIAHUSM, TaK
M K KOMIAHUSM C MHOCTPAHHBIM KalUTaJIOM. Takke JaHHBIM 3aKOHOM ObUI BBEJIEH
«HETAaTUBHBIA CHHCOK», PErIaMEHTUPYIOIIMNA JOCTYNl HWHOCTPAHHBIX KOMIIAHMM Ha
KUTAWCKUH pBIHOK. JlaHHBIM HETaTUBHBIM CIMCOK COJECPXKHUT IepeueHb cdep
JeSTETPHOCTH, y4aCTHE B KOTOPOM MHOCTPAHHOTO KanuTana 3ampernieHo. 27 nexkadps 2021
roga HarmumonanbHass koMmuccusi 1Mo pa3BuThuio U pedopmam Kutas u MuHUCTEPCTBO
KOMMEPIIMM  COBMECTHO BbIMycTWIH «(CrenuanbHble aJAMUHUCTPATUBHBIE  MEPbI
(HeraTUBHBINA CIUCOK) JJI JOCTYIa K MHOCTpaHHBIM MHBeCTHIMAM (u3nanue 2021 r.)» u
«CrneuuanbHble  aJIMUHHCTPATUBHbIE Mephl (HETaTUBHBIM CHHMCOK) JJs  JOocCTyna
WHOCTPAHHBIX MHBECTUIIMNA B MUJIOTHBIE 30HBI CBOOOAHOM TOproBiu (uzmanue 2021 1.)».
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JIBa noxkyMeHTa (coBMeCTHO uMeHyeMble «HeratuBHbiM couckom Ha 2021 roay»)
BcTynuiu B cuity | saBaps 2022 r. u 3aMeHs0T HannoHanbHbIA OTPULATENIBHBIN CITUCOK
2020 roma u HeraTuBHy10 30HY 3KCIIEPUMEHTAIBHOM 30HBI CBOOOIHON TOPTOBIIU.

HeratuBnbiii cnmcok 2021 roma MONMOJHUTENBHO cCOKpaimieH A0 31 cratbum u 27
crateit ¢ kodpdunmenTom cokpamienus 6.1% u 10% cooTBeTCTBEHHO.

[IpuBneuennto nHOcTpaHHbIX MHBecTHHMA B KHP Takxke crmocoOCTByeT XOopollo
pa3BuTas TpaHCIOpTHAs HHPpacTpykTypa. Kutaii BXOAUT B IEPBYIO TPOHKY TOCYIApCTB C
HanOOJIBIIEH TMPOTHKEHHOCTHI0O aBTOMOOWIBHBIX (5,3 MITH. KM,) H JKeJe3HbIX mopor (153
TBHIC. KM), pacronaraet 418 KpyImHBIMA MOPCKUMH TIOPTaMHU TPy30000poTOM 1 MITH T./TOX
u Oojee, MapK MOPCKUX W PEUHBIX TPAHCHOPTHBIX CPEACTB HACUUTHIBAET 266 THIC.
3apETUCTPUPOBAHHBIX TPAXKIAHCKUX, a Takxke cBbime 300 ThIC. MaJOTOHHAXHBIX U
MasioMepHbIX cynoB. CamonetHsiii mapk KHP cocrasisier okoso 6795 camosnetos [3].

JpyruM OTIMYUTENBbHBIM aCIEKTOM PErMOHAJbHON HHBECTULMOHHOW MMOJUTUKU
Kuras sBisieTcs TO, 4TO B €€ pealu3alvd HCKIIOYUTEIIBHOE BHUMAHUE YACISIETCS
MPUTPAHUYHOMY MEKPETHOHAJIBHOMY COTPYAHUYECTBY. Kak MoKa3bIBaeT OMbIT KUTAMCKUX
MPOBUHIMI, NPUTPAHUYHOE TMOJOKEHUE SIBISIETCS  IMOJOXKUTEIbHBIM  (haKTOpPOM,
BIMSIOIIMM HA B3aWMOBBITOJIHOE WHBECTHIIMOHHOE COTPYJHUYECTBO C COCEIHUMU
rocygapctBamu. OTaenbHbIE MPOBUHIIMM  JTOOWIMCH  YIYYIICHHS SKOHOMHYECKHX
MoKa3aTeyied HMMEHHO 3a CYET CO3[aHHUsl WHBECTHIMOHHBIX YCIOBUM W HaIu4us
TPaAH3UTHBIX MyTEH JIJIsl Pa3BUTUS U PACIIUPEHUS] TOPTOBIIH.

Kuraii nponomxkaer 3¢Q(EeKTUBHO pa3BUBATh HOBBIE MPOLEAYPbl U PHIHOYHBIE
MHCTHUTYTHI ¢ LeNblo yBenuueHus nputoka [1MU. Pazsutue sxcnopra myrteM npuBiIedeHUs
MHOCTPAaHHBIX MHBECTULIMKA TTOMOTI0 KuTaro HaKOmuTh HEOOXOAMMBIE BaJIIOTHBIE PE3EPBBI
JUIsL TIPOBEACHMS MOJEPHHM3ALMU IMPOU3BOJCTBA, YTO, B CBOK OYEPEAb, CTUMYJIHPYET
npurtok [T1N.

Opransl Bnactu Kurtas oCyLIECTBISIIOT MOIIEPKKY WHOCTPAHHBIM WHBECTULIUASIM
MyTeM TMPEJCTaBICHUSI OOJBIIIOT0 KOJWYECTBA HAJOTOBBIX JIBITOT M HAJIOTOBBIX KAHHUKYII
IUI1 KOMITAaHUKA ¢ UHOCTpaHHbIM KanutainoM. KHP peanusyer monuTuky, HanpaBiIeHHYIO,
npexae Bcero, Ha ysenuuenue nputoka [IMM B nHambonee mnpuopurteTHbie cdepsl,
peruoHel W oTpacid. B cBa3m ¢ stuMm Kurail OCymIECTBISET MOCIEAOBATEIBHYIO
aubepanu3alyio BHEUIHEW TOPTOBJIM, PpAaCHIMPEHUE OTKPBITOCTH OSKOHOMHKH, 4YTO
MIO3BOJIMJIO UHOCTPAHHBIM KOMITAHUSIM UMETh KOHTPOJIbHBIN MaKeT aKlUid B TEX CEKTOpax,
KOTOpBIE JIJII HUX paHbIe ObUIM 3aKPBITHl. DTUMU CEKTOpPaMU SIBIISIOTCS, B YACTHOCTH:
METAJLTyprus, MUIIEBast MPOMBIIUIEHHOCTh, IPOU3BOJCTBO PA3JIMYHBIX TOBAPOB IIUPOKOTO
noTpeOIeHUsI 1 aBTOMOOUIIECTPOEHUE.
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3a mocnegHue Tpu AecsaTwieThs Kuraih Hakommsm OoraTelii OmMBIT B cdepe
MIPUBJICYCHHS] WHOCTPAHHBIX WHBECTUIIMNA, YTO TIO3BOJIJIO CTaTh OIHOM W3 CaMbIX
NPUBJIEKATEIBHBIX CTPaH ISl HHOCTPAHHBIX HHBECTOPOB.

4.2.2 Uuaus

Wuaust Taxke SBIASETCS JOBOJIBHO INPHUBIIEKATEBHON CTPaHOW Il MHOCTPAHHBIX
WHBECTOPOB. B mepByro ouepedb, 3TO CBA3aHO HE TOJBKO C OOJIBIIMM O0OBEMOM
BHYTPEHHETO PhIHKA, HO M C HU3KOM CTOMMOCTBIO M BBICOKOW KBanmu(ukanuen padodueit
cuibl. CTpaHa 3aHUMAET 4-€ MECTO B MUPE 110 KOJIMYECTBY HOBBIX CTAPTYIOIINUX KOMITAHUN
B 00OsiacTu nH(pOopMaImoHHBIX TexHoJoru# (I T-rexHomoruii).

B Tedyenune nocnenHux 15 ner nmpaButTenscTBO MHINMM NPHUHSUIO psl U3MEHEHUN B
chepe HMHOCTPAHHBIX HMHBECTULMH, crocoOcTByromux mnputoky IIMM B skKOHOMUKY
Nupnn.

Bo-nepBbix, B memsax aubOepanu3auvy pblHKa MHIWS CHssAa psii OTpaHUYEHUI B
chepe BaAMIOTHOIO KOHTPOJIS,, NPUMEHSEMbIE pAaHEE K HMHOCTPAHHBIM KOMIIAHUSM CO
3HAYNUTEIBHOM JOJEH KalMTajla B HAIMOHAIBHBIX CEKTOpax SKOHOMHMKH. CTpaHa cHsiIa
3ampeT Ha UCIOJIb30BAaHUE MHOCTPAHHBIX TOBAPHBIX 3HAKOB.

Bo-BTOpBIX, OBLIO TPOBENEHO pePOpMHPOBAHHE CUCTEMBI HAJIOTOOOJIOKEHHUS,
COKpAIllEHHE KOJIMYECTBAa KOCBEHHBIX HajoroB. WHauiickue W 3apyOeKHble KOMITAHUU
OBLITM OCBOOOK/IEHBI OT HAJOra Ha NPUOBUIL OT AKCIIOPTHBIX ONEpauil.

B-tpeTpux, npaButenbcTBOM MHAMM ObUIM YTBEP)KIEHBI YCKOPEHHBIE MPOLETYPbI
MPUHATUSL PELIEHUN, MEPBI MO Pa3BUTUIO AJIEKTPOHHOIO MPABUTENBCTBA, SJIEKTPOHHBIX
CUCTEM  TOJAaYM  JIOKYMEHTOB M  COIVIACOBAHMSI  JTOKYMEHTOB,  COKpAILEHHE
JIOKyMEHTO000pOTA.

B-ueTBepThIX, ObUIM MPUHATHI Mepbl 10 pa3BuTHio 100 yMHBIX TOponOB («smart
cities»). Hawaioch CTpOMTENBCTBO CETH BBICOKOCKOPOCTHBIX IIO€3/10B, CBS3bIBAIOLIEH
OCHOBHbIE Meranojucel Muauu, u pedopMHpOBaHHE TOPTOBOM CTPYKTypbl. Jliid
MPUBJICYECHHUS] MHOCTPAHHBIX MHBECTULMU BCE MOPTHI PETUCTPUPYIOTCA KAaK OTHAEIbHBIE
koMmranuu. PesepBHblii 0ank WMuaum paspemaer 100%-e MHOCTpaHHbIE WHBECTULIMHM B
CTPOUTEIBCTBO MOCTOB U JJOPOT.

B uenom, mpasutensctBom Muamuu BwigeneHo Oosee 10 mupa. momn. CIIIA nHa
pa3BUTHE HHPPACTPYKTYPHI.

B memax opraHu3anuu NOpOM3BOJACTBA B paMKax 25 KIIIOYEBBIX CEKTOPOB
(aBTOMOOUMIECTpOEHUE, (hapMaueBTrka, [T-unayCcTpUs U npyrue) npaBurenbctBo MHauu
MPUHSIO MEPHI MO YIYUIIEHWIO WHBECTUIIMOHHOTO KJIMMAaTa U CO3JIaHUIO OJIaronpUsITHBIX
YCIIOBHUM JIJISl UHAUMCKUX U HHOCTPAHHBIX HHBECTOPOB.
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CornacHO JaHHBIM MHJIUKCKOTO areHTCTBAa MO MPOJBMKEHUIO MHBecTUlMM Invest
India (https://www.investindia.gov.in/foreign-direct-investment), B Muguu cymecTByeT
aBTOMATHYECKUM MapHIpyT HHBECTUPOBaHUS (Korja He TpeOyeTcs MoaydaTh pa3pelicHue
[IpaButenscTBa MHAMU 11 OCYIIECTBICHUS WHBECTUIIMI). B OOJBIIMHCTBE CEKTOPOB

skoHOMHKH paspemieHsbl 100% [TNU no aBToMaTH4eckoMy MapuipyTy.

[Ipu 3TOM €cTh OTAENIBHBIE OTPACIH, Il KOTOPbIX ocyiecTBiaenue [N B pasmepe
100% pazpemieHo Toiabko ¢ ogoopenus [IpaBurensctBa Unauu. K HUM oTHOCSTCS:

- YCIIYTH BO3IYIIHOIO TpaHcHopTa (s MHBeCTHLHM cBbIle 49%);

- ouotexnozoruu (brownfield, mis naBecTumii cebiire 74%);

- 00OpPOHHBIN CEKTOP (117151 MHBECTULINM CBbILIE 74%);

- PO3HUYHAsI TOPTOBJIS MPOJOBOJILCTBEHHBIMU TOBAapaMu (111 MTHBECTHUIIMM B JIIOOOM
pasMepe);

- 3mpaBooxpanenue, papmanentrka (brownfield, nns uaBecTunmii cBeime 74%);

- 100bIYa U pa3/ieJICHHEe TUTAHOCOEPKAIUX MUHEPAIOB U Py (711 MHBECTUIIUN B
m000M pazmepe);

- mnewyatHele CMMU (HayyHO-TEXHUYECKHE U Jpyrue CHelUaTu3upPOBaAHHBIC
’KypHaJbl) (1711 MHBECTUIIMH B JIFOOOM pa3mepe).

B psae cekTopoB [ HMHOCTPAHHBIX KOMIIAHUM YCTAHOBJIEHO OrPAHUYECHUE
no oovemy IIMU naxe npu ycrnmoBum mnonyudenus paspeuienusi IIpaBurenscrBa Muauu.
K Hum otHOCSTCS:

- YCIIyTH BeulaHus (B 4acTH KOHTEeHTa) — 10 49%;

- nudpoBbie Meaua — 10 26%;

- MyJIbTHOPEHI0Bask pO3HUYHAs TOProBis — 10 51%;

- neyatHeie CMU (M3gaHue raset, NepuoIMUYeCcKUX U3AaHui U UHAUWCKUX U3TaHUN
WHOCTPAHHBIX KYPHAJIOB, TOCBSIIICHHBIX HOBOCTSIM M TEKYIIIUM COOBITUAM) — 10 26%.

B HekoTOphIX OTpacnsix, TakuX Kak JIOTEpEHHBIH OW3HEC, a3apTHHIE WIPHI,
MIPOU3BOJICTBO CUTAPET U TabayHOU mpoayKuuu u ap., [INU 3anpemiensr.

[To naHHBIM MUHHCTEPCTBA TOPTOBIM M IIPOMBIIUIEHHOCTH WHamm>®

, B TOm-5
CEKTOPOB, B KOTOphIe HaOmoaanca Hanooapmuii nputok [TMU B 2021-2022 dhuHaHCOBBIX
rojlax, BXOIAT CICAYIOIINE CEKTOpa: MPOTpaMMHOE OOECredeHHE M KOMIIBIOTepHAs
TexHuka — 24,6%; cexrop ycnyr — 12,1%; aBromoOunbHas mpoMbIuieHHOCTh — 11,9%;
TOProBJIsi — 7,7%; CTPOUTENBCTBO U pa3BUTHE HHPPACTPYKTYpHI — 5,5%.

B Wumum Ttakke GyHKIUOHUPYIOT CBOOOJHBIE JKOHOMHYECKHE 30HBI (Kak
roCcyJapCTBEHHBIC, TaK W YACTHBIC), KOTOPHIC HAIICJIICHBI HA MPUBJICYCHUE WHBECTUIINA B
pa3IUYHBIC OTPac/id, B TOM YHCIE B HHPOPMAIMOHHBIC TEXHOJOTHH, (HapMalleBTHKY,

%6 https://dpiit.gov.in/publications/fdi-statistics.
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TEKCTUJIBbHYIO  MPOMBIIUICHHOCTh, MAIIMHOCTPOCHUE, OJJEKTpOoHHKY. [Ilpm 3TOM
HamOoNbIlllee KOJMYECTBO 30H croenuanusupyerci Ha |IT u  uHOpMannoHHO-
TEXHOJIOTUYECKUX YCIIyTaX.

4.3. Oc00eHHOCTH HHBECTHLIMOHHOM MOJUTHKHA B HeKOTOpPbIX cTpaHax ACEAH
4.3.1. Cunranyp

CuHranyp uMeeT BBICOKUI B MUPE HHBECTUIIMOHHBIN MOTECHITUA.

B cootBerctBuu ¢ ganasiMu FOHKTA/] Cunramyp B 2020 1 2021 romax 3anumait 4-
oe Mecto B Mupe 1o nputoky I[N B crpany, o6beM kotoporo B 2020 roay cocTtaBui
75 mapa. pomn. CIIA, 2021 roxy — 99 mupa. nomt. CIIA.

OtpacneBoe pacrmpeneiieHne HMHBECTHIMI: (uHaHChl U cTpaxoBaHue (55,5%),
ontoBast U po3HuuHas Toprosis (14,8%), npousBoactso (12%), anMuUHUCTpaTUBHBIE U
Bciomorarenbhbie yeayru (10,6%), Henpmxumocts (2,1%).

OCHOBHBIMM MHBECTOPAMHU B CHHTaNypCcKyro 3KOHOMHUKY sBisitorcss CIIA (24,7%),
KaiimanoBel octpoBa (11,5%), Buprunckue octpoBa (7,6%), SAnonus (6,5%),
BenmukoGputanus (5,9%).

O6bem BbIBO3a uHBecTulid u3 Cunramypa B 2020 m 2021 romax cocTaBui
coorBeTcTBeHHO 32 Mupa. gomt. CHIA u 47 mupa. momr. CIIA®,

Cunramyp sBJISIETCS YYaCTHHUKOM COTJIAIIEHUH O CBOOOJHOW TOPIroOBJE C
KPYIHEUIIUMHU HSKOHOMUKaMH wmupa. CuHramyp - akTUBHBIM Y4YacTHUK CO3JaHUS
Cornamenus o Tpanctuxookeanckom naptaepctse, ACEAH, EACT u np.

CuHramyp ycTaHOBHWJI peXuUM CBOOOAHOU ToproBiu ¢ Kutaem, Unauen, Snonuei,
IOxnou Kopeen, Ascrpanueii, Hooit 3enannueii, CILIA, Typuueii.

OTnenbHble JBYCTOPOHHHME COTJIAILEHUS O CBOOOJHOW TOPIOBIE HMEIOTCA C
ITanamoit, Xamumutckum HMopmanckum KoponesctBoMm, Ilepy, EACT, Kocta-Pukoi,
Taitbpem u CoBeToM coTpynHHYecTBa apaOckux rocynapcTB Ilepcuackoro 3anmBa
(CCATTI3).

CoBmectHo ¢ maptHepamu 1o ACEAH CuHramyp sBiseTcsi y4YaCTHHKOM
BceoObemintoniero peruoHaaIbHOr0 3KOHOMUYECKOTO COTJIalEHUS.

AKTUBU3HUPYETCS MHBECTULIMOHHOE COTPYAHUYECTBO rocynapcrs-uiieHoB EADC ¢
CuHramypom.

1 oxtab6ps 2019 roma c¢ Pecnybnmukoii Cunranmyp OBUIM TOANMUCAHBI JBa
cornamenwus: Cornamenue o CBOOOHON TOPTOBJIE MEXKIy EBpasuiickumM SKOHOMHUYECKUM

57 Jloknaj 0 MUPOBBIX HHBeCTULHsAX B 2022 rofy. MesxayHapoHbIe HAIOroBble peopMbl U yeToitunsbie uuBectuimu. C. 4,5.
/I https://unctad.org/system/files/official-document/wir2022_overview_ru.pdf.
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COI030M M €r0 TOCYAapCTBaMH-UJICHAMH, C OJTHOM CTOpOHBI, U Pecnybnukoit Cunramyp, ¢
Opyrod cTopoHbsl, W PamouyHoe corjamieHue O BCEOOBEMIIIOIIEM TOPrOBOIO-
HKOHOMHUYECKOM COTPYJIHUYECTBE MexAy EBpazuiickuM 3KOHOMHYECKHM COIO30M U €ro
rocyJapcTBaMu-ujieHaMU, C OJIHOM cTOpoHbl, U PecmyOmukoit Cunramyp, ¢ apyroi
CTOpOHBL. BBuay TOro, 4to rocygapcrBaMu-ujiieHaMHd BbIOpaH (opmaT 3aKIoYeHUs
«MAaKETHOT0Y» COTJAlICHUs, JajdbHEeWIllee UX BCTYIUICHUE B CUJYy 3aBUCUT OT JOCTHUKECHHS
JIBYCTOPOHHUX JIOTOBOPEHHOCTEH MO TOProBJE€ YyCIyraMd W MHBECTULIMSAM MEXKIY
rocyjapcreamu-uieHamMu 1 CHHTanmypoM.

l'ocypapcrBamu-unenamn  EADC ¢ PecnyOnukoit CuHramyp moANMCaHbI
JIBYCTOPOHHHUE COTJIAIIEHUSI O 3aluTe W noounipenund uHBectunuid (CornameHue Mexay
PecniyOonuxoit benmapych u  Cunramypom ot 15.05.2000 r., CornamieHue MexmIy
Pecniyonuxoit Kazaxcranom u Cunramypom ot 21.11.2018 1., Cornamenue Mexmy
Poccuiickoii ®enepanneii u Cuaramypom ot 27.09.2010 r.)%,

B Cunramnype co3nanbl IMPOKKAE BO3MOKHOCTH JJIs1 PUBJICYEHUS] MHBECTULINH.

B wacTHOCTH, 111 HHOCTPaHHBIX MHBECTHUI[MN YCTAHOBJICH HAI[MOHAIBHBIN PEXKUM.
Orpanuyenus no cdepaMm TPUIOKEHHS HWHOCTPAHHOIO KamuTajga HE MpPeayCMOTPEHBI.
JlesiTeIbHOCTh BCEX PE3UJICHTOB MECTHOM SKOHOMHUKU (CHMHTAIypCKHE U 3apyOexHbIC
KOMIIaHUU) PETYIUPYETCS OTAEIbHBIMU OTPACIEBBIMHU 3aKOHOIATEIIbHBIMA AKTAMH.

CrtpykTypa ynpaBlieHUs] S)KOHOMUKOU 00€CIeurnBaeT yKpEIIeHUE MO3UINI ropoja-
rocyJlapcTBa KakK HCCIIEIOBATEIIbCKOIO IIEHTpa MHUPOBOIO YPOBHS, MPHUBJICUYCHUE
WHBECTUIIUA B BBICOKOTEXHOJIOTUYHBIE CEKTOpa MPOU3BOJACTBA U CTUMYJIUPOBAHUE
VHHOBALIUH.

CucrtemMa rocy1apcTBEHHOM MOJIEPKKH U MPUBJICUCHUSI MHBECTUIIMI HE HOCUT SIPKO
BBIPAKEHHOTO I[EHTPAIIU30BaHHOTO xapakTepa. OHa MOXeT ObITh OXapakTepHU30BaHa
KaKk MATPUYHAasl CTPYKTYPa, KOTOpas NpU OTCYTCTBUU «EAHMHOM TOYKHM BXOAa» KaK s
MECTHBIX, TaK W JJIsl 3apyOEKHbIX KOMMaHuU, 3(H(PEKTUBHO 00padaThIBAET BXOJSIINE
3ampoChl U PEMIAaeT BOMPOCHI MPEAITPUHUMATEIICH.

Kommieke rocynapcTBEHHBIX MeEp MOJJAEPKKU B OCHOBHOM CKOHIICHTPUPOBAH B
MOJABEIOMCTBEHHBIX ~MUWHUCTEPCTBY TOPTOBIM U  MOpOMbIIUIEHHOCTH CuHramypa
CIeMAIU3UPOBAHHBIX ar€HTCTBAX, MEXITY KOTOPHIMU HAIAXKEHO MPSIMOE TOPU30HTATBHOE
B3anMoseiicTere. OcHOBHBIC M3 HUX — COBET M0 SKOHOMHYECKOMY pa3Butuio (Economic
Development Board, EDB®*®) u AreHTcTBO NO pasBUTHIO MPEIIPHHUMATEILCTBA
(Enterprise Singapore, ESG®).

%8 Investment Policy Hub // https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
%9 https://www.edb.gov.sg/
80 https://www.enterprisesg.gov.sg/
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CoBer mnoO0 3KOHOMHUYECKOMY Ppa3BuTui CHHramypa sBIISIETCS TJIAaBHOM
OpraHu3alyel Mo MJIAHUPOBAHUIO M pPealu3aluu cTpareruu npespamieHus CuHramypa B
MHPOBOH LIEHTp OM3HEca yepe3 CO3/IaHhe B CTPAHE JACIOBOM IKOCHUCTEMBI, OJIaronmpUsITHOM
JUIS ”HBECTOPOB, IMTPOU3BOIUTEIICH ¥ KOMIIAHUM Cephl YCIYT.

OCHOBHBIMM HaIlpaBJICHUSIMU JesATeNbHOCTH CoBeTa SBISIOTCSA: IPUBIICUCHUE
VHBECTUIMHA B 3KCIIOPTHOOPUECHTUPOBAHHBIE M HAYKOEMKHE CEKTOpPbI MPOM3BOACTBA U
YCIyT, CO3JaHW€ BEPTUKAIBHO HMHTETPUPOBAHHBIX IPOU3BOACTBEHHBIX CBSA3CH U
VIy4IICHHE JeT0BOM aTtMocdepsl M Majoro, CpeaHET0 M KPYIMHOTO Ou3Heca.
B nestenpnoctn CoBeTa B KayecTBE YJIECHOB COBETAa JUPEKTOPOB M KOHCYJIBTAHTOB
NPUHUMAIOT Y4YacTHE PYKOBOAUTEIM KPYIMHEHIIMX MHUPOBBIX KOpIOpanui (Takux Kak
McKinsey & Co., Siemens AG, Alibaba Group, Procter & Gamble Corp., Panasonic
Corp., Marubeni Corp, Tata Communications, DHL).

