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CoBnagaiowme U onepexarowme MHAUKATOPbI ANA rocy[apcTB — Y/1€HOB
EBpa3sniCcKOro 3KOHOMUYECKOro Colo3a

(no paHHbIM 3a uOHL 2025 roaa)

Mo gaHHbIM 32 MOHb 2025 r. 3SKOHOMUKM ApmeHnn 1 KasaxctaHa HaxoaaTca B ¢pa3e nogbema,
KblproisctaHa u benapycb — B 3ameanenunn, Poccun — B nageHun. OXmpaetcs, Y4To B TedeHue
Tpex mecaueB AMHAMMKA SKOHOMUYECKON aKTUBHOCTM B KasaxcTtaHe, KbiprbisctaHe n Poccum
OCTAHETCA MpeXKHeW, I3KOHOMMKA benapycu npomoskuT 3amegnatbcA. B ApmeHun,
KPaTKOBPEMEHHbI NOogbeM AEeN0BOM aKTUBHOCTU B BMKalliee Bpems CMEHUTCA CNagoMm.

Kbiprbi3cTaH, ioHb 2025

Ka3axcraH, ce HTa6pb 2025
Ka3saxcTaH, noHb 2025 Kblprbi3cTaH, ceHTA6pb 2025

Be napycb, noHb 2025

ApmeHus, nioHb 2025 Benapycb, ceHTAbpb 2025

Poccua, noHb 2025

Apme Hua, ceHTABPb
2025

Poccua,
ceHTAbpb 2025

BoccraHoBAeHME Moabem 3ameaneHve Ma aeHne

Puc.1 l3ameHeHne UMKNOB 3KOHOMMYECKON aKTUBHOCTM B rocyaapcTBax — ysieHax EASC
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OvHaMmuKa CBOAHbIX COBNAAalOWUX U OnepeXxalowmx UHANKaTOpPOB:
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Puc. 2.a AnHamuka COU Puc. 2.6 LUuknnyeckaa nos3mumsa 3KOHOMUKM
(CCU —cnpaBo4HO) (dasa umkna) (CON — cnHui)

OTcyTCcTBME U3MEHEHUA 3KOHOMMUYECKO aKTUBHOCTU
KomnoHeHmosr COU:

O6bem BbiNyCcKa B CTPOUTENLCTBE, B MOCTOAHHbIX LeHax 2012 roga, Mapa apam;
lpy30060pOT TPAHCNOPTA, MAPA TOHH-KM;

O6bem NpenocTaBAEHHbIX NNAATHbIX YCAYT, B MOCTOAHHbIX LUeHax 2012 roaa, mapa,
Apam;

MpoueHTHaA CTaBKa MO KpeamTam B Apamax Ha cpok oT 16 go 30 gHen, %.
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(naTa KannbpoBKK: UOHBL 2025 T.)
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Puc. 3.a Jlunamuka COU Puc. 3.6 Lluknnyeckaa nosmuma sKOHOMUKHK
(CCH — cnpaBouHO) (basza umkna) (COU — cnHmi)

OTCcyTCcTBUE U3MEHEHUA 3KOHOMMUUYECKOU aKTUBHOCTU
KommnoHeHmo!r COU:
[eHexHbin arperat M1, B maiH. py6., Ha KOHew, nepuoaa;

T

¢ O6bem NpoM3BOACTBA NMPOAYKLMU CENbCKOTO XO3AMCTBA, B MOCTOSHHbIX LIeHaX
AHBapAa 2012 roga, mapg pyb.;
N
T

O6bem NPoMbILWIEHHOTO NPOM3BOACTBA, B MOCTOAHHbLIX LeHax 1995 r., maH py6.;

