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CoBnajamuiye U onepekamwiyue HHANKATOPbI A1
rocyapcTB - YWieHOB EBpa3uiicKOro 3KOHOMHY€ECKOIo CoI03a

(mo xaHHBIM 3a fekaopb 2017 roaa)

Ha ocHoBe AWMHaMMKKM CBOAHbLIX COBMAJAOWMX U ONepexKawwmx MWHAWKATOPOSB,
paccunTbiBaeMbix  Komuccmen, oOXKmpaetca, UYTO B KPATKOCPOYHOM  MepcnekTuse
9KOHOMMYECKaa aKTUBHOCTb B ApmeHuun, benapycun, KaszaxctaHe un Kbiprbi3cTaHe NpPOAO/IKUT
yBennumeatbca. lNpu 3TOM AMHAMMUKa MHOMKATOPOB CBUAETENbCTBYET O PopmMMpOBaHUK
npeanocbINOK  ANA ee  YCKOpeHua B OONblIMHCTBE rocyAapcTB-yneHoB. B Poccum
9KOHOMMYECKaA aKTUBHOCTb OCTAaHETCA Ha TeKYLLEeM YPOBHe.

Ta6bnuuya 1. AuHaMMKa IKOHOMMUYECKOIA aKTUBHOCTU B roCyAapcTBax — YaeHax
EAJC 1 ee KpaTKOCPOUHbIE NepCrneKTUBbI

Mpupoct
BBM? Okupaemas
(r/r,%) TeHAEHUMA
focypapctBo| fHB. — N3meHeHue| U3smeHeHMe | IKOHOMUYECKOMU
AeKabpb | Aekabpb |Aekabpb aKTUBHOCTU A0
2017r. nocnegHue | nocnepgHue MapTa 2018 .
(oueHka)
Ysenunyernue
ApmeHua +6,7 100,9 100,8 +1,2 +0,9 9KOHOMMYECKOMN
AKTUBHOCTU
Ysenunyernue
benapycb +2,4 101,1 100,9 +0,8 +0,5 9KOHOMMUYECKOMN
AKTUBHOCTH
Ysenunyernue
KasaxcraH +4,0 100,6 100,6 +0,3 +0,3 9KOHOMMUYECKOMN
AKTUBHOCTH
YBennyerHune
Kbiprbi3ctaH +4,5 100,3 101,2 +0,9 +0,3 3KOHOMMYECKOMN
AKTUBHOCTHU
CoxpaHeHue
Poccua +1,5 100,1 100,4 +0,2 +0,1 3KOHOMMYECKOMN
AKTUBHOCTH

'B Tabnuue npuBegeHa puHamuka CBogHoro cosnagakowero uHamkatopa (CCUM) m CeoaHoro onepeatowero
nMHauKaTopa (COMN). MepeyeHb NoKkasaTesnen, BXOAALMX B MHAMKATOPbI, OT/IMYAETCA MO CTPAHAM U MOKET U3MEHATLCA NPU
nepepacyeTe UHAMKaTOpa.

2 Mpupoct BBI: benapycb, KbipreiactaH, Poccma — npeasBaputenbHble OLEHKM HAaLMOHAbHbIX CTaTUCTUYECKUX BEAOMCTB;
KasaxctaH — oueHka MuHUCTepCcTBA HALMOHANbHOM 3KOHOMMUKM, ApMeHUA — oueHKa EBpasuicKoM 3KOHOMUYECKOM
KomMuccum.



[AenaptameHTt MaKp03KOHOMM'-IECKOI7I NONUTUKHN

AvHamMuKa cBOAHbIX COBNaAaloWmx U onepearolmx UHAUKATOPOB:
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TeMn pocTa K npeabiayLemy mecauy
Puc. 1.a IMHaMnKa NHAMKATOPOB Puc. 1.6 Unknnyeckasa no3muma sSKOHOMMUKU U

CKOPOCTb ee nameHeHua (CON)