19 npencraButensctB CoBera B CIIA, Kwurae, Anonun, Oxnoit Kopee,
Hunepnannax, bpaswiuu, Benukoopuranuu, I'epmanuu, Utanuu, ®pannuu, [seinapuu,
[IBetmn, Mumum wu HHOOHE3WHM 3aHATHI MOMCKOM IOTEHIMAIBbHBIX WHBECTOPOB B
CHHIaypCKyl0 53KOHOMHKY. Pesynpratom ycunuii CoBera SBIMETCA TPUBJICYCHHUE
B CuHramyp 0OoJiee CeMH ThICSY TpaHCHAIIMOHAJIBHBIX Kopropaiuid, 60% u3 KOTOphIX
MMEIOT 3/1eCh PETMOHAIBHBIE UM TII00abHbIe Ta6-KBapTUPHI®,

ATEHTCTBO 10 Pa3BUTHIO MPEANPUHUMATEIBCTBA OTBECYACT 3a TOCYAAPCTBCHHYIO
MOJJICPAKKY MHHOBAIIMOHHOTO MajoOro W CPEAHEro MpEANpPUHUMATENBCTBA, PACIIUPECHUE
MEXAYHApOJHOTO  JICJIOBOTO  COTPYJIHUYECTBA, PA3BUTHE H  COBEPUICHCTBOBAHUE
CTaHJAPTOB, peaU3yeT psia (PUHAHCOBBIX U HE(PUHAHCOBBIX MEpP MOIACPKKH, AKTUBHO
B3aMMOJCHUCTBYET C  TOPrOBO-NPOMBIIUICHHBIMA  MajaTaMM W OTPAaCIE€BbIMU
acCOIMAIMAMU, TIOMOTaeT CHHTAITyPCKUM KOMITAHHUSAM B pa3pabOTKe CTpaTeruy BBIXOAa Ha
PBIHKH, MAPKETUHTOBBIX HMCCIICAOBAHUIX, TOMCKE TOPrOBLIX MAPTHEPOB. ATEHTCTBO UMEET
37 mnpencTaBUTEILCTB Ha HaubOojee TMEpPCIEKTUBHBIX SKCIOPTHBIX HAMpPaBICHUSX,
BKJItOUasi Poccuro.

Ycenex Cunranypa B NPHUBJICYEHUM WHOCTPAHHBIX MHBECTHULIMM CBS3aH, B INEPBYIO
o4epeb, ¢ KOMIUIEKCHBIM U MOCJIE€I0BATEIbHBIM MOAXO0J0M, MPUMEHSIEMBIM B CTPAaHE B
paboTe C THOCTPAHHBIMU KOMITAHUSIMH.

K cucremubim dakropam, KoTopsle aenaroT CHHranyp OJHUM U3 MUPOBBIX JIUJIEPOB
B IPUBJICYCHUN HWHOCTPAHHBIX WHBECTOPOB, MOKHO OTHECTH:

- MPOCTOTA PETUCTPALIMK U BEACHHS OM3HECA I MHOCTPAHIEB (CpEeaHsIst CTOUMOCTD
OTKPBITUS KOMMNaHUM HayuHaeTcss oT 225 pomwn. CIHIA, MUHMMaIbHBIM KamuTal
- oT 1 cuHr. momn.);

61 https://www.edb.gov.sg/en/contact/edb-offices.html
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- HaJOrOBBIM pEXUM - [OMUMO YIOMSHYTOIO BBIIIE MOAXOJA C E€OUHOU
HallMOHATBHOUW (PUCKaTbHOW mOMUTHKON, B CHHTramype OTCYTCTBYIOT HaJOTH Ha
JTVBHICH]IBI, TPUPOCT KAMUTAJIA U UHBECTULIMOHHBINA JTOXO/T;

- Il WHOCTPAHHBIX KOMIIAHWM, KOTOpBIE pEUIWIM OTKpbeITh B CuHHramype
pErMOHaNIbHBIC/TIO0ANIbHBIE  IITA0-KBAPTUPHl WM  TPEHAMHTOBBIE  MOJpa3feICHHUS
JIeUCTBYIOT mpedepeHIaTbHbIe HAJIOrOBble CTaBKM, TaKHe KOMIAHUM TaKXE MOTYT
NPETeH0BaTh Ha TMOJABIAONIeEe OONBIIMHCTBO MEp TOCYJAapPCTBEHHOM MOIACPKKU
[IpaButenscTBa CuHramnypa;

- B OTpaciiix, HaumbOojee BaXHBIX JUIsi cTparerun passutus CuHramypa,
IIpaBuTenscTBO CHHramypa roroBO CO-MHBECTUPOBATH B PEATM3ALINIO IPOEKTOB BMECTE C
MHOCTPAHHBIM [TAPTHEPOM.

HNuBectop B CuHramype umeer OOJbIIOE KOJIMYECTBO IUIIOCOB B CpPAaBHEHUHU C
JIPYTUMH FOPUCTUKITUSIMH.

[IpeumyiiectBa pabOTBl C TPEeTbUMHU CTpaHaMmH dYepe3 CuHramyp oOyCIIOBJIEHBI
TaKxXe:

HaJIMYMEM I[IUPOKOTO CIIEKTpa YCIyroJaresied MUPOBOTO YPOBHS, MPENIararommux
Pa3HOCTOPOHHUE (PMHAHCOBBIE, FOPUINYECKHUE U UHBIE AETIOBBIE YCIYTH;

CcBOOO/IHBIM BBO30M U BBIBO30M JIFOOOM BaJIOThl B HEOTPAHUUEHHOM KOJMYECTBE;

rOCyJapCTBEHHBIM CTaTyCOM AHIJIMICKOTIO S3bIKA;

YIOPOUIEHHOW CHUCTEMOM 3aKOHOAATeNIbCTBA, OCHOBAaHHOM Ha oOlEeM INpaBe
BenukoOpurtanuu;

HannureM 3CT u UHBIX coryalieHui ¢ KpynHermmmu 3xkoHoMukamu mupa (CLLA,
KHP wu gp.), 4rto Hapsgy C BbICOKMMHM pedTuHramu CuHramypa MO03BOJISIET
OecrpensiTCTBEHHO BbIXOAUTh HA MUPOBBIE PHIHKH ITOCPEICTBOM YUPEXKICHUS KOMIAHU B
Cunranype;

HaJUYUeM JOTOBOPOB 00 HM30€kKaHWU JBOMHOIO HAJIOT0OOJOXKEHHS CO MHOTHUMU
ctpanamu (CuHTamyp 3aKIIOYnI KOMIUIEKCHBIE HAJIOTOBBIE coruaiieHus Oosee yem ¢ 80
cTpaHaMu, cpeaud Hux: ABcTpanus, benbrus, BenukoOputanus, ['epmanus, Wuaus,
Uranus, Kanana, Kuraii, ®pannus, Oxnas Adpuka, SAnoHus, a Takxke rocyaapcrsa
EADC (Pecnybnuka Apwmenusi, Pecnybnmuka benapycb, Pecny6nuka Kazaxcran,
Poccuiickas deneparts)).

B 2014 roay Cunranmyp noxmucan Jexkmapanuio o0 aBTOMaTHYeCKOM OOMEHe
HAJOTOBOW WH(MOpMaIuel, KOTOPOH YCTaHOBJIEHA OOS3aHHOCTH MO BHEAPEHHUIO HOBOTO
€IMHOTO TJ00aJbHOrO0 CTaHAapTa IO aBTOMAaTHYECKOMY OOMEHY CBEICHUSIMU
(MHAHCOBOTO M HAJOrOBOTO Xapakrepa. B COOTBETCTBMM € HOBBIM CTaHAAPTOM
rocyJapcTBa M IOPUCAUKIUU JOJDKHBI MOJIy4aTh (DPMHAHCOBYIO MH(OPMAIMIO OT CBOMX
(DMHAHCOBBIX OpraHU3alMi W JIOJDKHBI €KEroJlH0O Ha aBTOMAaTUYECKOH OCHOBE
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0OMEHUBATHCS JAHHBIMU CBEACHUSMHU C IPYTUMU IOPUCIUKIIASIMHU.

BHeceH psn u3MEHEeHNH M JONOJIHEHUM B CHHraimypckuil HaloroBbll KOJEKC, YTO
3aKOHOJIATEILHO 3aKPEMUSI0 BO3MOXHOCTh OOpPaOOTKM TPYNIOBBIX HH(POPMAIMOHHBIX
3anpocoB ¢ 28 HosiOps 2014 roma. BBemen 3akoH, mnosBojstomuid CUHramypy
aBTOMATUYECKH OOMEHUBATHCS HAJIOTOBOW HMH(pOpMALME C APYTUMH TOCYyAapCTBAMH B
pamkax Egunaoro cranmapta OOCP no oomeny HanoroBoit mHpopmanuein. C 1 mas 2016
roga Ha Tepputopun Cunramypa npumensiercsi Maoroctoponssisi kouseHuuss O9CP 06
OKa3aHWHU B3aUMHOTO aIMUHUCTPATUBHOTO COAEHUCTBUS MO HAJIOTOBBIM BOIIPOCAM.

3akoH o0 KoHKypeHuun Cunranypa 2004 r. 3anpemaeT aHTUKOHKYPEHTHBIE
COTJIAIICHMS], 3JIOYNOTPEOICHHE TOMUHHUPYIOIIMM IIOJIOKEHUEM Ha pBIHKE, a TaKkKe
CIMSIHUE, TIPUBOJIAIIME K CYIIECTBEHHOMY OCJIa0JICHUI0 KOHKYPEHIIMH B paMKax Jt000To
peiaka Cunramypa. Coznanue CII, koTopoe Oy/1eT BBIOIHITH Ha MMOCTOSITHHOW OCHOBE BCE
(yHKIIMM aBTOHOMHOW 3KOHOMHUYECKOW €IMHUIIBI, OyAET pacCMaTPUBATHCS KaK CIUSHUE,
I7Ie COBMECTHBIN KOHTPOJIb MEXTY aKIIMOHEPAMH MOXKET ObITh YCTAHOBJICH HA OCHOBaHUU
XapakTepa u 00bemMa 3aluThl MUHOPUTAPHUEB.

B Cunranype pa3menieHbl KOMIIAHUM ¢ MHOCTPAHHBIM YYaCTHEM W3 KPYIHEHIIUX
MHPOBBIX IKOHOMHK, Takux kak ABctpanus, ['onkonr, CIIA, Kuraii, Snonus u Nuaus,
Mautaitzus u Uagonesus.

Kommnanuu B Cunramype MoryT ObITh yUpexXIieHa B popMax:

KOMIIAaHUU C OTBETCTBEHHOCTHIO YYAaCTHUKOB B Tpeienax MNPUHAIIEKAIUX UM
akuuii (Private Limited Company);

KOMIIAaHUU C OTBETCTBEHHOCTHIO YYAaCTHUKOB B Tpejeiax MPeAoCTaBICHHON UMH
rapaHTHH, T.€. B rapaHTHPOBaHHBIX UMU npeaenax (Company limited by guarantee);

TOBapHINECTBA ¢ HeorpaHUUeHHOH oTBeTcTBeHHOCTRIO (UNnlimited company).

Exempt Private Limited Company - xoMmaHusi ¢ YUCJIOM aKIIMOHEPOB HE OoJiee
JIBAJIIIATH, U3 KOTOPBIX HU OJMH HE MOXKET HE OBITh IOpuUauYecKuM juiioM. Kommanus,
UMEIOIasl JaHHYI0 OpPraHU3aIMOHHO-TIPABOBYIO (OpPMY, OCBOOOXKIAETCs OT MOoAadu
ayJIMpOBaHHON (PUHAHCOBOM OTYETHOCTU B CIy4yae, €CliM OOOpOT KOMMIAHWUHM COCTaBHII
Menee 5 muH SGD 3a nHanoroBelid roxa. /laHHas ¢opma MO3BOJISIET MUHUMHU3UPOBATH
3aTpaThl HA BeICHUE ACATEIbHOCTU U MPU ’TOM UMETh HAJIOTOBBIE JIbTOTHI.

OmHako KOMITaHUS, 00BEAUHEHUE MM TOBAPHUILECTBO, COCcTosIIHe Ooee yeM u3 20
JUI], MOTYT OBITh YUPEKIEHBI C IEJIbI0 OCYIECTBICHUS KOMMEPUYECKOU NeATeIbHOCTH,
HaIpaBJICHHOW Ha MOy4YeHUEe MPUObUTH KOMIaHUEH, 00bETMHEHUEM HIIH TOBAPHUIIIECTBOM,
Tu00 OTACNBHBIM HUX WICHOM, TOJIBKO B CIydae PErucTpallid B KauyeCTBE KOMIIAHUHU B
paMkax 3akoHa O KOMIAHMAX, MHOTO cTaTyTa CuHramypa.

B coorBerctBUM ¢ 3aKOHOM O KOMIIAHHUAX IOPUIMYECKOE JIMI0, HMEIoIIee
aKIIMOHEPHBIM KalUTall, MOXET TOJYYUT CTAaTyC 3aKpPhITOM KOMIIAHWHM, €CJIH €€
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YUPEIUTENbHBIN IOTOBOP U YCTaB:

OTPaHUYMBAIOT MPABO HA MEpeiavy aKiui;

YCTaHABJIMBAIOT BEPXHUU TIpeleNl KOJIMYeCcTBa YYaCTHHUKOB B 5 (cuuTas
COBJIQJICTIBIIEB AKIIMM OJHMM JIMIIOM, U HE CUMTas Jul, paboTalIIMX MO HaiiMy Ha
KOMITAaHUIO WJIM €€ JIoYEpHee MPEeAnpusiThe, a TAaKKe JIMIl, KOTOpble, Oyydd HAeMHBIMHU
pabOTHUKAMU KOMITAHWH WJIA €€ JIOYEPHETO TPEINPHUSATHS, SBISUIMCh U B JalbHEUIIEM
MIPOIOJIKUIIH SIBIIATHCS yUaCTHUKAMU KOMITAaHUN ).

3aKkpeITass KOMITAHHS BIIPABE CBOWM CIICIIUMABHBIM PEIICHUEM H3MEHHTH JIOOBIC
OTpaHUYCHHUS TIPaB MO MEepeaade aKluid, BKIIOUCHHBIC WM CUUTAIOIINECS BKIIOUCHHBIMU
B YUYpeIUTEIbHbIE JOKYMEHThl KOMIIAHWHU, a TakXKe JIoOble Mpeesbl Ha KOJUYECTBO
YYACTHUKOB, BKJIIOUCHHBIE WM CUHUTAIOIIMECS BKIIOUEHHBIMU B YUPEIUTEIbHbBIC
JOKYMEHTBI KOMIIAHUU.

Mexay TeM ydpeauTelbHble JOKYMEHThl KOMIAHUU JOJKHBI TMO-TIPEKHEMY
COJIEpKaTh OrpPaHUYECHUs, MPEAYCMOTPECHHBIC BBIIIE, HEOOXOIUMBIC ISl PETUCTPALUU
KOMIIaHUU B JOpMeE 3aKPHITON KOMITAaHUHU.

Kpome Toro, B CuHramype MoOKeT perucTpupoBaThcsl U pabdOTaTh JIMIO B KA4e€CTBE
UHIUBUIyaIbHOTO npeanpuauMatens (Sole Proprietorship).

Camoit momynsipHoii ¢opmoit B CuHramype SBISICTCS YacTHasg KOMITAHHS C
OTBETCTBEHHOCTBIO YYACTHHKOB B IpeJesiax MpUHaJUIeKamux UM akuuii Private Limited
Company, k IpeuMyIIeCTBAM KOTOPOH OTHOCATCS:

KOMIIaHUS SBJISIETCS CAMOCTOSITEILHBIM IOPUIUYECKUM JIUIIOM;

aKIIMOHEPHl OTBEYAIOT IO JI0JTaM KOMIIAHUU TOJIBKO B paMKax MPUHAJICKAIIUX UM
aKI1M;

CBOOOJIHOE OOpaIlICHUE aKIIHiA;

nanHast (hopma ONnTUMalibHA B YACTH HAJIOTO00JI0KECHHUS.

Jlnst HaumHaromero OW3Heca, B YUCIE y4YpeAuTeNied KOTOPBIX HET FOPUIUYECKUX
awil, BrosiHe ymoOHas ¢opma - Exempt Private Limited Company (ocBoOosxiaeHHas
yacTHasi KOMITAHUSI C OTPaHUYEHHOM OTBETCTBEHHOCTHIO). ODTO KOMIIAHHMS C YHUCIOM
aKIIMOHEPOB He Oojiee JABAJLATH, U3 KOTOPHIX HU OJAUH HE MOXET ObITh HOPUANYECKUM
JIULOM.

Takass kommaHusi OCBOOOXIAeTCS OT TMOJa4dl ayJWpPOBaAaHHOW (UHAHCOBOM
OTYETHOCTH B Clly4ae, eciii ee 000poT coctaBui MeHee 5 miH SGD 3a Hanoroselil roa.
JlanHast ¢opMa MO3BOJISIET MUHUMHU3ZHPOBATH 3aTPaThl HAa BEJEHUE ACSITEIBHOCTH U TMPU
3TOM UMETh HAJIOTOBBIE JIbTOTHI.

Private Limited Company moxet umets OT 1-ro 10 50 akiimoHEepoB. AKIIMOHEPHI
MOTYT OBITh AUPEKTOPAMHU KOMMAHWU. AKIIMOHEPOM MOKET BBICTYMATh (PU3NUECKOE WU
IOpUIMYECKOE JIMI0, HampuMmep Jnpyras kommnanHus win ¢oua. Paspemaercs 100%
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BJIQJICHUE aKUWAMHM HHOCTpaHIamMu. B mro0oe BpeMs mocie perucrpauuyd KOMIIAHWUU
BO3MOXKHBI O€CIPENSITCTBEHHBIN BBIMTYCK JTOMOJHUTENBHBIX aKIUM WM Tepeaaya aKiuii
Apyromy JIHILy.

BakHelmumM MpeuMyIecTBOM Ui JEATEIbHOCTH HMHOCTPAHHBIX WHBECTOPOB B
CuHramnype SIBISIFOTCSI NIPUHATBHIE COTJAIIEHUS O CBOOOJIHON TOPromie ¢ KPYNHEUIIMMU
skoHomMukamu wmupa (CIOA, KHP wu np.), 4ro Hapsay ¢ BBICOKMMH pPEUTHHIaMU
CuHramypa no3BoJisieT OECHpPENnITCTBEHHO BBIXOJWTh Ha MHUPOBBIE PBIHKM MOCPEICTBOM
yupexaeHus: koMmrnanuii B CuHramype.

Onpir CuHramypa B TPUBICYEHUH HHOCTPAHHBIX HWHBECTULMNA HMEET Ba)KHOE
3HaueHue s (OPMUPOBAHMS MEXaHU3Ma YJIyUUIEHHs JEJIOBOIO M HMHBECTULIMOHHOIO
KJInMaTa B rocyapcrBax-uieHax EADC.

4.3.2 BoeTHaMm

BoetHam, ogHa u3 HamOoJee akTUBHO pa3BuBaroniuxcs crpaH B HOro-BocTounoi
A3uu, oOmagaer OOJBIIMM PBIHKOM C TPHUBJIEKATEIbHBIMH BO3MOXHOCTSIMU H
ITOTEHI[UAJIOM POCTA.

BbeTHam ycrnemrHo mpoBOAMWT MOJUTUKY TpUBJICUCHUS WHBecTULUNA. CTaOuibHas
COIMAJIbHO-TIOJINTUYECKAs CHUTyallMsi, AKTUBHOCTh Ha PETMOHAJIBHBIX M MHPOBBIX
IUIOIIAJKaX, CTaOWIbHBIA POCT  HAIMOHAJIBHBIX SKOHOMUYECKHX  IOKa3aresei,
OJlaronpuATHAsE CUTyallUs Ha PbIHKE TPYIOBBIX PECYpCOB, MHTErpalus B TJIOOATbHbBIE
MIPOU3BOCTBEHHBIE LIEMIOYKH M TMOCJEA0BATENbHAS HAIIMOHAJIbHAs MOJMTHKA B 00JIacTU
WHBECTUIIMA UM KOHCTPYKTHBHBIM JHAOT MEXJy HWHBECTOPOM U TOCYAapCTBOM
CIOCOOCTBYIOT MPUTOKY KaluTala B 9KOHOMUKY BreTHama.

O0beM opUITMATBHO 3aPETUCTPUPOBAHHBIX MPSIMBIX UHOCTPAHHBIX WHBECTUIIMM BO
Bretnam, mo manmaeiM IOHKTAJ, B 2021 romy coctaBun 15,7 mupa. momr CIIA,
2020 roxy — 15,8 mapa. mod. CIIIA®.

B 2007 romy BeerHam mpucoenwHMICcS KO BceMupHO# TOProBod OpraHU3aIyH
(BTO), Taxxe ctpana siBisgercss wieHoM Accomuanuu ctpad Oro-Boctounoii A3suu
(ACEAH) wu yuactHuued ¢opyma  Asuarcko-THXOOKEaHCKOE 3KOHOMHYECKOE
cotpyauuuectBo (ATIC).

Kak unmen ACEAH BpeTHam sIBisieTCS y4aCTHHKOM COTJIAllIEHUH O CBOOOJHOM
toprosie ¢ Kwuraem (2002 r.), SImonmeiri (2003 r.), Pecnyomukoir Kopes (2006 r.),
Agctpanueit u HoBoit 3enmanaueii (2009 r.), Uuaueii (2009 r.) u ['orkonrom (2014 r.)

BreTHam 3aki1r04mII JBYCTOPOHHUE COTJIAIEHUS] O CBOOOAHOM TOprosie ¢ AnoHuei

62 Nanusie FOHKTAJL. Foreign direct investment: Inward and outward flows and stock // https://unctad.org//fdistatistics.
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(2008 1.) 1 Y (2011 r.). B 2015 roxy Ot MOANKMCAHBI ABYCTOPOHHHUE COTJIAIICHUS
¢ EBpasuiickuMm 3KOoHOMHYECKHM coto30M U Pecnyonukoir Kopes. B 2019 rony
EBpomnetickuii coro3 u Cornuanuctuyeckas Pecnyonuka BeeTtHam noanucanu CormaiieHue
o cBobogHoM ToproBie. B 2019 r. BeerHam cTajm y4aCTHHUKOM  COTJIAIICHUS
o TpaHCTHUXOOKEaHCKOM TMAapTHEPCTBE, KOTOPOE€ Ha TOT MEpUoj OOBEIUHSIIO
10 rocymapctB (B 2017 romy u3 nmanHoro coryamenust ol CIIIA): ApcTpanuto,
bpynen, Kanany, Manaiizuto, Mekcuky, HoByto 3emannuro, Ilepy, Cunranmyp, Ywunm,
Snonuro. B 2020 romy ObUIO MOANMKMCAHO ABYCTOPOHHEE COIVIAIIEHHWE O CBOOOIHOM
Toprosie ¢ Benukobpuranuen.

Kpome Toro, ¢ 2015 roma BeayTcs MEperoBOpbl O 3aKIIOUECHHHM COTJIAIICHUS
0 cB0OOHOM Toprosiie ¢ ['ocymapctBoM M3pawmnb. BeeTHam Takke co3/iail COBMECTHYIO
MCCJIEI0OBATENCKYIO TPYIITY JUISl U3yUYEHHUS 11e71eCO00Pa3HOCTH 3aKIIIOUEHUSI COTJIAIICHUS
o ceoboHoM Toprosie ¢ EACT (Hopserus, Ucnanaus, Jluxtenmreiin, [Belnapus).

Mexny rocynapctBamu EADC u BbeTtHaMOM BBICTPOEHBI MPOYHBIE, CTAOUIBHBIE
BHEIIHEMOJIUTUYECKUE U TOProBbie cBsi3u. CoriailieHue o CBOOOJHON TOPTOBIIE MEXIY
EBpazniickuM 3KOHOMHYECKMM COIO30M M €ro TroCyAapCTBaMU-WICHAMH, C OJHOHU
ctoponsl, u Conumanuctuueckoil PecnyOmukoit BbheTHam, ¢ apyroil cTOpoHBI, OBLIO
nomamucano 29 mas 2015 rona®.

B uwactHocTH, Pazgen 8 CornamieHusi 0XBaThIBAET BOINPOCHI TOPTOBIH YCIyTaMH,
KaluTaJOBJIOKEHUN W mepemenieHus (U3MYECKUX JIMI, U 00s3aTelbCTBA B JIAHHBIX
chepax pacmpocTpassitorcsi Tojibko Ha Poccuiickyro ®enepanuto u Brernam. Tem
HE MeHee Jpyrue rocyaapctsa - wieHbl EADC MOryT B JajbHEWIIEM NPUCOCAUHUTHCS
K COOTBETCTBYIOIIUM IOJIOKECHHUSIM.

OpnHoll W3 uenel TaHHOTO pas3jienia SBISETCA CO3JaHuE JIOMOJHUTEIbHBIX YCIOBHIA
JUTSl TPUBJICYEHUS U 3a1UThl B3AUMHBIX WHBECTULIUIA.