NHAeKe ueH Ha MuHepanbHble yaobpeHus, 2010 = 100.
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(aaTa KanmbposKK: HOABPbL 2024 T.)
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TeMn NPMpOoCTa K npegblayliemy mecagy
Puc. 4.a AnHamuka COU Puc. 4.6 Uuknnueckaa nosmuma SKOHOMMUKM
(CCN — cnpaBoyHO) (pasza umkna) (COM — cnnHmin)
/]\ PocT aKoOHOMUYECKOM aKTUBHOCTU
KomnoHeHTbl COU:
N [AeHexHbln arperat M2, MNH TeHre, Ha KOHel, Nnepnoaa;
N Tpy30060pOT TPAHCNOPTA, MJIH T-KM.;
N WHpekc notpebutenbckmx ueH (UML), aekabpb 1999 = 100.
(8aTa KannMbpoBKK: ceHTAbPb 2024 T.)
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Puc. 5.a JuHamuka COU Puc. 5.6 LUmMKnnueckaa nosmuma 3KOHOMUKM

(CCU — cnpaBoyHO) (basa umkna) (COU — cunwmit)

“~  OTcyTcTBUE UBMEHEHUA IKOHOMMUYECKOU aKTUBHOCTU
KommnoHeHmor COU:
J'  06vem npomssoacTBa B 0bpabaTbiBatoLell NMPOMbBILLNEHHOCTH, B MOCTOAHHbIX LieHaX
AHBapA 2015r., MAH. COMOB;

T O06wuit 06bEM BbIAAHHBIX NOTPEOUTENBCKUX KPEAUTOB B HALMOHANbHOW BankoTe, ThiC.
COMOB;
06w Mt 06bem BblJaHHbIX KPeaUTOB MPOMbILAEHHOCTU, MH. COMOBL.

(naTa KannbpoBsKK: oKTABPL 2024 T.)

“u-n

1 Noka3saTesnb CKOPPEKTUPOBAH HA U3MEHEHME MOTPEBUTENbCKUX LEH.
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Puc. 6.a AnHamuka COU Puc. 6.6 LLuKnnyeckaa nosmuma sKOHOMUKMU
(CCUN — cnpaBo4HO) (baza umkna) (COUN — cnHUN)
¢ CHMXKeHMe 3KOHOMMUYECKOW aKTMBHOCTU
KomnoHeHmoel COU:
{4 WMHpekc notpebutenbckmin ueH (UML), aekabpb 1995 =100;
4 CpeacrtBa KpeauTHbIX opraHu3aumMii Ha KopcyeTtax B baHke Poccun, mnapa. py6.;
4 VHAeKkc sKoHoMMYEecKon cuTyauum (onpocHbIn).
' WHaekc nponsBoacTBeHHON akTuBHOCTM (PMI)

(oaTta KanmbposKK: mapT 2024 r.)

KpaTkme metoagosiornyeckume NoACHeHMA>

CBogHblii coBnagawowmii nHgukatop (CCU) u cBOAHbIN onepekawwuii uHAuKatop (COU)
paccunTbiBatoTCA [lenapTameHTOM MaKPO3KOHOMMUYECKOM NOAUTUKM EBPA3MIACKOM SKOHOMMYECKO KOMUCTIM
ons ApmeHun, Benapycu, KasaxcrtaHa (coBMecTHO ¢ WMHCTUTYTOM 3KOHOMWMYECKMX MCCAenoBaHWN Mpu
MWHKUCTEpPCTBE HALMOHANbHOM 9KOHOMMKKM Pecnybankm KasaxcraH), KbiprbisctaHa U Poccun B COOTBETCTBUAM
C MeToZ0/I0MMYeCcKMMM Noaxoaamu, pa3paboTaHHbIMKU Ha OCHOBe pekomeHaaumin O3CP.

O6a nHamkaTtopa (CCUN n CON) namepsAoTca B NPOLEHTHbIX MYHKTax. B KauecTse yCI10BHOMO YPOBHSA
NPUHATO 3HaYeHMe 100 NPOoLEHTHbIX NYHKTOB, COOTBETCTBYIOLLEE CPeAHEN BEIMYMHE KaxKa0ro MHAMKATOpa 33
BeCb nepuog HabnogeHua (c aHeaps 2000 roga). PacyeT MHAMKATOPOB OCYLLECTBAAETCA eXKeMeCcAYHO. [aHHble
B TEKyLLEM 0630pe MOryT He COBMaAAaTb C AaHHbIMKW B 0630pe 3a npeablayLWwmii nepros B CBA3M C NePeCMOTPOM
3HaYeHU PAJOB AAHHbLIX C y4eTOM HOBOWM nocTynawouwein uHpopmaummn. Kpome Toro, nepuoamyecku
NPOn3BOANTCA MPOBEPKA TOYHOCTU MHAMKATOPOB W, NpPU HEOOXOAMMOCTW, OCYLLECTBAAETCA YTOUYHEHWe
nokasaTeJ/iei, Ha 0CHOBE KOTOPbIX PAaCcCYMTbIBAOTCA MHAMKATOPbI (OCyLecTBAsSeTCA KanMbpoBKa).