N CBoAHbIN onepeXKaowmii MHAUKaTopP
KomnoHeHmeo! COU:
N O6bem KpeanuToB 6aHKOB NPOMbILIEHHOCTM B Hall. BaNloTe>;
N Ob6bem nocTynneHnn aeHexKHbix nepesonos ¢msndeckux auy, (aonn. CLUA);
N OTHOLLEeHME NNKBUAHbBIX aKTUBOB K KPAaTKOCPOUHbIM 06A3aTenbcTBam 6aHKOB;

“u-n

Ob6bvem KpeagnuTtos 6aHKOB TOprosae B Hal. Baﬂ}OTeg.
(naTa kannbposku: aekabpb 2017T.)
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Puc. 2.a IluHamunKa nHanKaTopos Puc. 2.6 Unknnyeckana nosmuma sSKOHOMUKU U

CKOpPOCTb ee nameHeHua (CON)
CBOAHbI oneperKalowWwmn HAUKaTop
KomnoHeHmeor COU:
N3meHeHWe pusnueckoro obbema ycayr 8 Toprosne’;
NHAEeKC LeH TONIMBHO-3HEPreTUYeCcKMX TOBapoB;
OngaHue U3MEHeHUs CNPOCa Ha MPOAYKLMIO NPeAnpUATHIl;

e

“~  [loxoAbl OT NpeAnpPUHMUMATENbCKON N MHOM AeATeNbHOCTU, NPUHOCALLEN A0X04,.

(naTa kKannbposku: aBrycT 2017 1.)
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MokasaTeslb CKOPPEKTUPOBAH Ha U3MEHEHME NOTPEOUTENBCKUX LLEH.
4 v
Mo p[aHHbIM ONPOCOB, MONYYEHHbIX B pe3ynbTaTe GYHKUMOHMPOBAHMA cuUcTeMbl "MOHUTOPUHT npeanpuaTnin'
HaunoHanbHoro 6aHKa Pecnyb6anku benapycs.




[AenaptameHTt MaKp03KOHOMM'-IECKOI7I NONUTUKHN

AvHamMuKa cBOAHbIX COBNaAaloWmx U onepearolmx UHAUKATOPOB:
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Puc. 3.a IMHaMnKa MHAMKATOPOB Puc. 3.6 LUMknnyeckas no3muma sSKOHOMMUKU U

CKOpPOCTb ee nameHeHua (CON)
CBOAHbI onepeXKalowWwmn HAUKaTop
KomnoHeHmeo! COU:
BHELLHETOProBbIit 060pOT;
OXnaaHMA OTHOCUTENIbHO LieH B TOProsJ/ie B CpesHEeM Mo OCHOBHbIM rpynnam TOBaDOBS,'
OueHKa TeKyLwen CTOMMOCTM CTPOUTENIbHO-MOHTAXHbIX paboT B chepe CTpOVlTEﬂbCTBaS;
“~  O¥naaHuAa OTHOCMUTENbHO CNPOCA Ha rOTOBYHO NPOAYKLUMUIO B I'IpOMbILLIﬂEHHOCTVIS,'

“~”  OueHKa TeKyLLel SKOHOMUYECKOM CUTyauumn B chepe TpchnopTas.
(naTa kannbposkK: aekabpb 2017 T.)
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Kbiprbi3cTaH
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Puc. 4.a IMHaMnKa MHAMKATOPOB Puc. 4.6 LUuknmnyeckas nosmuma SKOHOMUKMU U

CKOPOCTb ee nameHeHua (CON)

CBOAHbI onepeXKalowmn HAUKaTop
KomnoHeHmeoir COU:

O6bem Aeno3nTos B 6aHKax B Hal,. BantoTe>;
O6beM KPeauToB, BblAaHHbIX 6aHKaMM B HaLl,. BANtOTE B CTPOUTE/IbHYIO OTPAC/b;
O6beM KPeauToB, BblAaHHbIX 6aHKaMM B HaLl. BaOTE Ha CoLManbHble yeayrn;
“_”  WHpEeKC peanbHOro Kypca COMa K KUTaUCKOMY t0aHHo;
“_” Hanorosble A0X0A4bl rOCY4apPCTBEHHOIO HLOAKET];
“_”  CTOMMOCTHOM 06BbEM MMMNOPTa TOBApPOB.