CornameHueM TrapaHTUPYETCsl NPENOCTaBICHUE KamuTaloBioxkeHusM CTopoH
CIIPaBEJIUBOTO U PABHOMIPABHOTO PEKUMA, & TAKXKE MOJIHYIO 3aIUTY ¥ 0€301MacHOCTb.

KpomMe Toro, B OTHOIIEHWHM HWHBECTOPOB OOECIEUMBACTCS MPUMECHEHUE
HaIIMOHAJIBHOTO PEeKUMa U PEXKUMa HauOOJIbIIIETO OJIaronpUsTCTBOBAHUSI.

Mexny rocynapctBamu-wieHamu EADC u Corumanuctuueckoit PecryOnukoit
BreTHaMm [I€MCTBYIOT JIBYCTOPOHHHUE COIVIAIICHUS O 3allUTE€ U MOOUIPEHUU WHBECTUIUN
(mexxny Pecniybnukoit benapyce u Beetrnam (ot 08.07.1992 1.), PecnyOnukoit Kazaxcran
u Bretnam (ot 15.09.2009 r.), Poccuiickoit @exneparmeit u BoetHam (ot 16.06.1994 1.)).

83 OcobenHoctn BEJICHUS OuzHeca B Counanuctuueckon PecryOnuke Bretnam 1

https://eec.eaeunion.org/upload/medialibrary/c1b/EEC_Vietnam_int_cont.pdf.
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Cornamenue Mmexny PecnyOmukoini Apmenuss u Bwretnam moamucano 01.02.1993 r.,
HO HE BCTYIMJIO B CHIIy®,

[lopsimok  yupexxaeHus: IOpUAUMYECKOro JiMlla BO BbeTHame perynupyercs
MOJIOKEHUSIMU HOBOro 3akoHa o kommaHusx Ne 68/2014/QH13, BcTynuBIiero B cuiy B
2015 rony. HoBbIil 3aKk0oH HalleJieH Ha TO, YTOOBI MOOYIUTh MHOCTPAHHBIX WHBECTOPOB
UCIIONIb30BaTh (OpMY BBETHAMCKOTO IOPHIMYECKOTO JHIla B KadyecTBE Hauboiiee
MPUBJIEKATEIBLHOTO CIIOCO0a OCYIIECTBICHUSI MHOCTPAHHBIX MHBECTUIIMI BO BheTHaM.

KoMMepueckyto nesarenbHOCTh BO BbeTHame MoOryr BecTH oOmecTBa C
orpannueHHOM OTBETCTBEHHOCTHhIO (LLC), oTkphiThie akuuoHepHblie obmectBa (JSC),
NapTHEPCTBA U MHIUBUIyalIbHbIC TIPEANPUHUMATENH (private enterprise).

[Topsimoxk perucTpauvii  OPUAUYECKOrO JUIAa BO BbeTHamMe peryiaupyercs
MOJIOKEHUSIMHU BBIIICYKA3aHHOTO 3aKOHAa O KOMIAHUAX, KOTOPBIM OMPEAEISIET YCIOBUS U
TpeOOBaHUSI K YUPEKICHUIO, OPTaHU3AIIUN ACATEILHOCTH, PEOPTraHu3alluy, JUKBUAAIUU U
JIPYTUM JIEUCTBUAM KOMITAHUH, @ UMEHHO OOIIECTB C OTPAaHUYEHHONW OTBETCTBEHHOCTHIO,
AKIMOHEPHBIX OOIIECTB, IIAPTHEPCTB U YaCTHBIX MPEAIPUATHNA®,

B cootBercTBUM cO cTaThedl 27 BBIIEYKa3aHHOTO 3aKOHA JIUIO, YUPEKIAIOIIee
KOMIIAHUIO, WJIM €r0 YIOJHOMOYEHHBIA IMPEICTABUTENb JOJDKHBI HAMPABUTH 3asBKY O
pErucTpanuy IPUANIECKOrO JINIAa B PETUCTPALMOHHBINA OpraH BbeTHaMa, OTBETCTBEHHBIN
3a OLIEHKY JOCTOBEPHOCTH MPEIOCTABICHHBIX JOKYMEHTOB.

PeructpanrioHHbIid OpraH 00s3aH BbIAATh CEPTU(MUKAT O PETUCTPALlUU KOMIIAHUU B
TedeHne 3 pabouyux THEH ¢ MOMEHTa MOAauu 3asBieHUs. B ciiydae oTkaza OT BbIAAYM
cepTudUKaTa 0 perucTpauiu KOMIIAHUHM PETUCTPAIMOHHBIN OpraH JOJDKEH YBEIOMUTH 00
ATOM 3asIBUTEJIA B MUCbMEHHOU hopme C 00bSICHEHHEM MPUUHH.

Jnst ydpexxneHusi IOpUIUYECKOTO JUIa HEeOOXOAMMO TMOJYy4YUTh cepTUdUKAT O
pEerucTpanuuy PUINYECKOTO JULA.

B cootBercTBHM ¢ 3aKOHOM O KOMITaHUSX (CTaThd 45) KOMIaHUM BIPaBE CO3/1aBaTh
¢bunuansl U MpeCcTaBUTEILCTBA Ha TeppuTopuu BbeTHama u 3a ero mpexaenamu. Jlis
ATOTO KOMITAaHWU HEOOXOAUMO OTIPABUTh 3asBKY Ha pErucTpanuio Guivana uiu
MPEJCTAaBUTENILCTBA B PErUCTPAIMOHHBINM OpraH TOr0 pEruoHa, B KOTOPOM JaHHBIN
(bunuan UM npeicTaBUTENbCTBO OYIET OCYUIECTBIATH CBOIO AEATEIbHOCTD.

B coorBercTBUM ¢ 3akoHOM BpbetHama «O KOMMEpUYECKON AEATEIbHOCTH
Ne 36/2005/QH11 Hepe3uaeHTH UMEIOT MPABO OTKPHIBATH MPEICTABUTEIHLCTBA U (PUITHATIBI
BO BbeTHaMe, a Takke YyupekIaTb KOMIAHUM C MHOCTPAHHBIM KalWTaIOM B
OpraHU3aIMOHHO-TIPABOBBIX (hOpMax, MPETyCMOTPEHHBIX 3aKOHOIaTeTLCTBOM BheTHama.

84 Investment Policy Hub // https://investmentpolicy.unctad.org/international-investment-agreements/by-economy.
65 OcobennocTtu BEJICHUS OusHeca B ConmaaucTHIeCKOn PecryOnuke BretHam //
https://eec.eaeunion.org/upload/medialibrary/c1b/EEC Vietnam int_cont.pdf.
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B wunHBecTunnOHHOW cdepe OCHOBOM HOpMAaTHUBHOM ©0a3bl ABIAETCA 3aKOH
00 muBectuiusax. Ero akryanpHas penakuus Obuta npuHsaTa HamponanbHbIM coOpaHueM
Boernama 17 utons 2020 r. (3akon Ne 61/2020/QH14 Bctynun B cuity 1 suBapst 2021 1.).
bonee nerampHO MONWMTHKA B OTHOIICHWW WHBECTHIMNA W3NokeHa B I[locTaHOBIEHUM
[TpaButensctBa CPB Ne 31/ 2021/ND-CP ot 26 mapta 2021 r. ¥ ApyruX HOPMAaTHBHBIX
aKTax.

3akoH 00 MHBECTHULIMAX YCTAHABIMBAET OCHOBHBIC MPUHIUIBI MHBECTHIIMOHHOTO
peXHUMa: TPAHCHAPEHTHOCTb, PAaBHOE OTHOIIEHHE K WHOCTPAHHBIM M BBETHAMCKUM
MHBECTOpaM, 3allUTy OT OKCIOPONpHAIIMM U YBaXKEHUE JOTOBOPOB, CBS3aHHBIX
C MWHBECTULHUAMH, YYAaCTHUKOM KOTOpbIX sBisieTcsi BberHam. Cpean 3aMeTHBIX
W3MEHEHUHN, BHECEHHBIX B HOBBIM 3aKOH 00 WHBECTHUIMAX, «YEPHBINA CIIHCOK»
WHOCTPAHHBIX WHBECTOPOB, IMOBBIINICHHE HWMYIIECTBEHHOTO IOpora [Jjisi perucTpaiuu
MPOEKTa HAIMOHAJIBHOTO YpPOBHS, MOJOXKEHHE O HAIMOHAJIBHOW O€30MacHOCTH, HOBBIE
WHCTPYMEHTBl ~ WHBECTUIIMOHHOTO  CTUMYJHMPOBAHUSA,  JOMOJTHHUTCIBHBIE  MEpPHI
M0 YTMPOIIEHUIO WHBECTUIIMOHHBIX MPOIEAYp W JOMOJHUTEIbHbBIC MPaBUa MO BHEITHUM
WHBECTHIIHSM.

['ocynapcTBeHHOE aIMUHUCTPUPOBAHUE

B IlpaBurenscrBe BbeTHama BOIIpOCAMM MHBECTULIHMM 3aHMMAaeTCss MUHUCTEPCTBO
IJIAaHUPOBAaHMWS M MHBECTULMH. B ero CTpykType HAEHCTBYET NOAPA3JICICHUE,
OCYIIECTBIISIFOIIETO  B3aUMOJICUCTBHE C WHOCTPAHHBIM  KAalUTAJIOM — ATEHTCTBO
nHoctpaHHbix uHBecTHIMUA (AVN). AUM cocToUT U3 MATH OTACNOB, YNPABISIET TpPEMs
PETUOHAIBHBIMUA LIEHTPAaMH TPUBJICYCHHUS WHBECTUIIMA B CEBEPHOM, LEHTPAIBHOW U
IO’)KHOM YacTsX CTPaHbl, KypUpPYyeT padOTy MPEACTaBUTEIBCTB B HEKOTOPHIX 3apyOeKHBIX
ctpanax. OcHoBHbie pyHKIIMU AW — 3TO KOOpIMHALIMS U TOCYIAPCTBEHHOE COJICHCTBUE
WHBECTOpaM, pa3paboTKa © peanu3anus TOJUTHUKA B OTHOIICHMH WHOCTPAHHBIX
WHBECTUIIMM; pa3pabOTKa pEIICHUNA MO YCTPAHEHHUIO MPENSATCTBUNA TPH pealu3aluu
MHBECTUIIUOHHOW TMOJUTUKU; MOHUTOPHUHT COOJIOJICHUS WHBECTUIMOHHBIX PEKHUMOB,
perucTpamus, OSKCIEepTH3a W BaduJalds WHBECTULMOHHBIX TMPOEKTOB C YYaCTHEM
nHocTpaHHoro kanutaia mo cxemam BOT (Build Operate Transfer), BTO (Build Transfer
Operate), BT (Build Transfer).

4.3.3 KopoJseBcTBo Tannanja

Bo BHemHelt nonutuke Tawnanna crienyeT NpUHLMNAM COATaHCUPOBAHHOCTU H
PaBHOYNAJIEHHOCTH, BBIAEISIA B KA4eCTBE IIPUOPUTETHOIO HAIPABIICHUS Yy4acTHUE B
PETHOHANIBHBIX HHTETPAIIMOHHBIX O0BETUHEHUSX.
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Taunany sBIsETCS UHUIMATOPOM CO3/aHus J(Mayora mo COTpyJHUYECTBY B A3UU
(ACA), yuactHukom BocToyHOa3maTckux  caMMHUTOB, (QOPYMOB  «A3HATCKO-
TUXO0OKeaHCcKoe sKoHoMHuueckoe cotpynauyectBo» (ATIC) n «Azus — Esponay (ACEM),
Cogemlanus no B3aumojiedcTBuio U mMepam joBepus B Aszuu (CBMJIA), BUMCTOK,
«I'pynmbr 77». KoponeBcTBO mMmeer craryc HaOmiomatenss B OpraHu3aluu UCIaMCKOTO
COTPYJHUYECTBA, MapTHepa Opranuzanuu no 6€30nacHOCTH U COTPYAHUYECTBY B EBporie
(OBCE).

OxoHomuka Taunanga 3a nociennue 30 JieT mokasbiBaeT cTabuiabHbIi pocT. C 1990
roga BBII KoponesctBa Tawmang ysemuuwmiics B 7 pa3. Ilpum stom ortpumarenbHas
JUHAMUKa (UKCUPOBAIACH JIUIIb TPU pasa:

- B 1998 romy cumxenue BBII na 0,2% mnpowuszonuio BciaeACTBHE A3MATCKOTO
(hMHAHCOBOTO KPHU3HCA,

- B 2009 roay coxpamienue BBII nHa 0,5% mno npuunHe MupoBoro (puHaHCOBOTO
KpU3HCa;

- B 2020 rony cumwxkenue BBII Ha 7,4% wu3-3a orpannyeHuii, oOyCJIOBJIEHHBIX
r100aIbHOM MaHgeMuel KOpoHaBUpycHOM nH(eKxmun®®,

[To wroram 2021 roma 0oO0BEM MPSIMBIX MHOCTPAHHBIX HWHBECTHIMKA B TawuiaHn
coctaBuin 64,4 mupa nomwt. CHIA (+30,1%). OtpacieBoe pacnpesesieHue WHBECTUIUM:
pou3BoAcTBO (20,4%), punancel u crpaxoanue (7,2%), onToBast 1 pO3HUYHAS] TOPTOBIIS
(5,9%), nearxumMocts (2,3%)°’.

B nsiTepky OCHOBHBIX MHBECTOPOB B 3KOHOMHUKY Tawnnanna ouwu: Kutait (15,9%),
Snonus (13,6%), CLLIA (8,8%), Cunranyp (8,7%), Iseiinapus (5,2%)°%.

s pelieHusl aKTyallbHBIX COLMAIBHO-3KOHOMHUYECKUX mpobiem I[IpaBuTenbCcTBO
KoponesctBa Tawmnann npeanprHUMaeT AaKTHUBHBIE IIardk 1O  MOJEPHU3AIUU
CYILIECTBYIOLIUX MIPOMU3BO/JICTB, IPUBJICYEHUIO VWHBECTULIN, MOBBIIICHUIO
MPOU3BOAUTEIILHOCTH  TPyJla ©  CO3JaHUI0  KOHKYPEHTOCIOCOOHOW  AKOHOMUKH,
pPacCYMTAaHHOU Ha HKCIOPT MPOAYKIIMH C BBICOKON JOOABIEHHON CTOMMOCTHIO.

OmuuM W3 Haubojee aMOUIIMO3HBIX MPOEKTOB, Ha KOTOpbid IIpaBUTENBCTBO
Taunanga BozjaraeT OOJIBIINE HANEKIbI, CTal «BOCTOUHBIN IKOHOMUYECKUN KOPHUIOP»
(«BOK») — ocobasi skoHOMHUYECKasi 30HA, Ha TEPPUTOPUU KOTOPOH TMperosiaraeTcs
pa3meniaTh BBICOKOTEXHOJIOTMYHBIE ITPOU3BOJCTBA, OTHOCSIIMECH K 12 «KIIFOYEBBIM
orpaciusim»  («S-Curves»): aBTOMOOWJIECTPOCHHIO HOBOTO  TOKOJCHHS;  «yMHOM»
AIEKTPOHUKE; MEJIUKO-03/I0POBUTEIIBHOMY  TYpHU3MY; CEIbCKOMY  XO3SIUCTBY
1 OMOTEXHOJIOTHSIM; TIPOM3BOJICTBY TMPOJYKTOB TMHUTaHUSA, POOOTOTEXHUKE (CO3/IaHUE

8 https://data.imf.org/regular.aspx?key=63122827
57 https://www.bot.or.th/ App/BTWS_STAT/statistics/ReportPage.aspx?reportlD=853&language=eng
88 Tam sxe
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MPOMBINIUICHHBIX ~ pOOOTOB); JIOTUCTHKE U AaBUAIlMW; MPOU3BOACTBY OHOTOILIMBA
Y TIPOJYKTOB OMOXUMUU; MU(PPOBBIM TEXHOJIOTHSAM, MEIUIMHCKAM yCiIyram; oOOpOHE;
00pa3oBaHUIO.

Kpome Toro, B Hactosimee BpeMs [IpaButenscTBo Tamnanga mpoBOIUT MOJIUTHKY
UMIIOPTO3aMEIICHUSI JIOPOTUX OPUTHMHAJBHBIX JIEKAPCTB M HALIEJICHO Ha MPHUBIICUYCHUE
WHBECTHIIMA B CO3JaHUE HOBBIX (DapMalleBTHUECKUX MPOM3BOJICTB HA TEPPUTOPUU
cTpaHbl. B pamkax nporpammbl « BOCTOUHOTO 3KOHOMUYECKOTO KOPUIOPa» UHOCTPAHHBIM
WHBECTOpPAM, CO3JAIOIIUM B CTpaHE HOBBIE MPOM3BOJICTBA MM MHBECTUPYIOIINM B YXKeE
NEUCTBYIONINE MPOU3BOJACTBEHHbIC MIOMIAIKH JJIsl YIYUIIEHUS CTaHAApPTOB MPOU3BOJICTBA
no  tpeboBanuit  PIC/S  (Pharmaceutical Inspection  Cooperation  Scheme),
MPENOCTABIISIFOTCS CYIIECTBEHHBIE HAJIOTOBBIE U IPOYUE JIbIOTHI.

B miaHax mpaBUTENbCTBA — PACIIMPEHUE TOCYAAPCTBEHHBIX HWHBECTHUIIMI
B IM(POBBIE TEXHOJIOTUU C IIEJIbIO CO3/IaHUS MEPEIOBOIO OOIIECTBA, COOTBETCTBYIOIIETO
HOBOI 5KOHOMHUYECKOW MOieIH, nonyunBlieil HazBanue « Thailand 4.0%.

biaromaps mnocnenoBaTelbHONM TOCYAAapPCTBEHHOM TMOJUTHKE, MOJICPKUBAOIIEH
YACTHBIN CEKTOP B KAUECTBE ABMIKYIIEH CUIIbI SKOHOMHYECKOTO POCTA, PEXKUM COJNCHCTBUS
WHBECTULIMSIM B TaujaHIE CUMTAETCS OJHUM M3 CaMbIX YCICIIHBIX W OJIArOMPUSITHBIX
B A3uu.

VYV Taunanma umerorcss CornamieHuss 00 n30eXaHUU JABOMHOTO HAJIOTOOOJIO0XKECHUS
c 58 crpanamu, B ToM uucie u ¢ Poccuiickoit ®@enepanueid (ot 23 ceHtsiops 1999 r.).
Cornaiienusi 0 MOOLIPEHUN U B3aMMHOMW 3aIUTE WHBECTUIIMK MOJAMMUCAHbBI ¢ 51 cTpaHoi,
OJIHAKO, JO HacTosimero BpemMeHH He partuduuupoBano Cornamenue ¢ Poccuiickoit
®enepauueii (ot 17 oktsi6ps 2002 r.).

CornacHO 3aKOHOJATENbCTBY CTpaHbl, psiA  chep NPeANPUHUMATEIbCKOM
NEATEIbHOCTH TOJHOCTBIO 3aKpBIT JJISI MHOCTpaHLEB, a uMeHHo: CMU, BbipaiuBaHue
puca, ppIOOJOBCTBO B TAWJIAHJICKHX TEPPUTOPHAIIBHBIX BOJIAaX, 3aTOTOBKA Jieca.

[IpaButenscTBO  Tamiianzga  MOXKET  NpOJaBaTh  aKUMM  TOCYJApPCTBEHHBIX
MPEANPUATAN YaCTHBIM UHOCTPAHHBIM UHBECTOPAM.

Komrmieke rocygapCTBEHHBIX MEpP IO TPHUBJICYEHUIO HWHBECTULHMM B Tanmann
B OCHOBHOM CKOHLEeHTpHpoBan B Cosere mo mmsectumusim (Board of Investment®).

CoBeT OKa3bIBa€T COACHCTBHE PA3BUTHI0 WHBECTULIMOHHOW JEATEIIBHOCTH KaK BHYTPHU
Tammanma, Tak W 3a pyOekKOM, PETyIHpPyeT ACSATEIBHOCTh  HMHOCTPAHHBIX
MPEANPUHUMATENEHN, B IEPBYIO 0YEPEb MHBECTOPOB, & TAKXKE MPEAOCTABIISIET HAJIOTOBBIE
Y HEHAJIOTOBBIE JIBI'OTHI JIJI1 HHOCTPAHLIEB.

HaJjgorosBbie JbIoThbl:

8 https://www.boi.go.th/en/index/
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— O0CBOOOKICHHE/CHIDKCHIE HMMIIOPTHBIX TAMOKCHHBIX TIONIIWH Ha MAaIIHHBI
1 000pyJIOBaHUE;

— CHUKEHUE HUMIIOPTHBIX TAMOXKEHHBIX TMOUUIMH Ha CBHIPh€ W MaTepHUalbl
MepBOM HEOOXOIUMOCTH;

— OCBOOOXKACHHE OT HUMIOPTHBIX TAMOXEHHBIX TOLIUIMH Ha MaTepHalbl,
BBO3HUMBIE JJIsl HAYYHBIX UCCIIEIOBAHUN U pa3paboOToK;

— 0CBOOOXK/IEHHE OT Hajora Ha NpUObUIHL OpraHU3alMil Ha YUCTYIO MPUOBLIb
U IUBUACHABI, TOJy4aeMble OT OCYLIECTBIECHHUS JI€ATEIBbHOCTH, «IPOJBUTAEMOI»
CoBeTOM M0 MHBECTHITUSIM;

— JBOMHOM BBIYET PACXOJ0B Ha TPAHCIIOPT, AIEKTPOIHEPIHIO U BOAOCHAOKEHUE
IIPU ONPEJEICHUN HAJIOTOBOM 0as3bl;

— JIOTIOJTHUTENIbHBIA BBIYET B pasmepe 25% CTOMMOCTH YCTaHOBKHU WIIU
CTPOUTEIBCTBA 00BEKTOB HHPPACTPYKTYPHI IPHU ONPEIECTEHUN HATOTOBOW 0a3bl;

— OCBOOOKICHHE OT UMIIOPTHBIX TAMO>KEHHBIX TMOIIJIMH Ha CHIPbE U MaTEpUaIIbI
nepBoi HEOOXOAMMOCTH, UMIIOPTUPYEMBIE JUIsSl HCIIOJIB30BaHUsl B MPOU3BOICTBE TOBAPOB,
MOCTABJISIEMBIX Ha DKCIIOPT.

Henasiorosnie J1brorhl:

— paspenieHue MTHOCTPaHHBIM IpaxkaaHaMm Ha Bbe3l B KoposesctBo Taummnana c
LEJIbI0 N3YYEHUSI MHBECTULIMOHHBIX BO3MOKHOCTEMH;

— YOPOIIEHHBIN PEXUM Bbe3/1a A KBAIM(DUIIMPOBAHHBIX CIEIIHATNCTOB,

— peIoCTaBIeHNE MHOCTPaHIaM IpaBa COOCTBEHHOCTH Ha 3€MJIIO;

— pa3penieHue Ha BBIBO3 WJIM MEPEBOJ JICHEr 3a TPaHUIly B HMHOCTPAHHOU
BaJTIOTE.

B coctaBe CoBera mo WHBECTHIHSAM (PYHKIIMOHUPYET WHBECTUIIMOHHBIA IEHTP
«One Start One Stop» (OSOS™). On npeanaraer MHOCTPAaHHBEIM HHBECTOPAM YCIYTY
«OJTHOTO  OKHa» IS  B3aUMOJCHCTBUSL Cpady C HECKOJbKUMH  areHTCTBaMHU,
pPacnoJIOKEHHBIMM B pa3HbIX 4YacTsX baHrkoka, © OOBEIMHSIET BCE YUPEKIACHHUS,
CBSA3aHHBIE C MMOAIEPKKONH MHBECTULIMOHHOM JIEATEIbHOCTH B CTPaHE.

[leHTp OKa3bIBalOT MOMOIb HHBECTOPAM:

. B TIOJATOTOBKE 3asBOK, HEOOXOJMMBIX JJISI PErucTpalud KOMIIAaHUM B
Tannanne;
. B TOJYYCHUUM WHBECTULUHOHHBIX JIBIOT, JIMUEH3UW IS WHOCTPAHHOTO

Ou3Heca, 3aKIIOYEHUN U OLICHKE BO3ACHCTBUS OyAyIIUX MPEINpUSITUNA Ha OKPYKAIOIIYIO
cpeny, MOJYyYEHUM pPa3pelICHU Ha HMCIOJIb30BAHUE 3€MJIM B IPOMBIIIICHHBIX LEISX,
0J100peHHUsI Ha MOAKIIOYEHNE K KOMMYHAJIbHBIM CETSIM.

70 https://0sos.boi.go.th/EN/home/
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HNHoCTpaHHBIE WHBECTOPHI MOTYT YUYpeauTh « MeXIyHapOoaHYI0 MTad KBapTHPY»
(IHQ - International Headquarters) m «MexayHapoaubiii Toprosbiii meHtp» (ITC —
International Trading Centers), aJii KOTOpPHIX NPEIYCMOTPEHbl CHUKEHUE WIIU
OCBOOOKICHHE OT HAJIOTa Ha MPHUOBLTH OpraHU3aIfii, HaJlora Ha JOXObl (PU3NUECKUX JTUI]
JUIS  WHOCTPAHHBIX CIEIUAINCTOB, a TaKKe CICIHAIbHOTO Hajlora Ha BeJCHHE

IPEANPUHUMATENILCKON JIEATENLHOCTH L,

4.3.4 Pecnnyosinka Unnone3ust

B Hacrosimee Bpemsi PecnyOnuka WHooHe3us He SBISETCA KPYIHBIM
MHBECTOPOM, a CKOpee HaoOOpOT, aKTUBHO MPHUBJICKAET MHBECTUIIMHM B IKOHOMHKY
cBOEH cTpaHbl. IHIOHE3MIICKHE KaUTAIOBIOKEHUS HAIIPABIISIOTCS TIIaBHBIM 00pa3om
B ctpanbl ACEAH u pa3BuBatomuecs: ctpansl bimxuero Boctoka u Adpuku.