CCU xapakTepusyeT TEKYLY AMHAMWKY 3SKOHOMWMYECKOW aKTMBHOCTM M CTPOMTCA Ha OCHOBE
noKasartesiei, Ny6ANKYEMbIX Ha MECAYHON OCHOBE U XapaKTepPU3YIOLLMX Pa3BUTUE BUAOB IKOHOMMUYECKOM
0eATeNbHOCTU, Hanboee CUbHO BAMAIOLLMX HA SKOHOMUYECKOE pasBUTHE. 104, 3KOHOMMYECKOM aKTUBHOCTBHO
NOHMMAIOTCA CpeaHecpoYHble KonebaHus BBl BOKpYr AOATOCPOYHOM TEHAEHUMN, HE HOCALLME CE30HHbINI
XapakKrep.

C yyeTOoM nocnegHen KanMbpPoOBKKM ANA CTPaH, NO KOTOPbIM MOMeCAYHbIe AaHHble BBl oTcyTcTBYy!HOT,
K HAM OTHECEHbI:

ApmeHua: 06beMbl NPOAYKLMM NPOMbILLIEHHOTO NPON3BOACTBA, 06bEM NPeaoCTaBAEHHbIX MAaTHbIX
YCNyr HaceneHuto, o6bemM CTpouUTeNbHbIX PaboT;

2 bosiee NoApPO6HO METOA0NOrMUA OnMcaHa B MeToA0N0rMYeCKMX MaTepuasiax no NoCTPOEHUIO OMepea toLLmx
WHAMKaATOPOB EBPa3nMCKOM 3KOHOMMUYECKON KOMUCCUM, ONyHBAMKOBaHHbIX Ha oduumnanbHOM caiiTe Komuccuu.



https://eec.eaeunion.org/comission/department/dep_makroec_pol/economyprognoz/Met_OI.php

[enapTaMeHT MaKpPOIKOHOMUYECKOI MOJIUTUKM

KasaxcTtaH: 06beMbl NpoayKLMM NPOMbILIEHHOFO NPOM3BOACTBA, PO3HUYHbIN TOBapoobopoT, 0bbem
CTPOUTEIbCTBA, 06 bEM MPOM3BOACTBA NPOAYKLMM CENTbCKOTO X0O3AMCTBA;

Poccus: 06bemMbl NPoAyKUMU MPOMBbILLIEHHONO NPOU3BOACTBA, PO3HMYHbIA TOBapoobopoT, 0b6beEM
CTpOUTENbHbIX PaboT.

[aHHble o BBl ncnonb3osanuce B Kavyectse CCU ana benapycu  Kblprbi3cTaHa B CBA3WU C HaIMUMEM UX
ny6aMKaLnii Ha eXXxeMeCcAYHOM OCHOBE.

COUN xapaKTepusyeT KPaATKOCPOYHble MNepCneKTUBbl AUHAMUKM  SKOHOMMYECKOW aKTUBHOCTU
(B cpegHem yepes 2-3mecAua) 1 NO3BOASAET CAeNaTb BbIBOA, 06 OXKMAAEMOM NPUPOCTE (NMONOKUTENBHOM UK
oTpULLAaTENbHOM) SKOHOMMYECKOM aKTUBHOCTM MAN 06 OTCYTCTBMU M3MEHEeHMUI. BbiBog, AenaeTca ucxons us
n3ameHeHua 3HavyeHna CON 3a nocnegHue mecaAubl: NOBTOPEHME 3HAKa «+» UM «-» HA MPOTAXKEHUM Tpex
MecALEeB Noapaa, NN YepeaoBaHUA COOTBETCTBYHOLWErO 3HaKa ¢ “0” Ha NPOTAXKEHUM 5 MecALLEeB NOKa3bIBaeT
Han4yme TeHZEHUMMU. B OCTaNbHbIX CNy4Yasx CUTyaLMA TPaAKTYeTCA KaK OTCYyTCTBME TEHAEHLMWU U3MEHEHUA
3KOHOMWYECKOM aKTUBHOCTMU.