(mata kKannMbposKku: HoAbGpbL 2016 T.)
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Mo [AaHHbIM KOHBIOHKTYPHOrO 06CnefoBaHWA LeN0BOW  aKTMBHOCTM MpeanpuaTMii KomuTeTa nNo  CTaTUCTUKe
MMUHUCTEPCTBA HALMOHANbHOM SKOHOMMKK Pecny6imKkm KasaxcraH.




[AenaptameHTt MaKp03KOHOMM'-IECKOI7I NONUTUKHN

AvHamMuKa cBOAHbIX COBNaAaloWmx U onepearolmx UHAUKATOPOB:
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TEMN pocTa K npeablayuiemy mecauy
Puc. 5.a IMHaMmunKa MHAMKATOPOB Puc. 5.6 Umknmyeckasa no3nmumsa SKOHOMUKN K

CKOpPOCTb ee nameHeHua (CON)

“  CBogHbIl onepexKawowmuii MHAUKaTop
KomnoHeHmeor COU:
NHpekc PTC Ha KoHew, mecAua (3aKpbiTue);
PeanbHble pacnonaraemble AeHEKHble 40X0Abl HACENEHUS;
LeHa Ha HedpTb mapku Urals;

«_n  [lepcneKkTuBbl U3MEHEHMS SKOHOMUYECKOWN CUTYyaLUK B 0bpabaTtbiBatoLLEei
NPOMbILINEHHOCTH;

J,  Tpy3oobopoT TpaHcnopTa.
(maTa KannbpoBKK: HoAGPL 2016 T.)
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KpaTkme metogonornyeckme noACHeHUA

CBogHbIt coBnagawowmii uHgukatop (CCU) u CBogHbl onepexawowmii uHAuKatop (COM)
paccumTbiBatoTCA [lenapTaMeHTOM MaKPO3KOHOMMYECKOW MOJINTUKM EBPasMMCKON SKOHOMUYECKON KOMMUCCUMN
ana ApmeHun, Bbenapycu, KasaxcTaHa (cOBMeCTHO € MHCTUTYTOM 3SKOHOMMYECKMX WCCAedoBaHWUIA Npu
MMWHUCTEPCTBE HALMOHANbHON 3KOHOMMKKM Pecnyb6amnku KasaxcrtaH), Kblprbi3ctaHa u Poccun B COOTBETCTBUM
C METOA0N0MMYECKMMM NOAX0AaMM, Pa3paboTaHHbIMM Ha OCHOBe pekomeHaaumii O3CP.

O6a mHamkaTopa (CCU n COUN) namepnaroTca B NPOLEHTHbIX MyHKTax. B KayecTBe yC/NIOBHOMO YpPOBHS
NPUHATO 3HaYeHMe 100 NPOUEHTHbIX MYHKTOB, COOTBETCTBYIOLEE CPEeAHEN BEIMYMHE KAKA0Mo MHAMKATOPA 33
BeCb nepunog HabaogeHus (c aHeapa 2000 roaa). PacyeT MHAMKATOPOB OCYLLECTBAAETCA exXemecAaYHo. [laHHble
B TeKywem o0630pe MOryT He cOBMagaTb C AaHHbIMM B o0630pe 3a npeabloylinii Nepuos B CBA3U C
NepecmMoTPOM 3HaAYeHWM pPALOB AaHHbIX C YYeTOM HOBOM noctynatowei wuHpopmaumm. Kpome TOrO,
nepuoamnYecKkn NPOU3BOAMUTCA MPOBEPKA TOYHOCTM WMHAOMKATOPOB, M NPU HEOBXOAMMOCTM OCYLLECTBASETCA
YTOYHEHMEe NoKasaTenen, Ha OCHOBE KOTOPbIX PACCYMTLIBAOTCA MHAMKATOPbI (OCyLLECTBAAETCA KaAMBPOBKA).