[To mamHbpiM MunucrepctBa 1o jgenam uHBecTuunit Mumonesun B 2021 T.
o0muii 00beM HMHBECTULMM B AKOHOMUKY MH1one3uu coctaBun 901 TpiaH UHAOHES.
pymuit (63 mupa nomn. CIIA), U3 KOTOPBIX WHOCTPAHHBIE MHBECTULIMM COCTaBUIIU
50,4%. B 2019 r. Gonplnas 4acTh MHBECTUIMH mpuxoawiach Ha o. fBa (53,7%),
B 2021 r. 52% Bcex MHBECTUIIMM ObUIH peaIM30BaHbI 3a MpeiejaMu OCTPOBA.

KpynHeilmrmMu MHBECTOpaMH B WMHJIOHE3UHCKYIO 3KOHOMUKY B 2021 r. cranmm
Cunranyp (9 390,1 mau pomn. CIIA), T'onkonr (4 609,3 muu gomn. CIIA), Kurai
(3 160,4 mma moyn. CIIA), CHIA (2 537,2 mun gomn. CHIA) u SAnonus (2 263,2 mutH
nomn. CIHJA). 3HauutenbHas dYacTb uHBeCTHIMI u3 CuHranypa (akTH4ecKu
MPOUCXOJIUT U3 JPYTUX CTpaH, Hcnoib3yrommx CuHranmyp B KadecTBe xaba s
MPOBEAEHUS NalbHEeNIINX onepanuid B ctpanax FOro-Bocrounoit A3uu.

OcHoBHast  70Ji1  WMHBECTULHMI  MOPUXOJUTCA HA  METAJUIypPTHYECKYIO
MPOMBINIJIEHHOCTh (48,2 TpiH wWHIOHE3. pynui, wim 15,9% ot obmero odobema
WHBECTUIMI), OCTaJbHBIMH KPYIHBIMH OTpacissMM JJIsl HMHBECTULIMI  CTalu
TOPHOI00BIBAIOIIAST MMPOMBIIIUIEHHOCTh M CeKTOp HeaBwkumoctu (33,0 u 26,7 TpiH
WHJIOHE3. PYIUN COOTBETCTBEHHO). 3a mepBoe mnoayroaue 2022 r. Oousblle BCEro
MHBECTHULIMH MPUILIIOCh HA METAJUTYPTrUYECKYIO MPOMBIILIEHHOCTH (87,9 TpiaH MHIOHES.
pymuii — 15%), TOpHOIOOBIBAIOIITYIO TTPOMBITINICHHOCTH (68,2 TpJaH WHIOHE3. PYNUN —
11,7%), TpaHcnopT, CKIaJACKOE XO3SIICTBO U TeIeKOMMYHHUKauu (65,1 TpaH uHIOHES.
pymuit — 11,1%)

C nmenpto moBBIIICHUS A(PPEKTUBHOCTH WHBECTUIIMA H  TPHUBJICUCHUS
MHOCTpaHHOTO KanuTana, YkazoM Ilpesunenta Mumonesun Ne 90 Obuto coO31aHO

L https://www.boi.go.th/upload/content/BOI-brochure 2015-1HQ-20150619 _34592.pdf
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ATEHTCTBO MO JejJaM WHBECTULWW, MO3AHEE MojyuduBliee cratyc MunucrepcrBa. B
KOMIIETEHIIMHM JTaHHOI'O MHHHMCTEPCTBA BXOIUT OINpPEEICHHE HAan0O0Jee IPHUOPUTETHBIX
oTpacieil SJKOHOMHUKH, TPEOYIOIINX MPUTOKA HHOCTPAHHBIX UHBECTHUIUH.

4 mapta 2022 Bcrymaet B cuiy Yka3 I[lpesunenta Munonesun Ne 10/2021 «O
chepax OuzHEca, OTKPBITHIX NJIi MHBECTHIIMN», KOTOPBIM OTMEHSIET AelcTBUE YKasza
[Ipesunenta Unuponesun Ne 44 ot 2016 r. (panee conepxkan CHHCOK CEKTOPOB,
3aKPBITHIX JIJIs MHOCTPAHHBIX KallUTaJOBJIOXKEHUMN). B COOTBETCTBUM ¢ HOBBIM YKa3zoM
OOJIBIIMHCTBO CEKTOPOB MPOMBIIIJICHHOCTH W YCIYT (32 UCKIIOYCHHEM TaKuX, Kak
¢uHaHCOBBIE YCIIyTH, UTOPHBIN ousHec, MIPOU3BOACTBO U
pacnpocTpaHeHUE HApKOCOEPKAIIUX MpenapaTtoB U HEKOTOPBIX JIPYTUX) CTAHOBSITCS
OTKPBITBIMH J1JI1 ”HOCTPAHHBIX NHBECTUIUH.

VYka3 nmoamucaH B pamkax peanm3anuu 3akoHa Ne 11/2020 r. «O cozmanum
pabouux mect» (Job Creation Law), HanpaBJI€HHOIO Ha yJy4IlIEHHUE JI€I0OBOr0 KJIMMaTta
B CTpaHe€ MyTEM CHIKEHHs TpeOOBaHMII Ha BeleHuUe Ou3Heca W mepecMoTpa 79
JNEUCTBYIONINX B 3TOM cdhepe 3aKOHOB.

JIOKyMEHT COAEPKUT CIUCOK MPUOPUTETHBIX WHBECTULIMOHHBIX HANPABICHUN U
IIPOEKTOB, BKJIIOYEHHBIX B [IporpaMMy HalMOHaIBHOTO CTPATErMYECKOTO Pa3BUTHS
WNHaoHe3nn: KanuTalOeMKUE U TPYIOEMKHE IPOEKTHI, TEXHOJOTHMYECKHE CTapTallbl,
OpoekThl B cdepe HaydHbIX MCCIEIOBAaHMA U pa3paboOTOK, a  TaKxke
AKCIIOPTOOPUEHTUPOBAHHBIE OTPACIIH.

[IpeanpuHuMarenssM, UHBECTUPYIOIIMM B CEKTOpA W3 CHUCKA MPUOPUTETHBIX,
OyIyT MpeaoCTaBICHbI HAJIOTOBbIE JIbIOTHI, BKIIIOYAsl HAJIOTOBBIE CKUAKU U KAHUKYJIBI, a
TAaK)K€ HEHAJOroBble CTUMYJbI  (YyOpoOUIeHWE TMpolenyp BeleHus OusHeca,
JUIIEH3UPOBAaHUS, CO3/JaHHUE BCIIOMOTaTEeNIbHOM HMHQPPACTPYKTYpbl, CTHUMYJbI IO
o0OecniedyeHu0 3aHATOCTH). Tak, Hampumep, KOMIAHMM, 3aHATbIE B 3JIEKTPOHHOU
KOMMEPILIUH, UHBECTOPHI B CTPOUTEIHCTBO HEOOJBUINX 3JIEKTPOCTAHIUI U JIp. MOJIydaT
IpaBO HAa HAJIOTOBBIE JBIOTHI, B TO BpeMsl Kak HedTe- W Ta3zomnepepadaThIBAIONIUM
NPEANPUATHSIM, MPOU3BOAUTENSAM BaKUMH, 3JEKTPOMOOMIIEH M aKKyMYJATOPOB ISt
AIEKTPOMOOMIICH OYIyT MPEeNOCTaBICHBI HAJIOTOBBIC KAHUKYJIBI.

B HWupone3uum  ocoOeHHO  BOCTpeOOBaHBI ~ MHBECTHIIMU B cdepy
3[paBOOXpPAHEHMS, MAIIMHOCTPOCHHs, HOBBIX W BO300HOBISIEMBIX HCTOYHHUKOB
SHEPTUH, IPOU3BOJICTBA JIEKTPOHUKH U CO3TAaHMsI UHPPACTPYKTYpHI.

B wmapre 2022 r. B JIkakapTe cocTosiics O(GUIMAIBHBIN 3allyCK HOBBIX
MHBECTHLIMOHHBIX ITPOEKTOB M0/ Ha3BaHUEM «Y CTOMYMBBIE HHBECTULIMOHHBIE TPOEKTHI
HNnnonesuny, opranu3oBanHbli  BKPM. Bcero OBLIO obHapogoBano 47
MHBECTULIMOHHBIX MPOEKTOB (12 — cexTop Typusma, 14 — NpoOeKThl B SKOHOMUYECKUX
(OpoMbIlIEHHBIX) 30HaX, 15 — oOpabarbiBatonasi MPOMBINIIEHHOCTh, 6 —
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HHDPACTPYKTYpPHBIE TPOEKTHI), OPHUEHTHUPOBOYHAS OOIIas CTOMMOCTh KOTOPBIX
coctaBnser 155,12 Ttpnu wunpone3. pymuit (10,9 mupn gomn. CIIA) (Ilepeuenb
IPOEKTOB B MPUIIOKECHHH ).

OnHoBpeMeHHO MHAOHE3WsSI aKTMBHO NPUBJIEKAET WHBECTULUMU B IPOEKT IO
nepeHocy cronuiel Ha 0. Kamumantadn. B 2019 r. [Ipe3unent MugoHe3nn oObSIBUI O
IJIaHaX IIepeHoca CTONuIbl B NpoBUHLMIO Boctounslii Kanumanrtan. M3HaudanbHO
HaMe4aJioch HauaTh NPOeKT B 2024 r. OIHAKO B CBSI3U C TEM, YTO 3HAUUTEIbHBIA 00BEM
(MHAHCOBBIX CPEICTB MPABUTEIHCTBO WHIOHE3WH BBIHYXKJACHO OBLIO BBIICIUTH HA
60opr0y ¢ mangemueit COVID-19, cpoku peanusanuu mnpoekrta casurarorcs Ha 10-15
net. [Ipeanonaraemsiii 00beM nHBecTULIUM — 32,7 Mipa nosut. CHIA.

[To niaHy B HOBYIO CTOJIMILY AOJIKHBI IIEPEEXaTh BCE TOCYJAPCTBEHHBIE OPTaHbl,
BOCHHBI M TIOJMIICHCKHUII ammapar, MOCOJbCTBA. YUPEKIEHHUS, KOTOpPbIE TECHO
COTPYIHHMYAIOT C YAaCTHBIM CEKTOpOM, Takue Kak lleHTpanbhbiii bank, (uHaHCOBBIN
PEryJIATOp UM UHBECTUIIMOHHOE yIpaBieHUE, ocTaHyTcs B J[xkakapre.

[lo mpenBapuTenbHBIM OLIEHKAM HOBas CTOJIMLA pacnojiokuTca Ha 56,180
rekrapax. B ropoje mianupyercs pasmenienue oosnee 1,5 muH kurteneir. Cpenu HHUX
195 000 cayxammux LEHTpaJIbHOrO ammapara npaBuresbecTBa U 25 000 cmyxammx
BOOPY>KEHHBIX CHJI U TTOJIUIINH, & TAK)KE UX CEMbU U TPa)kIaHe, 3aHAThIC B cPepe yCIIyT.

4.3.5 Manaizus

Manai3uss sBIeTCS OJHUM W3 LEHTPOB pas3Butus lOro-Bocrounoit Asum,
MPETEHYIONIEr0 Ha POJb PETHOHAILHOTO IOCYAapCTBa-IUAEpa B 00JIaCTH MOAECPHU3ALIUU
¥ WHHOBAIMM, U 00JIaJlaeT COBPEMEHHON (DMHAHCOBOM, TPAHCIIOPTHOM, YHEPTETHUECKOM,
TEJICKOMMYHUKAIIMOHHON  uHGpacTpykrypoir.  Ee  rmaBHas  ocobeHHOCTH — —
cOamaHCUpOBaHHAas, AUBEPCU(UIMPOBAHHAS SKOHOMHKA, TJ€ YCIEHIHO pPa3BUBAIOTCS
BHEILIHASI TOPrOBJIs, TPOMBIIIEHHOCTh, HHPPACTPYKTYPA, YCIAYTH, (PUHAHCOBBIM CEKTOD,
CEIIbCKOE XO3SIUCTBO U JP.

[IpaButenscTBO ManmaW3sum TNPUHUMAET AKTUBHBIE MEPBI M0  YIYYLIEHHUIO
MHBECTUIIMOHHOTO KJIMMaTa B CTpaHEe, Pa3BUTHIO WHBECTHUIMOHHOW HHQPPACTPYKTYPHI.
Ogaum  ©3  (akTOPOB  WHBECTUIIMOHHOW  TMPUBJIEKATEIRHOCTH  Manaiizum  nis
MEXIYHApOAHBIX HUIPOKOB  SIBISICTCS CTAOMJIBHO  pa3BUBAIOLIAsCS  HAIMOHAJbHAsS
3KOHOMUKA. Ha nmpoTskeHnn nocneaHero aecatuinetus Manansus COXpaHseT yCTOUYHUBbIE
TEMIIBl POCTAa IKOHOMUKM M B HACTOSIIEE BpPEMS SBIAETCS OJHOW W3 JIMIUPYIOLIHAX
skoHOMUK cpeau ctpaH IOBA. Tak, no nanueiM MunucrepctBa (puHancoB Manaizuu,
HECMOTpsSI Ha MOCJHEACTBUS MaHAEMUU U OOUIEMUPOBYIO 3KOHOMHYECKYIO CTarHaluio,
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2021 rox ormeuen poctom BBII nHa 3,1%. [1o knaccudukanuu Beemupaoro 6anka B 2021
rogy Mamnaifus 3ansna 12 mo3unmio B pedtunre «Doing business» (15 mecto B 2019
roay).

Kpome Ttoro, IIpaBurensctBoM Mainaii3um BeleTcsd AakTUBHAs TMOJIMTHUKA TI0
NPUBJIICYCHUIO TIpsAMBIX HHBecTuiMid. B 1967 rogmy B Manail3um y4dpexaeHo
Maaii3uiickoe  areHTCTBO 1o  pasButuio wmHBectHnmid  (Malaysian  Investment
Development Authority, MIDA), ocHOoBHOI 3amadeli KOTOPOTO SIBJIICTCS MPHUBJICUCHUE
WHBECTHIIMHA B MPOMBIIIJICHHOCTh B CEKTOP YCIYT.

Mupokuit cmekTp ycayr, mpenoctaBisieMbix MIDA, BkmoyaeT B ceds
npenocTaBieHue UHPOPMAIIMK O BO3MOXKHOCTSAX JJIi MHBECTUIIMH, a TaKkKe COAeHCTBUE
KOMITaHUSIM, KOTOPBIE HIYT MapTHEPOB I COBMECTHOro mpeanpusarus. Kpome toro, B
komrereHnio MIDA BXOIUT KOOpAMHAIMS JEATEIBHOCTH KOMIIAHUW IO YIPaBICHUIO
aKTHBaMH.

Yro kacaercsa cdepbl yOpaBlIeHUS aKTHBAMH B II€JIOM, TO HCIOJHHUTEIEM
JCHCTBYIOIIETO 3aKOHOAATEIhCTBA B JaHHOW oOjactu sBisercs Kommccus mo IeHHBIM
Oymaram (Securities Commission Malaysia). K ocHoBHbIM ¢dyHKIIMSM Komuccun
OTHOCATCA CJEAYIONIME KOMIETEHIIMU: HAOI0IeHnE 32 OMpIKaMu, pacCyeTHBIMU TajaTaMu
U LEHTPAIbHBIMU  JICTIOBUTAPUSMM;, YTBEPXKICHUE IMIOJHOMOYHMM TIO  BBIIYCKY
KOPIIOPATUBHBIX ~OOJIMranuii; peryaupoBaHUE BOMPOCOB, CBSI3aHHBIX C I[ICHHBIMU
OymaramMd W (BIOYEPCHBIMH KOHTPAKTaMH; PETYJHPOBAHUE TMPOIECCOB TOTJIOMICHUS U
CIIUSHUS KOMIIAHHI;, PETYJUPOBAHHE BOIPOCOB, KACAIOIIMXCS CXEM JIOBEPUTEIHLHOTO
yIpaBJICHUS; 00ecIeueHNEe HaAJICKAIIETO TTOBEACHHS PHIHOYHBIX HHCTUTYTOB.

ba3oBbrIMM HOPMATHBHBIMH TIPABOBBIMH aKTaM, PETYIHPYIONIUMU JeATESILHOCTD
WHBECTUIIMOHHBIX M BEHUYpPHbIX (OHAOB B Manaizuu, sBIASIOTCS 3aKOH O KOMHUCCHU T10
1eHHbpIM OymaraM 1993 rona, 3akoH o peIHKax kanuTaia u yeayr 2007 roga u jp.

C mnenpto co3manus (oHma B Mamal3un WHBECTOPHI 00s13aHBI  COOJIFOAATH
TpeOOBaHUSI U OTpPaHWYEHUS TO BbIOpAaHHOMY THUIy (OHIA, a TaKXKe MPOUTH
COOTBETCTBYIOILYIO MPOLEAYpY JUIeH3upoBaHue. B Manaiizuu CymecTBYIOT HECKOJIBKO
BUJIOB (POHIOB: akUUMOHEpHbIE (OHIBI, (QOHIBI UEHHBIX Oymar ¢ (UKCUPOBAHHBIM
J0X0JIOM, TIaeBbI€ 11eJIeBbIe (DOHIBI U JIP.

Wusectuiinonnsie douasl Heasmxumoctu (Real Estate Investment Trust, REITS)
nn Qonnpl Illapuara Taxke SBISIOTCS ABYMS JOCTYIIHBIMU BapUaHTaMH IS BBIOOpA
dbopmbl nHBeCTUpOBaHMs. [laeBbie MHBECTUIIMOHHBIE (DOHIBI SBISIOTCS OJTHUMH U3 CAMBIX
MOMYJISPHBIX, TTOCKOJBKY TO3BOJSIOT MHBECTOPAM TMOJIYYHTHh OCTYN K MaJlali3UHCKUM
KOMIaHUsAM, KOTUPYIOIIUMCS Ha Oupxe Manaizuu. @oHibl ¢ GUKCUPOBAHHBIM JIOXOJI0OM
UMEIOT 0oJiee OrpaHWYCHHBIM BapWAHT WHBECTHPOBAaHUS (HANpUMeEp, KOPIOpPATHBHBIC
o0JMraIum), Ho, KaK paBuiI0, 00ECIIeUnBaIOT PETYJISAPHBINA JOXO/I.
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Kommanuu no ynpasiennto gongamu (Fund Management Companies) B Manaiizun
MOJUMHAIOTCS PSAAYy MpaBwi, yCTaHOBJIEHHbIX Komuccueld mo neHHbIM Oymaram. Ilpu
pPa3BUTUHU CBOEH JEATEIbHOCTH OHM JIOJDKHBI MMETh CHCTEMY HAJA30pa U KOHTPOJIA,
NENCTBOBATh B UHTEPECAX CBOMX KJIMEHTOB.

CornacHo nanHbiM Komuccun 1o neHHeiM Oymaram Manaii3u OCHOBHBIMU
UrpokamMu (GOHI0BOM CTPYKTYpbl Manaii3uu sBISIOTCS:

- uHBecTUIIMOHHBIe (poHabl HenBmxuMoctn — AMFirst Real Estate Investment Trust
(cooctBennuk Maybank Trustees Berhad), Axis Real Estate Investment Trust
(cooctBennuk RHB Trustees Berhad),

- AmanahRaya Real Estate Investment Trust — (cooctBennuk AmanahRaya Real
Estate Investment Trust), CapitaLand Malaysia Mall Trust (cooctBennuk MTrustee
Berhad);

- COOCTBEHHHMKHU II€JCBBIX (GOHIOB W mpouux BuaoB ¢oumoB — CIMB Islamic
Trustee Berhad, Deutsche Trustees Malaysia Bhd, RHB Trustees Berhad, Affin Hwang
Trustee Berhad, Maybank Trustees Berhad.

OCHOBHBIMH acCOLMAIASIMUA B WHBECTUIIMOHHOM W BEHUYPHOM CEKTOpe Mamaiizuu
SBISIIOTCS  Manaisuiickas acconmanus 1o jenaMm  uHBectopoB (Malaysian Investor
Relations Association), Mamnaiizuiickas accouuarus uaBectopoB (Malaysian Investors
Association), Maai3uiickas acCOlMaIs BEHYYPHOTO M YaCTHOTO aKIIMOHEPHOTO
karmraia (Malaysian Venture Capital & Private Equity Association).

Manaiizus no3uuuoOHUpPyeT cedsl Kak OJIHa U3 HauboJiee MPUBJIEKATENIbHBIX CTPaH B
A3um s “HBeCTULMN U POHIOBBIX yciyT. [Ipeaaraercs psii peleHuid Juisi TOKaIbHBIX
U MEXIYHAapOJIHbIX WHBECTOPOB M HIPOKOB OaHKOBCKOTO CEKTOpAa, B YacCTHOCTH B
Jlabyane. JlaOyan sBisieTcss ¢eaepanbHOil TeppuTopueit Manaiizun u o uIopHbIM
(bMHAHCOBBIM TIEHTPOM (M UCIAMCKUM (DPUHAHCOBBIM LIEHTPOM), MPEAJIaraloiiuM HadyuHas
c 1990 roma wmexayHaponaHble (UHAHCOBBIE M JEJOBBIC YCIyTU. MeXITyHapOaHbIN
o dopubii puHaHcoBwlid 1eHTp Jlabyana (IOFC) Obln co3maH Jjisi YCHUJICHUSI CEKTOpa
(¢uHaHCOBBIX ycayr B cTpykrype BBII Manaiizuu, a Takxe Uil pa3BUTHS CaMOT'0 OCTPOBa
U ero okpectHocred. B HacTosiiee BpeMsi Ha TeppuTopun 1eHTpa JlabyaH cyiiecTByer
oonee 6500 oddmopHbix KoMmaHnuit u okoysio 300 JUIEH3UPOBAHHBIX (DUHAHCOBBIX
yUpexIeHUN (BKItOUast BEIyIIHEe MUPOBBIC OAHKN).

Uto kacaeTcsi MEpPCIEeKTHUBHBIX HAMPABICHUW 71 3apyOCKHBIX WHBECTUIIUNA, TO
MOYHO BBIJIEJIUTh CEKTOP IPOU3BOJICTBA PANAMOAIECKTPOHUKHU, «3€JICHAS] SHEPreTHUKAY,
He(Tera3oBbIi CEKTOP, TEICKOMMYHUKAIINH, UHPPACTPYKTYPHBIE MPOEKTHI.


http://www.mvca.org.my/
http://www.mvca.org.my/
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IIpedepenunu Masaiizum, npegocrabiisieMble /151 3apy0esKHbIX HHBECTOPOB

ITapameTpsl IIpedepenunst
OcBoOokJieHue OT TMOAOXOMHOTrO Hajora co | OcBoOOXKIEHHE OT IMOJOXOJHOTO Hajora B
«ITMOHEPCKHUM CTaTyCOM» pazmepe ot 70 1o 100 mpo1eHTOB Ha CPOK OT MATH
JI0 JIECATHU JIET.
ITA ITA B pasmepe 60% wumu 100% Ha
COOTBETCTBYIOIIME KalUTalbHbIE 3aTpaThl (Ha
o0opynoBaHue, UCIIOJIb3YeMOe TUISE

YTBEPKACHHOIO IPOEKTa) CPOKOM Ha 5 JeT
(Bo3MOHa mpostoHranus 10 10 yer)

OcB0OOXIeHUE OT UMIIOPTHOU MOILITHHBI [Tpumennmo K CBIPBIO/KOMITOHEHTAM,
000pyI0BaHUIO

.HI)I‘OTBI Ha peI/IHBGCTI/IpOBaHI/IC JJIA KOMHaHHﬁ- KOMHaHI/II/I UMCIOT HpaBO Ha peI/IHBeCTI/IpOBaHI/IC B
PE3HUICHTOB, paboTaromux He MeHee 36 MecsIeB pasmepe 60% oT KBaIM(PUKAIIMOHHBIX PACXOJI0B B
TeueHue 15 mocieaux Jjer

Komnanuu, Jsokanusyromme Mpou3BoAcTBO B | HoBas kommaHus:

Manaiizuu 0-npoyenmnas cneyuanvHas Halo0208as cMaska Ha
cpok 0o 15 nem.

Cy1iecTByoIIass KOMITAHUS:

ITA 6 pazmepe 100% na kanumanvHvle 3ampamol

OTtnenpHBIC BUIBI TPEQEPEeHIINAN Moryt OBITH TIOJTyYCHBI MTOCPEIICTBOM
HampaBJIeHUss  3ampoca B MUHHCTEPCTBO
(bunHancoB Manaiizumn

OO6mmii o0beM npsiMbix MHOCTpaHHbIX MHBecTulmid (IIM) B 2021 roay B cTpane
coctaBun 194,2 mupna pomnapoB CIHIA, npu 3TOM NPOW3BOJCTBEHHBIN CEKTOP SIBJISIETCS
ocHOBHbIM (76,1 miupa. pommapoB CIIA, 39,2%). Cunranyp ocraercss KpyHnHEHIIUM
unBectopom (21,2%), 3a vum cienyet ['onkonr (10,8%) u Anonus (10,4%).