COW paccunTtbiBaeTcA Ha OCHOBE Habopa onepekatoLmMX MHANKATOPOB, KOTOPbIe NepUoaNYECKN (KaK
npaswuao, 2 pasa B rog, HO NPY HEOBXOAMMOCTU eXKeKBAPTAIbHO) OTOMPAOTCA MO NpoLEeAype, 3aKPe NIeHHON
B METOA010rMYeCKUX NOAX0ax.

UHtepnpetauma rpadpukoB «a». paduyeckas uHPopmauua o6 usmeHeHun CCU u COU ana
rocyaapcte —uneHoB EA3C, npeacTaBneHHaa Ha pUcyHKax 1 — 5, MHTepnpeTupyeTca cieayowmm obpasom:
CBET/Ible TPeYro/ibHMKM 0603HaYaloT MOBOPOTHbIE TOUYKM AeN0BbIX LLMKAOB CCU, TeMHble TPeyrosibHUKN —
NMOBOPOTHbIE TOYKKU AenoBbiXx UMKAoB COU (onepekatoT noBopoTHble Touku CCU Ha 2-3 mecaua).
He3akpalleHHble Tpeyro/sbHMKM 0603HAYatoT NpeaBapUTE ibHble MOBOPOTHbIE TOYKM.

UHTepnpeTtauuarpadpuKkos «6». KBagpaHTbl rpadrka COOTBETCTBYIOT YeTbipem pazam 3SKOHOMMUYE CKOTo
uMKna. [lBa BEpPXHUX KBaZgpaHTa cOOTBETCTBYHOT 3HaYeHuAM CCU n COU, npm KOTOPbIX OH HAXOAUTCA Bbille
[ONTOCPOYHOro cpeaHero 3HaYeHus (pasHo 100). B npaBom 13 HUx 3HadeHmna CCU n COU yBennymBatoTca, Yto
03HayaeT, YTO B KPATKOCPOYHOM MepCrneKkTMBE 3KOHOMMUYECKAs aKTMBHOCTb OyaeT HaxoauTbcs B ¢dase
aKcnaHcun. B nesom BepxHem KBagpaHTe 3HavyeHna CCU n COU cHMKaloTCA, YTO O3Ha4vaeT 3amen/ieHue
3KOHOMWYECKOM aKTUMBHOCTU. HUMKHME neBblt M npaBblii KBagpaHTbl 0603HayaloT ¢as3bl ee NageHus U
BOCCTQHOB/IEHMA COOTBETCTBEHHO. TakMm 06pPa3om, 3KOHOMMYECKMI LMKA Ha rpaduKe npenacTasieH
OBVMKEHMEM MO KPYFy NPOTUB YacOBOM CTPENKW.

PacKpbiThe nHdopmaumnm

NHudopmauums, npeactaBneHHas B TEKyLWEem 0630pe, HOCUT 03HAKOMUTE/IbHbIN XapaKTep 1 6asupyetc
Ha AaHHbIX opUUMaNbHOM CTAaTUCTUKK rocyaapcTB — yneHoB EA3C, O3CP, HMNY BLLS, pacyeTax [enapTameHTa
MaKpO3KOHOMMYECKO MONUTUKN EBPA3NIMCKON SKOHOMMUYECKOM KOMUCCUN.

Mpocbba nNpeasioXKeHMAs U 3amMeyaHMsas Mo 0030py HaMnpaBAATb HA  3/IEKTPOHHYI  MOYTY
(dmp@eecommission.org) nnmn coobwmTb no TenedoHy +7-(495)-669-2400, nob. 46-76.
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