CCU xapaKTepusyeT TEKYLLYIO0 AMHAMUKY SKOHOMMYECKOM aKTUBHOCTM W CTPOUTCA Ha OCHOBe
nokasaTenen, Nyb6AMKyeMbiX Ha MECAYHOM OCHOBE W XapPaKTepPU3YHOLMX Pa3BUTME BUAOB IKOHOMMUYECKOM
neAatenbHOCTH, Haubonee CWUAbHO BAMAIOWMX HA 3KOHOMMYEcKoe passuTue. [log 3KOHOMMUYECKOW
aKTMBHOCTBbIO MOHMMAIOTCA CpeAHecpoYHble KonebaHua BBI, He HocAWMEe Ce30HHbIM XapakTep, BOKPYr
[0NTOCPOYHOMN TEHAEHLMN.

C yyeTom nocnefHei KannbpoBKM ANA CTPaH, NO KOTOPbIM MomecAYHble AaHHble BBIT oTcyTcTBy!HOT,
K HUM OTHECEHbI:
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Mo paHHbIM exxemecAYHoro obcnefoBaHMA OpraHU3aLuin, nposogumoro Pocctatom.
7

Bonee nogpobHo MmeTomonorna onucaHa B MeTOAO0/NOMMYECKMX MaTepuanax Mo NOCTPOEHUIO OnepeKatoLmx
MHANKaTOpOoB EBPa3MMCKOM SKOHOMUYECKON KOMMUCCUMU, ONYBAMKOBAHHbIX Ha 0oduLManbHOM canTe Komuccuu.
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http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/investigations/Pages/Met_OI.aspx

[AenaptameHTt MaKpO3KOHOMM'-Ie€KOI7I NONUTUKHN

ApmeHus: 06bembl NPOAYKUUM NPOMbILLIEHHOIO NPOM3BOACTBA, PO3HUYHbLIA TOBapoobopoT, obbem
NpeAoCcTaBfeHHbIX MNAATHbIX YCAYr HacefeHWto, 0O0bem WHBECTUUMIA B OCHOBHOW Kanutan, obbem
NpoOn3BOACTBA NPOAYKLMWN CE/IbCKOrO X03ACTBA;

KasaxctaH: 06bembl NpoAYyKUMM MPOMBbILLIEHHOTO NPOM3BOACTBA, PO3HUYHbIN TOBapoobopoT, ob6bem
CTpOUTENbCTBA, 06BEM NPOM3BOACTBA NPOAYKLMM CENBCKOrO XO3AMCTBA;

Poccua: obbembl MpoayKUMW MPOMbILLJEHHOTO MPOW3BOACTBA, PO3HWYHbLIN TOBApPOObOPOT, 06bem
MHBECTULMIA B OCHOBHOM KanuTarn.

JaHHble o BBl ncnonb3sosanunck B kayectse CCU ana benapycu u Kbiproi3ctaHa B CBA3U C HaAUYMEM NX
ny6aMKaLmMin Ha eXkxeMeCcAYHOM OCHOBE.

COU xapaKTepusyeT KpaTKOCPOUHble NEepcrneKkTMBbl AMHAMUKM  3KOHOMMYECKOM aKTUBHOCTU
(B cpegHem uepes 2-3 mecaua) 1 NO3BOAAET caenaTb BbiBOA 06 0XMAaeMOM NPUPOCTe (MONOKUTENBHOM UK
OTPULATENIbHOM) S3KOHOMMYECKOM aKTUBHOCTM MAM 06 OTCYTCTBMWU M3MEHeHWi. BbiBoa aenaetca ucxogs u3
nsmeHeHua 3HadyeHna COW 3a nocnegHuve mecAubl: NOBTOPEHUE 3HaKa «+» UAM «-» Ha NPOTAKEHWUWU Tpex
mecAueB noapaa UaM yepenoBaHWUA COOTBETCTBYHOLLEro 3HaKa ¢ “0” Ha npoTaxeHuM 5 mecaueB NokasbiBaeT
HaZnuyne TeHAEeHUMU. B OCTanbHbIX CAy4yadax CUTYyauMsa TPAKTYeTCA KaK OTCYTCTBME TEHAEHUMU U3IMEHEHUA
3KOHOMMYECKOM aKTUBHOCTM.