4.4 OcobeHHOCTH HHBeCTUHMOHHOM MotuTHKN EC 11 HEKOTOPBIX rocy1apCcTB-
wieHoB EC

[TpuHnmMn  cBOOOJHOTO  JBIDKEHUS ~ KamuTanda  SBISAETCA  OAHMM W3
OCHOBOTIOJIATAIOIINX MPUHIIMIIOB B JesaTelbHocTH EBpormeiickoro corosa (nainee — EC)
1 3aukcupoBaH B ctaThe 67 Pumckoro norosopa 1957 rona.

CB0oOOJHOE NBIKEHUE KamuTaja MIpernoJiaraeT YCTpaHEHHE BceX OaphepoB B
OTHOIIIEHWU [JBIKEHHUS Kamurtajga Mexay crpaHamMu EC, mnpuHsatHe Mep 10
aubepanu3alnuy MOTOKOB Kamuraja, yTo OyJIeT cOAeHCTBOBaTh SKOHOMHUYECKOMY POCTY
rocyaapct EBponelickoro coro3a Ha ocHOBe 0oJiee 3 (HEKTUBHOTO BIOKEHHSI KanuTaia.

[Iporpamma  opmupoBaHUS  €AMHOTO  pBIHKA  KamuTala  peallu3yeTcs
c 1986 roma kak cocraBHas 4dacth IIporpammel cosznmanus enuHoro peiHka EC. Ee
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npaBoByI0 ocHOBY cocTaBisieT JupexktuBa EC 88/361, mpunsras 24 utons 1988 roma Bo
UCIIOJIHEHHE cTaThl 67 PUMCKOro 1orosopa.

HupexktuBa 88/361 omnpenenuna HEOOXOAUMOCTh JIMKBUIAIIMU COXPAHSIBIITUXCS
OTPaHUYECHHI B OTHOLLIEHUH NOTOKOB KamuTana Mexay pesugentamu crpad EC k 1 urons
1990 roma. JIubGepanu3zauus OXBaTUiia MOHETApHbIE M HEMOHETapHbIC CJIIEJIKH,
JOJICOCPOYHBIE 3aliMbl MO0 KOMMEPYECKHM CHEJIKaM MW IOKYyIKE ILEHHbIX OyMmar Ha
(UHAHCOBBIX pBIHKAX, 33 HCKIOYeHHEeM (OHIOBBIX Oupk. Peammzanms 3Tux Mmep
OKa3aJia CyIIECTBEHHOE BIIMSAHHUE HA JEHEKHO-KPEIUTHYIO NONUTHKY cTpaH EC.

HupextuBa 88/361 comep>XuT 3alUTHYIO OTOBOPKY, B COOTBETCTBUU C KOTOPOM
rocyJapcTBa BIIpaBe NMPUHUMATh 3allUTHBIE MEpPHI B Cilyyae, KOTJa KpYIHbIE 00bEMbI
KPAaTKOCPOYHBIX KallUTAJIOB HAPYIIAIOT MPOBEICHUE ICHEKHO-KPEAUTHON MTOTUTUKH.

B cootBerctBuM co cratbeit 63 JloroBopa o ¢yukuuonupoBanuu EC (mamee —
JloroBop) 3amperieHsl JIoOble OrpaHUYEHUs] Ha JIB)KEHHE KalHUTajla MEXIy CTpaHaMu
EC u na nnatexu mexay rocynapcrsamu EC v TpeTbuMHU CTpaHaMH.

B craree 66 JloroBopa onpeaesneHsl 3allMTHbIE MEPHI, BBOAUMBIE B CIIy4ae, €CIU
MPUYMHEHHUE WM yrpo3a MPUYMHEHUS ylIepOa NOTOKaMHU KaluTalla, OCYIIECTBISIEMbIMH
BO B3aUMHBIX paMKaX M B OTHOLICHMSX C TPETBUMHU CTpaHaMH, CO3JACT CEPbE3HbIC
HapylIeHUs (PyHKIMOHUPOBAHUIO S KOHOMUYECKOTO U BaJIFOTHOTO coro3a EC.

Cratest 65 JloroBopa mpepoctaBisier ctpaHamMm EC mnpaBo NpUHHMAaTh MEpPBI
MPOTUBOJEHCTBHS HAPYIIEHUIO HAIIMOHAJIBHOIO 3aKOHOJATENbCTBA W IpaBui B cepe
HAJIOr000JI0KEHU U MPYICHIUAIBHOTO HAA30pa CO CTOPOHBI (DMHAHCOBBIX HHCTUTYTOB.

Bormpocsl nBmwkeHHs KanuTana peryiaupyrorcs Takxke HupexktuBoit 2005/60 o
MPOTUBOJEHUCTBUM HCIIOJIB30BAHUST (PUHAHCOBOM CHCTEMBI [UIsl LEJIEH OTMBIBAHUS
JI0X0M0B W  (uHaHCUpoBaHusi Teppopusma. JlanHas [lupekTtuBa  omnpenensieT
MEXIYyHAPOAHBIH  CTaHAApT OOprOBI C  MPECTYIUICHUSIMH,  OpPTaHW30BAHHOU
MPECTYMHOCTHIO U (PMHAHCUPOBAHUEM TEPPOPHU3MA.

BaxubiM acnektom peanuzanuu crpaHaMu EC  WHBECTUIIMOHHOW TOJUTUKHU
SIBJISIFOTCSI BOTIPOCHI CO3/IaHUSI KOMITAHUM, YTO PETJIAMEHTHPOBAHO cTtaThent 43 Jlorosopa.
CornacHo »3ToM cTathe Trpaxknaane crpaH EC o0nagaloT npaBoM CO3JaHUSL U
OCYUIECTBJICHUSI JEATEIBHOCTH (PAaCHpOCTPaHSETCs U Ha CAMO3AaHSTBIX JIMI[) COIJIACHO
3aKOHOAATENBCTBY MPUHUMAIOIIEH cTpaHbl. B cooTBeTcTBUU cO cTaThel 48 JloroBopa B
OTHOLIEHUM  KOMIIAHWM, YYPEXKIECHHBIX C  Y4€TOM HOPM  HAIMOHAJIBHOTO
3aKOHOJIAaTEIbCTBA TOT0 WM UHOTO rocynapctsa EC, mpuMeHseTcs TOT ke PeXHUM, Kak U
pEeXUMM B OTHOIICHUM TPAXKJIAH JAHHOTO TOCYJAapCTBAa. AHAJIOTUYHBIA PEXUM
MPUMEHSETCS B OTHOIICHHM FOPUIWYECKHUX JIMI] U3 TPETbUX TOCYAApCTB MpPHU YCIOBUU
YUPEKIECHUS KOMIIAHUM B COOTBETCTBUU C 3aKOHOJATENBCTBOM CTpaHbl EBpocoro3a.
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Kak wu gpyrue crpanel Mwupa, rocynapctBa EC HMEOT ABYCTOPOHHHE
WHBECTUIIMOHHBIC COIIalleHus1 (WM COTJAlleHUsT O B3aUMHOM 3allUuTe W IMOOIIPEHUU
WHOCTPAHHBIX UHBECTUIMN) C TPETHUMHU CTPAHAMH, OCHOBHBIMU TMOJIOKEHUSMU KOTOPBIX
SABJISIFOTCSI:

1) mpemocTaBiICHHE CIPABEIJIMBOIO W PABHONPABHOIO pPEXHMMa 3apyOCIKHBIM
WHBECTULIUSIM;

2) TapaHTHpPOBaHKE CBOOOHOIO TEpPEBOIA KaluTalla, MPUObUIA B APYruX (HopM
JI0XOJIOB 3a pyOex;

3) peryameHTanus NOopsJiKa pa3peuieHus CropoB.

Kak cyOsekr wMupoBoro coobmectBa, EC BbimonHseT o0s3arenbcTBa
U PEKOMEHIAIMUA MEXIAYHAPOJIHBIX OpraHUW3aluid MO BONPOCAM HWHBECTUIIMOHHOTO
perynupoBanusi, Bkiaodas Koxekc mo nubepanuzanuu aBuwxeHus: kanuraioB B ODCP,
NuctpymMenT HammoHanmbHOro pexuma B OOCP, cormamenunss BcemupHON TOProBomn
opranmzaniuu (BTO) (I'enepanpHoe cornamenue o Ttoprosie yciayramu (I'ATC),
CornameHue o TOProBbIX acnekTax MHBeCTUIIMOHHBIX Mep (TPUMc), Cornaiienust o
TOPTOBBIX AacHEeKTaxX 3alllUThl MpaB HWHTEUIEKTyanbHOU coOctBeHHOCTH (TPUIIC) m
Cornamenue no cyocuausM u komneHcannoHHbIM monuimHam ['ATT), Ycra MBO,
nokymeHTsl Bcemupnoro 6anka, KOHKTA/I, JloroBop k DHepreTHueckoi XapTuu.

4.4.1 I'epmanus

['epmanus siBisieTcs OJHOM M3 HamOoJiee YCHEIHBIX cTpaH B npusiedeHun [T,
ITo nanueM Global Data Investment Monitor, B 2021 roay ['epmanus npuBjiekia OobIe
NpSIMBIX MHOCTPAHHBIX MHBECTHUIIUH, YyeM srobas apyras ctpana — Global Data Investment
Monitor 3adukcupoBan 1537 momoOHbIX MpoekToB B I'epmanuu, mo cpaBHeHuio ¢ 1517 B
CILIA.

[To manueiM Germany Trade and Invest (cMm. Hike) Takux npoekToB B 2021 romy
ObL10 eme O6omapiie — 1851 npoexr.

OTBETCTBEHHBIM 3a NPUBJICUCHUE HHBECTULIMN B ['epmanuio sBasercs Germany
Trade and Invest (monHOe HaWMMEHOBAaHWE C OpPraHW3AIMOHHO-TIPABOBOW (opmoit —
Germany Trade and Invest — Gesellschaft fiir Au3enwirtschaft und Standortmarketing
mbH, cokpamenno — GTAI) — HalMOHaIBLHOE AareHTCTBO, OOpa3oBaHHOE B (hopMe
oOmiecTBa € OrpaHUYEHHOW OTBETCTBEHHOCTHIO, MOABEAOMCTBEHHOE MUHUCTEPCTBY
HPKOHOMUKH U 3aIUTHI KIuMaTa ['epmanum.

JlaHHOE areHTCTBO OTBEYAET KaK 3a MOAJMCPKKY U HHPOPMAIIMOHHO-aHATTUTHIECKOE
COTIPOBOXJACHUE HEMEIKOTO JKCTOpTa B TPEThbH CTpaHbl (MHTEpHET-mopTan «Export
Guidey, koTopbIil arperupyeT nHGOPMAIMIO O BHEIIHUX PHIHKAX), TaK M 33 TPUBJICUYCHHE
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[INU B HanOHATBHYIO 3KOHOMHKY (OpeH U OJJHOMMEHHBIN HHTepHET-TIopTan «Germany
Worksy, arperupytromuii nHGOpPMAIHIO 0 HEMEIIKOM PBIHKE).

I'ocynapcrBeHHbIEe MepbI IO CTUMYJIUPOBaHKIO npuBJjeuenus [TAN.

[lepeuenb mep mnpeacrtaBiieH Ha odurmaabHoM caiite GTAI u BkiroyaeT B cedst 6
HAIIpaBJICHUM:

1) cucrema rocynapcTBEHHOTO (PMHAHCUPOBAHHS;

2) TpaHTbI HA UHBECTHIIVH;

3) rpantel Ha HUOKP,

4) TpaHTHI ISl HaliMa MepcoHala,

5) KamuTana M3 4aCTHO-TOCYIapPCTBEHHBIX (DOHJIOB;

6) rocyaapCTBEHHBIC 3aliMbl, TOCYIapPCTBEHHBIC FapaHTHH.

Cucmema 20cy0apcmeenno2o YuHancupo8anusl;

®uHAHCUPOBAHME B paMKax JaHHOM CHCTEMbl OOECIEYMBAETCI B OCHOBHOM
cpenctBamu, npenoctanisieMbix EC, HO mpaBuTenbcTBO ['epmanuu n GpenepaabHble 3eMIIu
CTpaHbl TaK)K€ BBIIETISIIOT U COOCTBEHHBIE PECYPCHI.

PazMep KoMmaHuU SIBASIETCS BaKHBIM KPUTEPUEM [JISl ONMPEACIICHUS BO3MOKHOTO
oO0beMa (PUHAHCOBOM TOMJEPKKH, KOTOPBIH MOXKET TMOJYYUTh KOMIIAHUS COIJIACHO
0OIIEeeBpONEIICKOMY HOPMAaTUBHOMY pPETryJIHpOBaHHIO. Pa3Mep KoMIaHuu OOBIYHO
OTpeNIeNIIeTCS B COOTBETCTBUM C OOIICEBPONEHCKON CcHUCTEMON Kiaccuukaluu, B
KOTOpPOM KOMITAHMM KJIacCU(UUUPYIOTCS KaK Majble, CpeJHUE WIM KpYIHbIE B
3aBUCUMOCTH OT KOJHMYECTBa COTPYAHHKOB, TOJIOBOTO 00OpOTa W/WIM OOIIEH CyMMBbI
roJIOBOTO OasnaHca.

BONbIIMHCTBO MpPOrpaMM CTUMYJIMPOBAHUA MpEJaraloT CaMble BBICOKHE CTaBKHU
CTUMYJIMPOBaHUs I Manbix U cpeanux npeanpustuii (MCII). Hekoropsie mporpaMMbl
MOTYT OBITh Jake crienraibHO opreHTHpoBaHbl HA MCII (3TO 04eHb YacTO MPOUCXOIUT B
cinyuae nnporpamm HUOKP).

I panmul na uneecmuyuu.

3arpaThl MHBECTOpA Ha CO3/1aHHE OOBEKTa MOTYT OBbITh 3HAYUTEIBHO CHUKEHBI 3a
CUeT JCHEKHBIX «CTUMYJIOBY», MPEAOCTABISIEMBbIX B BHUAE TPAHTOB MIpPU COOIIOICHUU
ONPENECICHHBIX YCIOBHM B paMKax IMporpaMmbl  «YIIYYIIEHUE PETHOHAJIBHOU
DKOHOMMYECKON CTPYKTYPBI».

[Iporpamma kypupyercss MMHHCTEpPCTBOM 5SKOHOMHMKM M 3alllUTHl  KJIUMaTa
I'epmanun (BMWK). Ha ocnoBanuu mpaBun EC u noarepxnenuss EBpokomuccuu
BMWK omnpenenser MakcUMadbHO BO3MOXKHBIE «CTaBKH CTUMYJHUPOBAaHUS) (OIS
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MOKPBIBAEMBIX PACXOAOB) JUIsl BceX (helepaibHbIX 3eMenb ['epmanun. OHU MyONIUKYyOTCS
B BUJIE T.H. KapThl CTUMYJIOB» (B HACTOSAIINN MOMEHT AEHCTBYIOT A0 2027 rona).

Pasmep mnpenocraBisieMblX TpPaHTOB BapbUPYETCSl OT pEruoHa K PEruoHy B
3aBUCUMOCTH OT HX HSKOHOMMYECKHX IIO0Ka3areiaeil. PernoHel ¢ caMbIMH BBICOKUMHU
CTaBKaMH IIpEeUIararoT I'PaHThl B pazMepe 10 45% OT COOTBETCTBYIOIIMX PACXOIOB IS
MaJbIX MNPEANPUATHN W TpaHTbl B pasMmepe A0 25% g KpyNHBIX NPEANPUATHI B
BOCTOYHOM 4Yactu I'epmannu. Takum oOpa3omMm, peanu3anys WHBECTHLIMOHHON MOIUTHKA
Ha COBPEMEHHOM 3Talleé B 3HAYUTEIbHON MEpe OPUEHTHPOBAaHA HA MOIEPKKY BOCTOUHBIX
denepanbHBIX 3€MENb, CYIIECTBEHHO OTCTAIOIIMX B Pa3BUTHH U TMPOBOLUPYIOIIUX
YCUJICHUE MOJSIPU3alMYA HAMOHAJIbHOW SKOHOMHUKH.

Heckonpko permoHoB B 3amagHOW vacTtu l'epMaHMM  TakxkKe  SABISAIOTCA
CTUMYJINPYEMBIMH pPETMOHAMU. B HEKOTOpPBIX M3 3THX PAHOHOB Majble INPEAIPHUITHSI
MOTYT HOJIYYUTh CYOCUANH B pazmepe 10 35% oT 3aTpar Ha MPOEKT.

PacueTHoil 0a30ii 17151 onpeesaeH!s] BOBMOXHON CyMMbI TPAHTOB, MOJIyYaeMbIX IO
nporpamme GRW, MoryT ObITh (hakTHUECKHE MHBECTULMOHHBIE 3aTpaThl (Hampumep, Ha
3laHUs UM O00OpyAOBaHWE) WM (MPEANoaraéMble) 3aTpaThl Ha 3apa0OTHYIO IJIaTy Ha
71Ba MOCJIETYOIIUX T0/1a.

3asBka Ha moiydyeHue cpencts mno nporpamme GRW nomxna ObITh MOmaHa B
IIPABUTEIBCTBO COOTBETCTBYIOUIEH (eaepanbHOM 3eMIM [0 Haydaja peaau3aluu
MHBECTUIIMOHHOTO IIPOEKTA.

I'panmor na HUOKP.

Hayunbie uccnenoBanust u paspadotku (HMOKP) cuutarorcs OHMUMHU W3 CaMbIX
BAOXHBIX HAIIPAaBJICHUW pa3BUTUA OJKOHOMUKHM ['epmanuun. IIpoMbIIUIEHHOCTs U
rOCyJapCTBEHHBIM CEKTOp B3sUIM Ha cebs 00s3aTeNbCTBO TpaTuth okoio  3,5%
HarmoHajbHOro BBII B rog Ha Hay4yHO-HCCIEA0BATENIBCKYIO AEATENBHOCTD 10 2025 roza.

I'panmui Ona naiima nepcouana.

Mepsl ToAEep KA U CTUMYITHPOBAHHUS, CBI3aHHBIC C TPYJIOBBIMH PECYPCaMH, TAKXKE
UTPAIOT BAXKHYIO POJb B CHIDKCHHH OTIEPAIIMOHHBIX PAacXOI0B, KOTOPHIE HECYT HOBBIC
MPEANPUATAS U UHBECTOPHI. ATEHTCTBO IO TPyAOyCTporcTBY ['epManuu u denepaibHbIe
3emuid ['epMaHuu mpenyiararoT psl IporpaMM CTUMYJITHPOBAHUS TPYIOBOU JESATEILHOCTH,
pa3pabOTaHHBIX C YYETOM pPa3MYHBIX MOTPEOHOCTEH KOMMaHWUW mpu (HOPMHUPOBAHUU
mraTta. CHEeKTp mpeajaraéMbIXx MPOTPaMM MOKHO pa3/IeTuTh HAa YEThIPE OCHOBHBIC
TPYIIIIB:

— TIporpamMMbl, OPHCHTHPOBAHHBIC HA IMOICPKKY HalMa;
— TOAJEpKKa 00ydeHUS;
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— cybcuaupoBaHue 3apabOTHOM TIIATHI;
— o0ydeHue Ha paboueM MecTe.

Mepsl nmoanep KKy, CBSI3aHHBIE C TPYIOBOM AEATEIBHOCTBIO, JTOCTYIIHBI IO BCEHU
['epmanum, HE3aBUCMMO OT TakuX (PAKTOPOB, Kak pa3Mep KOMIIAHWHU, OTPacib
MIPOMBIIUIEHHOCTH WM MECTONOJIOKEHHE NHBECTULIMOHHOTO ITpoekTa. [Iporpammel MoryT
OCYUIECTBJISATBCA W KOPPEKTUPOBATHCSI MECTHBIMH BJIACTMH B COOTBETCTBUU C
HOTPEOHOCTSIMU UHBECTOPOB — OOBIYHO B TECHOM COTPYIHUYECTBE C HHBECTOPOM.

Kanuman uz wacmmno-2ocyoapcmeennvix ¢ponoos.

Okcnieptel  GTAI momoraroT MHOCTPaHHBIM HWHBECTOPAM HANTU TMOAXOISAIINAX
MapTHEPOB-UHBECTOPOB W WMHBECTUIIMOHHBIC (DOHIBI ISl TMPHUBJICUCHHS KamuTaga B
COOTBETCTBHM CO CTAIUEHN PA3BUTHS UX KOMIIAHUH.

High-Tech Griinderfonds (HTGF) — 310 kpynHeimmii u HarnOoJiee akTHBHBIA (OH/T
«mmoceBHOW» cranuu (seed stage) B I'epMaHuU, OPUEHTUPOBAHHBIN Ha TEXHOJOTUYECKUE
ctapransbl. [lepBoHayalIbHBIN 00BEM MHBECTHUIIMM cocTaBisieT 1 MiIH. eBpo. MakcuMaibHO
BO3MOKHBIM ypoBeHb HHBecTUIIM HTGF cocTtapnser 3 MiIH. €BpO Ha OJTHO MPEANPUSITHE.

®onn Coparion mpenjaraeT MOJIOAbIM U MHHOBAIIUOHHBIM KOMITAHMSIM Ha CTaJIUU
cTapramna M paHHEro pocra IMpsIMOM JOCTYIl K CpelCcTBaM B pasmepe A0 15 MuH. eBpo B
HECKOJIbKUX payHaax. Coparion HMHBECTUPYET B KOMIIAHHMU CO INTAa0-KBApTUPOU B
I'epmanuu BMecTe ¢ APYrUMHU MHBECTOPAMU Ha TEX K€ YCIOBUSIX U B TEX )K€ 00BhEMax.

AHanoruyHble BEHUYpHbIE KOMMaHUM B ¢eaepaibHbIX 3eMisix | 'epmaHuu
MpeIaraioT J10JIeBoe (PMHAHCHPOBAHUE MOJIOJBIM M MHHOBAIIMOHHBIM TIPEANIPUATHAM JIJIs
MOAACPKKU Pa3BUTUSA HA PAHHUX CTAAUSAX. DTH BEHUYPHbIE KOMIIAHMM ACHCTBYIOT KaK
J0OYepHUE KOMIIAaHUU OaHKOB pa3BUTHS (efepalbHbIX 3€MENTb U aKTUBHO TOJJIEPKUBAIOT
KOMITAHWH, MPEIOCTABISAS BEHUYPHBIM KalmUTall, & TAKXKE YNPABICHUYECKUE U OTPACIICBbIE
3HAHMS JJIS1 UX JAJTbHEUIIEro pa3BUTHUA.

MHBecTHIMK HanpaBJIEHbl HA MHHOBALIMY U B OCHOBHOM B Takue otpaciu, kak KT,
HAayKa O JKH3HM W HOBbIE MaTepuaiabl. B COOTBETCTBHM C TpaBUIaMH KOHKPETHOM
BEHUYPHOW KOMITAaHUU 00beM (PUHAHCUPOBAHMS MOXKET AocTuraTh 10 MIIH. €BpoO.

s cyliecTBYIONIMX KOMITAHHMM, JKelalmux (UHAHCUPOBATh CBOW AalbHEHITUIN
pOCT, a TakXKe [JIs HAYMHAIOMIMX MpeAIpUHUMATENIEd B KadyeCTBE MNapTHEPOB IO
(¢uHaHCUpOBaHUIO B (deaepalbHbIX 3eMJIIX MpejaraloTcs YyCIyrd IsTHaIIATH
roCyJIapCTBEHHO-YACTHBIX aKIIMOHEPHBIX KOMITAHUHN JJISI MAJIBIX M CPETHUX TPEANPUSTUN
(Mittelstdndische Beteiligungsgesellschaften, MBGs). MBG paboTaioT B OCHOBHOM ITyTEM
MPEOCTaBIEHUsS CyOOpJMHUPOBAHHOTO KalWTaja, OHM HE OpPHUEHTHPOBAHBI Ha
WHBECTHUIIMH B CIEIUAIBHBIE OTpaciii npombinuieHHOCTH. [Ipu 3TOM Takue oOiecTBa He
paboTaT ¢ 1EIbI0 MAKCUMH3AIIMK TPUObUTH. 3asBUTEITU MOTYT PAaCCUUTHIBATh Ha 00BEM
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¢bunancupoBanus 10 1 muH eBpo. Eme oganM npenmyIiiiecTBoM (prUHAHCUPOBAHMS 33 CUET
aKoHepHoro kanutana oT MBG ¢enepanbHbIX 3eMelb I KOMIAHUHN SBISICTCS TO, YTO
OHM HUMEIOT OoJiee JIETKU JOCTyn K (PUHAHCOBOM CETH COOTBETCTBYIOLIEro OaHKa
pa3BUTHS, IOPTOMY OHHM SBIIFOTCS OYEHb BAXKHBIM HMHCTPYMEHTOM TMOJIUTHKU
HKOHOMHUYECKOTO pa3BUTHUS (peepaTbHbIX 3eMEllb.

Ll'ocyoapcmeennvie 3aiimul, 20Cy0apcmeeHtbvle 2apaHmuiu.

B peamnzannu HEMENKOW WHBECTULMOHHOM TOJUTHUKH BaXKHas POJIb OTBOJMTCS
(bMHAHCOBO-KPEAUTHHIM HWHCTUTYTaM, IPEAOCTABISIONIAM JIBTOTHBIE KPEIUTHI Kak
BHYTPEHHHM, TaK U 3apyO0€KHBIM HHBECTOPAM.