COMW paccunTbiBaeTca Ha OCHOBe Habopa oneperkalolWmx NHAMKATOPOB, KOTopble Nepuoanyeckn (Kak
npaBuno, 2 pasa B rof, HO NPU HEOBXOAMMOCTU eXXeKBapTanbHO) oTOMpalOTCA No Npoueaype, 3aKpenaneHHon
B METO40/I0MMYEeCKNX NOAX0AaX.

MHTepnpetaumna rpadpukos «a». lpaduyeckaa uHbopmaums o6 usmeHeHmn CCU un COU ana
rocygapcts —uyneHoB EADC, npeacraBsiieHHana Ha pUCYHKax 1 — 5, MHTepnpeTupyeTca cieayowmm obpasom:
CBET/Ible TPeyrosbHUKM 0603HaYyaloT MOBOPOTHbIE TOYKU AenoBblX LMKNOB CCU, TeMHble TPeyrosibHUKN —
NOBOPOTHblE TOYKW AenoBbiXx UMKAoB COW (oneperkatoT MoBopoTHble ToukM CCUM Ha 2-3 mecAua). He
3aKpalleHHble TpeyroabHMKK 0603HaYatoT NpeaBapUTe/ibHble MOBOPOTHbIE TOUKU.

UHtepnpetauua rpadpukoB «b6». KeagpaHTbl rpadmKa COOTBETCTBYIOT YeTbipem  ¢asam
SKOHOMMYECKOrO UuKAa. [1Ba BepXHMX KBaZApaHTa COOTBETCTBYIOT 3Ha4YeHnam COU, npu KOTOPbIX OH HAXOAUTCA
Bblllie 0/IFOCPOYHOIO cpeaHero 3HadeHus (pasHo 100). B npaBom 13 HMX 3HavyeHMAa COU yBenmumsatoTca, 4TO
03HAYaeT, YTO B KPATKOCPOYHOM MepCrneKTUBE 3KOHOMMYECKAss aKTUBHOCTb OyaeT HaxoguTtbcA B ¢ase
3KcnaHcmn. B neBom BepxHem KBagpaHTe 3HavyeHuMa COWUM  CcHMXKAOTCA, 4YTO O3HayaeT 3amegJsieHue
3KOHOMMWYECKOM aKTUBHOCTU. HWXKHME neBbli M NpaBblii KBagpaHTbl 0603Ha4valoT ¢asbl ee nageHus u
BOCCTAaHOB/MIEHUA COOTBETCTBEHHO. TakMM 06pasom, 3KOHOMUYECKUIM UMKA Ha rpaduke npeacrasBieH
OBUXEHMEM NO KPYry NPOTUB YacOBOW CTPENKU.

PacKkpbiThe MHopmaLmm

NHbopmauma, npeactaBieHHasa B TeKyLWem 0630pe, HOCUT 03HaKOMMUTE/IbHbIN XapakTep 1 6asupyertca
Ha AaHHbIX OPULMANBHOM CTAaTUCTUKKU rocygapcts — yneHoB EASC, Eepoctata, O3CP, HNY BLLU3, pacuyetax
[enaptameHTa MaKpO3SKOHOMWYECKOW MNOAUTUKM EBpasmickoil sKOHOMMYECKOM Komuccun. Pacuet
WHAMKaATOPOB Ana KasaxcTaHa ocywecTBAAETCA COBMECTHO C MIHCTUTYTOM 3KOHOMMWYECKUX UCCef0BaHNM npu
MWHUCTEPCTBE HAUMOHANBbHOM 3KOHOMUKKN PecnybamKkn KasaxcTaH.

Mpocbba HanpaBAATb NPeANOKeHUA U 3aMedaHusa No 0630py rnaBHOMY CneLmanncTy-aKcnepTy otTaena
METOLO/IOMtMN U aHanu3a [enapTameHTa MAKPO3IKOHOMMYECKON MNOAUTUKKM EBPasUICKOM 3KOHOMUYECKOWN
Komuccmm banuny Meopruto: balin (@) eecommission.org, +7-(495)-669-2400 (g06. 46-74).