B I'epManuu HHBECTOPBI MOT'YT BOCIIOJIB30BATHCSI TOCYIAPCTBEHHBIMUA KPEAUTHBIMU
mporpaMmMaMu. ITU MPOTPaMMbI OOBIYHO MPEAJIaraloT KPEAUTHI MO MPOLEHTHBIM CTaBKaM
HIKE TEKYIINX PBIHOYHBIX B COUETAHUU C JIBTOTHBIMU MTEPUOJIAMMU.

['ocynapcTBeHHBIE KpPEIUTHl MPEAOCTABISIOTCS TaK Ha3bIBAEMbIMU «OaHKaMH
Pa3BUTHSDY, KOTOPBIE CYIIECTBYIOT HA HAIIMOHAIBHOM U 36MEJIbHOM YPOBHSIX.

Kaxxnplii (QUHAHCOBBI HHCTPYMEHT WM MpOTrpaMMma, NpeajaraemMble TaKUMH
rocyJapCTBEHHbIMU OaHKaMU, JOCTYIHBI JIJIi MHOCTPAHHBIX MWHBECTOPOB, IIAHUPYIOIINX
VHBECTUPOBATh B ['epMaHuI0, U NOAUUHAOTCS TEM K€ YCIOBHUSM, KOTOPBIE IEUCTBYIOT
JUIs1 ”HBECTOPOB U3 ['epManum.

Kpenutbl co CHUKEHHBIMHU MPOILIEHTAMU MOTYT MPEICTABIAThL COO0U CyOCUANIO U
OOBIYHO MOTYT COYETaTbCsl C APYTMMHM BHUJAAMHU TOCYAapCTBEHHOro (PUHAHCHUPOBAHMS.
Opnnako, 0o01Iasi cymMMa JIOCTYIHBIX (DMHAHCOBBIX «CTUMYJIOB» MOKET OBITh YMEHBIIICHA
NPy KOMOMHUPOBAHUU C JPYTUMHU MPOrPaMMaMHU.

OauH u3 KpynHeHmux ¢eaepanbHbIX (PUHAHCOBO-KPEAUTHBIX HHCTUTYTOB —
Kpeautneiii uacturyt mo BoccranosiacHuio skonomuku (Kreditanstalt fiir Wiederaufbau
AR, KfW) — cosznman B 1948 roay ¢ 11e/1bI0 COEHCTBHS PA3BUTHIO HEMEIIKOTO HAPOIHOTO
xo3siicTBa. B Hacrosmee Bpemsi KIW — 310 0aHk pa3BUTHS repMaHCKONW M €BPOINEHCKOM
SKOHOMHUKH,  3aJja4ya  KOTOPOr0  COCTOMT B  JIOJTOCPOYHOM  KPEIAUTOBAHUU
OOIIIEHAIITMOHANIBHBIX TPOTPpaMM CTPYKTYPHBIX SKOHOMHUYECKHUX TMpeoOpa3oBaHUl U B
KOHTPOJIE 32 LIEJIEBBIM UCTIOJIb30BAHUEM MTPEIOCTABIECHHBIX CPECTB.

4.4.2 Opanuus
@Opannust 00Ja7aeT MEIBIM PSJIOM MPEUMYIIECTB IS TPUBJICUCHUS] WHOCTPAHHBIX

MHBECTOPOB. OJTO MW JOCTyn K OOJBIIOMY U JAWHAMUYHOMY PBIHKY, HaJlW4due
BBICOKOKAYECTBEHHON HMH(PPACTPYKTYpbl TPAHCIOPTA W CBS3HM, KBAIM(PUIUPOBAHHAS U
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MIPOU3BOANTENIbHAS pabodasi Cuia, KOHKYPEHTOCIIOCOOHBIE IEHBI Ha JSHEPTHIO, a TaKKe
s exTUBHAS U JOCTYITHAS CHUCTEMA 3IPAaBOOXPAHEHUS.

OCHOBHYIO [JI€SITEIBHOCTh IO TPUBJICYCHUIO HWHOCTPAHHBIX HMHBECTOPOB BO
@paHlMK OCYIIECTBISIET ATEHTCTBO IO MEXAYHAPOJHOMY PAa3BUTHUIO TPEINPUSTUN
«buznec ®paHc». AreHTCTBO HE TOJIBKO MPHUBIIEKAET HMHOCTPAHHBIE HHBECTUIIMHU B CTPaHy,
HO M HAaXOJUTCA B TECHOM B3aMMOJICUCTBUU C aJMHUHUCTPAIMSIMH BCEX PETHOHOB,
KOTOPBIE MPOBOJISAT aKTUBHYIO MOJIMTUKY MO Pa3BUTUIO COTpyAHUYecTBa B obnactu [T
co Bcemu cTpaHamu-niaptaepamu EC.

[Io pmaHHBIM OINPOCOB KOHCANTUHroBoW Kommanuu EY, @paHuus Tpetud ron
MOAPSAN JUAUPYET [0 UHBECTULMOHHOMN IIPUBJIEKATEILHOCTH CPENU €BPOIEHCKUX CTpaH 2.
B 2021 rogy Konu4ecTBO MPOEKTOB U PaOOYMX MECT, CO3JaHHBIX 332 CUET MEKITYHAPOHBIX
MHBECTULIUNA BO DpaHINK, JOCTUTIIO PEKOPAHO BBICOKOrO ypoBHs. Ilocne cokpamnienus B
2020 romy wu3-3a KpU3MCA, CBSI3aHHOTO C IAHJAEMHUEW KOpPOHABUPYyCa, KOJUYECTBO
peATN3yEMBIX MEXIYHAPOIAHBIX WHBECTUIIMOHHBIX MPOEKTOB B 2021 romy 3HAYMTENBHO
BBIpOCIO M TmpeBbicwiio ypoBeHb 2019 roma. B 2021 rogy Bo @Ppanuuu ObLIO
3apeructpupoBano 6osiee 1 600 MpoeKTOB MHOCTPAHHBIX KOMMIaHUM, 4TO Ha 32% Ooblie,
gyemM B 2020 romy. DTH MpPOEKTHI MO3BOJWIM CO3/1aTh WU COXpaHUTH Oojee 45 ThiC.
pabounx wmect (+30 % mno cpaBHeHutro ¢ 2020 romom). JlaHHBIE IOKa3aTelu
JEMOHCTPUPYIOT CUJIbHBIE CTPYKTYpPHBIE MPEUMYIIECTBA, KOTOPhIMU 0bOJsanaeT dpaHius
JUTSL TPUBJICYEHUS MEXTYHAPOIHBIX TPOEKTOB.

Komnanuu, Haxomsmuecs TOJ HWHOCTPAHHBIM  KOHTPOJIEM, MPUCYTCTBYIOT
M co3lalT pabouyre MecTa BO Bcex pernoHax PpaHuuu. 3a MOCAEAHUE NATh JIET
OCHOBHBIMH  pErHOHaMH,  MNPUHUMAIOIIUMH  WHOCTPAHHBIE  IPOEKTHI,  CTaJH:
Unb-ne-®panc (24 %), O-nme-®Opanc (16 %), Osepub-Pona-Anener (11 %)
u I'pana-Oct (10 %).

B 2021 roay BeaymMMHU WHBECTUIIMOHHBIMM CEKTOPAMH SIBJISJIUCH TOPTOBIS U
muctpudymus (14 % mnpoexktoB u 13 % pabouux wmect), yciayru B obOmactu UT
(9% mpoektoB u 119% pabounx MecT), KOPHOPATUBHOE KOHCYJIHTHPOBAHHE
u ycayru (7 % mnpoektoB, u 7 % pabouux wmect), 3apaBooxpaHeHue (6 % MPOEKTOB
u 6% pabounmx MecT) MU aBTOMOOWJIbHAas TPOMBIIUIEHHOCTh (5 % mpoekToB U 8 %
pabouux Mecr).

2 oxnan «McclenoBaHe UHBECTULMOHHON NpuBiekarenbHocTn ®pannuu» (France Attractiveness Survey) komnanuu EY
3a 2020-2022 r.:
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/attractiveness/barometre-de-I-attractivite-de-la-france-2022/ey-
attractivite2022-executive-summary.pdf
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/attractiveness/barometre-de-I-attractivite-de-la-france-2021/ey-
attractivite-execsum-eng-2021.pdf?download
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/advisory/attractivite-2020/ey-france-attractiveness-survey-
2020.pdf.


https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/attractiveness/barometre-de-l-attractivite-de-la-france-2022/ey-attractivite2022-executive-summary.pdf
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/attractiveness/barometre-de-l-attractivite-de-la-france-2022/ey-attractivite2022-executive-summary.pdf
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/attractiveness/barometre-de-l-attractivite-de-la-france-2021/ey-attractivite-execsum-eng-2021.pdf?download
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/attractiveness/barometre-de-l-attractivite-de-la-france-2021/ey-attractivite-execsum-eng-2021.pdf?download
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/advisory/attractivite-2020/ey-france-attractiveness-survey-2020.pdf
https://assets.ey.com/content/dam/ey-sites/ey-com/fr_fr/topics/advisory/attractivite-2020/ey-france-attractiveness-survey-2020.pdf
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B 2020 roxy Bo ®panmmu ObuT pa3paboTaH aMOWIIMO3HBINA IJIAH C OIOHKETOM B
pazmepe 100 muipg eBpo 171 BOCCTAHOBJICHHS! HAITMOHATIBLHON YKOHOMHUKH MOCIIE KpHU3Uca
B 0o0JacTu 3[paBOOXpaHEHHUs. DTOT IUIAH OCHOBAaH Ha TPEX MPUOPUTETAX: SKOJIOTHS,
KOHKYPEHTOCIIOCOOHOCTh M CIUIOUEHHOCTh. Ero peanuzanus, Havaras emie B 2020 romy,
aktuBusupoBanacb B 2021 romy. TocymapcTBo yke BbIAEIWiIoO 3,5 MIPA. €BpO
Ha TOAJEPXKKY Ooyee 2,5 ThIC. MPOMBIIUICHHBIX MPOEKTOB. Cpeau WX YYaCTHHKOB
HECKOJIbKO COTEH JOUYEPHUX KOMMIAHUW MHOCTPAHHBIX TPYII, KOTOPhIE HHBECTUPOBAIH B
pernonsl @paHiuu 71 MOJIEPHU3AIMKA CBOMX ITPOU3BOJICTBEHHBIX MOIIHOCTEW. B pamkax
[InaHa BOCCTAHOBJIEHUSI HMHOCTPAaHHBIMM KOMIIAHMSMH OBLUIO CO3JaHO OKOJIO 4 ThIC.
pabo4nx MecT.

OcHoBHasi 1enb Ilmana 3akimoyaeTcss B YBEJIMYEHHM KOHKYPEHTOCHOCOOHOCTH
dpaHIry3ckoro Ou3Heca 3a CYeT I[IUPOKOTO HCIOJIB30BAHUS OIbITA MHHOBAIIMOHHOMN
NEATEIbHOCTY B  CTPATETMYECKUX CEKTOpax HJKOHOMHUKH. (COBOKYMHBIM OIOKET
nporpammsl «lloxnepkka u pazBuTue npeanpusaTUi» B paMmkax [lmana BoccTaHOBIEHUS
COCTaBJISIET 35 MIIPA. €BPO:

— 20 MIJIpAO. €BpO — CHWIKEHME HAJOrOB, CBS3aHHBIX C IPOM3BOACTBEHHOMU
JESTETBHOCTBIO M MAYIINX B MECTHBIE OIO[KETHI;

- 11 mapna. eBpo — Ha moanaepxanue [Iporpammbl MHBecTHIMN B Oymyliee
(MHBECTUIIMM B MHHOBAIIMOHHBIE TIPOEKTHI U CTApTalbl). DTa Mepa JOMOJHUT MOAITATHOE
CHIDKCHHME Hajora Ha NpUOBUIb MOPEANPUSTHH, KOTOPOE MPOBOJUTCS IO PEHICHUIO
npe3uneHTa J. MakpoHa;

- 3 MIIpA. €BpO — HA TapaHTUU MO KpeauTaM Uil TOJJEp>KaHus O00OpPOTHBIX
CPEJIICTB MPEANPUATHM;

— 1 w™mapa. eBpo — Ha «BO3BpalleHue» BO DpaHIMIO BbIBEIECHHBIX
C ee TeppuTOpuH Npou3BOACTB. [Ipexne Bcero, peub UAET O (hapMalEeBTHKE, a TaKkKe O
XUMUH, DOJEKTPOHHUKE, TPOU3BOJICTBE OaTapel [yuIsi dSJIEKTPOMOOWIIEH ¢ HOBBIX
texHosorusX (5G, UCKYCCTBEHHBIM MHTEIUICKT U pa3pad0oTKa KBAHTOBBIX KOMITBIOTEPOB).

4.4.3 Upaanaus

Wpnangus sBiaseTrcss OAHOW W3 CaMbIX ITPUBJICKATEIBHBIX JIsI MHBECTOPOB CTpaH
EBpormnsbl.

Ssnsasce unenom EC, Upnanaus OTKpBIBAET Mepel MHOCTPAHHBIMH MHBECTOPAMU
noctyn Ha pbeIHOK EBpocoro3a. PasBuras TpancnopTHas uHdpacTpykrypa Wpnannuu,
HU3KUN YpOBEHb HAJIOr000JI0KEHUS KOPHOpalUid CIOCOOCTBYIOT POCTY MHBECTUIIMOHHOM
[IPUBJIEKATEIBHOCTHU CTPAHBbI.
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Upnanmus nemoHCTpUpyeT BbICOKMM ypoBeHb npubieueHus [IMU. Ilo panHbIM
FOHKTA/L, o6bem npusnedenust [IMU B sxonomuky Upnanauu B 2020 roay coctaBui
okono 81 mupa. nomn. CIIA, 2021 roxy — 15,7 mapa. nomn. CIIA73.

CTUMyJIMpOBAHUE WHOCTPAHHBIX WHBECTOPOB B VplaHauu OCYIIECTBISETCS
NOCPEACTBOM MPEIOCTABICHUSI HAJIOTOBBIX JBIOT M OKa3aHUS COOTBETCTBYIOIIEH
(buHAHCOBOM MOIEPIKKH.

B yacTM HaJOroBOro CTUMYJIHPOBAaHUS BAXKHOE 3HAYEHUE HMMEET pELICHUE
[IpaBurenscTBa Mpnanauu 1mo CHUKEHUIO HAJOra Ha MpuObUTe Kopropauuid 10 10% u
BBEJCHUIO €IMHOM CTaBKH HAJIOTa C IIOCKOW IKAJION HAYMCIICHUS

duHaHCOBasi MOJJIEPKKA CO CTOPOHBI TOCYJAapCTBa OCYIIECTBISETCS B ¢dopme
IPAaHTOB, BBIJABAEMBIX [0 PEUICHUIO psAa CHEUUAIM3UPOBAHHBIX T'OCYJAapPCTBEHHBIX
OpraHoB.

B wyacTHOCTH, rocymapcTBeHHOE areHTCTBO Mo uHBecTulusM HWpnanguu (IDA
Ireland) BblgAaeT TpaHTBl HMHOCTPAaHHBIM HWHBECTOPAM, BKJIAJBIBAIOIIMM KaluTal B
MIPOMBIIUIEHHOE MPOU3BOACTBO U CEKTOp yciyr. Takyke MpemnocTaBIsIOTCS TPaHThl Ha
peanuzanuto npoektoB B obsactu HUOKP u npodeccrnonanbHoil HOATOTOBKHU.

JUis TOKpBITUSL PAacXoJOB Ha MPUOOPETEHUE 3E€MENIbHBIX YYacTKOB, 3JaHUM U
TEXHOJOTMYECKOr0 000pYyJOBaHHE MPEIYCMOTPEHO IMPENOCTABICHUE KalMTAJIbHBIX
cyocuauii. Pasmep kanuTaabHBIX PacxoJl0B U CyMMa cyOcuauu coriacoBbiBaeTcs ¢ IDA
Ireland, 3aTem ompenensiercsa rpadux ee nepeuncienus. Cymma cyOCUIUU ONpeAesieTCs
UCXONld W3 JIOM KalmUTalIbHBIX pPAacXoJ0B B 0OIIEH CTPYKType HWHBECTHUILIMA.
MakcumanbHblid  pazMep cyOcuauu ycraHaBiauBaeTcs npaBuwiamu EC o mnopsake
MPEAOCTABIECHUSI TOCYJIApCTBEHHOM  moAiepkku. KanutaibHoe  cyOCHAMpOBaHUE
nomyckaercs B pazmepe ot 40% 1o 17,5%.

Taxoke mpeaocTaBiIAOTCS CyOCcHIuU 1O (aKTy CO3JaHUSI HOBBIX PabOYUX MECT C
MOJIHOM 3aHATOCTHIO (pa3mep cyocunuu ot 1250 no 12500 eBpo 3a pabodee MecTo).

Hpnanackoe 3aKOHOAATEIBCTBO MpPENLyCMAaTPUBAET JIBE CXEMbl CYOCHAMPOBAHMS
HMOKP, npoBoAMMBIX HHBECTOPaAMU, UMEIOLIIMMHA KOMMEPUYECKHUE MTPEAIIPUATHS B CTPAHE.
[lepBas cxema HampaBieHa Ha (UHAHCUPOBAHWE MOJECPHU3ALMH WM CO3JIaHUs
MarepuanbHoi 0a3bl ans nposenenuss HMOKP; Bropas — nHa cyocuauposanne HUOKP
BbICOKOM ci0)kHOCTH 1 HOKP ¢ BBICOKOI CTENEHBIO PUCKA, TPOBOJAUMBIX KOMITAHUSIMH,
aKTUBHO pabOTAOMIMMU B HCCIIEIOBATENbCKON obmactu. CyOcuaupyemble TPOEKTHI
JOJDKHBI OBITh CBSA3aHBI C Pa3paOOTKOW MPUHIMIIMAILHO HOBOTO BUAA MPOAYKLUU WIH
HOBOT'O TEXHOJIOTHYECKOIO IMpolLiecca; TeKyIue pa3pabOTKH HOBBIX MOJENIeH TOBApOB HE
cyoCcCUaNpYyIOTCS.

3 NNanusie FOHKTAJI. Foreign direct investment: Inward and outward flows and stock // https://unctad.org//fdistatistics.
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NHocTpanHble KOMMaHuu, paboTarniue Ha Tepputopun UpnaHauu, Takke MOTYT
nojaTh 3asBKy Ha moiyudeHue rpanta Ha ocyumiectBienne HUOKP u3 cpencts EC B
paMKkax cooTBeTcTByMoIe mporpammel («lllectas pamouHas mporpamma). Y cCIOBHEM
IUISl TIOJIyYEHUs TpaHTa SBISIETCA COTPYIHHYECTBO KOMIIAHMHM C JPYrod KOMIIAHUEH,
YHUBEPCUTETOM HWJIM HAYYHO-UCCIIEA0BATEIbCKUM HUHCTUTYTOM, 3aPETUCTPUPOBAHHBIMU B
npyroi ctpane EBpocorosa, kpome Mpnanaun.

Ecni WHBECTUIIMOHHBIM TPOEKT HMEET 0C000 KPYIHBIH MacmrTad, TO I
nperocTaBieHusl cyOcuauii MoKeT moTpeOoBaThest paspenieHue IIpaBurenscTBa
Wpnanaun nubo EBpocorosa.

[IpuopuretHbiMu cekTopamu it npusiieueHuss 1MW B skonommky HWpnananmn
SBJISIFOTCSL CEKTOP HMH(POPMAIMOHHBIX M KOMMYHHMKAIIMOHHBIX TEXHOJOTHUH (K YHUCTY
uHBeCTOpoB oTHOCcATCA Komnanuu: Intel, Dell, IBM u Hewlett-Packard), papmaneBtuka u
MEJIUIIMHCKAS TPOMBIIIIIEHHOCTh, MEKIyHAPOIHbIC (PUHAHCOBBIE YCIIYTH.

4.5 OcobeHHOCTH MHBECTUIIHOHHOM NMOJUTUKHU SAnonun

Anonus sBnserca tperbel dkoHoMukoi mupa nocie KHP u CIIA no o6vemam
BBII, BeaymuM MUpOBBIM HHBECTOPOM, KPYIHBIM TEXHOJIOTMUECKMM Xxabom. Bwmecrte
C T€M, 3aTsDKHAs CTarHalus SKOHOMHUKH B COBOKYITHOCTH C TOCJEICTBUSIMHM TNaHJIEMHU
KOPOHAaBUpYyCa MPOJOJKAIOT CHWKATh JOJIK0 CTpaHbl B MHUPOBOW 3koHOMHKE. BBII
Anonuu no IIIC o utoram 2021 roga coctaBun 5103 mapa. gowt. CIIA (+2,5% r.r.).
Honst cekrtopa ycayr cocraBwia — 75,5%, npombinieHHOCTH — 23,4%, CenbCcKoro
xo3siicTBa — 1,1%.

[lo maHHBIM SMOHCKOW CTATUCTUKH, AePUIMT ToproBoro Oamanca B 2021 romy
cocramn 13,02 wmupa. pomn. CHIA. BaemHeToproBblii  000pOT  yBETHUMIICS
o cpaBHenuto ¢ 2020 rogom Ha 20,3 % u cocraBun 1,5 tpan. pomn. CIIA, skcnopt
yBenuumiica Ha 18,6 % u coctaBun 759 mapa. nowt. CIIA, umnopt yBenuumiics Ha 22 %
u coctaBui 772 mupa. nomn. CIIA.

Poct BHemHeil TOproBiau OOYCIOBIEH NOCHAHIAEMUUHBIM BOCCTAaHOBICHUEM
MHUPOBOM OJKOHOMHMKH, PEBUTAIM3ALMEN KIIOUEBBIX OKCIOPTHBIX PBIHKOB SnmoHumn
U TIOBBIIIEHUEM CTOMMOCTH HUMIIOPTHPYEMBIX pecypcoB. [locnmemnuit daktop ckazancs
Ha Ccajpl0 IUIATEeXKHOro OanaHca, KOTOpoe MPHOOPENo OTPUIIATENbHBIN TOKa3aTelb
BIIEPBBIE 32 JOJITOE BPEMSI.

OCHOBHBIMHM BHEIIHETOProBbIMU mNapTHepamu Anonun B 2021 romy ocraBainch
KHP, CIIIA, TaiiBaus (KHP), Pecniyonuka Kopes, ABcrpanus. Toprossiii o6opotr ¢ KHP
coctaBus 350 mupa. mout. CIIA (skcmopt: 164,1 mupa pomwt. CIIA, umnopt: 185,9
mipa. posut. CIITA). Toproseiit o6opor ¢ CIIIA cocraBun 216,5 mapa. gomn. CIIA,
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(3xcmopt: 135,4 mapa. gomn. CHIA, ummopt: 81,2 mupa. nomn. CHIA). ToBapooGopoT
¢ TaitBanem cocraBun 88,3 mupa. gomn. CIIA (skcmopt: 54,6 mapa. gomn. CIIIA,
umnopt: 33,7 muapa. nomi. CILA).

Ha sxoHomuueckyto cutyanuio B Anonuu B 2021 roay 60JbI10€ BIUSHUAE 0KA3aJlo
MOCTETNIEHHOE BOCCTAHOBIIEHHE MUPOBOIO CIIPOCA HA SMOHCKYIO KCIMOPTHYIO MPOAYKITHUIO,
YTO B IIEJIOM TOJIOKHUTEIIBHO CKA3aJIOCh Ha aKTHUBU3AIMH MPOMBINUICHHOCTH U JIETTOBBIX
KOHTaKTOB. BmecTe ¢ TeM, CHUTyanui0 B YacTH TOPTOBIM CYIIIECTBEHHO OCIJIOKHIIIA
TPAHCTIOPTHO-JIOTUCTHYECKAsl COCTaBjsgtomas. B pesynapTaTe aedunura KOHTCHHEPOB
U CpEICTB WX JOCTaBKM Oojiee 4YeM B JBa paza BBIPOCIH JIOTUCTUYECKHE 3aTPAThI
Ha BHEUIHIOKO JIOTUCTHKY.

C cymecTBeHHbIMH TpoOieMaMu
(mepenpon3BOJCTBO, 3aTOBAPEHHOCTh pBhIHKA) W aBTOMOOWJIbHAS MPOMBIIIUIEHHOCTh

TAaK)K€  CTOJIKHYJIUCh METaJulyprudyeckas
CTpaHbl (HEXBaTKa MOJIYIIPOBOJHUKOB).

BwmecTte ¢ Tem, B cTpaHe NpoAOKIIA aKTUBHO Pa3BUBAThCA U(POBasi UHAYCTPHSL.
SnoHckuit 6u3HEeC NMpOAOJKUI auBepcuduimpoBatbes B cropony UT, mpenocraBienus
OHJIAMH-YCIIYT, BHEAPEHUS pa3paboTok B ooactu UN.

[To utoram 2021 roga o6beM MpSIMBIX UHOCTPAHHBIX MHBecTULIUU (nmanee — [THN)
B Snonuto coctaBui 27,3 mapa aosn. CIIA, ITMA u3 Anonun — 149,8 mupa nomn. CIIA.

[IpuopuTeTHbIMU cepamMHl BIOXKEHUS SMOHCKOTO KaluTajla B MPOU3BOJACTBEHHOM
CEKTOpE TPAJULHUOHHO SIBJIAIOTCS OTPACIMd TPAHCIOPTHOIO M AJIEKTPOTEXHUYECKOTO
MalMHOCTpoeHusl. B mocnennue roabl aKTUBU3UPOBAIMCH UHBECTUIMU B SHEPTOCEKTOP,
BKJIIOYAsl CO3[JaHME MOIIHOCTEM MO MPOM3BOJICTBY HOBBIX «HYHMCTBIX» BHUIOB TOIUIMBA.
B Henpou3BOJCTBEHHOM CEKTOPE BEAYIIMMH HAMPABICHUSMH OCTAIOTCS CBS3b, (PUHAHCHI
U CTPaxOBaHHUE, a TAKXKE ONTOBAsI U PO3HUYHAS TOPTOBJISL.

[TpuopureTHbiMu chepamMu BIOKEHUS 3apyOeKHOTO KanuTaia B SMOHUU SIBISIOTCS
CEKTOpa DJIEKTPOTEXHUYECKOTO MAITMHOCTPOCHUS, XUMHUYECKOW U (apMaleBTUIECKON

MIPOMBITIUIEHHOCTH, ()MHAHCOB U CTPAXOBAHUA.

IINU B/n3 SInonuio/u
man ooan. CLIA
2015 2016 2017 2018 2019 2020 2021
B 5253 40942 | 18805 | 25297 | 39958 | 61509 | 27315
SInoHuio
u3 138428 | 178533 | 173 768 | 160 267 | 258 276 | 146 041 | 149 814
Snonum
0ajiaHC -133 -137 -154 -134 -218 -84 532 -122
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175 591 963 970 318 499

Hemounuk: Mungun Anonuu

TpanuuuoOHHBIN TucOaNaHc MPaBUTEILCTBO SMOHUM MBITAETCS COKPATUTH 3a CUET
MacImTaOHOW MPOTrpaMMbl TPUBJICUCHUS WHOCTPAHHBIX MHBECTUIIMNA B cTpaHy — «Invest
Japan», OCHOBHBIM OIEPaTOPOM KOTOPOH sBIseTCS SMOHCKas OopraHu3anusi COJACHCTBUS
pasBututo BHemHe# Toprosim (JKETPO).

C uenpi0 cO3/aHUsl JOMOJIHUTEIBHBIX PabOouMX MECT W BHEIPEHHS WHHOBAIMHA
NyTeM TPUBJICUYCHUS BBICOKOKBAIM(UIMPOBAHHOW paldodeil Cuiibl W TEXHOJOTHIA,
PaBUTEIBCTBO SIMOHUM CTaBUIIO CBOEH 1ENbIO YBEIUUYUTh 00hEM MOCTYNAIONIUX B CTPAHY
TN no 35 tpian ueH k 2020 r. JJocTrkeHre yKa3aHHOMW IIJIAHKW MPUBEJIO K IEPECMOTPY
«Crparerun npoaswxenus [IMU B Anonun», npunsaron B murone 2021 roma. CornacHo
YKAa3aHHOW CTpaTeruu, LeJIEBOU Moka3arenpb nocrynaromux B Anonuro [IMU x 2030 roxy
NOJKEH BbIpacTh 10 80 TpiIH HEH.

Mexny tem, tenaeHuus npusieueHus [ cMmemaercss OT KOJMMYECTBEHHOIO
pacmpeHusi kK 0ojiee KaueCTBEHHbIM MHBECTULIMAM. Bce Oosblliee BHUMaHHE BO BCEM
MHpE YIEISAETCS MHHOBALIMSAM M CTapTanaM, aKTUBHOMY BHEJIPEHUIO MHTEpPHETa BEUIEH
(IoT) u uckyccrBennoro untemiekra (Al).

Oco0oe BHMMaHHE B CTpaHE YJIEISETCs MPHUBJICUCHHUIO MHOCTPAHHBIX CPEJICTB B
npoBeneane HMOKP, npenocTaBiisisi ”HOCTpaHHBIM ITapTHEPAM IMOMOLIb B YBEJIMYECHUU
(OHIIOB, YCKOPEHUHU MATEHTHBIX AKCHEPTHU3, COKPAIICHUHW WHBECTUIIMOHHBIX MPOLEAYD,
YCKOPEHHOM TOJIYYEHUH CTaTyca PE3UJICHTA.

JIist moep>KKM MHBECTOPOB co3faHa U 3(PGEeKTUBHO (PYHKIIMOHUPYET IudpoBas
wiardopma J-Bridge, HanmpaBieHHass Ha OWCK M YCTAHOBJICHHUE COTPYAHHUYECTBA MEXKTY
ATMOHCKUMHU U 3apyOekHbIMU  kommaHusiMu. [lpu 3tom koopaunatopsl JXKETPO
3a pyOexxoM 3a4acTyro OepyT Ha ceOsi GyHKIMU MPECTABUTENICH STOHCKUX KOMITAaHUH
Y BEIyT OT X UMEHU MIEPBUYHBIC NTEPETOBOPHI C MOTEHIIMATLHBIMU MMAPTHEPAMH.

bonbiioe BHMMaHHWE YAeNsieTcsl TakKe MPHUBJICYCHHI0 WHBECTULIUA B PETHOHBI.
C 2018 ¢unancoBoro roga MHUHHCTEPCTBO SKOHOMHUKHU, TOPTOBJIA U MPOMBIIUICHHOCTH
Anonun u JDKETPO mpoaBuratoT MHBECTUIIMOHHBIN MOTEHIMAN Pa3JIMYHBIX PETHOHOB
SlnoHnn Ha MEXIYHAPOJHBIX IUIOMIAAKAX Yepe3 MPOBEIECHHUE PETUOHAIBHBIX OW3HEC-
KOH(epeHIInii ¢ TOTEHIIMAIbHBIMUA WHOCTPAHHBIMU TTAPTHEPAMHU.

**k*

[IpoBeneHHBIM  aHaIW3  MEXIYHApOAHOTO  OMNbITa  YIYYIIEHUS  JEIOBOr0
Y WHBECTHIIMOHHOTO KJIMMaTa MMEET BaXKHOE 3HAUY€HHE B pa3paboTKe pEeKOMEHAAlMM
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Mo BHEJAPEHUIO B rocynapcrBax-wieHax EADC nambomnee GnaronpusiTHBIX YCIOBUN s
YUpEXKICHUS U BEACHUS OM3HECa, PUBJICUYECHNUS HHBECTUIUI.

B 4acTHOCTH, BECbMa aKTyaJIbHBIM IIPEACTABIISIETCS U3YYEHHUE OIBITA HEKOTOPBIX
ctpan bBPUKC u ACEAH.

BaxkHoe 3HaueHne B (POPMHUpPOBAHMM HHBECTULUMOHHOTO KinMara Kutas umeer
peasm3anuss  yTtBepxkaeHHOro  l'ocymapcrBeHHsiM  coBetoM  KHP  [lonoxenus
«O MOOIIPEHNN NHOCTPAHHBIX HHBECTULMIY (nanee — [lonoxenue).

B cootBerctBum ¢ IlonoxeHneM rocynapcTBO MPEACTaBIAET 0coOble MPUBUIETUU
NPEANPUATASIM € 3apyO€KHbIMM WHBECTULHSMH, B YHCIO KOTOPBIX BXOJIAT
OPEANPUATUS — SKCIIOPTEPHI U MIPEANIPUATHS C IIEPEI0BOM TexHOnoruei. CoriacHo craTbe
2 IlonoxkeHus TOCYJapCTBO MOOLIPSieT 3apyOekHbIe KOMIIAHWU, MPEATPUATHSL
U OpraHu3allid WIM YacTHbIE JMIA OCHOBBIBATH COBMECTHBIE KHTAWCKO-3apyOexkKHbIE
NpEANpUATHS,  KHUTAWCKO-3apyOeXHbIE€  JOTOBOPHBIE  COBMECTHBIE  IPEANPHUATHUSA
U TOPEeANnpusATUsa, HAXOIAIIUecs B IOJHOM COOCTBEHHOCTH 3apyOEKHBIX BIIAJIETBLEB
Ha tepputopun KHP

CuHramyp Ha MPOTSDKEHHHM TMOCIEIHUX JIET SABISIETCS JIMAEPOM IO HWHIEKCY
HKOHOMUYECKOM CBOOOMBI, 3aHMMAaET BEAYLIUME NO3UIUM B PEUTHHIEe TI00ANTbHON
KOHKYPEHTOCIOCOOHOCTH. B cooTBeTcTBUM € 3akoHOAaTenbcTBOM CHHramypa B CTpaHe
OTIpe/IeNiCHbl YIPOIICHHBIE MPOLEAYPbl OTKPBITHS OW3HECa, YTO SBIAETCS Ba)KHBIM
(dakTopom Hasnuusl B CUHramype 0JaronpusTHOTO AEJI0BOTO KJIMMATA.

B Wuauu B uensx OpraHu3aluyd MPOM3BOJACTBA B KIIOUEBBIX CEKTOpax
(aBTOMOOUINECTpOEHUE, (apMmaueBTuka, IT-uHIycTpuss W Apyrue) MNPUHATHL MeEpbI
M0 YJIYYIIEHUI0 MHBECTULIMOHHOTO KJIMMaTa M CO3[aHUI0 OJaronpusTHBIX YCIOBUM IS
WHJUNCKUX U NUHOCTPAHHBIX HHBECTOPOB.

CornacHO JaHHBIM MHAMKWCKOIO areHTCTBA MO MPOJBWKEHUIO MHBECTHLMM Invest
India (https://www.investindia.gov.in/foreign-direct-investment), 8 Muauu cymiecTByer
aBTOMATUYECKUN MapHIpyT UHBECTUPOBAHUS (KOTAa HE TpeOyeTcs Molydarh pa3pelieHue

[IpaBurenscTBa MHIMU 17151 OCYHIECTBJICHUS MHBECTULIMI). B OONBIIMHCTBE CEKTOPOB
skoHOMHKH paspemnieHsl 100% I[IMH no aBTomatnyeckoMy MapuipyTy.

Bo Bretname B utone 2015 roma BCTymui B CHITy HOBBIM 3aKOH 00 MHBECTHUITUSX
Ne 67/2014/QH13, xKOTOPHBI TPU3BaH YMPOCTUTH PEXKUM BXOJa HAa BbETHAMCKHI PBIHOK
JUI1 UHOCTPAHHBIX MHBECTOPOB M ClieNaTh MPOLIECC MHBECTUPOBAHUS 0ojiee MpO3pauHbIM
Y TIOHSITHBIM.

B Taunange KOMIUIEKC TOCYHapCTBEHHBIX MEpP II0 NPHUBJICUCHUIO WHBECTULUN
B OCHOBHOM cKoHIleHTpupoBan B Cosere no nnsectunusam (Board of Investment’™). Coser

4 https://www.boi.go.th/en/index/


https://www.investindia.gov.in/foreign-direct-investment
https://www.boi.go.th/en/index/
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OKa3bIBAET COACHCTBUE PA3BUTHIO MHBECTHULIMOHHOM AESATENBHOCTH KaK BHYTpHU Tamnanna,
TaKk U 3a PyOexKOM, PEryaupyeT [AeATEeIbHOCTh HWHOCTPAHHBIX MpealpUHUMATENEH,
B IIEPBYIO OYEpe/lb MHBECTOPOB, a TAKXKE MPEJOCTABISIET HAJIOTOBbIE M HEHAJIOTOBBHIE
JBTOTHI 111 UTHOCTPAHIICB.

B Hnuponesun 4 mapra 2022 Becrynun B cwiy Yka3 Ilpesupenta Muaone3nu
Ne 10/2021 «O cdepax OuzHeca, OTKPBITBIX Jii WHBECTUIHI», KOTOPBHIA OTMEHSET
neictBue Ykasza Ilpesunenra Munonesun Ne 44 ot 2016 r., B COOTBETCTBUU C KOTOPHIM
OOJIBIIMHCTBO CEKTOPOB TPOMBIIUIEHHOCTH W YCIAYr CTAHOBSTCS OTKPBITBIMU JUIS
WHOCTPAHHBIX HHBECTHUIUH.

B cootBercTBUM ¢ YKazoM NpeanpUHUMATENSIM, WHBECTUPYIOUIUM B CEKTOpa W3
CIHMCKA NPUOPUTETHBIX, OYAYT IPEIOCTABIECHBl HAJOTOBBIE JBIOTHI, BKIIIOUAsi HAJIOIOBbIE
CKUJKUA U KAaHUKYJIbI, a TAKKE HEHAJOTOBbIE CTUMYJbI (YIPOIIEHUE MPOLETYp BEIACHUS
Ou3Heca, JMIEH3UPOBAHMS, CO3/IaHHE BCIOMOIAaTEIbHOW WH(QPACTPYKTYPhl, CTUMYJIbI
10 00eCTICYEHUIO 3aHATOCTH ).

Hcnonb30BaHWE YKA3aHHOTO BBIIIE MEXKIYHApPOAHOTO OMbITA HMMEET Ba)KHOE
3HAYEHUE TSI YIIyYILICHUS JI€JI0BOTO U UHBECTULIMOHHOTO KJIMMara
B rocynapcrBax-usieHax EADC.
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3ak/IloYeHue

[enpro [loknmaga sBISETCS HM3yYEHUE COCTOSIHUS JEIOBOIO M MHBECTULMOHHOIO
KJIuMaTa B rocyaapcrBax-wieHax EADC u MeXayHapoJHOTO ONbITa YIydIleHUs OU3HecC-
KJIMMaTa B CTpaHax.

[IpoBeneHHbIN aHaJIn3 COOTBETCTBYIOIIHX 3aKOHOJIATEIbHBIX aKTOB
rocyaapctB-uieHoB EADC mo3Bonwi caenaTe BbIBOA O TOM, 4TOo B crpaHax Coro3a
CO3JaHbl NPABOBBIE YCIOBUS [JIsi CTHUMYJUPOBAHHS IPUBJICYCHUS HHBECTHIUI IyTEM
MPEIOCTaBICHUSI OJarompUsATHOTO MPABOBOTO peXHMa, OOECIeUeHUs] TapaHTUW MpaB
MHBECTOPOB U 3aIIUTHl UHBECTULINH.

BaxHOe 3HaueHME U1 aKTUBU3AllMM MHBECTULIMOHHBIX MpoueccoB B paMkax EADC
UMEIOT CO3JaHHple B rocyuaapcrBax-ugeHax EADC HMHCTUTYTBI CONPOBOXKICHHUS
MHBECTOPOB, JAESATENBHOCTh KOTOPBIX CIIOCOOCTBYET CTUMYJHMPOBAHUIO MPUBICYEHUS
VHBECTHUIUN.

[IpoBeneHHBI aHAIU3 MEKIYHAPOAHBIX PEUTHUHIOB, OTPAXAIOIIUX COCTOSHHUE
JEJIOBOIO W  MHBECTULMOHHOTO KiuMmara B crpaHax (PeiitmHra rioOanbHOM
KOHKYpPEHTOCIOCOOHOCTH, ['100anbHOro MHAEKca MHHOBaIMM, MHAekca SKoHOMHYECKO
cB00O/IBI) MO3BOJWIJI CHENaTh BBIBOA O TOM, rocyaapctBa-wieHbl EADC 3HAYUTENbHO
OTCTAIOT OT Pa3BUTHIX CTPAH 10 3aHUMAEMBbIM NO3ULMSAM B YKa3aHHBIX peUTHUHIax. J[aHHOe
00CTOSITENBCTBO CBUJAETEIBCTBYET O HEOOXOAMMOCTH TpHHATHS cTpaHamu Coro3a
JaNbHENIINX TPAKTUYECKUX MEP MO YIYUIIEHUIO IET0OBOTO M MHBECTUIIMOHHOTO KJIMMATa.

Hna  rocymapctB-wieHoB ~ EADC  BecbmMa  akTyalbHO  KCIOJIB30BaHUE
MEXIYHAPOJAHOTO ONBITA YIIYUIIECHHS I€T0BOr0 U HHBECTUIIMOHHOTO KJIMMAaTa.

[TpencraBasiercst  uenecooOpa3Hoil — perymsipHas — akTyanusauus — Jlokiaga
[0 MEPE Pa3BUTHS PETyJMPOBAHUS W WHTEIPALIMOHHBIX IPOLIECCOB HA EBPA3ZUICKOM
IIPOCTPAHCTBE.
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Ipuioxenue
Hpunoxenne 1

KiaroueBble BOIIPOCHI, PACCMOTPEHHBIC HA 3aCCTaHUAX Hpe3nnnyMa I[CJIOBOI‘O COBCTa
EADC™,

O peanuzanuu OCHOBHBIX HaIpaBICHUN MPOMBIIUIEHHOTO COTPYJHUYECTBA B
pamkax EADC (2015);

O xome mWOArOTOBKM TpoeKkTa TaMoOXeHHOTO  Kojaekca  EBpasuiickoro
AKOHOMHUYECKOTO coro3a (2015, 2016);

O KOHIENTYyaJIbHBIX MOAXOAaX K pa3paboTKe MEXIYHAPOIHBIX JOTOBOPOB B cdepe
TEXHUYECKOTOo perynupoBanus (2015);

O dpopmupoBanum eauHoro nuudposoro npoctpancts B pamkax EADC u mudpoBoi
TpaHcopmalu SJKOHOMUKH rocyaapcts-uieHoB EADC (2015, 2017, 2020);

Ponb Ousneca B hopmupoBanuu ToproBoit nomutuku EADC (2016);

Ponb uHTErpanuu B pazsutun npeanpuaumarenscrsa B EADC (2016);

@opMHUpPOBaHUE EIUHOTO PO3HUYHOIO IUIATEKHOrO MpocTpaHcTBa B pamkax EADC
(2016);

Oxonomuueckuii nosic [llenkoBoro mytu (DIILIIT) Ha mpoctpancTBe EBpaszutickoro
skoHoMHueckoro corosa (EADC) (2017);

VYuyactue JlenoBoro coBera B (popMupoBaHuM cojepxareabHol yacTu CornameHus
0 TOPTOBO-dKOHOMHUYECKOMY coTpyaHudecTBy Mexay EADC u KHP (2017);

O B3aumogelictBun JlenoBoro coBera EADC ¢ HauuonanehsiM KoHrpeccom
[TpombiuiennukoB u [Ipennpunumareneit Monnossl (2017);

YTBepkAeHUE TEKCTa W NoAnucaHue MemopaHAyMa O COTPYIHHYECTBE MEXKIY
Henoseim coBeToM EADC u [lenoBbiM 6ankom pazsutus (2017);

O xozxe pa®otsl Haa [TpaBunamu onpeaeneHus IPOUCXOKIEHUS TOBAPOB, BBO3UMBIX
Ha teppuropuro EADC (2017, 2019);

TexHH4eCcKoe peryJupoBaHUE KaK HWHCTPYMEHT €BPA3UHUCKOM SKOHOMHYECKOU
unrerpauuu (2018, 2020);

BricTpanBanue oTpaciaeBoro corpyaHudectBa B pamkax CorjameHuss 0 TOProBo-
AKOHOMHUYECKOM coTpyaHuuectBe Mexay EADC u KHP (2018);

5 Tlpumeuanue: yKasaHue B OT/IEIBHBIX MMYHKTaX HECKOJBKUX JIaT, Hanpumep, (2018, 2020, 2021) o3HauaeT, 4TO BOMPOCH!
9TOH M OJIM3KOM K HEl TeMaTHKe pacCMaTPUBAINCh HEOJHOKPATHO.
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dopMupoBaHUE CKOOPAWHHpPOBaHHON mo3uumu OusHeca EADC mo Bompocy
MapKUPOBaHUs TOBAPOB CPEACTBAMH MX UICHTHU(HUKAIIMHU, IPOCIC)KUBAEMOCTH TOBAPOB U

IU(PPOBBIX TPAHCHOPTHBIX KOPUAOPOB, IS 00ECIIEUEHHsI 3aKOHHOTO 000pOTa TOBapOB Ha
BHyTpeHHeM pbiHke EADC (2018, 2020, 2021);

Borpocsl  comeicTBUS  IPOU3BOAMTENSIM M3 rocynapctB-uwieHoB EADC B
pacIIMpeHrH SKCIopTa Ha 3apyoOekHbie phIHKH (2018);

O npobnemax Tpansura o reppuropun EADC u nytax ux pemenus (2018);

O npennoxenusax PCIII B npoekt CtpaTeruu pa3BUTHS €Bpa3uiCKONW MHTErpalun
no 2025 ronma, pa3pabarbiBaeMoil B COOTBETCTBUU ¢ Jleknapanueil o AaibHEHIem
pa3BUTHM UHTErpanuoHHbIX npoueccoB B EADC (2019);

O0 ywactuu mnpencraBureneir JlenoBoro CoBera B paboTe KOHCYJIbTaTUBHBIX
opraHoB EBpa3uiickoili HKOHOMHUYECKOM KOMHCCHUU (KOHCYJIbTaTUBHBIX KOMUTETAX,
MOJAKOMHUTETaX, pabo4MX U HKCIEPTHRIX rpynnax) (2019);

O paspabotke MeponpusaTHii 1o peanuzanuu CTpaTeruyeckux HamnpaBICHUM
Pa3BUTHUSI €BpPa3UIICKON SKOHOMHUUYECKOM MHTEerpaiuu Ha nepuoa 1o 2025 roga (2020);

O pacumpeHHH COTPYAHMYECTBA W B3aMMOJCHCTBUS HAlMOHAIbHBIX OW3HEC-
COOOILECTB MO peanu3aluuu aHTUKpU3UCHbIX Mep EADC c¢ nenbio npoTHBOAEHCTBUS
nangemun COVID-19 u o0 co3maHuu yclIOBHM JUisi pealu3alil WHTErpalioOHHOTO
noteHuuana ousHeca EADC B nocT-nangemuueckuit nepuos (2020);

O06 ycTpanenuu npenstctBuit Ha peinke EADC (2020);

O HanmaxuBaHUM HH(POPMALIMOHHOTO OOMEHAa U COJEHCTBUS HKOHOMHUYECKOU
koonepauuu npeanpustuiit EASC (2020);

O BbIpabOTKE MPHUOPUTETOB COBMECTHBIX NEUCTBHI Ha (DapMaleBTHUECKOM pPBIHKE
EADC (2020);

O coBepmieHcTBOBaHMM B3auMoJencTBus Jlenooro copeta EADC u EBpasuiickon
AKOHOMHUYECKOM Komuccuu (2021);

O pazButun mexanuzMa KoHCylIbTaTUBHOTO coBeTa 1o B3aumojelcTBuio EDK u
Henosoro coBera EADC (2021);

O B3aumogericteun EDK U eBpa3uiickoro JeI0BOTO COOOIECTBA MO pean3aluu
Crparernueckux HaIpaBJICHUM PAa3BUTHUS €BPA3UKMCKOM HDKOHOMHUYECKOM WHTErpauuu 10
2025 rona (2021);

O HeoOXogMMOCTH pa3pabOTKU CaMOCTOATEIBHOTO TEXHUYECKOTO periiaMeHTa
EADC o 6e3omacHOCTH CTpOUTENBHBIX MaTeprayioB (2021);

O COBMECTHBIX JEUCTBUSAX JIEJIOBOIO COOOIIECTBA MO OOECHEUEHUI0 YCTONYMBOIO
pocta u pa3zsutusi EADC u Mexxa1yHapoaHOM SKOHOMUKH B HOBBIX ycioBusix (2022);
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O npoBenennu EBpasuiickoro skoHoMuveckoro gopyma-2022 (2022);
O6 opranuzanuu padotsl Cekperapuara JlenoBoro copera EADC (2022);

O BsaumopnelicTBUM € JENOBBIM C€OO0IIECTBOM cTpaH-mapTHepoB EADC u
MEXTyHApOIHBIX opranu3aiui (2022);

O npu3HaHUU TPOIYKIIMHU MOPCKOTO MPOMBICIIA, JOOBITON U (WJIK) MPOU3BEACHHON
cynamu ctpad-uiecHoB EADC B HCKIIOYUTEILHOM 3KOHOMUYECKOW 30HE CTpPaH-UJICHOB
EADC u B otkpsiToM Mope, ToBapamu EADC (2022);

O BHeapeHuu u pa3BUTHH HU(PPOBBIX UHTETPATOPOB KAK BO3MOKHOCTh YBEIMUEHUS
TOBapONOTOKAa U OCBOOOXKAECHHS KOMIAHUM OT HEHYKHBIX PACXO0JI0B Ha LIU(PPOBU3ALIUIO U
MHTETPALMIO CIOXKHBIX TPOEKTOB (2022);

O wmudpoBoli  TpaHCPOPMALMU  APXUTEKTYPHOH, TpPaJOCTPOUTEIBHON U
CTpouTeNbHOU AedarenbHocTU. Co3nanue eanHol miargopmsl crpad EADC B TexHONIOrUH
nH(popManmoHHOro MoaenupoBanus (2022);

O Crpareruueckux HANpaBICHUSAX Pa3BUTHS E€BPA3UUCKOW HKOHOMHYECKOMN
MHTETPAIK B HOBBIX PEATUSAX U POJIM JEI0BOT0 cOOOIIECTBa B UX peanu3anuu (2022);

O npoekte pexoMmenaanuu Komneruun EBpasuiickoit skoHOMuYeckoi komuccuu «I1o
(GOpMUPOBAHUIO WM YIYYIICHUIO YCIOBHH 110 CO3JAaHUI0O U JICITCIHHOCTH B
rocyjaapcTBax-ujieHax EBpa3suiicKOro 3KOHOMHUYECKOTO COK3a COBMECTHBIX MPEINPUSITUN
B IIPUOPUTETHBIX BUJIaX (CEKTOpax) neareabHocTi» (2022).
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Ipuioxenue 2

KuioueBbie BONPOCHI, paccMOTPeHHbIE HA 3acefaHusiX KoHCYIbTaTUBHOIO KOMHUTETA

no B3aumoaeiicTeuio EBpasuiickoii sxonomuueckoii komuccnu (EJK) u denosoro
cosera EADC'S,

O mnpemioXKeHUsXx  NPEANPUHUMATENbCKOTO U IKCIEPTHOrO  cooOIecTBa
rocyaapctB-ujieHoB EADC mo pacmpeHuto A0CTyIa Ha KUTACKHUI PhIHOK U peaIu3aluu
coBMecTHBIX ITpoekToB ¢ Kutaiickoit Croponoit (2016);

O wmensax wm 3amadax CorjameHus O TOPrOBO-3KOHOMHYECKOM COTPYIHHYECTBE
Mexy EADC u KHP u pasButum 0TpacieBoro COTpyIHHYECTBA MEXIY TOCYIapCTBaMU-
yneHamu EADC u KHP (2016, 2019);

OO0 OCHOBHBIX HalpaBJIeHUAX peanu3anuu nudpposoi nosectku EADC (2017);

O B3aumogerictBun EDK u Jlenooro coBera EADC mo BompocaMm BBISIBICHHUS U
YCTpaHEHUs NPENSATCTBUM, a TAKXKE OLEHKM HMX BJIMSHUS HAa SKOHOMHUKH TOCYIapCTB-
yienoB EADC (2017);

OO0 oTHenbHBIX MPOEKTaX B peallbHOM cekTope SKoHOMHKHM EADC ¢ BBICOKHM
MHTETpalMOHHBIM noTeHuanoMm (2017);

O mpoekre IlpaBun omnpeneneHuss MNPOUCXOXKICHUS TOBAPOB, BBO3UMBIX Ha
TaMOXXeHHYI0 Tepputoputo Coro3a (HempedepeHIMaNbHbIX MPaBWI  ONpEIACICHUs
MPOUCXO0XKIeHUs ToBapoB) (2017);

O peanuzanuu CKOOPJUHUPOBAHHOM (COTIACOBAHHOM) TPAHCIIOPTHOW TOJUTUKUA B
EADC (2018);

O dbopmupoBaHnU €IMHOTO MPOAOBOILCTBEHHOTO phiHka EADC (2018);

O HeoOXOoAMMOCTH BBIPAOOTKM MEXaHW3Ma NPHU3HAHUS KOMIETEHTHOCTH OPIraHOB
10 OLIEHKE COOTBETCTBHUSI IO OTPACIEBOMY IPUHIUITY C LEJIbI0 YCTPAHEHUS C PbIHKA YCIYT
HEJI0OPOCOBECTHBIX OPTraHoOB IO OlleHKe cooTBeTCTBUS (2018);

O cozmpanun PaGodeil rpymiibl M0 OCHOBHBIM HAalPaBJICHUSM Pa3BUTHSI UHTETPALIMH
npu KoHcynbTaTBHOM coBeTe mo B3ammoaeiictBuro EDK u [lemoBoro coBera EADC
(2019);

O cucreme NOATBEPKICHUS TPOUCXOKIEHHUS BEIBOZUMBIX TOBapoB (2019);

O pa3BUTHH TOPrOBO-3KOHOMUYECKOTO COTPYIHMYECTBA C OCHOBHBIMH MapTHEPAMHU
EADCHY Ha cpeanecpounyto nepcrekTuny (2019);

O 1uenecooOpa3HOCTH CO3aHMSI OpraHu3alMoHHO-TpaBoBoK  (popmbl EADC
«EBpazuiickas komnanus» (2019, 2022);

78 TIpumeuanue: yKazaHue B OT/IENBHBIX MHKTaX HECKOJLKUX Jat, Hanpumep, (2018, 2020, 2021) o3Havaer, 4TO BOMPOCHI
9TOH M OJIM3KOM K HEl TeMaTHKe pacCMaTPUBAINCh HEOJHOKPATHO.
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O6 ycuienuun wmep no obdecneueHuro 3amuTbl peiHka EADC oT Hebe3omacHoi
npoaykuuu (2019);

O nmpoBeAeHUM E€XEroJHOM KOH(epeHUUH MO BONpPOcCaM TEXHHUYECKOTO
perynupoBanust B EADC nop arunoit Jlenosoro coera EADC (2019);

O nepcnekTuBax corpyanuuectna neiaoBbix coodmects EC u EADC (2019);

CopepxarenpbHOE  HANOJIHEHHWE  MpoOeKTa  MexayHapogHoro  [loroopa o
PEryJIMpOBaHUM TPAHCIPaHUYHOTO 00opoTa naHHbIX B EADC B wactu ywyactusi OM3HEC-
cooOmectBa rocyaapctB - wieHoB EADC u  NOAroToBKa NPEAJIONKEHUM 10
PETryIMpOBaHMIO ITUGPOBBIX TUIATGOpPM U IKOcucTeM (2021);

O 1mudpoBoli MHULIMATUBE TI0 CO3JAHUIO IUIATeXKHO-pacueTHOU cuctembl «BRICK
PAY» (2021);

O copeiictBun [emoBoro coBera EADC B mpoBelleHMM OIpoca KOMIAHUW U
NpeanpusaTid  rocyaapcts - wieHoB EADC 1o onpeaeneHur0 MepCrneKTUBHBIX
HaIpaBJICHUN HAYYHO-TEXHUYECKON TMOJUTUKU M MPUOPUTETOB HAYYHO- TEXHUYECKOIO
Pa3BUTHS TOCYIapCTB — YIEHOB EBpa3uiickoro skoHoMu4eckoro corosa (2021);

O coBepmieHcTBOBaHMHU B3auMojiercTBus [lemoBoro coeta EADC u EBpasuiickon
sKOHOMHUYECKO# komuccuu (2021, 2022);

OO0 yuactuu npezacraBuTeneil OuzHec-coobiecTBa rocyaapcts - uieHoB EADC B
peanuzaiuu  CTpaTernyecKuX HaIpPaBICHUN pa3BUTHUS €BPA3UKUCKON 3KOHOMHUYECKOU
uHTerpaiu 10 2025 roga, B ToM uuciie noakiatoueHun Jlenosoro cosera EADC u ero
YIEHOB K BbIpA0OTKE MpeiokeHud no pazutuio auanora EDK ¢ 3apyOexxHbIMU
naptHepamu EADC, a Ttakke peanuzanuu MexayHapogHod mnoBectku EADC (2021,
2022);

O npennoxxeHusix 1Mo GopMHUPOBAHUIO OOIIETO OMPIKEBOTO PHIHKA TOBAPOB B paMKax
EADC (2022).

O ¢uHAHCHPOBAHNU MPOMBINIJIEHHBIX KOOMIEPAITMOHHBIX TPOEKTOB B paMmkax EADC
(2022).

O pa3BUTUHU COTPYIHUYECTBA C JIETOBBIM COOOLIECTBOM cTpaH-napTHeEpoB EADC u
MPEACTABUTENSIMU JIEJIOBBIX KPYTrOB U3 TPEThUX cTpaH (2022).



Ipuiaoxenue 3

Taou. 1
Onpenenenue HHBECTUIHT
Horosop 0 EA3C Pecny0sinka PecnyOsiuka PecnyOsiuka Kbiproizckas Poccuiickas
ApmeHusi Benapych Ka3zaxcran PecnyOsiuka Denepanusn
HNuBecTHIMM - | MHocTpannas HNHBecTHIIMH — HNuBecTHIMAMHU HMuBectunun - 710 | MHBecTHIIMM - 3TO
MarepuaibHbIC U | MHBECTHIMS — m000€ UMYIIECTBO M | SIBJIIIOTCS BCE BHUJBI | MAaTEpHAIbHBIC U | ICHeXKHBIE  CPEJICTBA,
HeMaTepuaibHbIe 000 BUJ| | UHBIC O00BEKTHI | UMYIIIECTBA (kpoMme | HemaTepuaibHbIE LEHHbIe OyMaru, WHOE
LIEHHOCTH, UMYIIECTBAa, B TOM | TPaXJAHCKUX  TPaB, | TOBAPOB, BJIO)KCHHSI B OOBEKTHI | UMYIIIECTBO, B  TOM
BKJIaJIbIBa€MbIE qrcie (buHAHCOBBIE | TPUHAIJICIKAIIHE MpeIHa3HAYEHHBIX MJIS | IKOHOMUYECKOM quclie
WHBECTOPOM  OJHOTO | CPE/ICTBa U | IHBECTOPY Ha TIpaBe | JUYHOTO JESTEIbHOCTH B BUJIC | UMYIIIECTBEHHbBIC
rocy/lapcTBa-uieHa B | HHTEIUICKTyaJbHbIe COOCTBEHHOCTH, UHOM | IOTpeOIeHus), JNCHEeXKHBIX ~ CPENCTB; | IpaBa, WHBIC MpaBa,
OOBEKTHI IIEHHOCTH, KOTOpbIE | 3aKOHHOM OCHOBAHUWH, | BKJIIOYAsi  MPEIMETHI | JBUKUMOTO U | UIMCIOIINE JCHEXHYIO
MPEeANPUHUMATEIBCKOM | HETIOCPEICTBEHHO MO3BOJISIIOIIEM €My | ((MHAHCOBOTO JU3WHTA | HEIBUYKUMOTO OIICHKY,
NEeSATeTbHOCTH Ha | BKJIQJBIBAIOTCS pacropspKaThest c MOMEHTa | UMYIIECTBA; BKJIAIbIBAEMBIC B
TEPPUTOPUU  JIPYroro | MHOCTPAHHBIM TaKUMHU  OOBEKTaMH, | 3aKJIFOUEHHUs JOTOBOpa | HMYIIIECTBEHHBIX 00BEKTHI
rocyJapcTBa-ujieHa B | HHBECTOPOM B cdepy | BKIIaJIbIBa€MbIE JMU3WHTa, a  TakKXke | mpaB (MIIOTEKa, MPaBO | MPEATPUHUMATETHCKON
COOTBETCTBUU C | OCYILLIECTBIIIEMO  HA | HHBECTOPOM Ha | mpaBa Ha HUX, | yaepKaHUs u (nnm) WHOM
3aKOHO/IaTE€IbCTBOM TEPPUTOPUU TEPPUTOPUHU BKJIQ/IIBAEMBIC WMYIIECTBA, 3aJOT W | IEATEIHOCTH B IIEJIAX
nocneaHero, B ToM | PecnyOmuku Apmenus | PecnyOnuku HWHBECTOPOM B | IpyTHe); aKuuid U | MOJXY4YeHUs MPUOBUIH U
YHUCIIE: npearpuHUMaTeabcKoil | benapych crocobamu, | ycTaBHBIN KanuTai | UHbIX pOopM ydacTus B | (UJIH) JOCTHKECHUS
JNEHEXHBbIE  CPEJCTBA | WU WHOM | IPEAYCMOTPEHHBIMH | FOPUJIMYECKOTO  JIMIIA | FOPUJUYECKOM JIMIIE; | MHOTO MOJIE3HOTO
(nenbrn), LEHHBIE | AEATEIBHOCTH C LEIbIO | HACTOSIIMM 3aKOHOM, | WJIH yBeNMYeHHE | oonuranuii u Apyrux | apdexra.
Oymaru, WHOE | MOJTyYeHUss TPUOBLIM | B TENIX TOJY4YeHHS | PUKCUPOBAHHBIX JTOJITOBBIX
HMMYIIECTBO; (moxoma) WK | IPUOBLIH (JIOXOZOB) U | aKTHBOB, 00513aTENbCTB;
npaBa Ha | TOCTHUXEHUS WHOTO | (M7TM)  JTOCTHXKEHUS | UCTIOJIB3YEeMBbIX JUTSl | HEMMYIIIECTBEHHBIX
OCYUIECTBJIICHUE MOJIE3HOTO PE3yJIbTaTa. | MHOTO 3HAQYUMOTO | IPEANPUHUMATENHCKON | MpaB (B T.4. MPaBO Ha
MpEeANPUHIMATEHCKOM pesyiapTaTta JMOO0 B | IEATETHHOCTH, a TAKXKE | MHTEIUICKTYAJIbHYIO
NEesTEbHOCTH, WHBIX  LeNnix, He | Iy peanu3anuu | COOCTBEHHOCTb,
MPEeAOCTaBIsIeMbIE Ha CBSI3aHHBIX C JIMYHBIM, | TPOEKTa BKJTFOYAsT JIETIOBYIO
OCHOBE CEMENHBIM, rocyJaapcTBEHHO- penyTaruto,
3aKOHO/IaTeIhCTBA JIOMAITHUM ¥ HWHBIM | YaCTHOTO MapTHEPCTBA, | aBTOPCKHE mpasa,
rocyJapCTB-UJIECHOB MOT00HBIM B TOM YHUCJI€ | TATEHThl, TOBAPHBIE
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WIM 10  JIOrOBODY, HCIIOJIb30BaHUEM. KOHLIECCUOHHOTO 3HAKH,
BKJIIOYasi, B YACTHOCTH, MIPOEKTA. MIPOMBIIILJICHHBIE
IpaBa Ha pa3BEIKY, 00pasipl,
pa3paboTKy, A00BIYy U TEXHOJOTHYECKHE
9KCILTyaTalHIo IIPOLIECCHI,
MIPUPOIHBIX PECYPCOB; (bupmeHHbIC
UMYIIECTBEHHBIC " HAaWMEHOBAHUS U HOY-

WHBIE MpaBa, UMEIOIIHE
JICHE)KHYIO OLIEHKY.

xay); Jr0oro mpasa
Ha  OCYIIECTBIIEHUE
NesITebHOCTH,
OCHOBaHHOMU Ha
JMLIEH3UU 17017
WHOH dbopme,
IIPEeJOCTaBIEHHON
rOCyJapCTBEHHBIMH
opraHamu
KsIprezckon
Pecny6nuku;
KOHIIECCHH,
OCHOBAHHBIX Ha
3aKOHOJIATEIILCTBE
KsIpreizckon
PecniyOnuku,
BKJIIOYas KOHLECCUU
Ha TIOUCK,
pa3paboTKy, 100bIuy
WIH  JKCIUTyaTaluio
MPUPOJHBIX PECYPCOB
KsIprezckon
PecnyOnuku;
pUObUIH W
JI0XO/IOB,
MTOJTyYSHHBIX oT
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WHBECTULIUI u
PEMHBECTUPOBAHHBIX
Ha TEPPUTOPUU
Keipreizckoi
PecriyOnuku;  WMHBIX
dhopm
WHBECTUPOBAHMS, HE
3anpeleHHbIX
3aKOHO/IaTEIbCTBOM
Keipreizckoit
PecniyOnuku.

Ucmounux: [ozoeop o EASC, uneecmuyuonroe 3axonooamenbcmao 2ocyoapcms-uienos EADC.
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Ipunoxenne 4
Ta6u. 2

HanoroBble 1 TaMOKeHHbIE JbIOTHI VIS HHBECTOPOB B Pecny0sinke Y30ekucran

O0BeKT
CTUMYJIHPOBAHUSA

JIBrornl

YcaoBus npeaocraBJaCHusl JIbIoT

Cpoxkmn eiicTBus M 1ata
HCTEeYCHH S

[TpennpusTus, npuBIeKaroIue
M1

OcCBOOOXKIAIOTCS OT:

* Hanora nHa umymectBo

* 3eMeabpHOr0 Hajora

» Hastora 3a mojb30BaHy€e BOJHBIMU
pecypcamu

* JIeATEeBbHOCTD B CIEAYIOINX
MPOM3BOJCTBEHHBIX OTPACIIAX:
KOMITHIOTEPHBIE KOMIIOHEHTHI;
3JICKTPOHMKA; JIETKas U METKOBAst
MIPOMBIIIIIICHHOCTh; CTPOUTEIHHBIC
MaTepuabl; MPOIYKThl MUTAHUS U
MUIIEBAs POMBIIIJIEHHOCTD;
XUMUYeCKas U (papMareBTHIYECKas
MIPOMBIIIIIICHHOCTh

* Pacnonoxxenue 3a npeaenamu
ropojaa

TamkenTta ninu TamkeHTCKOM
obOnactu

* MuHMManLHas 10
WHOCTPaHHOTO

kanurtana He meHee 33% (15% nist
aKLMOHEPHBIX OOIIECTB)

* HBeCTHLIMH, HE MOANAJAl0IINE
MOJ] TOCYTAPCTBEHHYIO TaPaHTHIO
* He menee 50% OT SKOHOMHMU Ha
HaJioTax HaImpaBiseTcs Ha
PEMHBECTHUPOBAHUE TSI

JaTbHEUIIEr0 pa3BUTHS

3 roxa: uasectuimu ot 300 000
JOJIA. A0 3 MUIH. JOJII.

* 5 51eT: UHBeCTULIMH OT 3 1o 10

MJIH. JOJII.

* 7 net: uaBecTUIMH OT 10 MITH.

JIOJIII.

ToBapsl, UMIIOPTHPYEMBIE
MPEANPUATUAMU ¢ UHOCTPAHHOU

2 rojJia ¢ JaThl TOCYJapCTBEHHOM
perucrpauuu
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O0LeKT JIbrornl YciaoBusi npeaocTaBjeHUus JbIoT Cpoxu neiictBusi 4 1aTa
CTUMYJIMPOBAHUSA HCTEYCHUS
OcBO0OOXKIar0TCS OT: noJien
* TAMO>KEHHBIX yuactus 6onee 33%
HonInH ToBapel, UMIIOPTUPYEMBIE be3 orpannyenuii
npennpustusimu ¢ [TNUNU,
npeBblaromumMu 50 MiIH. 0L,
P YCIIOBUH, YTO 3TU TOBAPHI
IIPOU3BEICHBI UHOCTPAHHON
KOMIIAaHUEU
OcB0OOX1AIOTCS OT: * [Ipon3BOACTBO SKCIOPTHO- 3 roaa A UHBECTUIHH OT 3
* Hanora na npu6suib OpPUEHTUPOBAHHON MTPOIYKIIUH MJIH. 1O 5 MJIH. 10U
* COOTBETCTBHUE MPOECKTOB * 5 J1eT [ UHBECTUIU OT 5 10
TEXHUYECKUM U IKOJIIOTUYECKUM 15 muH. gomn.
HOpMaM U TpeOOBaAHUIM * 10 s1eT 17151 THBECTULIUNA CBBIIIIE
9HEeprodPpPeKTUBHOCTU 15 muH. gomn.
OcB0O0OXk1a0TCS OT: * CootercTBHE QYHKLUMOHANBHOH | « 3 roga: uuBectuimu ot 300 000
* Hasiora Ha umy1ecTBo ¥ IPOMBIIIICHHOM CHENMATN3aNN | oy, 10 3 MITH. JOJUI.
* 3eMeNIbHOTO HaJlora C33 * 5 J1eT: UHBECTULIMHU OT 3 110 5
« Hastora 3a moip30Banue BOgHbIMU | © Y KOMIUIGKTOBaHHE 90% WTaTHBIX | g, JIOJIJI.
Pesunentsr CI3 pecypcamu CANHUL U3 9UCJIa MECTHBIX * 7 aet: u"BecTUIMH OT 5 10 10

pabOTHHKOB

MJIH. JOJIJI.
* 10 ger: maBecTuruu ot 10 MIIH.

JOJIT.

OcBO0OXKIAarOTCS OT:

* TaMOXEHHBIX MOILIMH (32
uckmouerrem HJIC u c6opos 3a
TaMOXXEHHOE 0(pOpMIICHHE)

® MaTepI/IaJ'II)I, HC HpOI/ISBe)IeHHBIe B
V30ekucTane U UCIOJb30BaHHbIC
Ha TaIe CTPOUTEIIbCTBA ITPOSKTA

» TexHomoruueckoe 060pya0BaHuE,
HE MTPOM3BOUMOE B Y30€KHUCTaHE,
COTJIACHO YTBEPKICHHOMY
MIEPEYHIO

* ChIpbe U KOMITOHEHTHI,

be3 orpannyenuii
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O0BeKT
CTUMYJIHPOBAHUS

JIbrornl

YcaoBus npeaocraBjJaceHus JbIroT

Cpoxu neiictBusi 4 1aTa
HCTCUYEeHHUS

HCIIOIb3YEMBIE JJIs IPOU3BOACTBA
JKCIIOPTHO-OPUEHTUPOBAHHBIX
TOBapOB

CTOpOHBI HMHBCCTHUIIMOHHOI'O
COoTJIalliICHUA

Ecnu 310 HE OTOBOpPEHO B
3aKOHO/JIaTEIbCTBE, CTPYKTYypa
JIbI'OT MOJKET BAapbUPOBATHCA B
3aBUCHMOCTH OT:

* 00beMa MHBECTHIUH,

* MECTOMNOJOKCHUS,

* OTpaciu,

* COIMATBHO-3KOHOMHYECKOTO
BO3ACUCTBHS U CO3IaHNC
pabouyrx MECT B paMKax
MPOEKTA.

Omnpenensiercs Mpy 3aKIOYEHUN
WHBECTULIMOHHOTO COTJIALIICHUS

B cootBeTcTBUU C
WHBECTULIMOHHBIM
COTJIAllICHUEM

Y4acTHUKH B paMKax COTJIallICHUA
o pazzaene npoxaykuuu (CPIT)

Omnpenenserca ycnosusimu CPII

Omnpenensiercs Npu  3aKJIFOYEHUN
CPI1

B cootBeTcTBUU C
MHBECTUIIMOHHBIM COTJIAIIIEHUEM

OnpeneneHHble TEPPUTOPUN B
®epranckoii obnactu (Coxckuit
paiion, maxayuisa UyHrap
Pumranckoro

pariona, maxayus [laxumapnan,
maxamm Epnan, TamTena u
Xocuor)

Hanor na npu6suis o craske 1%

PerI/ICTpaLII/I}I " OCYHICCTBJICHUC

Hautor ¢ o6opota no craBke 1%

JEATEIbBHOCTH Ha  OIpPENEICHHON
TEPPUTOPUU

ConuanbHblil Hanor B pa3mepe 1%
oT (hoH/a OIUIaTHI TPYyAa
COTPY/IHUKOB, pabOTAIONINX Ha
ONPENIETIEHHON TEPPUTOPUN

Bosiieuenue COTPY/HUKOB B
NEATEIbHOCTh Ha  OIPEICICHHON

TEPPUTOPUU

[Ipumenenue kordppunmenta 0,1
K CTaBKaM Hajora Ha UMyIIECTBO
U 36MEJIBHOI0 Hajora

Pacnonoxkenne Ha onpeneneHHOU
TEPPUTOPUHA

[Ipumenenue korpdunuenta 0,1
K CTaBK€ Hajora 3a IoJb30BaHHUe
BOJHBIMU pecypcaMu

Hcnonb30BaHne BOAHBIX PECYPCOB
Ha
OIIpEAEIEHHOW TEPPUTOPUH

be3 orpannuenuii
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O0BeKT
CTUMYJIHPOBAHUS

JIbrornl

YcaoBus npeaocraBjJaceHus JbIroT

Cpoxu neiictBusi 4 1aTa
HCTCUYEeHHUS

HJ®JI o craBke 1%

Jluna, ocyIiecTBIISIOITNE

TPYAOBYIO
NEATEIbHOCTh Ha  OIPEICICHHOU

TEPPUTOPUU

BpeMeHHbIE HAJIOTOBBIE JIBIOTHI
JJIs1 BHOBB CO31aHHBIX
XO3SICTBYIOLNX CYOBEKTOB B
PecniyOnuke Kapakanmakcran

OcBOOOKIAIOTCS OT:

* Hayiora Ha umyImiecTBo
* 3eMeJIBHOI0 HajIora

* Hasnora ¢ o6opota

BHOBB co3gaHHbIE TPEANIPUATHS,
YTBEPXKACHHBIE B KAYECTBE «TOUYEK
pocTa» Il BCEX paiOHOB U
ropozoB PecryOnuku
Kapakannakcran ykasom
[Ipe3unenra PecniyOnuku

V30ekucrad

OcB00OOXKIAIOTCS OT:

* Hanora Ha umy1iecTBo

* 3eMeIBHOI0 HaJlora

* Hasnora ¢ o6opota 50% cHuxeHue
HAJIOTOBOI CTaBKU:

* Hanora na npu0suib

» Hajora 3a moyi»30BaHHE BOJHBIMH

pecypcamu

BHOBB co31aHHBIE IPEANPUATHS B
IIPOU3BOJICTBEHHOM CEKTOPE U
PacCIIOJIOKEHHBIE B
TaxTakynsIpcKOM,

bosarayckom u Illymanaickom
paiioHax Pecniy6nuku

Kapakanmakcran

OcCBOOOXKIAIOTCS OT:

* Hanora na npu0suib

* Hastora Ha umymecTBo
* 3eMeIIBHOT0 Hajora

* Hanora c obopora

BHOBB co371aHHBIE TTPEIIPUSATHS B
cdepe yciyr, pacroyioKeHHbIE B 45
MaxaJuIsiX U ayjiax co CIOKHBIMHU
YCIIOBUSAMH, COOTBETCTBYIOIINE
MIEPEYHIO, COCTABICHHOMY
XKoxaprsr Kenecom Pecriybnuku
Kapakaimakcran

Cpoxom o 1 ssaBapst 2024 roma

HUcmounux: Uneecmuyuonnwvliii nymesooumens Y3oexucmana // https://mift.uz/ru/investp.




